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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,197.8 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent

global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 June 2019. The IVZ AUM (US$1,197.8 billion as at 30 June 2019) contains assets
that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also
included in that relationship is ALPS Distributors, which is the distributor for those products.
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BRIALES
B (%) EHES 14¢ 548 10 4¢ Since
Return YTD 1 year 5 years 10 years Inception
FIEIE RS - A Cum 6.2 5.2 12.2 61.3 289.4
Strategic Growth Fund - A DCA -1.5 -1.5 79 23.1 90.1
WERS-A Cum 6.1 -6.0 15.2 79.3 136.3
Growth Fund - A DCA 2.3 2.2 9.8 29.8 81.7
Pk - A Cum 6.6 3.0 13.3 64.2 1,851.9
Balanced Fund - A DCA -0.4 -0.1 9.2 24.7 291.2
SEREMERES - A Cum 7.0 -0.3 10.6 50.2 124.2
Stable Growth Fund - A DCA 1.2 1.7 8.4 19.8 56.7
BAARERE-A Cum 7.3 2.4 9.1 40.0 123.2
Capital Stable Fund - A DCA 2.8 3.5 8.0 16.2 52.3
IRERESASE - A Cum 77 6.4 5.6 22.6 238.3
Global Bond Fund - A DCA 5.0 6.1 6.9 9.8 68.4
BITEMTISESE - A Cum 0.4 0.6 0.8 0.6 17.6
HKS Money Market Fund - A DCA 0.3 0.4 0.7 0.9 4.2
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
ERACER - © 2019 Morningstar - A&7 FE K B Ta T E -
Source: © 2019 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48
Remark: www.invesco.com.hk/mpf 7% i#
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the m (852) 2842 7878 1)/

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and

by fax-on-demand through the

IR - R RN AR DL - T A AT A IR TE 12 - o 2 RO W G R SURIR A - I S 1’;;’55;:""2“‘;;?,2" Hotline
RS R R T B G ERE AW R E R AR A ] (Invesco Hong Kong Limited) /3 - :
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities

and Futures Commission and is issued by Invesco Hong Kong Limited (5HIE% & & H AR AH).

_1_




EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

#i & 2019 /£ 8 H 31 H As at 31 August 2019

RIS REAS
Strategic Growth Fund

EfrEH] A Class A

Invesco

BEHSR Important Information :
B FES T EAENRERETSRIEES B ESER LA EE » TR RN RIS R R A RS -
The Fund {nvtesgs primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it
appropriate to do'so.
B CEEH B R AR KPR E AN E RS BRI RA E -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AEESEEFLOYEIRE @ WA TRERIE N -
The value of the Fund can be volatile and could go down substantially.
B EFENEERA S ME I EIE -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
BB BE S & ST DU R By A 1 {1 - H:<p#51331 Fund Descriptor
To achleve long-term capital appreciation through investment in the Invesco Funds range. SEAEERS - B

4% Fund Performance (%) Mixed Assets Fund - Global

B Fund  — EENEEAE HKCP 4ERERE Calendar Year Return (%) FRIZHH Inception Date 01/1992
8/92| 8/95| /98| 8/01| 8/04| 8/07| /10| 8/13| 8/16| 8/19 F4 Fund #E4 Fund H4 58 Fund Currency HIT HKS
2 2018 -12.09 2013 12.07
8 £ 2017 26.47 2012 1552  F<4E{E Fund Size 102.801F & T (HKS million)
i o o T Pl Fund Price $302.82
E 2014 1.65 2009 25.25

H4E3P54 Fund Commentary

BRI Cumulative Performance (%) 4£{L%3 Annualized Performance (% p.a.)  PEIBEERGTE8H () [Nk - SORBUB T 95> NERE RS
) 5 - T (HARRYN e PRI R AT » R
BALES A E e TR » i U © AR s

TS 14 54 10 4 Since B0 5 [S4 T SO R pT A RS > SRk - B

YTD 1 year Syears  10vears Inception  SeriZElE itk o NS NSAYEIEIEST S SeE B i

B o S THTEE A e R et S 48, HESh

24z Fund 6.24 20 £ Fund 233 4.90 204 %j%%ig?%ﬁ%fﬁﬁfﬁﬁ%%mﬁ f%ﬁ

Fﬁ%—%f%?ﬂﬁ R Z A MR T — 20 S AR AT B T o FAEL
A BB MIBUR FI5 55 ?Z\EJ JEE &*i%ﬂﬁ% AT

RS Asset Allocation (%) FrERBZSZHERR Top Ten Holdings (%) &y T IoI - 8130 BT E 5 S R e
H1ER 22 Hong Kong & China Equities™ 259  [fs:RdZHE Tencent Holdings Ltd 26 & %?EE% i %ﬁ?ﬁ%?‘%%gﬁ ?Eﬁﬁﬁj{gﬂtﬂ REHEH
JEEINBEEE N. American Equities 20.8 KRB AIA Group Ltd 2.6 = & / % o
BOMASEE European Equities 19.0  JESHERE HSBC Holdings PLC-HKD 26 Vovfng&g;en%he"ggz% ;qgglaefarslcsgrgggt % gegltlgg Ir; rﬁ\;%ustth
: S i i u Vi w
EMX ;apanese Soties 106  HEPE E':g Ag 'nstjrantce GE:O”‘; Eo o8 1‘8 trajectory. Hong Kong market was the worst performing
Hisp Kt £ R{T China Construction Ban > market among Asia ex-Japan equities. Ongoing social unrest
Other Asia Pacific Equities 119 fii Microsoft Corp 0.9 has disrupted local businesses and discouraged tourism
{&7% Bonds 9.4  US Treasury Note/Bond 2.875% May 152028 0.8 inflows. US equities declined as the escalating trade war
P54 B HiAt Cash & Others* 2.4 F#5355T Hong Kong Exchanges & Clearing Ltd 0.8 between the US and China raised concerns about the outlook
= E 2T Samsung Electronics Co Ltd 0.8 for economic growth. European equities suffered modest
£ CK Hutchison Holdings Ltd 07 losses as lingering issues continued to weigh on investor
B Risk Indicator (%) = — sentiment. Japan equities also ended the month lower as
concerns grew over the impact of trade frictions between the
S Volatility” 10.85 US and China. The ASEAN markets performed in line with the
broad Asian equities. Policy easing continued in the region.
The corporate bond markets delivered a positive return as
government bond yields in many countries reached record
lows. Indicative of the demand for core government bonds,
in early August the 30-year German government bond
BffsE Remarks : (Bund) yield fell below zero for the first time. US Treasury had
BRI A HE B EPE - RS RS S B 15 - massive rally with bullish flattening bias.

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

AL IS PR - PRI A R B (e BB B TS R ST A% B TR A B G A R/ S R T8 5 P A R AL AR ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR EEEAIRAE - BURFSETEE . © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

MRS - BRIk G AL - A S e AR A S TR Eﬂﬁ‘ﬂﬁﬁﬁﬁm% &&/Hﬂ]&zl? IS AER S 5 B R s R 2 S e B - I RIE
&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) i 3 - ©2019fjff fsMorningstar Inc. i1 - ASepral syt -(— EfMorningstar ke HCERHE HER Y S0H] 5 — )4 sl E1E 5y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéIU’JEHEH;%E#@%&F‘;:E HERCEAARAER EMorningstar 2 2 (Invesco) i (Y
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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#i & 2019 /£ 8 H 31 H As at 31 August 2019

WRES
Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

FEE&E Investment Objective EEEDR Key Facts

BB RN BRI B LA AL i BRI RO R (A E A Fe4: %15 Fund Descriptor

To achieve long- term capltal appreciation through investments in gIobaI equities, with an U | g
hasi Hona K it AT - TREK

emphasis on Hong Kong equities. Equity Fund - Global

H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999

BESFud  — B NEERE HKCP) 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
F:4: Fund H:4 Fund - e .

g 5018 1567 2013 1828 FH444( Fund Size 390. 71 E#7T (HKS million)
ﬁg 2017 31.14 2012 1941 geemie Fund Price $180.43
K5 2016 2.62 2011 -14.33
®3 2015 -4.02 2010 9.70

2 2014 2.02 2009 34.55 ﬁw Fund C°"‘"‘e"ta"y

s 1
BHFEH Cumulative Performance (%) 4E{EF3 Annualized Performance (% p.a.) %ﬁ%ﬁg g%g% {2 f{%} {E?;g%?:g/ %@%ﬁgﬁ%ﬁ

mirzEs WK © APURE R ETUAE R iR - BOMEL T (E8 H{n e

s 15 s§ 1% s PO LA DAL SRt s e
YTD ’ 1 year Syears  10years Inception HA ﬁj—f@:ﬂiﬁ‘ Aﬁzgg *= 5@%9@%@ ’ Ei%ﬁ{ﬁg
T2 EH e RS E% FRRS AR A PIEYR - s B
¥4 Fund 6.06 -5.97 #4 Fund 2.88 6.01 4.41 B 2 T MR — 50 BB T AR % -
Offshore Chinese equities recorded a decline in August.
N N Weakening economic data also cast doubts over growth
RS Asset Allocation (%) RARBZZHFEIR Top Ten Holdings (%) tr3iectory. Hong Kong market was the worst performing
= : T ST : market among Asia ex-Japan equities. Ongoing social unrest
i‘—;%i;osg A"fgggéfg:itfgsu't'es g;? %g{%gﬁ ;T;?:;uioﬂféngs Lid gg has disrupted local businesses and discouraged tourism

inflows. The US equity market ended August in negative

BOAEEE European Equities 20.0  JESTER HSBC Holdings PLCHKD 3.2 territory as the escalating trade war between the US and
EI 722 Japanese Equities 11.2 =% Ping An Insurance Group Coof Ch-H 2.2 China raised concerns about the outlook for economic
HoAthRE A R 5 #5E%#R{T China Construction Bank-H 1.9  growth. The month saw as much volatility as an average
Other Asia Pacific Equities 12.8  F#xc 5T Hong Kong Exchanges & Clearing Ltd 1.0 four-year period. European equity markets suffered modest
i k7 Hoft, Cash & Others™ 1.9 {8k Microsoft Corp 09 lossesin August as lingering issues continued to weigh on
JEfil CK Hutchison Holdings Ltd 09 {r;]vestortsrelntlment. In Japan, equity martl;]et§ also ;:»n?e[d §
¥iUEE: i Sun Hung Kai Properties Ltd 09 1e month lower as concerns grew over the impact of trade
Rt i i = ; - frictions between the US and China, with market movement
B Risk Indicator (%) m: s edldisiEemme e allZah Hotkehiiiah] 0.8 largely dictated by trade news flow. The ASEAN markets
JiE Volatility” 1191 performed in line with the broad Asian equities over the

month. Policy easing continued in the region.

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR EEEAIRAE - BURFSETEE . © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAMI RS < BRI R R G AR - SRR AR S TR - W S B A R E R f%)i’zﬁﬂ]&zl? ST AER S 5 B R s R 2 S e B - I RIH
&éa@*ﬁﬁﬁ 2y H](Invesco Hong Kong Limited) Fi# - ©2019kf## fsMorningstar Inc.fii A - Ay EE <(— EhiMorningstar K BT (E gy SR ©( — A AT #RE e 7y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 S L (1] ZliiﬁiﬁﬁﬁItﬂ’]&ﬁﬂﬂai?ﬁﬁiﬁdﬁkﬁﬁ & FEIC B A BB 2 Morningstar 2 EHIE(Invesco) R LT 4
Zﬁﬁﬁ%%éﬁf’?ﬁ‘ - Morningstar ¥ /F T BRI 252 HAc £ A B o g 2 F 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/LE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
PRSI ARBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
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#i & 2019 /£ 8 H 31 H As at 31 August 2019

Invesco

SMEES
Balanced Fund
EfrEH] A Class A

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts

LIRS & TROBIR R B E 0 R EI R AR R E - Fe4: %15 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. SEAEERS - B

Mixed Assets Fund - Global

#4323 Fund Performance (%)

BOES RN — B EREASE HKCPI 4ERERT Calendar Year Return (%) FILHH Inception Date 05/1984
#4 Fund Hsp Fund  gL4s 5 Fund Currency T HKS
8 2018 -10.46 2013 12.17
8 g 2017 24.84 2012 1593  FEEKA{H Fund Size  1,373.22F #5357 (HKS million)
5 2016 2.16 2011 -8.68 -
- 3 2015 3.54 2010 733  2=®fHiE Fund Price 5404.35
e 2014 1.74 2009 25.13
= ;ﬁw Fund Commentary

Cumulative Performance (% ﬁ b*ﬁ Ann Perfor EE § %XEEE }” (ElZ!K{ M éﬁ) %;/i % }ﬁﬂ 5 E)\ jiﬁ]‘ 12‘}‘2%: N
I d fi % p.a. / /)
gm ( ) “ ualize errormance ( p.a ) /\ THE R E

PRILES ""JZ?“FZ& %Ié*ﬁ%% NWE@FEUEEWFEE’ leFﬁLKZE% En/\

FYIES 1 54 10 £ Since MRTZEdE Tk > PN AR EﬁF"fJ R S L i
YTD 1 year Syears  10years  Inception  [RIfE o {FHA » MGl il 8 2= B F) FE s 28 » HEsh
A
H:4 Fund 6.57 295  Hd Fund 252 508 878 Qﬁ'ﬁ%%;@?f ?é%ﬁ ﬁﬁﬁa ztggxg%%g@{%%

A2 RS F 2B BUNT (05 2 SRAI PR ST R

i ; %Fﬁfﬁﬁl FIE [0l - 85130 HFRE B (47 28 E R X
WEEHi Asset Allocation (%) FERE%ER® Top Ten Holdings (%) S T LB R R R - 5 Fﬁ
382 Hong Kong & China Equities** 23.2  JiEsHiZRE Tencent Holdings Ltd 2.3 {Eﬁﬁfﬁjﬁ'ﬁm}ig BB R -
JEZEAEEE N. American Equities 16.1 JZFB{RE AIA Group Ltd 2.3 Offshore Chinese equities recorded a decline in August.
EUHEEE European Equities 14.6  US Treasury Note/Bond 2.875% May 152028 2.3  Weakening economic data also cast doubts over growth
Lt s ot i — L L i
oAt ER A A 2R US Treasury Note/Bond 2.125% May 31 2026 1.6 : ) e y
Oithfer Asia Pacific Equities 93 HEE S22 Ping An Insurance Group Co of Ch-H 1.6 :?ﬁfoe\gruupsteedqIl?igiglsbduesclﬂﬁg%egsa%deﬂgggraﬁ?; ?rg%%nvs\}?r
{57 Bonds 259  US Treasury Note/Bond 3% Feb 15 2048 1.5  petween the US and China raised concerns about the outlook
B R HoAhl Cash & Others* 29  FEEER{T China Construction Bank-H 1.4  for economic growth. European equities suffered modest
Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.3 Iosstes astlinj;ering issutes colntinuedd got\éveigh ophirlwestor
9 sentiment. Japan equities also ended the month lower as
JEB&#5EE Risk Indicator (%) US Treasury Note/Bond 1.75% Jul 31 2021 L2 oncerns grevs? overqthe impact of trade frictions between the

o . US and China. The ASEAN markets performed in line with the
it Volatility 9.32 broad Asian equities. Policy easing continued in the region.
The corporate bond markets delivered a positive return as
government bond yields in many countries reached record
lows. Indicative of the demand for core government bonds,
in early August the 30-year German government bond
(Bund) yield fell below zero for the first time. US Treasury had
&k Remarks : massive rally with bullish flattening bias.
LERR A U - I EEFRE R LS S B s 2
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.
** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N OISR AR R A 3N F Bl U R R iR T B )
Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.
BESICES A ER S 2 IR AR RS 73 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR ESEAIRAE - BUFSET#E R © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019i i sMorningstar Inc.fi - Afeepr el iy 206t :(— E it Morningstar k& H St RHE HERGE SR 1 (— )R alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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Invesco

EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

#i & 2019 /£ 8 H 31 H As at 31 August 2019

R A
Stable Growth Fund

EfrEH] A Class A

.w Important Information :

B AESEEFLOYEIARE - WA FTREANE Tk -
SEE T EFEA LM E L RRE -

W ARG R E R R AR B 1755 B L HVFRERRESE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EER G EREERRE EE b e AR E A B AR

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.

fE AR > MR

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

BB MR A e -

' EE& Investment Objective
ERRMEARNE - FR

FHERF—E ZEANTRE

To achieve capital appreciation over the long term while maintaining a certain degree of capital

EEHEK Key Facts
F:4 5 Fund Descriptor

b A A - B
stability. BERE
¥ Mixed Assets Fund - Global
H&RF Fund Performance (%) j 37 F#H Inception Date 01/2001
B OESFNd  — EREMEREE HKCPI 4ERFRT Calendar Year Return (%) T4 £ Fund Currency 7t HKS
8/01| 8/03| 8/05| 8/07| 8/09| 8/11| 8/13| 8/15| 8/17| 8/19 F:4: Fund H:4 Fund . ‘
g 20 2018 -8.59 2013 759  F4A{H Fund Size 12237 ##5¢ (HKS million)
E 200 2017 19.24 2012 12.70 -
ﬁgj = 2016 158 2011 496  ZEEfHfE Fund Price $22.42
#3 o 2015 -3.37 2010 6.08
i 7 2014 1.56 2009 18.47 &3V Fund Commentary

50

BB Cumulative Performance (%)

4E{E3R3 Annualized Performance (% p.a.)

RN T AE8 () ik - KORBABR R 95 5 N\ e £ 5,
55 FARSE T (FIARERON) BTt e SR 22 s - F—?@K
Bt E Bt TR TR SN - TR

WrEs I g[SSR R AT S QEIHRFEIKZE% [E18
RS 14 5& 104  Since sk I%ZH%T@ET’? el P
YTD 1 year 5 years 10 years Inception PRIEE » FE A > Fﬁi’ﬁﬂ%i—gﬁ s %@ﬁf{j s HOESA
f{Eﬂ‘ﬂ“ R T AR I A - SR
¥4 Fund 6.97 -0.31 #4 Fund 2.04 415 4.43 s B P S NRE T80 BN BT T e AR
- R
f : 7 ) S BU 55,
ﬁﬁﬁ Asset Allocation (%) lﬁ%z—"w Top Ten Holdings (%) é;ﬁfl %ﬁifﬁgjﬁ%u&ﬁ?ﬁﬂfjﬁﬁkg%tﬂ
hAEREZE Hong Kong & China Equities** 16.5 US Treasury Note/Bond 2.875% May 152028 4.0 {E%—:tﬂ Ej@ﬂi@ @iﬁ/\%%q: e L
JE==JHFS=E N, American Equities 115  US Treasury Note/Bond 2.125% May 31 2026 2.8 vovfééﬂé’ﬁ?n%he'?;gi% %?ggfgarglggrgggt 3 gSg't'Q%\'/re‘ rAu:%l\Jittn
B }HHXE European Equities 10.4 us Tr_easnry No_te/Bond 3% Foeb 152048 2.6 trajectory. Hong Kong market was the worst perlgormlng
HIAREEE Japanese Equities 5.8  Buoni Poliennali Del Tes 0.95% Mar 1 2023 2.2 market among Asia ex-Japan equities. Ongoing social unrest
HoAth RE A AL 2 US Treasury Note/Bond 1.75% Jul 31 2021 2.1 has disrupted local businesses and discouraged tourism
Other Asia Pacific Equities 6.6 &A% Tencent Holdings Ltd 1.7 inflows. US equities declined as the escalating trade war
{£# Bonds 45.1  JzFB{EKR AIA Group Ltd 17 between the US and China raised concerns about the outlook
#i& R Hfh Cash & Others* 4.2 fEdERy HSBC Holdings PLC-HKD 16 {Or o growth. EUFODet"?‘” E%U{t'es S.Ufrfere‘.j mo‘gESt
osses as lingering issues continued to weigh on investor
France Government BondOOAT 0.5%Nov252019 1.3 qontiment, Japan equities also ended the month lower as
JEB&#5 Risk Indicator (%) United Kingdom Gilt 3.75% Sep 7 2019 1.2 concerns grew over the impact of trade frictions between the
US and China. The ASEAN markets performed in line with the
S0 Volatility® 723 broad Asian equities. Policy easing continued in the region.

Pk Remarks :

RERH L EEHENEETE - IS

FHE R R DA G B R R 5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TR R HA AUFEER G ~ REUGRRIE R0 o

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \
S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
~ AR A S S 3RS B R DA R R 1 - ,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BB A B RS 2 IR A A RS 934 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

E S M S AT R NI 1 S T AR 72 100 o

Summation of asset allocation may not equal to 100 due to rounding.

ERACH -

=IE - R ERAIRAT - BURSEETEE K © 2019 Morningstar ©

The corporate bond markets delivered a positive return as
government bond yields in many countries reached record
lows. Indicative of the demand for core government bonds,

in early August the 30-year German government bond
(Bund) yield fell below zero for the first time. US Treasury had
massive rally with bullish flattening bias.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

A IS © BRI NG A B DEE -

&égt@ﬁﬁ&' /N (Invesco Hong Kong Limited) F[& - ©2019kk## FsMorningstar Inc.fifA

R = E(ESHAIA -

: » Morningstar sz BRI ACEHE (it @ﬁxﬁﬁfiﬁﬁﬁiﬁiﬁﬁéIi.ﬂ’]&ﬁﬂ%e%ﬁﬁ@%fﬁ‘ﬁﬁ
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥/ T LRI 28 s 7 2L Ui &

EH R

A HEAR ARG Eﬂﬁﬁﬁﬁﬁiﬁgﬂiﬁéﬁ\ﬂ&zlf PESC AR R S B R B 2 B i ] I

(— )J@ixMorningstar i HERHEHERGHYEF] $( )R B[ EIE 5
TR RC RS EMorningstar 2 BHIE(Invesco) iR A EE 4

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

#i & 2019 /£ 8 H 31 H As at 31 August 2019

Invesco

BAREED
Capital Stable Fund

EfrEH] A Class A

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DARARORA Ry B - 00518 R B B A BRER B S DL T2 5 w3t - HpJ8j] Fund Descriptor

To achieve capital preservation over the long term whilst seeking to enhance returns through A
EEEERS - IBIR

limited exposure to global equities.
P g . Mixed Assets Fund - Global

GRS Fund Performance (%) BT EI7 Inception Date 10/1999
BES RN — EEEEYIEREL HKCPI 4ERFRT Calendar Year Return (%) 4 (57 Fund Currency ot HKS
K4 Fund F4: Fund
£ fost 2018 -6.60 2013 3.43 F44E{H Fund Size 231.87FE & H#T (HKS million)
B 20 2017 1425 2012 1007 —— .
s % 2016 1.44 2011 138 ZEEfHfE Fund Price $172.52
*3 o 2015 -2.97 2010 4.80
£ = 2014 1.42 2009 1261 &5 Fund Commentary

50

EPI%’EFHXFHTS)%{"TE% Z%’f-&“%z#“ %%%)\’E%%iﬂﬁ{éﬁ“
i i s > ZIR 2_/ <
B Cumulative Performance (%) 4E4] Annualized Performance (% p.a.) JZ?FZ& % Ié*ﬁi%%izﬁé/ﬁiﬂﬁﬁgu?ﬂ’jﬁg ?—Hﬂﬁtlﬁzﬂ% D\
RIES  MNEETAEE NER R AR EﬁF"iJE'E%ZE: et F%

FYES 14 548 10 4F Since PRI - TEH A Mgl s A e 2R o4 B e e 48 » HL
YTD 1 year 5 years 10years  Inception Tﬁ;{ ERA %g %%E?é%ﬁﬁfﬁagﬁg%gﬁ W{EELI{I %ﬁ
#:4: Fund 7.30 2.42 #:4 Fund 175 3.42 412 %/\ %.%qm_{; gzzg ?Z\EUD‘DFF ﬁé%ﬁgi%ﬁ
RE FERRSY RER ﬁ%@% pl il ot il ang o T
Asset Allocation (%) Top Ten Holdings (%) o DBURE 4 E|ES
13EHE =2 Hong Kong & China Equiti 10.0  UST Note/Bond 2.875% May 152028 5.7 REHHBR AR IR
7 % ong Aong Ina equi ies** b reasury Note/Bon J o May b . .
JEEMEE N. American Equities 6.8  US Treasury Note/Bond 2.125% May 31 2026 4.0 Vovfggng;?n%helrgg;%gﬁggftsarglcsgrgaegt %gﬁg't'gg\',gf;%ﬁh
BT European Equities 6.2 US Treasury Note/Bond 3% Feb 15 2048 37 trajectory. Hong Kong market was the worst performing
H AHE= Japanese Equities 3.5  Buoni Poliennali Del Tes 0.95% Mar 1 2023 3.2 market among Asia ex-Japan equities. Ongoing social unrest
HAthEE AR A EE US Treasury Note/Bond 1.75% Jul 31 2021 3.0 has disrupted local businesses and discouraged tourism
s i o 40 Fme omm sl oSG s P b s Secned s e sty B
%z};ﬁj& Cash & Others* 62'2 gn'wd GKlngdom GTB?’ '7203’ gf/p;l 20213 >038 i'g for economic growth. European equities suffered modest
e : GBI CTOETIENNT B0l O 70 el? 0 |osses as lingering issues continued to weigh on investor
anlted GKlngdom Glit;~6§5()"/fl>$cé 22220022(5)522 1‘51 sentiment. Japan eqttﬂ]ities alsoter}dted dth$ mtqnth EJV%IGF as "
RS Ri ; apan Government Bond 0.1% Dec A4 concerns grew over the impact of trade frictions between the
o AL G T (52) US and China. The ASEAN markets performed in line with the
JE7IE Volatility” 5.52 broad Asian equities. Policy easing continued in the region.

The corporate bond markets delivered a positive return as
government bond yields in many countries reached record
lows. Indicative of the demand for core government bonds,
in early August the 30-year German government bond
(Bund) yield fell below zero for the first time. US Treasury had
Kk Remarks : . o massive rally with bullish flattening bias.
ERE AR FEEERME - RO ERE KRS S A TE -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N IR EE AR B 2 3 H (Bl DA e R e B )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B oy AR AT ] RV INECEE (i (5 TR AH 72 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © FHE R (EECATRAE] » BUR4ETIE & © 2019 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

LARS - BRGNP G AR - ST B AR R RS2 - MG SR AR S MR RINGE - [CSZPRG 75 MW B i 222 B G el - I Eh SR
A SR ) (Invesco Hong Kong Limited)F[& - ©2019ff# BMorningstar Inc.Ff o At &ivEih :(— @A Morningstar iz H 2 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

#i & 2019 /£ 8 H 31 H As at 31 August 2019

IRIREGES
Global Bond Fund

EfrEH] A Class A

Invesco

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
DEGRIRA B EE- <851 Fund Descriptor
To achieve capital preservation over the long term. (RIS - EEER
Bond Fund - Global
HERF Fund Performance (%) B T2 A Inception Date 01/1992
%2 Calendar Year Return (%) o o
BESFud  — FEEEERIIEREE HKCPI * 24 Fund £ Fund A B Fund Currency HIT HKS
8/92| 8/95| /98| 8/01| 8/04| 8/07| /10| 8/13| 8/16| 8/19 == = I .
. 50 2018 3.72 2013 -2.82 He448(E Fund Size 121.32F & #7T (HKS million)
E 220 2017 6.82 2012 5.20 -
Bs % 2016 099 2011 428  FEEfffE Fund Price $263.07
B = 2015 -2.67 2010 3.08
b i 2014 1.09 2009 4.13  E:5HPE Fund Commentary
- © 8A 17 » HIAFF B Z BN (S5 22 E A TR sE K &
%ﬁ%ﬁi%ﬁy ftv@iﬁ 8RWIOFINERM BN AT EER
EPRI Cumulative Performance (%) ££{E%3 Annualized Performance (% p.a.) Bk ZE A 5 [ TS MR LBUR (27 H R OK - I -

R S R A4 Lo M Ao - B
pirgs  SHHBLIEIN . SiER T - 0

FHES 14 548 10 4 Since H2E RN PRS2 T 17 W A HE DA B B (5 25 SRS FER37
YTD 1 year 5 years 10 years Inception BT Eﬁi)&%?ﬂﬁﬂﬁ{ﬁﬁﬁﬁﬁﬁéﬁ%ﬁ Uftﬁ H20074E5
FLIA - 104 B BRI B (T 23 28 5 3 1 B 24 BB
Sl ree ot aimfumd 109 206 450 . A RMR BRI S T A LEE AL
TRIERE IR ARG -
REESE Asset Allocation (%) BARBS-IERR Top Ten Holdings (%) In August, corporate bond markets delivered a positive return
as government bond yields in many countries reached record
2£50{#1% Dollar Bloc 42.8  US Treasury Note/Bond 2.875% May 152028 8.1  lows. Indicative of the demand for core government bonds, in
EiUJHifE% European Bonds 32.9  USTreasury Note/Bond 2.125% May 31 2026 5.7  early August the 30-year German government bond (Bund)
El 4% Japanese Bonds 14.1  US Treasury Note/Bond 3% Feb 15 2048 53 Vield fell below zero for the first time. As a result, yields are
T A Buoni Poliennali Del Tes 0.95% Mar 1 2023 45 how negative across all maturities of Bund. US Treasury had
Other Asia Pacific Bonds 2.0  US Treasury Note/Bond 1.75% Jul 31 2021 43 Massive rally in August with bullish flattening bias. 10-year
# 4> F Hfy Cash & Others™ 82  France Government Bond OAT 0.5% Nov 252019 2.6 Ireasury led the gain to rally 52bps while yield on 2-year
United Kingdom Gilt 3.75% Sep 7 2019 55 Ireasury down only 37bps. This strong performance of bonds

with long maturity dates means that for the first time since
May 2007, 10-year US government bonds yield less than

their 2-year counterparts. This inverted yield curve shape is
interpreted by many in the market as a signal that an economy
is heading to recession.

Japan Government Bond 0.5% Mar 20 2038 2.3
United Kingdom Gilt 1.625% Oct 22 2028 2.2
Japan Government Bond 0.1% Dec 20 2022 2.0

JE & H5E Risk Indicator (%)

i Volatility® 4.62

FifE Remarks :
TR LIAE FE A - BB EHERE DR BN R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR EEEAIRAE - BURF4iETEE R © 2019 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
A RS o BASESN AT R ARG LS - A EEMB AR S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fi2¢ - ©2019} f BMorningstar Inc.fiif » At pra A ZoR :(— JEFAMorningstar i B2 2 (e if1] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

#i& 2019 /£ 8 H 31 H As at 31 August 2019

ATERTSRES
HKS$ Money Market Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a hlgh degree of security by investing through the HKS Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
SR AT AR S 0K g Py ) 55 DR 5 S AR Y (B 0 Fe M1 Fund Descriptor
To preserve capital with minimal risk. (ST - B
Money Market Fund - Hong Kong
HERF Fund Performance (%) B 17 Inception Date 08/2000
BEaFund  — EENE S HKCP LERFRT Calendar Year Return (%) F4 £ Fund Currency ST HKS
K4 Fund #4: Fund
8 2018 0.41 2013 0.00 JL4:44{H Fund Size 165.51F ##7T (HKS million)
£ 2017 0.08 2012 0.08 -
@E 2016 -0.08 2011 016  Zsffifi Fund Price $12.44
® § 2015 0.00 2010 -0.41
2 2014 0.16 2009 0.08  E&EPEH Fund Commentary
T T DA T A P AT ko
N 3 TR LT i i FH(Jackson
B Cumulative Performance (%) £E{5283 Annualized Performance (% p.a.) Hole) 5 o — 20 R R AT 1 » e [iﬂfjffﬁim B % X
wrEs BERS \Eﬁﬁifﬁiﬁ KSR E A -
FYES 148 5 4E 10 4 Since 8 B RIE S ﬁ%ﬁ’\ﬁﬂéﬁﬁﬁ 105 HASE B (4
YTD 1 year Syears  10vyears Inception i’ ELEEEA NERS2RET- - M Wi HHEEEI E2E S SRIE Tk
3TRET- - BEE R B E SRUTVES b A EEIR T TIEE R
#4 Fund 0.40 0.65 #4 Fund 0.16 0.06 0.85 BE(HIBORIZAS 1 - (A5 5 B EC A8 R EEE
B Asset Allocation (%) - Top Ten Holdings (%) /EERITEEEHREHIBORE S U HEA - ££ 1 Srhizrme
L e e i BT TRV s SR T L (HIBOR)SHEF G [71 - B4
{&2% Bonds 26.0  Fubon Bank Deposit 2.3% Sep 3 2019 38 SNRFLAETTELFE TR SRS B R TR RS RIR B AR
&t 1 E Money Market Instruments 69.3 Fubon Bank Deposit 2.25% Sep 5 2019 37 A& H N E) -
ﬁﬁ&,ﬁ\:{ﬁﬂ Cash & Others+ 4.6 Public Bank DEDOSit 1.95% Sep 92019 2.6 Global central banks remained cautious on the back of

OCBC Wing Hang Bank Deposit 2.2% Nov 6 2019_ 2.5 (ateriorating growth outlook and potential disruption from

JE B #58 Risk Indicator (%) United Overseas Bank D‘;p"s“ 2.54%5ep302019 2.5  {rade war. Fed's chair Powell stated at Jackson Hole laying
- Public Bank Deposit 2.2% Nov 6 2019 2.5 groundwork for another cut, citing growing risk since last
i Volatility” 0.15  ICBC (Asia) Deposit 2.5% Sep 27 2019 19 FOMC meeting. US Treasury had massive rally in August

OCBC Wing Hang Bank Deposit 2.25%Nov21 2019 1.9 yjth pullish flattening bias. 10-year Treasury led the gain to

United Overseas Bank Deposit 2.31% Oct 24 2019 1.9 ra|ly 52bps while yield on 2-year Treasury down only 37bps.

China Construction Bank Asia Deposit 2.3%Nov272019 1.9 Short-term HIBOR remained elevated as liquidity conditions
changed rapidly. No sign of capital outflows yet despite
political unrest throughout the month and protests turned
into more violent confrontations. HIBOR with tenor 3-month
onward hovered near elevated level. HIBOR is expected to
remain elevated amid escalated social unrest. Concerns of

Wik Remarks : capital outflows and HKD depeg should keep HKD currency

HFTR I DR P AT B~ [ R RS S LT - and funding conditions volatile in the coming months.
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRATE] - BURNSETH# & © 2019 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
LIRS - BIEREUL A FRNIPR G AR - ST EE MR ARRAR TS - I SRR ST RHRRINGE - SR R Eiﬂzﬁ*%%ﬁ i E[ﬁEE%tINE
b ég@ﬁli&' /\H](Invesco Hong Kong lelted)ﬂéﬁ ©2019F&$&7%Mormngstar INC.FFFE » A FrE S Ek: :(— JE i Morningstar & 5 2L pg e 2 4] ( IR A ENE o
# (= )E(E2E5]A - Morningstar & L RACER (iE F%%’?MEEFHK%EiTéltﬂ’]&‘ﬁﬁﬁaﬁa%ﬁﬁaﬁ E-FﬁaﬁrﬁEﬁ%&#knzMornmgstar%%Ewﬁ(lnvesco)ﬁﬁrmﬁéﬁ@%ﬁ%
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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