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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,226.2 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 December 2019. The IVZ AUM (USS$1,226.2 billion as at 31 December 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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BRIALES
[El¥ (%) EHES 14¢ 54E 10 4¢ Since
Return YTD 1 year 5 years 10 years Inception
HE I RRE - A Cum 16.3 16.3 273 63.6 326.2
Strategic Growth Fund - A DCA 7.2 7.2 16.8 32.7 106.9
WMEREE-A Cum 17.4 17.4 325 79.4 161.6
Growth Fund - A DCA 7.7 77 20.0 41.0 99.6
SETEE - A Cum 14.3 14.3 26.0 63.3 1,994.3
Balanced Fund - A DCA 6.2 6.2 15.9 317 316.8
SEREMEAEE - A Cum 11.8 11.8 197 48.5 134.4
Stable Growth Fund - A DCA 4.9 49 12.3 23.6 62.7
BAARERE-A Cum 9.5 9.5 15.0 37.3 1279
Capital Stable Fund - A DCA 3.8 3.8 9.4 17.4 54.6
IRER(EHEE - A Cum 5.9 59 7.0 18.9 232.7
Global Bond Fund - A DCA 19 19 4.7 7.4 64.8
BITERTISAESE - A Cum 0.7 0.7 1.1 1.1 18.0
HKS Money Market Fund - A DCA 0.5 0.5 1.0 1.2 4.5
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
B : © 2019 Morningstar» DL FHE R Tat 5
Source: © 2019 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48

Remark:
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the
last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

TR - B SESUNER R ARG A B UEGT - RE FH LB A A A W2 B B SR R R R R 2 o SR &
BN ERBERZEEGER  HRIFLEEH AR A (Invesco Hong Kong Limited) 15 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant
prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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RIS REAS
Strategic Growth Fund

EfrEH] A Class A

Invesco

BEHSR Important Information :
B FES T EAENRERETSRIEES B ESER LA EE » TR RN RIS R R A RS -
The Fund {nvtesgs primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it
appropriate to do'so.
B CEEH B R AR KPR E AN E RS BRI RA E -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AEESEEFLOYEIRE @ WA TRERIE N -
The value of the Fund can be volatile and could go down substantially.
B EFENEERA S ME I EIE -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
BB BE S & ST DU R By A 1 {1 - H:<p#51331 Fund Descriptor
To achleve long-term capital appreciation through investment in the Invesco Funds range. SEAEERS - B

4% Fund Performance (%) Mixed Assets Fund - Global

B e — EaEmmEEskce  SERERB Calendar Year Return (%) FILHH Inception Date 01/1992
12/92|12/95|12/9812/01|12/04|12/07|12/10|12/13|12/16| 12/19 4 Fund E4 Fund ﬁ%xbm@z Fund Currency ;%775 HKS
2 2019 16.29 2014 1.65
B E 2018 -12.09 2013 12.07  F&44E{F Fund Size 113.84F & 7T (HKS million)
L r ol 5os  J&Hf Fund Price $331.46
E 2015 -3.56 2010 7.11

H4E3P54 Fund Commentary

EPiRIE Cumulative Performance (%) £2{523 Annualized Performance (9? p.a.) f:@%ﬂfﬂ;ﬁgg gj %%ﬂ : i ?Am )%#; Hﬂg %Eg;%ﬁcfé 7{32 7%\
BRALZES A EP?—ZF‘?IE’]EEHE-TPé’%Tm%%ﬁW TEL] F g ik

EYES 14 54 10 4 Since TR SERE - BEE A SEAL SR EE S » I E T35 7 [R5 — [
YTD 1 year Syears  10vears Inception  EGEABhAfnIE & o FILFEI)) Hﬁzﬁﬁ EP% ”%T%%%E’JZE RIS
H4 Fund 16.29 16.29 F4> Fund 494 5.05 5.31 i%ﬁiﬁkgﬁﬁ% ﬁﬁmél%%@%ﬁ&giﬁﬁ? %-g%%%%”

WY DR SRR S ek DL R B AFR T
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RS Asset Allocation (%) FERBZ 2R Top Ten Holdings (%) sz 1 iy o3 i I -
358 Hong Kong & China Equities™* 27.1 [ EH#2e#E Tencent Holdings Ltd 2.8  Offshore Chinese equities posted solid gains in December.
JEZEMBEEE N. American Equities 20.3 J2$5i5% AIA Group Ltd 2.6 There was a breakthrough on trade this month. China
BOMASEE European Equities 19.6  ESHERE HSBC Holdings PLC-HKD 1.8 andthe US confirmed an agreement on phase one trade
HARSZE Japanese Equities 10.3 5% 517 China Construction Bank-H 1.6 gg?iléIl—éﬁngtlf(?nngTL;\gleegpeequEcilrigev?/aihtl)Tjao?: dabry??clfagg
Eﬁlﬁtﬂt@ﬂ** - Tq:# Ping An lnsurance.GmUp CoofChH 1.3 that an interim trade deal between the US and China to be
Other Asia Pacific Equities 119 =E& T Samsung Electronics Co Ltd 09 signed in January. European equities also buoved by the
{&# Bonds 8.4 32 5)Ft Hong Kong Exchanges & Clearing Ltd 0.9 cgmbination gf ayc.onuvinlgin UQU lel ut.y Y It and
& kr HiAth Cash & Others* 2.3 ¥k Microsoft Cor 0.9 9ot et ElCHOn Tesu an
Bl R IR P news of a phase one trade deal between US and China.
sG] Apple Inc 09  Japanese equities also responded positively to the US-China
N N FR[ELF - Alibaba Group Holding Ltd 0.9 trade deal announcement. The ASEAN markets continued
EUgFESE Risk Indicator (%) underperformed over the month. Within fixed interest
SE e HiOA markets, returns were more mixed for the month. Optimism
1 Volatility O over better economic data, a potential US/China trade deal
and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.
Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

AL IS PR - PRI A R B (e BB B TS R ST A% B TR A B G A R/ S R T8 5 P A R AL AR ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE © BIE - sER SR AR AT BUFisTE & © 2019 Morningstar e

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

MRS - BRIk G AL - A S e AR A S TR Eﬂﬁ‘ﬂﬁﬁﬁﬁm% &&/Hﬂ]&zl? IS AER S 5 B R s R 2 S e B - I RIE
&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) i 3 - ©2019fjff fsMorningstar Inc. i1 - ASepral syt -(— EfMorningstar ke HCERHE HER Y S0H] 5 — )4 sl E1E 5y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’Jﬁﬁﬂﬁeﬁaﬁi%}#ﬁ& HERCEAARAER EMorningstar 2 2 (Invesco) i (Y
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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WRES
Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective ETEER Key Facts
BB BRI S F AR BRI A A Z&2J854 Fund Descriptor
To achieve long- term capltal appreciation through investments in gIobaI equities, with an RS - FEER
emphasis on Hong Kong equities. Equit’?/?tfr;ci ~ Global
H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999
BOESFund  — BREEYEAE HKCPI 4ERFRIA Calendar Year Return (%) 4159 Fund Currency ST HKS
12/9912/01}12/03 [12/05|12/07[12/09|12/11 |1 2/13 12/15[12/17 2/19 F:4: Fund H:4 Fund N K e .
8 200 5015 1743 2014 So0p  JHAfE Fund Size 407.031 & 7T (HKS million)
< 250
ﬁ g 233 2018 -12.67 2013 18.28 %%E*ﬁ Fund Price $199.78
& 8 175 2017 31.14 2012 19.41
g 125 2016 2.62 2011 -14.33
s 7 2015 -4.02 2010 970 2:&#¥i# Fund Commentary

EPI%’EFEXFHEAIZH J:ﬂ HW%’% #JHW%%E& 435?6?1%
. . ——/ / / ,f 2
BHFEH Cumulative Performance (%) 4F{LZ3 Annualized Performance (% p.a.) = 2;'_ fﬁ%iﬁw ﬁ% (i Z— e ZF'EJE’J DH%EEJ 9 %
WirES ALEIAGE IR - SLE RS SR BRI jJ[IJ:EP

EES 14 54 10 4 Since ?ZF‘EJ%*F&E’“‘”EJWJ%E’J/E S WAFBF oML T - PERE
YTD 1 year 5 years 10 years Inception Sl TR IR H ﬁzﬁfLﬁ? £ AL %E’@ﬁi—

%itEH Wﬁi‘zéﬁﬂ@%kﬁi » EFBENEBISh -

ZeFund B LS F fund 2H(S Sl D Offshore Chinese equities posted solid gains in December.
There was a breakthrough on trade this month. China and
: : the US confirmed an agreement on phase one trade deal.
31 Asset Allocation (%) RFARRSZ AR Top Ten Holdings (%) Hong Kong underperformed China due to the negative
5% Hong Kong & China Equities™* 33.6 4% Tencent Holdings Ltd 3.5 impacts on local economy as a result of social situation.
JEZE M= N. American Equities 213 J7F5{k AIA Group Ltd 3.2 The US equities reached fresh highs to cap one of the best
B European Equities 20.0 JEWHRE HSBC Holdings PLC-HKD 2.2 years of the past decade. Stocks were buoyed by hopes
HARSZE Japanese Equities 10.5 225% 517 China Construction Bank-H 2.0 thgt an interim trade pieal between the US and China was
HoA ERAH R 2 T1E°EZ Ping An Insurance Group Co of Ch-H 1.6 still on course to be signed in January. European equities
Other Asia Pacific Equities 12.7 EAEXZ F)HT Hong Kong Exchanges & Clearing Ltd 1.1 also buloyled tt?y the C(l)tmblgatlon offa cogwmcmg ltJKd deal
384 L EL{, Cash & Others™ 19 JoHoE Alibaba Group Holding Ltd i general election result and news of a phase one trade dea
- L L0l : between US and China. Japanese equities also responded
—HF Samsung Electronics Co Ltd L0 positively to the US-China trade deal announcement,
N " L4847 Ind & Commercial Bk of China-H 1.0 ending the month higher. The ASEAN markets continued
EBERR Risk Indicator (%) f##K Microsoft Corp 09 underperformed over the month, with Indonesia being the
321 Volatility” 12.09 sole exception.
Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR EEEAIRAE - BURFSETEE . © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAMI RS < BRI R R G AR - SRR AR S TR - W S B A R E R f%)i’zﬁﬂ]&zl? ST AER S 5 B R s R 2 S e B - I RIH
&éa@*ﬁﬁﬁ 2y H](Invesco Hong Kong Limited) Fi# - ©2019kf## fsMorningstar Inc.fii A - Ay EE <(— EhiMorningstar K BT (E gy SR ©( — A AT #RE e 7y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 S L (1] ZliiﬁiﬁﬁﬁItﬂ’]&ﬁﬂﬂai?ﬁﬁiﬁdﬁkﬁﬁ & FEIC B A BB 2 Morningstar 2 EHIE(Invesco) R LT 4
Zﬁﬁﬁ%%éﬁf’?ﬁ‘ - Morningstar ¥ /F T BRI 252 HAc £ A B o g 2 F 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/LE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
PRSI ARBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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SMEES
Balanced Fund
EfrEH] A Class A

Invesco

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DB B LB R B EFIR A A ey A - H:<p#51331 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. A
EEEERS - IBIR

4% Fund Performance (%) Mixed Assets Fund - Global

BOES RN — B EREASE HKCPI 4ERERT Calendar Year Return (%) FILHH Inception Date 05/1984
12/87| 12/91| 12/95| 12/99 12/03| 12/07 | 12/11| 12/15| 12/19 H:4 Fund E4 Fund ﬁ%lbm@z Fund Currency ;%775 HKS
g 2019 1435 2014 1.74
8 £ 2018 -10.46 2013 12.17  FE<B#E{H Fund Size 1,459.30F &5 7T (HKS million)
5 2017 24.84 2012 15.93 -
- % 2016 216 2011 8es 2-wfHiE Fund Price 5433.85
K 2015 -3.54 2010 7.33
= E& 55 Fund Commentary

qj.%&,——ﬁ Fﬁﬁ/\] 2% ta'_l, aw%‘ f}< ’El EE EP;EA
Cumulative Performance (% ﬁ b*ﬁ Annualized Performance (% p.a e &% 5‘2 % SEEZ é% TJUL%E ° % @ % é /%;-tf {ﬁ ?ﬁ}
gm ( ) “ ( \ P. -) F 2 e
’ﬂﬁﬁ/; 37 # ;FX .@j AN LEEZ % EEi%/%IE j] J: ETZA‘Z Elj% K

EPES 148 54 10 4 Since Exé’%fmuiﬂ’m KPS - PR DRI E %‘ﬁ}]"*
YTD 1 year 5 years 10years  Inception HARS T 4 E }% N TTER T} - %9 TisEH mqu%&@gﬂu
Ao TIELI%JE%EP H PIR[EEF RS o TSR AT
F:4 Fund 14.35 14.35 F:4 Fund 472 5.03 891 %ﬁféﬁﬁf‘ EP;%’% ﬁ%fﬁ%U\&i.{%?gﬁ/\k
%Hﬂ{%ﬁ%iﬁﬂj}ﬂj ?%T@%‘%%‘%%% REV et Rl
WEEHi Asset Allocation (%) FERE%ER® Top Ten Holdings (%) A R URHTE T -
Offshore Chinese equities posted solid gains in December.
RS Hong Kong & China Equities** 24.6  [fEsfi%AE Tencent Holdings Ltd 2.6 There was a breakthrough on trade this month. China
JEZEAEEE N. American Equities 16.1 JZFB{RE AIA Group Ltd 2.3 and the US confirmed an agreement on phase one trade
EIOMBSEE European Equities 14.9 US Treasury Note/Bond 1.75% Jul 31 2024 2.0 deal. Hong Kong underperformed China as a result of
H Z<f%=2 Japanese Equities 8.0  Canadian Government 2.25% Jun 1 2029 17  social situation. The US equities was buoyed by hopes
oA A R SE B2 HSBC Holdings PLC-HKD 1.6 thatan interim trade deal between the US and China to be
Other Asia Pacific Equities 9.6 US Treasury Note/Bond 3% Feb 15 2048 15 signedin January. European equities also buoyed by the
%% Bonds 24.2 @57 China Construction BankH 15 combination of a convincing UK general election result and
¥5 4> 7% EoAf, Cash & Others” 27  Japan (10 Year Issue) 0.1% Jun 20 2029 13 hews of a phase one trade deal between US and China.

Japanese equities also responded positively to the US-China

(L)JSl;rSe;sgr\{ 'l”égt(')‘jz"‘l'”dexed Eloid L, tradedeal announcement. The ASEAN markets continued
JRE&H5EE Risk Indicator (%) : \,fH <t : underperformed over the month. Within fixed interest

1B Ping An Insurance Group Coof ChvH 1.2 markets, returns were more mixed for the month. Optimism
JH7iE Volatility® 9.33 over better economic data, a potential US/China trade deal

and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.

Kfak Remarks :

eERE DA FEEEREFE - BEEHERE R A S I RS S

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.

** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N OISR AR R A 3N F Bl U R R iR T B )

Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.

BESICES A ER S 2 IR AR RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSET#E R © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019i i sMorningstar Inc.fi - Afeepr el iy 206t :(— E it Morningstar k& H St RHE HERGE SR 1 (— )R alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

4 2019 4£ 12 H 31 H As at 31 December 2019

R A
Stable Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERHEEREERRE R R E A B AR > (SRR > FIRER - BIPEME Ry -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREINE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEEN ERBA M E LR EIE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
EHEMEANE AR EARE <531 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital A
stability. ' REEERS - IR
Mixed Assets Fund - Global
#HRB] Fund Performance (%) B2 FI#7 Inception Date 01/2001
BES RN — EEEEIEREL HKCPI 4ERFRT Calendar Year Return (%) 4 (57 Fund Currency ST HKS
12/01|12/0312/0512/07|12/09|12/11|12/13|12/1512/17|12/19 F:4: Fund H:4 Fund A ‘
g P 2019 11.83 2014 1.56  F:&4EMH Fund Size 129.36 8 37T (HKS million)
E 200 2018 -8.59 2013 7.59 -
ﬁgj s 2017 1924 2012 1270  ZssefHiE Fund Price $23.44
*3 o 2016 1.58 2011 -4.96
2 = 2015 337 2010 6.08 H:<EPaH Fund Commentary
EljlﬁﬁfﬁxﬂfﬁAlZHiﬂ HNE S FIRG e - g
EFEE Cumulative Performance (%) 4£(L%3 Annualized Performance (% p.a.) BERY B PSR Pt - e S EBERIE R

EPIWﬂﬁ oS 2 I TR S A e B SEAE L H B B et
RS AR - SRR B SUERIETE - I Erss 7 RS —

RS 14 5 48 10 48 Sirae E)zz% ?Tﬁ%%g@ﬁf FITEL g R ‘E:E?éi% ?j%%% =S ?}ﬁjﬁg@‘
YTD 1 year 5 years 10 years  Inception T - F%EE‘- Eﬁ s ﬁj“; ﬁ?@#ﬁiﬁ%@ iﬂ,—fiﬁc‘ ﬁ?} éi"%%%%%l?ﬁ
F:4: Fund 11.83 11.83 F:4 Fund 3.65 4.04 4.59 %{f}"éﬁﬁ » SRR B Y i B 5 s DU S R SR E AR
EERFAE] f@aﬂﬁ%ﬂ %Tﬁﬂﬁ“" RISV pdieaii e e il
FKEES M Asset Allocation (%) FOERRSHERYE Top Ten Holdings (%) L/ vSEATEL S HEHI S
Offshore Chinese equities posted solid gains in December.
F 3RS Hong Kong & China Equities™* 176  US Treasury Note/Bond 1.75% Jul 312024 3.6 There was a breakthrough on trade this month. China
JEFEINBEEL N. American Equities 11.3 Canadian Government 2.25% Jun 1 2029 3.2 and the US confirmed an agreement on phase one trade

deal. Hong Kong underperformed China as a result of

BOMHZE European Equities 10.7 US Treasury Note/Bond 3% Feb 15 2048 27 AP . .
H AHEEE Japanese Equities 5.7 Japan (10 Year Issue) 0.1% Jun 20 2029 2.4 ?k(\) gtla;: Iit#te'g;?mn.t:;] de eUdsegﬁggtl\?vségr? ihbeuaéegn%yghoiﬁgsto be
FMET AR Us Tr%asury Inflation Indexed Bond signed in January. European equities also buoyed by the
OhedaSialZaciidEGTITeS Cif]  JONE Dt SR 22 combination of a convincing UK general election result and
{EZ% Bonds . 440  HEERPERS Tencent Holdings Ltd 18  news of a phase one trade deal between US and China.
i< e FiAth Cash & Others 3.9  &FREg AIA Group Ltd 1.7 Japanese equities also responded positively to the US-China
Bonos Y leig Del Estado 0.35% Jul 30 2023 1.6 trade deal announcement. The ASEAN markets continued
&I Risk Indicator (%) Buoni Poliennali Del Tes 0.1% May 15 2023 1.4 underperformed over the month. Within fixed interest

European Investment Bank 2.15% Jan 18 2027 1.3  markets, returns were more mixed for the month. Optimism

N o over better economic data, a potential US/China trade deal

2248 Volatility 05 and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

~ BRI S 23RS (B L A R s ,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSET#E R © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij# < ©2019f# fsMorningstar Inc.fi A « Al &y &t :(— EsiiMorningstar s ELEHZ HEREGHY IR 3 ( — )R AIELIEy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

4 2019 4£ 12 H 31 H As at 31 December 2019

BAREED
Capital Stable Fund

EfrEH] A Class A

Invesco

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DARARORA Ry B - 00518 R B B A BRER B S DL T2 5 w3t - HpJ8j] Fund Descriptor

To achieve capital preservation over the long term whilst seeking to enhance returns through A
EEEERS - IBIR

limited exposure to global equities.
P g . Mixed Assets Fund - Global

H43 Fund Performance (%) [ 7. HEA Inception Date 10/1999
B S Fund  — EENEYEE HKCP 4ERFRT Calendar Year Return (%) H4e 5 Fund Currency ST HKS
K4 Fund F4 Fund
% = 2019 9.53 2014 1.42 H4:48{E Fund Size 228. 715 EH# 7T (HKS million)
& : 20 2018 -6.60 2013 3.43 e :
ES e 2017 1425 2012 1007  FesefHEfE Fund Price s176.11
#3 o 2016 1.44 2011 -1.38
£ = 2015 -2.97 2010 280 Z&EFaR Fund Commentary

50

TR R Y12H LT - HINE SRS IE0, - 1550

s e R 1 e R

= Cumulative Performance (%) | Annualized Performance (% p.a.) AR - 5 . ﬁkii%% ;ﬂg N Pt F’EJI a3
WirEs  EEGART N FAFBOMIET] - DR AR S A I

ENES 14 54 10 4 Since HARSTTT - 42 BT - B e A kR
YTD 1 year 5 years 10years  Inception g;m@%qiggﬁi éﬁ &qé@g%z%fﬁ%o ﬁ;ﬁ%ﬁégﬁ%\ 9%
BlAl - IR SR Ty e LA R SRR PR ST EE A
#4 Fund 253 953 MERind 284 322 415 SERmEEAL e GG DS RAT A
: : S A RIS
REE I Asset Allocation (%) FRRESZ1IRBER Top Ten Holdings (%)  Offshore Chinese equities posted solid gains in December.
J1 3RS Hong Kong & China Equities** 10.8 US Treasury Note/Bond 1.75% Jul 31 2024 5.2 There was a breakthrough on trade this month. China

and the US confirmed an agreement on phase one trade

JEFEINBEEL N. American Equities 7.0 Canadian Government 2.25% Jun 1 2029 46 deal. Hong Kong underperformed China as a result of
BOMMZE European Equities 6.5 US Treasury Note/Bond 3% Feb 15 2048 40  social situation. The US equities was buoyed by hopes
HAREZE Japanese Equities 3.4 Japan (10 Year Issue) 0.1% Jun 20 2029 3.5 that an interim trade deal between the US and China to be
Hofth SRR R A 22 US Treasury Inflation Indexed Bond signed in January. European equities also buoyed by the
Other Asia Pacific Equities 4.1 0.125%Oct 15 2024 3.2 combination of a convincing UK general election result and
{2 Bonds 63.9 Bonos Y Oblig Del Estado 0.35% Jul 30 2023 24  news of a phase one trade deal between US and China.
P4 By Hifth, Cash & Others* 4.3 Buoni Poliennali Del Tes 0.1% May 15 2023 2.1 Japanese equities also responded positively to the US-China

European Investment Bank 2.15% Jan 182027 1.8  trade deal announcement. The ASEAN markets continued
. N Buoni Poliennali Del Tes 2.1% Jul 15 2026 16 underperformed over the month. Within fixed interest
Ek&$58E Risk Indicator (%) e USRS Tencent Holdings Iftd 11 markets, returns were more mixed for the month. Optimism
- over better economic data, a potential US/China trade deal

i Volatility” 2 and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.

Kf&k Remarks :

ERE AR FEEERME - RO ERE KRS S A TE -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRATE] - BURNSETH# & © 2019 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

TAHIRS - BRGNP G AR - ST B AR BT - M0 SR AR ST R RINGE - IGSZPRGG 75 M S i 22 2 (5 el - thE LIl
A SR ) (Invesco Hong Kong Limited)F[& - ©2019ff# BMorningstar Inc.Ff o At &ivEih :(— @A Morningstar iz H 2 RHE AL pg iy ] (4) ot ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

4 2019 4£ 12 H 31 H As at 31 December 2019

IRIREGES
Global Bond Fund

EfrEH] A Class A

Invesco

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
DU 45 (A o L B4 Fund Descriptor
To achieve capital preservation over the long term. RIS - R
Bond Fund - Global
F@RB Fund Performance (%) [ 37 F#H Inception Date 01/1992
Calendar Year Return (%) m e
BESFN  — EEEEEEE HKCPI IR - g 5 Fund Currency HAETT HKS
12/92(12/95|12/98|12/01|12/04|12/07|12/10|12/13|12/16|12/19 d‘_ﬁ Fun %3 Fund e g P
. 50 2019 5.88 2014 1.09  K44E({H Fund Size 122,145 87T (HKS million)
E 20 2018 -3.72 2013 -2.82
Bs % 2017 6.82 2012 520  ZixfffE Fund Price $258.71
B = 2016 0.99 2011 4.28
;g 10 2015 -2.67 2010 3.08 E:<&HPE Fund Commentary
© TE12 7 » BRAK TSR [ P zs AR RV SRS 46 - HRos g SR

B2 Tl D LB PR AT S KBS VB ] » SR

i i .a. GEAliE R Lﬁiﬂdaﬁﬁi%EP%ﬁJKEFbﬁﬁZ[EB’J“Bﬁ%ﬁ
EPRI Cumulative Performance (%) ££{E%3 Annualized Performance (% p.a.) 8 B T S AT BT R T

Pac I %‘?ﬁ%iﬁﬂ%ﬁﬁ@c%@iﬁ@ﬁﬂ’];f‘ PR 22

EES L 54 104 Since UGS - UGS BRI T ST S AR
YTD 1 year 5 years 10 years Inception IS EERINZ *EEEBUH{E FEEERE B Emﬂmﬁ‘aﬂ%
R o JH S SRS Y [ S b I e SRR (IO S U e
H4 Fund 5.88 5.88 4 Fund 1,37 1.74 4.39 SR 201 24E DL AR Y e (R A AR R [ o F s [ e 2 T
SHELI2H Nk -
JRES i Asset Allocation (%) RS- IERH Top Ten Holdings (%)  In December, optimism over better economic data, a
potential US/China trade deal and a decisive general election
£7T4#2% Dollar Bloc 43.4  US Treasury Note/Bond 1.75% Jul 31 2024 76  win for the UK's Conservative Party helped to spur overall
B (&% European Bonds 28.4  Canadian Government 2.25% Jun 1 2029 67 sentiment but led to a sell-off in more |nt’erest rate sensitive
F1 /(&2 Japanese Bonds 155  US Treasury Note/Bond 3% Feb 15 2048 5.8 Parts of the bond market. As the market's appetite for
ECfihEn AH S Japan (10 Year Issue) 0.1% Jun 20 2029 51 riskincreased, government bonds were typically sold in
Other Asia Pacific Bonds 47  US Treasury Inflation Indexed Bond favour of agsgts with a pergelved h|gher.retu'rn potential,
HitER EE 0.125% Oct 15 2024 47 such as equities and high yield bonds. High yield bonds and
Other Countries Bond 1.5  Bonos Y Oblig Del Estado 0.35% Jul30 2023 3.5 bonds issued by banks, both of which are more influenced
i K HAth, Cash & Others™ 6.6 Buoni Poliennali Del Tes 0.1% May 15 2023 3.0 Dy economic sentlm.ent than by changes in gnderlylng
European Investment Bank 2.15% Jan 18 2027 _ 2.7 government bond yields, saw the largest gains over the
Buoni Poliennali Del Tes 2.1% Jul 15 2026 B month. These strong returns capped a year in which
JE & H5E Risk Indicator (%) Japan (40 Year Issue) 0.9% Mar 20 2057 16 contingent convertible bonds have experienced their best
- year of returns and European high yield bonds their best
Sl Volatility® 3.75 year of returns since 2012. Hong Kong fixed income market

declined in December.

FifE Remarks :
TR LIAE FE A - BB EHERE DR BN R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR EEEAIRAE - BURF4iETEE R © 2019 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
BAHIES - BIEREUL A R NIPR G AR - ST S e AR AR TS - I SRR ST RHRRINGE - PR R Eiﬂzﬁ*%%ﬁ i i[ﬁEE%tINE
b ég@ﬁli&' /\H](Invesco Hong Kong lelted)ﬂéﬁ ©2019F&$&7%Mormngstar INC.FFFE » A FrE S Ek: :(— JE i Morningstar & 5 2L pg e 2 4] ( IR A ENE o
# (= )E(E2E5]A - Morningstar & L RACER (iE F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE E-FﬁaﬁffﬁEﬁ%&#knzMornmgstar%%Ewﬁ(lnvesco)ﬁﬁﬁ{%m%ﬁ%
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

4 2019 4£ 12 H 31 H As at 31 December 2019

ATERTSRES
HKS$ Money Market Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

REEBFEERER G e AR E AEERE SRR FIRERE -

Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -

The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
R AR 3 0K JL g 1 51 065 O 5 AR (B8 - HL<4871 Fund Descriptor
To preserve capital with minimal risk. (ST - B
Money Market Fund - Hong Kong
HERF Fund Performance (%) B 17 Inception Date 08/2000
BEaFund  — EENE S HKCP LERFRT Calendar Year Return (%) F4 £ Fund Currency ST HKS
K4 Fund F4 Fund - ’
8 2019 0.73 2014 0.16 H448(E Fund Size 158.04F E#:5T (HKS million)
& £ 2018 0.41 2013 0.00 — :
ES 2017 0.08 2012 008 Zsffifi Fund Price $12.48
# % 2016 -0.08 2011 0.16
2 2015 0.00 2010 -0.41 Eﬁﬂ% Fund Commentary
E 5 ;i ‘%/ =0
BB Cumulative Performance (%) £E{5283 Annualized Performance (% p.a.) jé;?i%ﬁiyﬁﬂéﬂﬁgﬁz«gi§agﬁﬁqﬁphﬂ|)AFE %%g , ﬁﬁ JKA (=
RIS Bt E B e ) *”L??ﬁﬁﬂﬂﬁﬁﬁ uuu BTN TS © hfet
E%}]EA 1 .’E’E 5 E 10 E Since7 %leﬁ E’jHﬁF V’\Faﬁﬁi%gg ISR=E ?%52 *U%‘Zﬂﬁg i+
YTD ’ 1 year 5 years 10 years Inception ZOZEOEZEFFK Eh.ﬁ/\%xrw?’é;g}%%g + E{éﬁ
EiliEEASEES ) ERIEREESSS
#:4> Fund 0.73 0.73 #:4: Fund 0.23 0.11 0.85 Fﬁfﬁiﬁﬁ o “?TE%@E% o )ﬁiﬂ'ﬁ%#{&‘ NE
. . TT ES 7 TE
B Asset Allocation (%) FERER%1ERE Top Ten Holdings (%) @; j—l:ﬁ,ﬁjz o SZ ;5 z—%ﬂ quﬁ@} ol ;ﬂﬁg ,j
t§’ &
1% Bonds 334  Fubon Bank Deposit 2.45% Jan 7 2020 20 ?ﬁﬁggfigjﬁ% {.ZH ?%H&gib BRERY R A A TR
5T T L Money Market Instruments 59.2  Fubon Bank Deposit 2.3% Jan 2 2020 4.0 o - )
B4 % L{t Cash & Others™ 74 Hong Kong T-Bills 0% Feb 19 2020 3.2 8%2,9’ progress rrgggcee?jnrglfgh;”j;g&er?‘eé‘t O.ft t? r{ﬁse
Public Bank Deposit 2.6% Mar 9 2020 27 Y Brexit bo

helped to boost risk sentiments. US data mixed with
US job data and PMI surprised on the upside, while ISM

OCBC Wing Hang Bank Deposit 2.3% Feb 6 2020 2.7

JEB&F5EE Risk Indicator (%)

. » Public BankiDeposit 2.4%|Feb 62020 26 manufacturing and durable goods orders remained soft.
J i Volatility” 0.17  DahSing Bank Ltd 2.23% Sep 24 2020 2.5 Fed signaled rates are likely to stay on hold through 2020
ICBC (Asia) Deposit 2.5% Mar 27 2020 20  at its December FOMC meeting. US Treasury were sold

OCBC Wing Hang Bank Deposit 2.5% Feb 21 2020 2.0  off along with global bonds on improving risk sentiments.
United Overseas Bank Deposit 2.27% Jan 24 2020 2.0  US Treasury curve bearish steepened with 10Y yields
shifted up 14 bps, while 2Y down 4bps. Liquidity conditions
remained tight going into year-end. 3-month HIBOR/
LIBOR spreads widened to 50bps and attracted the HKD
arbitrage interests. Surging demand in HKD has caused
sharp appreciation in HKD currency. Short-dated HIBOR is
expected to remain elevated amid social unrest. Potential
Wizt Remarks : capital outflows should keep HKD currency and liquidity
HEEB LA FEEAEFE « B FHERE RS R 5 - conditions remains volatile in the coming months.
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
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Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
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Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
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Summation of asset allocation may not equal to 100 due to rounding.
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Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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