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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,226.2 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 December 2019. The IVZ AUM (USS$1,226.2 billion as at 31 December 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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BRIALES
B (%) EHES 14¢ 54E 10 4¢ Since
Return YTD 1 year 5 years 10 years Inception
RS RAEE - A Cum 3.6 5.3 22.4 64.1 3107
Strategic Growth Fund - A DCA 3.6 2.0 12.2 27.3 99.0
BWERES-A Cum 4.2 5.2 26.6 82.1 150.6
Growth Fund - A DCA -4.2 1.8 14.4 34.4 90.8
Pk - A Cum 2.7 5.4 22.2 65.3 19377
Balanced Fund - A DCA 2.7 2.1 12.3 27.6 304.8
SRR ERES - A Cum -1.6 5.3 17.4 50.1 130.6
Stable Growth Fund - A DCA -1.6 2.2 10.2 21.2 59.8
EARTRERE - A Cum -0.5 5.4 14.1 38.6 126.8
Capital Stable Fund - A DCA -0.5 2.5 8.7 16.5 53.6
IRER(E SRS - A Cum 1.2 5.2 7.8 19.6 236.6
Global Bond Fund - A DCA 1.2 2.6 5.9 8.5 66.5
BITEMTISESE - A Cum 0.0 07 1.1 1.2 18.0
HKS Money Market Fund - A DCA 0.0 0.4 1.0 1.2 4.5
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
ZRIAOR 1 © 2020 Morningstar » DU FHE RS TTET B -
Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48
Remark: www.invesco.com.hk/mpf 7% i#
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the m (852) 2842 7878 1)/

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and

by fax-on-demand through the
INVESCall Member Hotline
(852) 2842 7878.

TR - B SESUNER R ARG A B UEGT - RE FH LB A A A W2 B B SR R R R R 2 o SR &
BN ERBERZEEGER  HRIFLEEH AR A (Invesco Hong Kong Limited) 15 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant
prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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RIS REAS
Strategic Growth Fund

EfrEH] A Class A

Invesco

BEHSR Important Information :

B FES T EAENRERETSRIEES B ESER LA EE » TR RN RIS R R A RS -
The Fund {nvtesgs primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it
appropriate to do'so.

B CEEH B R AR KPR E AN E RS BRI RA E -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AEESEEFLOYEIRE @ WA TRERIE N -

The value of the Fund can be volatile and could go down substantially.
B EFENEERA S ME I EIE -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
BB BE S & ST DU R By A 1 {1 - H:<p#51331 Fund Descriptor
To achleve long-term capital appreciation through investment in the Invesco Funds range. SEAEERS - B

4% Fund Performance (%) Mixed Assets Fund - Global

B Fund  — EENEEAE HKCP 4ERERE Calendar Year Return (%) FRIZHH Inception Date 01/1992
1/93| 1/96| 1/99| 1/02| 1/05| 1/08| 1/11| 1/14| 1/17| 1/20 F4 Fund #E4 Fund H4 58 Fund Currency HIT HKS
2 2019 16.29 2014 1.65
B £ 2018 -12.09 2013 12.07  FE<B4E{H Fund Size 109.01F & 7T (HKS million)
o mmme RS g o
g 2015 -3.56 2010 7.11

H4E3P54 Fund Commentary
EMFEH Cumulative Performance (%) #£{E%3 Annualized Performance (9? p.a.) g%%%ﬂgg%?g}%ﬁ% ﬁ%%%}%@%’%%%%%%
FILES  5[fLEDZ IR IS - R | - 2 A aO BB

FEHES 14 54 10 4 Since ik » TR BB S A BT 4 {H G S A B D H A 5L
YTD 1 year Syears  10years Inception HQH%@Z%%%@%@%%?gwﬁfigﬁ%ﬁ%?%%@gﬁ?
H:4 Fund -3.64 5.34 E4s Fund 4.12 5.08 5.16 SR R iﬂﬁﬁﬁﬁxﬁ}h{é\% Fﬁi}ﬁxﬁ‘ /qui%’i}tﬁ%

/DDEJTT’)‘L‘EEPI*E?E%F LR Ry A 3‘#
S EINBUN E 2R K - S R BT 1;5'%?%&%

WHESYHi Asset Allocation (%) FARBSZHIABR Top Ten Holdings (%) e ("m0 65 7 oy A BURFf 258 05 D K -
358 Hong Kong & China Equities™* 25.8  [iEEf#ZERS Tencent Holdings Ltd 2.8 Offshore Chinese equities fell in January. The market was |
JEZE MBS EE N. American Equities 21.5 J7 £B{5k AIA Group Ltd 2.6 initially up thanks to the phase-one trade deal and recovering
BUMBLEE European Equities 19.0 SE2 e HSBC Holdings PLC-HKD 1.6 economic data, but the outbreak of coronavirus trlggered
H ZABE =2 Japanese Equities 10.8  #EEESR{T China Construction Bank-H 1.5 @ broadrisk-off mode and sent the market into negative
LA R R RS T2 Ping An Insurance Group Coof ChHl 1.3 territory. The US and European equities started off the
Other Asia Pacific Equities 13.0 @K Microsoft Corp 71 Mmonth well, buoyed by positive economic data releases.

= ; bt ’ = However, increasingly negative news led to a large sell-
{#2+ Bonds 7.6 =5 Samsung Electronics Co Ltd 1.0 i
f‘ o n hers > %\ g : off across stock markets. The Japanese equities was also
iz FLfh Cash & Others 4 FEF/AE Apple Inc 10 dragged lower. Investor sentiment was dampened by the

?gx?ﬁﬁ Hong Kong Exchanges & Clearing Ltd 1.0 travel restrictions on Chinese tour companies, which is
- - # Taiwan Semiconductor Manufacturing Co 0.9 anticipated to negatively impact the Japanese tourism
EUgFESE Risk Indicator (%) industry. The ASEAN markets were not immune to the
SE e HiOA impact of coronavirus. Geopolitical concerns in the Middle
1 Volatility Lol East and concerns about the emergence of the coronavirus
in China led to increased demand for the perceived relative
safety of government bonds. The market's preference
toward government bonds saw credit spreads (the premium
over government bonds that companies need to pay to
Bk Remarks : borrow) widen.
WEERBPIE AR EE Y « BEFERE AR B AT H -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R At EFEE G ~ TR R B0 -
"Cash & Others" include cash, accounts recelvable and accounts payable. ) \
S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N MR EE AT R A 3RV H B D R A )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B RE RS 2 I R A B 6 5 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SREHESEAIRAE - BUFSET#E R © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEEMI RS < BRIk G AR - I S EB AR A S TR Eﬂﬁ‘ﬂﬁﬁﬁﬁm% &&/Hﬂ]&zl? IS AER S 5 B R s R 2 S e B - I RIE
&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) i 3 - ©2020fjff ZsMorningstar Inc. [ « A pral syt -(— EfMorningstar ke HCERHE HER Y S0H] 5 — )4 sl E1E 5y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’Jﬁﬁﬂﬁeﬁaﬁi%}#ﬁ& HERCEAARAER EMorningstar 2 2 (Invesco) i (Y
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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WRES
Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
BRI E VIR S > FEF BRI BRI A E B H:<p#51331 Fund Descriptor
To achieve long- term capltal appreciation through investments in gIobaI equities, with an U | g
hasi H K it AT - TREK
emphasis on Hong Kong equities. Equity Fund - Global
H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999
BESFud  — B NEERE HKCP) 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
1/00| 1/02| 1/04| 1/06| 1/08| 1/10| 1/12| 1/14] 1/16| 1/18] 1/20 H:4: Fund }:4: Fund
o 5019 1743 2014 > 02 Hg24/H Fund Size 391191 & &7 (HKS million)
ﬁg 2018 -12.67 2013 1828 g o mis Fund Price $191.37
£5 2017 31.14 2012 19.41
®3 2016 2.62 2011 -14.33
2 2015 -4.02 2010 970 Z:&¥¥a# Fund Commentary

B AT L (03 T Bk - R o S5 0 B ol o — P Ry

5 s FIE T R 2 58 > g w) b7t {ﬂﬂﬁk{; ﬁﬁé’*

BHFEH Cumulative Performance (%) 4F{LZ3 Annualized Performance (% p.a.) ?E[Egﬁg)g&%%ﬁfﬁﬁg%Ef}ﬁg%ﬁ%ﬁ%%%z%%%% HEY
peirzEs BT EME - HARS IRV \TE’JKE e it 55

FEYES 14 5 4 10 48 Since e ?EHH%EIZISE’JML% SENHGIPINGE A
YTD 1 year 5 years 10 years Inception f'f‘ﬂ: SRR BEERE > B R TG R RE RE R o TR 2 0 A 1]

APV —ISFERE AR RN AN TS

< Fund Azl — F fund L L e Offshore Chinese equities fell in January. The market
was initially up thanks to the phase-one trade deal
: : and recovering economic data, but the outbreak of
W5 i Asset Allocation (%) RFARRSZ AR Top Ten Holdings (%) coronavirus triggered a broad risk-off mode and sent
F3#REE Hong Kong & China Equities** 32.3  [{:d%HS Tencent Holdings Ltd 3.5 the market into negative territory. The US and European
JEZEMBEEE N. American Equities 220 J#E AIA Group Ltd 3.2 equities started off the month well, buoyed by positive
BB European Equities 10.4 JE™ 2B HSBC Holdings PLC-HKD >0 economic data releases. However, increasingly negative
HARSZE Japanese Equities 11.1 225% 517 China Construction Bank-H 19 News ledtoa I~a.rge sell-off across stock markets. The
At SR A 22 1[E 522 Ping An Insurance Group Coof Ch-H 1.6 Japtaneset eqwt(ljes was alds% drt?]ggted IoI\A/er.tInvtestor
Other Asia Pacific Equities 13.6 E&AEXZ F)HT Hong Kong Exchanges & Clearing Ltd 1.2 Sencl'[]r)en \Aias ampenea oy he hrgave Ees n% Ié)l't]s
PR 4 % Hofth Cash & Others*t 1.4 fdk Microsoft Cor 11 on »Hnese tour campanies, which 1> anticipaled 1o
S DK P - : negatively impact the Japanese tourism industry. The
Eiﬁ; SAT‘?S;n%EIeCtEnIE'S CCI’_tLdtd ﬁ ASEAN markets were not immune to the impact of
N N ibaba Group Holding . coronavirus. Two popular destinations by Chinese tourists
EW&FEBR Risk Indicator (%) #EFL/\H] Apple Inc 1.0 including Philippines and Thailand were among the worst
¥20 Volatility” 12.32 performing markets in the region.
Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SREHESEAIRAE - BUFSET#E R © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - I SRR AR S TR » WS AMESR E R EERAZE « IhSEREE S R SRR R R B ER  WWHFRIE
&éa@ﬁ f =] (Invesco Hong Kong Limited) Fil ¢ - ©20204f fsMorningstar Inc.ffr o A pr el Skt - (— & iMorningstar ke HECRHE (YA 5 )R i EI oy

R EIF25 R - Morningstar S HESRAUR SR (ks 1 st i ZliiﬁiﬁﬁﬁI%_E’JEHEHEY?E%%}F‘;LE A B AR i Morningstar 25 EHIE(Invesco)FHZ (TR 4
Zﬁﬁﬁﬁﬁxéﬂf’ﬁﬁé‘ - Morningstar ~ ¥ /F T ERIPN 52 HAc £ A B Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
PRSI AERBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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Invesco

SMEES
Balanced Fund
EfrEH] A Class A

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DB B LB R B EFIR A A ey A - H:<p#51331 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. A
EEEERS - IBIR

4% Fund Performance (%) Mixed Assets Fund - Global

BESFud  — RS HKCP) 4ERERT Calendar Year Return (%) FILHH Inception Date 05/1984
K Fund Hsp Fund  gL4s 5 Fund Currency HEIT HKS
] 2019 14.35 2014 1.74
8 g 2018 -10.46 2013 12.17  FEB4E(H Fund Size  1,418.54F 7T (HKS million)
5 2017 24.84 2012 15.93 X
- 3 2016 2.16 2011 868  Z:fHfE Fund Price $422.12
2 2015 -3.54 2010 7.33
- E& 55 Fund Commentary

- - ERlEE AT AL A ) itk E%ﬁ’\qjilfﬁl%&%—ﬁ BERY
FBRH Cumulative Performance (%) 42335 Annualized Performance (% p.a.) 5 %@%@%ﬁﬁ%ﬂ;ﬁ;}%g Ziﬁfgi:% U;}%ﬁﬁ% gg%

FILES iz FEHEREIHE S A T 04T AE GBS R B M S S
EPES 148 54 10 4 Since EETTT R A B i S © H A SR R iR 20 AN SR PR i A 5915
YTD 1 year 5 years 10 years  Inception “"%%:{jﬁ(ﬁ ?Eg;ﬁ_l'?ﬂf Eﬁ?ﬁﬂ@%g@;fﬁé %ﬁ Fﬁiga?%%@%
Va3 5N il
£ fund 270 538 4 Fund 4.10 515 S8 BUaRE eSS N g M B
B =AU jf TR SR - Fﬁbﬁﬂﬂﬂ‘gf“ NEZSEER
ﬁgﬁ«ﬁ Asset Allocation (%) %ﬂ%z_'_w Top Ten Holdings (%) ?5 (ﬂ:%ﬁﬁ%fagﬁ1jﬁﬁﬁ/\ﬁiﬁ1ﬁ g?/u ﬂ—Efj/ﬁﬁ{E) :H:j(
Offshore Chinese equities fell in January. The market was
HERGEE Hong Kong & China Equities** 23.0  [EEHd%AY Tencent Holdings Ltd 2.5 initially up thanks to the phase-one trade deal and recovering
JEZEAEEE N. American Equities 15.8  Japan (10 Year Issue) 0.1% Jun 20 2029 2.4 economic data, but the outbreak of coronavirus triggered
ECMHEEE European Equities 13.9 R F Rk AIA Group Ltd 2.3 abroad risk-off mode and sent the market into negative
Fl /%= Japanese Equities 7.9  Australian Government Bond territory. The US and European equities started off the
T A 2.25% May 21 2028 2.2 month well, buoyed by positive economic data releases.
Other Asia Pacific Equities 9.7  Buoni Poliennali Del Tes 2.1% Jul 15 2026 1.5 However, increasingly negative news led to a large sell-
f&% Bonds 259  JEMPERL HSBC Holdings PLC-HKD 14 Off across stock markets. The Japanese equities was also
#i4 % EL{ft Cash & Others™ 3.8 US Treasury Note/Bond 3% Feb 15 2048 14 dragged lower. Investor sentiment was dampened by the
Canadian Government 2.25% Jun 1 2029 12 travel restrictions on Chinese tour companies, which is
=877+ China Construction BankH 13 anticipated to negatively impact the Japanese tourism
JRB&HSEE Risk Indicator (%) et e o il S (el =3 industry. The ASEAN markets were not immune to the
B2 Ping An Insurance Group Coof Ch-H 1.2 jmpact of coronavirus. Geopolitical concerns in the Middle
JiE Volatility” 9.45 East and concerns about the emergence of the coronavirus

in China led to increased demand for the perceived relative
safety of government bonds. The market's preference
toward government bonds saw credit spreads (the premium
over government bonds that companies need to pay to
borrow) widen.
Kfak Remarks :
eERE DA FEEEREFE - BEEHERE R A S I RS S
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.
** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N OISR AR R A 3N F Bl U R R iR T B
Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.
BESICES A ER S 2 IR AR RS 73 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

4 2020 £ 1 H 31 H As at 31 January 2020

Invesco

R A
Stable Growth Fund

EfrEH] A Class A

.w Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERHEEREERRE R R E A B AR > (SRR > FIRER - BIPEME Ry -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREINE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEEN ERBA M E LR EIE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective

EERHEAREE FFERF—E 2 EARTBE -
To achieve capital appreciation over the long term while maintaining a certain degree of capital

EEHEK Key Facts
F:4 5 Fund Descriptor

- EEERS - HEK
stability. REREES
¥ Mixed Assets Fund - Global
F@RB Fund Performance (%) j 37 F#H Inception Date 01/2001
W ESFund  — BN YE RS HKCPI ﬂam Calendar Year Return (%) Foa- 159 Fund Currency T HKS
K4 Fund F4 Fund
8 fost 2019 11.83 2014 1.56 JL4:44{H Fund Size 127.77EH EH#5T (HKS million)
8 £ 200 2018 -8.59 2013 7.59 :
ES w2017 19.24 2012 1270  ZEsi{Hf& Fund Price $23.06
#3 o 2016 1.58 2011 -4.96
2 7 2015 3.37 2010 6.08 H:<EPaH Fund Commentary

50

R R T YL F A Tk © RS TS R 2 R — PR

EHEHE Cumulative Performance (%) £{L%35 Annualized Performance (% p.a.) Sl SO BHR o8 > a5 ) T [H 7‘?{7@“ iR
5 B Z R a4 » R TG | o 2 AR B TE
weras IR FHCREE S ER AT - (AR S S AN s
EyEs 15 56 104  Since  AIHTOA BEE - A REITIT WE’JBE%J?%B&EJ%&
YTD 1 year Syears  10years Inception ~ BLFIIHSE’ Eﬂ@ﬂ%ﬁzﬁgﬁggﬁ & T IS 4 2
T e AR R %Eﬁﬁﬁﬁ*ﬁbﬁ%? ﬂfiﬁﬁﬁﬁqﬂiﬁ’ﬂﬂté%
H:4 Fund -1.62 5.30 ¥4 Fund 3.25 4.15 4.48 BUAJRIH ~ IR B3 4850 IR 55 » R Ry R i
%J{Fmﬁfjﬁﬁ‘“{ﬁ%ﬁ’fﬁ?iip\ﬂ Hﬁiﬁﬁﬁﬁ)’lﬁ{ﬁ%/\m%
KRS Asset Allocation (%) R RSBV Top Ten Holdings (%) - (0o < (i SIS PR RO BASHTG (D) A
Offshore Chinese equities fell in January. The market was
F 3RS Hong Kong & China Equities™* 16.3  Japan (10 Year Issue) 0.1% Jun 20 2029 41 initially up thanks to the phase-one trade deal and recovering
JEFEINBEEL N. American Equities 11.2 Australian Government Bond economic data, but the outbreak of coronavirus trlggered
ECMHEEE European Equities 0.8  2.25%May 21 2028 3g abroad risk-off mode and sent the market into negative
HIAREEE Japanese Equities 5.6  Buoni Poliennali Del Tes 2.1% Jul 15 2026 2.7 terrltt%ry. -II—Ih(te) Us aé\cé Europtean equities staarzed olff the
St i U5 Ty tlons st T 20054 (o vl uoyes b poste econome e refeses
Otner Asia Pacific Equities 6.9 CanadianLGovernment ?.25% Jun 1 2029 24 off aCI’OS’S stock magrlz/ets.gThe Japanese equitiesgwas also
{2 Bonds . 44.6  [igEZER Tencent Holdings Ltd 18  dragged lower. Investor sentiment was dampened by the
iﬁﬁ&ﬁﬁﬂ Cash & Others 5.6 European Investment Bank 2.15% Jan 18 2027 1.7 travel restrictions on Chinese tour Companies’ which is
JFS Rz AIA Group Ltd 1.6  anticipated to negatively impact the Japanese tourism
. o New Zealand Government Bond 3% Apr 20 2029 1.5  industry. The ASEAN markets were not immune to the
JRBREBR Risk Indicator (%) Bonos Y Oblig Del Estado 1.3% Oct 31 2026 1.5 impact of coronavirus. Geopolitical concerns in the Middle
S ilityA East and concerns about the emergence of the coronavirus
1 Volatility 7.10 in China led to increased demand for the perceived relative

Pk Remarks :

RERH L EEHENEETE - IS

FHE R R DA G B R R 5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TR R HA AUFEER G ~ REUGRRIE R0 o

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \
S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
~ AR A S S 3RS B R DA R R 1 - ,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BB A B RS 2 IR A A RS 934 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

E S M S AT R NI 1 S T AR 72 100 o

Summation of asset allocation may not equal to 100 due to rounding.

ERACH -

=IE R EEAIRAT - BURZEETEE K © 2020 Morningstar ©

safety of government bonds. The market's preference
toward government bonds saw credit spreads (the premium
over government bonds that companies need to pay to
borrow) widen.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

A IS © BRI NG A B DEE -

&égt@ﬁﬁ&' /N (Invesco Hong Kong Limited) F[& - ©2020k## FsMorningstar Inc.fifA

R = E(ESHAIA -

: » Morningstar sz BRI ACEHE (it @ﬁxﬁﬁfiﬁﬁﬁiﬁiﬁﬁéIi.ﬂ’]&ﬁﬂ%e%ﬁﬁ@%fﬁ‘ﬁﬁ
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥/ T LRI 28 s 7 2L Ui &

EH R

A HEAR A RS Eﬂﬁﬁﬁﬁﬁiﬁgﬂiﬁéﬁ\ﬂ&zlf PESC AR R S B R B 2 B i ] I

(— )J@ixMorningstar i HERHEHERGHYEF] $( )R B[ EIE 5
TR RC RS EMorningstar 2 BHIE(Invesco) iR A EE 4

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

4 2020 £ 1 H 31 H As at 31 January 2020

Invesco

BAREED
Capital Stable Fund

EfrEH] A Class A

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DARARORA Ry B - 00518 R B B A BRER B S DL T2 5 w3t - HpJ8j] Fund Descriptor

To achieve capital preservation over the long term whilst seeking to enhance returns through A
EEEERS - IBIR

limited exposure to global equities.
P g . Mixed Assets Fund - Global

H43 Fund Performance (%) [ 7. HEA Inception Date 10/1999
B S Fund  — EENEYEE HKCP 4ERFRT Calendar Year Return (%) H4e 5 Fund Currency ST HKS
K4 Fund F4 Fund
% = 2019 9.53 2014 1.42 H4:48{E Fund Size 223.37H EHIT (HKS million)
& : 20 2018 -6.60 2013 3.43 e :
ES e 2017 1425 2012 1007  FssefHEfE Fund Price S175.25
#3 o 2016 1.44 2011 -1.38
£ = 2015 -2.97 2010 280 Z&EFaR Fund Commentary

50

EPI%’EJ—HXFEEAIH{"Tﬁ EE??AEF%?@I&%EZ%—B bExE’J
i i 7 L /Fl
BEPEEE Cumulative Performance (%) 4E{E35 Annualized Performance (% p.a.) =" %Hx&@ﬁéz fﬁﬁ,ﬁ Fﬁ o ﬁ%)E{EI A\ jé % E’j %E
peirES AR - EIZISECPIE’JER%/Ajﬂ’JFE%' Emﬁ' 599%

FEYES 14 54 10 4 Since B TRRFE TR E AT - EIZKH&FE\BTR%%E%W?
YTD 1 year 5 years 10years  Inception ;};o ﬂﬁ%ﬁ?%fg@ ’ %E}%ﬁi’iﬁxﬁﬁ‘{iﬁé %;%g%;]%ﬂﬁﬁ’%{tii
. +f B
#:4: Fund -0.49 5.41 #:4: Fund 2.66 3.32 411 E/TE)jE'JBU%E %:E/:;.FFE?;EI Hﬁf}){gﬁ; }‘“?‘E%ﬂi?n A
; ' Z (S EFEEEMNHERBT 5 B0 E) A -
REE I Asset Allocation (%) FRRESZ1IRBER Top Ten Holdings (%)  Offshore Chinese equities fell in January. The market was
T : — initially up thanks to the phase-one trade deal and recovering
EP?%E&’“ Hong Konq & Chlna' Iquumes 9.8 Japan (.10 Year Issue) 0.1% Jun 20 2029 5.8 economic data, but the outbreak of coronavirus triggered
LSRR N. American Equities 6.7 Australian Government Bond a broad risk-off mode and sent the market into negative
EIOMRSE European Equities 59  2.25%May2l 2028 54 territory. The US and European equities started off the
EI A5 Japanese Equities 3.4 Buoni Poliennali Del Tes 2.1% Jul 15 2026 38 month well, buoyed by positive economic data releases.
HA A SR US Treasury Note/Bond 3% Feb 15 2048 34 However, increasingly negative news led to a large sell-
Other Asia Pacific Equities 4.1 Canadian Government 2.25% Jun 1 2029 3.4 off across stock markets. The Japanese equities was also
{2 Bonds 63.4 European Investment Bank 2.15% Jan 18 2027 2.4  dragged lower. Investor sentiment was dampened by the
P4 By Hofth, Cash & Others* 6.7 New Zealand Government Bond 3% Apr 202029 2.2  travel restrictions on Chinese tour companies, which is
Bonos Y Oblig Del Estado 1.3% Oct 31 2026 2.1 anticipated to negatively impact the Japanese tourism
N N United Kingdom Gilt 0.875% Oct 22 2029 19 industry. The ASEAN markets were not immune to the
&5 Risk Indicator (%) Mex BonosgDesarr et May 31 2029 1o impact of coronavirus. Geopolitical concerns in the Middle
S0 Volatility” 5.05 East and concerns about the emergence of the coronavirus
LT : in China led to increased demand for the perceived relative
safety of government bonds. The market's preference
toward government bonds saw credit spreads (the premium
over government bonds that companies need to pay to
borrow) widen.
Kf&k Remarks :

ERE AR FEEERME - RO ERE KRS S A TE -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

EEHIT Important Information

LA HIRS - BRGNP G AR - ST B AR R RA2 - MG SR AR S MR RINGE - [USZPRG 75 MW B i 222 B G el - I Eh S
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

4 2020 £ 1 H 31 H As at 31 January 2020

Invesco

IRIREGES
Global Bond Fund

EfrEH] A Class A

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
DEGRIRA B EE- <851 Fund Descriptor
To achieve capital preservation over the long term. RIS - R
Bond Fund - Global
F@RB Fund Performance (%) [ 37 F#H Inception Date 01/1992
Calendar Year Return (%) m e
BESFN  — EEEEEEE HKCPI FESRR 5 Fund Currency HAETT HKS
K4 Fund F4 Fund
1/93| 1/96| 1/99| 1/02| 1/05| 1/08| 1/11| 1/14| 1/17| 1/20 b g P
. 50 2019 5.88 2014 1.09 H448(E Fund Size 123.16F E 37T (HKS million)
E 20 2018 -3.72 2013 -2.82 -
Bs % 2017 6.82 2012 520  ZixfffE Fund Price $261.74
B = 2016 0.99 2011 4.28
;g 10 2015 -2.67 2010 3.08 E:<&HPE Fund Commentary
© TSR L R A& BUA S T ~ TRHE B R B 28 e iR 55

BEED R B 2 S S BN A AR R0 - A2

EPRI Cumulative Performance (%) ££{E%3 Annualized Performance (% p.a.) i%iﬁg?t {%;E@f%%ﬁfg#i%fggégg%% e
70_1‘ = = H =]

warEs NBUFFERERAVEED 0K - FTRE gl 5 R

EPES 148 5 4 10 4 Since Z{b> ANEAERIA0RS T - BUTRGR G 7R et i
YTD 1 year Syears  10vyears Inception JE’ LJI1EET-ZRI5EET- - 5 fﬁ& BEIESE A2 ZE ST

126861 - BON UL s (5 8 7= IRT 248 1 - S T4
#4 Fund 1.17 5.17 4 Fund 1.51 1.80 4.42 e %gqﬁéi;ﬁgﬁging@gg 22, (HHANEULE

E#%@jﬁ%%ﬁ@;é‘fﬁﬁﬁ%ﬁ/%m%m I ATIRE
WEES Asset Allocation (%) R BB HERR Top Ten Holdings (%) = LS ETREITIFAMERF BRIV S BOR -

Geopolitical concerns in the Middle East and concerns about
£7T4#2% Dollar Bloc 31.0  Japan (10 Year Issue) 0.1% Jun 20 2029 8.2 theemergence of the coronavirus in China led to increased
BIUI &% European Bonds 26.9  Australian Government Bond demand for the perceived relative safety of government
Fi Zf&% Japanese Bonds 16.2  2.25% May 21 2028 75 Dbonds. Within individual markets, country specific events
ECfihEn AH S Buoni Poliennali Del Tes 2.1% Jul 15 2026 53 had a further important influence on returns. The market's
Other Asia Pacific Bonds 12.6  US Treasury Note/Bond 3% Feb 15 2048 49 preference toward government bonds saw credit spreads
HitER EE Canadian Government 2.25% Jun 1 2029 4.8 (the premium over government bonds that companies need
Other Countries Bond 2.6 European Investment Bank 2.15% Jan 18 2027 3.4 [0 pay to borrow) widen. US IG saw the most significant
#14 7% FL{f, Cash & Others® 105  New Zealand Government Bond 3% Apr 202029 30 Move with spreads widening 40 basis points (bps) over

Bonos Y Oblig Del Estado 1.3% Oct 31 2026 30 themonth. Euro IG spreads were more stable rising 1bp
United Kingdom Gilt 0.875% Oct 22 2029 57 1o 95bps. Sterling IG §prequ tightened 5bps to 126bps.
JE & H5E Risk Indicator (%) Mex Bonos Desarr Fix Rt B.5% May 31 2029 56 European Currency high yield spreads widened 24bps.

Given the risk-off tone, high yield bonds were weaker on

Sl Volatility® 3.79 the month although income compensated for falling prices.

Global inflation remains low with a sharp rise unlikely in the
near term, enabling global central banks to maintain easy
monetary policy.

FifE Remarks :
TR LIAE FE A - BB EHERE DR BN R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR (EEEAIRAE - BUR4iETEE 2 © 2020 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT R AR GRS - IEEEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

4 2020 4£ 1 H 31 H As at 31 January 2020

ATERTSRES
HKS$ Money Market Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :
B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.
BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
R AR 3 0K JL g 1 51 065 O 5 AR (B8 - Fe M1 Fund Descriptor
To preserve capital with minimal risk. (ST - B
Money Market Fund - Hong Kong
HERF Fund Performance (%) B 17 Inception Date 08/2000
BESFund  — EENEERE HKCP LERFRT Calendar Year Return (%) e £ Fund Currency F———
K4 Fund #4: Fund
8 2019 0.73 2014 0.16 JL4:44{H Fund Size 14948 EH#:7T (HKS million)
E 2018 0.41 2013 0.00 -
@;;: 2017 0.08 2012 008 Zsffifi Fund Price $12.48
® 3 2016 -0.08 2011 0.16
2 2015 0.00 2010 041  HELEPE Fund Commentary

ﬁ?fﬁfﬁﬁf@ﬁgﬁgf ﬁﬁE 7} EP%}W%E)’LS%Z%F%{%%%&Z
B Cumulative Performance (%) £E{5283 Annualized Performance (% p.a.) g%gg%%‘%% — ﬂ{gb éﬁﬂ?ﬁgﬂ?@ﬁgﬁ.ﬁjﬁ% /E&%{i%T
RIS P IR N HEOR IR 55 EEIE R R - A MR

7 EEEAH1.92% ERA0%ET-221.52% - iff iR

FEYES 14 54 10 £ Si = 07
o e stews_sovews_wavien R LESLE SRS
#£4 Fund 0.00 073 H:4 Fund 0.23 0.12 0.85 ﬁ#ﬁ%ﬁAI—fH T E R BB EZR R SR NER40-43

T TR SR N Ek18%LF- - j&fﬂ* fﬁaué)) éﬁfsﬁ'ﬁ
?E%é‘ FJ%JJEPI)\EfEﬁTuW?TAE%i$ s T IR

HKRES s Asset Allocation (%) HERBS - HERE Top Ten Holdings (%) i }EEE’J% e - 3(E H ?ﬂ%fﬁﬁ@%ﬁ (HzIB{?*R)/
1% Bonds 433  Fubon Bank Deposit 2.45% Feb 4 2020 22 E;ﬁ%g%ﬁ%g%ﬁ%gﬁ) YR AES0BE TR - 44
E¥&iE5 T B Money Market Instruments 53.0 Fubon Bank Deposit 2.35% Feb 6 2020 4.2 = . .
354> K ELf, Cash & Others™ 37  Hong Kong T-Bills 0% Feb 19 2020 33 The new year started with a bullish tone. However, macro
Hong Kong T-Bills 0% Feb 26 2020 33 backdrop quickly deteriorated after the escalation of
Hong Kond T-Bils 0% Abr 1 2020 33 geopolitical tensions in the Middle East. Toward the month-
JEB&#5#E Risk Indicator (%) One AOn L BLS w2 ML -3 and, reports of the coronavirus outbreak in China led to
Public Bank Deposit 2.6% Mar 9 2020 29 another wave of risk-off selling of risky assets. Concerns
i Volatility” 0.17  OCBC Wing Hang Bank Deposit 2.3%Feb 62020 2.8  syrrounding the impact on global and China growth led
Shanghai Commercial Bank Deposit to notable rally in US Treasuries. 10Y US Treasury yield
1.8% Feb 28 2020 28  dropped 40bps from 1.92% to 1.52%., while 2Y yield
Public Bank Deposit 2.4% Feb 6 2020 2.7  came off 25bps. US Treasury curve bullish flattened. HK
Dah Sing Bank Ltd 2.23% Sep 24 2020 27  Government bond tracked closely with the US curve. The
long-end outperformed with bullish flattening bias. Yield on
5-10Y HKGB down 40-43bps, while 2Y down only 18bps.
Liquidity conditions became abundant after year-end. RRR
cuts from PBoC at the beginning of the month provided
sufficient liquidity in both onshore & offshore market.
Wizt Remarks : 3-month HIBOR/LIBOR spreads maintained at 50bps level,
HEEB LA FEEAEFE « B FHERE RS R 5 - continued to favour long HKD arbitrage trades.

The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT ARG ES - A EEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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