RIFRF R INES

Invesco Select Retirement Fund
TTECE T K & R

Adm|n|strat|on & Savings Classes

ERESHFE
Monthly Factsheet

#iZ 2020 4£ 3 H 31 H As at 31 March 2020

ggfﬂsp IMPORTANT INFORMATION

5{HE%L}E%;@EiE%BT%Liét{lfffﬂ%ﬁ  HPERERS  REBEREE - HrEE
B EE -

%ﬁiﬁﬁ?l’]ﬂ’]ﬂ[ﬁﬂ%!ﬁ’ IRRDBEEFTARES -

R MBI B RIS R THYE R AR ZREE BN - E BT SEEE T A

EISEM (BRGNS HE THREER) B N EEAM R SEEEEIER A

HERET T IR L 238 i 0 5 Y 2

P B o B SR SNI A RN R E A RS - BT A B L SR M e

DATE > 3l FELN BRI AR - 2 B R L B P 35 e 8 A 1A

M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,053.4 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 March 2020. The IVZ AUM (US$1,053.4 billion as at 31 March 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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BRIALES
B (%) EHES 14¢ 54E 10 4¢ Since
Return YTD 1 year 5 years 10 years Inception
FIEIE RS - A Cum 20.4 -16.0 -1.5 31.2 239.4
Strategic Growth Fund - A DCA -16.7 -159 7.8 4.4 64.0
MEAE-A Cum 21.4 -17.0 0.0 41.8 105.8
Growth Fund - A DCA -17.4 -16.5 -6.7 9.3 56.1
P - A Cum -16.0 -11.8 29 38.1 1,660.1
Balanced Fund - A DCA -13.2 -12.1 -3.5 9.3 248.5
SRR EAES - A Cum -11.8 7.8 3.6 32.0 106.7
Stable Growth Fund - A DCA -10.1 -8.9 -1.7 79 42.8
BARREERE - A Cum 75 3.6 5.4 28.3 110.8
Capital Stable Fund - A DCA -6.8 -5.4 0.6 77 42.4
IRER(E SRS - A Cum -1.0 2.4 6.6 19.1 229.5
Global Bond Fund - A DCA -19 -0.5 3.4 5.8 62.6
BITEMTISESE - A Cum 0.0 0.6 1.1 1.3 18.0
HKS Money Market Fund - A DCA 0.0 0.3 1.0 1.2 4.5
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
Zokl AR - © 2020 Morningstar » LU e K T EfE
Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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TEHARERNE—(HEEEE - §l0E 8 #53K$1,000% 50 « & ERHRER - ErEENEE ST
g AR A AL IS EAS IR S T CAIg AR DS - REMT - EHVEIRE R
A B RA -
FA R R RET BRI B B I » T SRR, (ol 3R B e OB R B0 - DRI L AP s SR B 5
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48
Remark: www.invesco.com.hk/mpf 7% i#
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the m (852) 2842 7878 1)/

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and
by fax-on-demand through the

IR - R RN AR DL - T A AT A IR TE 12 - o 2 RO W G R SURIR A - I S 1’;;’55;:""2“‘;;?,2" Hotline
RS R R T B G ERE AW R E R AR A ] (Invesco Hong Kong Limited) /3 - :
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities

and Futures Commission and is issued by Invesco Hong Kong Limited (5HIE% & & H AR AH).
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RIS REAS
Strategic Growth Fund

EfrEH] A Class A

Invesco

BEHSR Important Information :
B FES T EAENRERETSRIEES B ESER LA EE » TR RN RIS R R A RS -
The Fund {nvtesgs primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it
appropriate to do'so.
B CEEH B R AR KPR E AN E RS BRI RA E -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AEESEEFLOYEIRE @ WA TRERIE N -
The value of the Fund can be volatile and could go down substantially.
B EFENEERA S ME I EIE -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
BB BE S & ST DU R By A 1 {1 - H:<p#51331 Fund Descriptor
To achleve long-term capital appreciation through investment in the Invesco Funds range. SEAEERS - B

4% Fund Performance (%) Mixed Assets Fund - Global

B e — EaEmmEEskce  SERERB Calendar Year Return (%) FILHH Inception Date 01/1992
4 Fund ZEFund g4l Fund Currency HETT HKS
8 2019 16.29 2014 1.65
B £ 2018 -12.09 2013 12.07  F&4EME Fund Size 89.06H 7T (HKS million)
£ 2017 26.47 2012 15.52 :
Bs 2016 2.07 2011 879  HfffE Fund Price $263.97
e 2015 -3.56 2010 7.11
H4E3P54 Fund Commentary
BRI Cumulative Performance (%) 4£{L#3 Annualized Performance (% p.a.)  EIEEERTTEI A (R ([EHRIR G ET S ER[E 7 - &

) RT3y Pk » RIALYBlEm N —2 - %l;ﬁﬂ:w?ﬂ’]
FILES  ATZEREEs T E IR T RS T2 P aE -

FYES 14 54 10 4 Since 5007 Al T 2008 A LA I Bl - BONS 45
YTD 1 year 5 years 10years  Inception mj%}r[ig?%ﬁia JF .ﬂ%};[‘;‘( ,?_E’jﬁi&iﬁ%ﬁ%ﬁﬁjﬁ{l?é[\lﬁzﬁﬂ&gj
g - B =) B AN 5 AANER
&4z Fund 20.36 1604 ZsFund 030 275 4.42 ztzﬁﬁﬂzwfc %ﬁﬁ%—:ﬁmﬁﬁmih (B RS AR
%ﬁf oy g%ﬁ”ﬁﬁ%;%ﬁﬁﬁﬁ? ol
A o 76 (R e A £ = i K SR
K Asset Allocation (%) FERESZ1ERIR Top Ten Holdings (%) (9l S TR BB R R AT N 22 BRI PR A ARk
L= Hong Kong & China Equities** 27.5 JfEEH#72HE Tencent Holdings Ltd 3.0 /gﬁﬂm%jzaquﬁ%ggﬁ °
JEZE AL EE N. American Equities 21.0 J7 £B{5k AIA Group Ltd 2.8 Offshore Chinese equities finished lower in March. It however
BOMAEEE European Equities 17.5  E%$R{T China Construction Bank-H 19 Mmaintained its outperformance against global peers. Hong
/A H%= Japanese Equities 10.6 SE S 42585 HSBC Holdings PLC-HKD 1.4 Kong equtleS declined and performed roughly Il.'l'llne with
HoAthRE AR R 5 fiE 2% Ping An Insurance Group Co of Ch-H__ 1.3 the region. The longest-ever bull market in US history ended
Other Asia Pacific Equities 117 P Microsoft Corp i abruptly with markets close to breaking under the weight
£ o T iiowonBaetCamTs 1 e oy e SO0 e e baget
R4 B HoAh, Cash & Others* 4.0 ﬁ%ﬁ% Taiwan Semiconductor ManufacturingCo 1.0 3¢ widespread lockdowns fuel sell-off across European
gﬁi;‘g :lﬁfg"i)lné e 1.8 equity markets. Japanese equities ended the month lower
N N S EEEE Alibaba Group Holding . on acceptance that the coronavirus outbreak will tip the
EUgFESE Risk Indicator (%) economy into recession. Despite strong policy support with
S HityA interest rate cuts and fiscal easing, the ASEAN markets
118 Volatility 13.81 were hit hard. Government bonds have been volatile over
the month. Amid a surge in demand for their perceived
relative safety, investors have had to weigh up the positive
influence of central bank easing against an expected surge in
borrowing from unprecedented levels of fiscal stimulus.
Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

AL IS PR - PRI A R B (e BB B TS R ST A% B TR A B G A R/ S R T8 5 P A R AL AR ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE - BIE - sEREE AR AT - BUFgistE & © 2020 Morningstar-

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEEMI RS < BRIk G AR - I S EB AR A S TR Eﬂﬁ‘ﬂﬁﬁﬁﬁm% &&/Hﬂ]&zl? IS AER S 5 B R s R 2 S e B - I RIE
&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) i 3 - ©2020fjff ZsMorningstar Inc. [ « A pral syt -(— EfMorningstar ke HCERHE HER Y S0H] 5 — )4 sl E1E 5y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’Jﬁﬁﬂﬁeﬁaﬁi%}#ﬁ& HERCEAARAER EMorningstar 2 2 (Invesco) i (Y
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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WRES
Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
BB EN BRI EEEERT BRI S AN A H:<p#51331 Fund Descriptor
To achieve long- term capltal appreciation through investments in gIobaI equities, with an U | g
hasi H K it AT - TREK
emphasis on Hong Kong equities. Equity Fund - Global
H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999
BESFud  — B NEERE HKCP) 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
3/00| 3/02| 3/04| 3/06| 3/08| 3/10| 3/12| 3/14| 3/16| 3/18| 3/20 F:4: Fund H:4 Fund
o 5019 1743 2014 > 02 Hg24/H Fund Size 316.635H E & 7T (HKS million)
ﬁg 2018 -12.67 2013 18.28 Fe4:(E4% Fund Price $157.10
Es 2017 31.14 2012 19.41
®3 2016 2.62 2011 -14.33
2 2015 -4.02 2010 970 Z:&¥¥a# Fund Commentary

SHEEFNRE A BRI B AT
YNSRI SERATCHE Tk - I T
FPFEH Cumulative Performance (%) 4£{L#35 Annualized Performance (% p.a.)  RETRERITE Figk & oAS Fag BRI T4 R
o BN R RS A (MR HEFRR Y ER 2R
BILZ S W SRR AL BWRIE T IE R & B A3 AR

A
T Ak Soers  10vems  Incoon L J7BLASSERBRALTL S - 5B (R F B VAR
iﬁﬁgT & - AERUHE SR  RPTERT E—FEE
F:4: Fund 21.36 -17.03 #:4 Fund 0.01 3.56 3.58 BECDPHY E ey - %Eﬁﬁﬁi}%ﬁ@?}ﬁ IR ZEAl -
Global equity markets in deep negative territory during the
REESHE Asset Allocation (%) SRR ERY& Top Ten Holdings (%)  last month of the first quarter, as human and economic
i _ i cost of the Covid-19 pandemic mounts. Therefore, all equity
RS Hong Kong & China Equities™ 34.5  [igaidZER Tencent Holdings Ltd 3.8 market sectors saw a decline with the worst hit being
LS MR N. American Equities 217 ZZFB{RbR AIA Group Ltd 3.5 the most cyclical parts of the market. Offshore Chinese
BN A% EE European Equities 18.2 H2$R17 China Construction Bank-H 2.4 equities finished lower in March. It however maintained
H AR Japanese Equities 109 JESPZERY HSBC Holdings PLCHKD 18 jts outperformance against global peers. Businesses
HMHEEAMIE SR H1Ed % Ping An Insurance Group Coof Ch'H 1.7 56 |argely resumed normal operations. This has been
Other Asia Pacific EqU|t|es+ 12.2 ﬁ;%ﬁq%ﬁﬁﬁong Kong Exchenges & Clearing Ltd 1.4 reflected in the official manufacturing PMI in March.
Bisz Jedfth Cash & Others 2.6 BE[@F:AF A“t}?%a Group Holding Ltd 1; Economic activities data released for the first two months
%ﬁ I%?vsvgn Sgrrrlljlcon T T T showed a sharp contraction across investments, trade
s Risk Indicator (%) and consumption, and we expect real GDP growth to be
B LEiiR{7 Ind & Commercial Bank of China 1.0\ tive in the first quarter. The ASEAN markets were also
JEIiE Volatility” 14.91 hit hard in March.
Pff$E Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

L 5 (R T PR N R L T A AHSE74100 © _

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SREHESEAIRAE - BUFSET#E R © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - I SRR AR S TR » WS AMESR E R EERAZE « IhSEREE S R SRR R R B ER  WWHFRIE
&éa@*ﬁﬁﬁ' 2y H](Invesco Hong Kong lelted)ﬂé* ©2020Hffe FsMorningstar Inc.Ffr » A bFrEl Skt -(— i Morningstar ke HECRHE MG HYELA 5 )Rty

R EIF25 R - Morningstar S HESRAUR SR (ks 1 st i Mﬁiﬁﬁél%.ﬂ’]&ﬁﬂ%;%ﬁﬁ@%&ﬁ‘ﬁﬁ A E A R BiE = Morningstar 275 SR H(Invesco) T (kY Bk
Zﬁﬁﬁﬁﬁxéﬂf’ﬁ }%i - Morningstar 2 42 IE*UW@%EE&CET%Z? CEVELEr T
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
PRSI AERBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

#i & 2020 5 3 H 31 H As at 31 March 2020

Invesco

SMEES
Balanced Fund
EfrEH] A Class A

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DB B LB R B EFIR A A ey A - H:<p#51331 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. A
EEEERS - IBIR

4% Fund Performance (%) Mixed Assets Fund - Global

BESFud  — RS HKCP) 4ERERT Calendar Year Return (%) FILHH Inception Date 05/1984
K Fund Hsp Fund  gL4s 5 Fund Currency HEIT HKS
] 2019 14.35 2014 1.74
8 g 2018 -10.46 2013 12.17  FEB4E(H Fund Size  1,204.37EEHTT (HKS million)
5 2017 24.84 2012 15.93 X
- 3 2016 2.16 2011 868  Z:fHfE Fund Price $364.61
2 2015 -3.54 2010 7.33
- E& 55 Fund Commentary

P - e e R
Cumulative Perf % Annualized Perf % p.a. A3HM AL i
B umulative Performance (%) | nnualized Performance ( \ p.a.) ﬁéﬂgwgfﬁb@x T e BT T S i
BIrZES 5005801 N 2008 DAk R 2R kil - BIOMNAE i 4E H
7( R BZHIES i&?ﬁfﬂ*‘ﬁ?’**ﬂl[wﬂlﬁxﬁi%&m

FHES 14 5 4 10 4 Since
YTD 1 year 5 years 10 years  Inception FEhi TR R SR R A g AR H
Zliﬁxﬁi{EEL{ﬁz e ﬁ?ﬁﬁﬁﬂﬁﬁ%ﬁﬁ (EUFEH, _ﬁﬂﬁa‘ﬂt%

F4 Fund -15.96 -11.80 F4 Fund 0.57 3.28 8.32 %E)’(ﬁi) W% Fﬁj ‘f/%gu Eﬁ(ﬁ{ﬁ%fﬁw < &’@J

i P M TE fT% 2 ,\/\EU
WEEHi Asset Allocation (%) FERE%ER® Top Ten Holdings (%) &%ﬁ‘&%ﬂéﬂ’]ﬁﬂﬂ i E/ﬁi i '
P ABRESE Hong Kong & China Equities** 239  [igaH#HE Tencent Holdings Ltd 2.6 Offshore Chinese equities finished lower in March. It however
JEZEAEEE N. American Equities 15.1 JZFB{RE AIA Group Ltd 2.5 maintained its outperformance against global peers. Hong
BN ZE European Equities 12.0  #%$E{T China Construction Bank-H 1.7 Kong equities declined and performed roughly in-line with
F AB%22 Japanese Equities 7.5  Japan (20 Year Issue) 1.7% Jun 20 2032 1.3 theregion. The longest-ever bull market in US history ended
oAt T AH AL SEZ#eE HSBC Holdings PLC-HKD 1.2 abruptly with markets close to breaking under the weight
Other Asia Pacific Equities 8.5 TE5FZ2 Ping An Insurance Group Co of Ch-H 1.2 of the coronavirus. The S&P 500 recorded its biggest
&% Bonds 283  Buoni Poliennali Del Tes 3.5% Mar 1 2030 11 Quarterly decline since 2008. European equities fell sharply
¥5 4> 7% EoA, Cash & Others” 4.8  US Treasury Inflation Indexed Bond as widespread lockdowns fuel sell-off across European

equity markets. Japanese equities ended the month lower

0.125% Oct 15 2024 1.1 " i
on acceptance that the coronavirus outbreak will tip the
B #sEE Risk Indicator (%) S il S e T 20'15% Jan 18 2027 1.1 oconomy into recession. Despite strong policy support with
Mex Bonos Desarr Fix Rt 8.5% May 31 2029 1.1 jnterest rate cuts and fiscal easing, the ASEAN markets
JEiE Volatility™ 11.45 were hit hard. Government bonds have been volatile over

the month. Amid a surge in demand for their perceived
relative safety, investors have had to weigh up the positive
influence of central bank easing against an expected surge in
borrowing from unprecedented levels of fiscal stimulus.

Kfak Remarks :

eERE DA FEEEREFE - BEEHERE R A S I RS S

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.

** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N OISR AR R A 3N F Bl U R R iR T B )

Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.

BESICES A ER S 2 IR AR RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

#i & 2020 5 3 H 31 H As at 31 March 2020

R A
Stable Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERHEEREERRE R R E A B AR > (SRR > FIRER - BIPEME Ry -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREINE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEEN ERBA M E LR EIE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
EREEANE B —E 2 AABE - <531 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital SEAEERS - B
tability. e
Stabiiity Mixed Assets Fund - Global
HERF Fund Performance (%) B 17 A Inception Date 01/2001
B Fund  — BN HKCP 4ERFRT Calendar Year Return (%) 4 (50 Fund Currency 7T HKS
K4 Fund F4 Fund -
8 ig‘s’ 2019 11.83 2014 1.56 H448(E Fund Size 111105 EH#5T (HKS million)
8 E 20 2018 -8.59 2013 7.59 e -
ES s 2017 1924 2012 1270  #&sEfFfE Fund Price $20.67
*3 o 2016 1.58 2011 -4.96
2 7 2015 337 2010 6.08 Eﬁﬂ% Fund Commentarv

C lative Perf %, A lized Perfi % p.a. "UD n: i
B BB Cumulative Performance (%) 4E{EI Annualized Performance (% p.a.) fFFﬁ é&i@& Fﬁiﬁfﬂﬂk EM_F%%% T ng%
RITZES SOOTaﬁiﬁUTZOOSELX%wkE’J?EV PRI - EMIIHyFﬁf H

FEMES 14 54 10 4E Since Wjﬁﬁ}ﬂ?;% ’ E%ﬁ?ﬁﬁfgﬁgﬁgﬁ%ﬂ%ﬂ%ﬁ;ﬁg@
i PR TN I IS IR S R SO AR
M Lyear Dvears  lOvears WCOPUON gyl B b R % 54 (BB B
4 Fund -11.82 7.85 4 Fund 071 2.81 3.85 RRELSE ) - ST Sl - B RUSE HN T8 -
Fﬁ%ﬁﬁinyﬂﬁﬁzﬁﬁﬁ%ﬁ’ﬂﬁ[%ﬂ’fﬁgwﬁE'JHHT & :
KBS Asset Allocation (%) FOTRBS IR Top Ten Holdings (%) ﬁiaﬁ@%%g%%%i%ﬁ?fjﬁ.iﬂﬁ SR ER
J1 3R Hong Kong & China Equities** 16.5 Japan (20 Year Issue) 1.7% Jun 20 2032 2.2 Off,ShOFe Ch_lnese equities finished I(_)wer in March. It however
JE==JHFS=E N, American Equities 10.5  Buoni Poliennali Del Tes 3.5% Mar 1 2030 19 Maintained its outperformance against global peers. Hong

Kong equities declined and performed roughly in-line with

57 i
E.}‘z}ggiaf Sgrozean Equ':'es g'g 3512;2583 llnélazt&lmexed B 18 the region. The longest-ever bull market in US history ended
et apaneselEquiies 2 : = abruptly with markets close to breaking under the weight
FMET AR European Investment Bank 2.15% Jan 18 2027 18 ¢pe coronavirus. The S&P 500 recorded its biggest
Other Asia Pacific Equities 59 [ Tencent Holdings Ltd L8  yuarterly decline since 2008. European equities fell sharply
&% Bonds 46.6 Mex Bonos Desarr Fix Rt 8.5% May 31 2029 1.8 35 widespread lockdowns fuel sell-off across European
P4 Ky Hofth, Cash & Others* 6.5 US Treasury Note/Bond 3% Feb 15 2048 1.7 equ|ty markets. Japanese equities ended the month lower
JFSrlz AIA Group Ltd 1.7 on acceptance that the coronavirus outbreak will tip the
. o Japan (30 Year Issue) 2.2% Sep 20 2039 1.2 economy into recession. Despite strong policy support with
JRBSFERE Risk Indicator (%) Treasury Corp Victoria 2.25% Nov 20 2034 1.2 interest rate cuts and fiscal easing, the ASEAN markets
— . were hit hard. Government bonds have been volatile over
i Volatility .10 the month. Amid a surge in demand for their perceived
relative safety, investors have had to weigh up the positive
influence of central bank easing against an expected surge in
borrowing from unprecedented levels of fiscal stimulus.
FifE Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

~ BRI S 23RS (B L A R s ,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij3 < ©2020f# fsMorningstar Inc.fi A « A il &y &t :(— EsiiMorningstar s ELEHZ HEREHYEUR] 5 ( — )R RIELIE oy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

#i & 2020 5 3 H 31 H As at 31 March 2020

Invesco

BAREED
Capital Stable Fund

EfrEH] A Class A

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DARARORA Ry B - 00518 R B B A BRER B S DL T2 5 w3t - HpJ8j] Fund Descriptor

To achieve capital preservation over the long term whilst seeking to enhance returns through A
EEEERS - IBIR

limited exposure to global equities.
P g . Mixed Assets Fund - Global

H43 Fund Performance (%) [ 7. HEA Inception Date 10/1999
B S Fund  — EENEYEE HKCP 4ERFRT Calendar Year Return (%) H4e 5 Fund Currency ST HKS
K4 Fund F4 Fund
2 = 2019 9.53 2014 1.42 Fe4481E Fund Size 205.60E & #7T (HKS million)
& : 20 2018 -6.60 2013 3.43 e :
ES e 2017 1425 2012 1007  FssefHEfE Fund Price 5162.92
#3 o 2016 1.44 2011 -1.38
£ = 2015 -2.97 2010 280 Z&EFaR Fund Commentary

50

EPI%EJ—HXFETE?H 1 ‘15@& {E{ E?&E%@E/\ﬁﬂiﬂﬁm ° %15%
i i NET RS 7 “FA ﬁ e
BEBERE Cumulative Performance (%) 4E{EFFR Annualized Performance (% p.a.) SoofgiﬁzﬁUTZOO?fﬁujiwj?é’jéfﬁmm ln}}\/illﬁxﬂif)ﬂ
RIS PURIE TR - IR B I ke o ey o 2 Rl ) HHXFE%EZHE

FEYES 14 54 10 4¢ Since B o [ T RS et A BRI G SR R AR AR H
YTD 1 year Syears  10years  Inception %&Hﬁﬁﬂ?% V{%[m% ﬁ%ﬁfﬁ%’jﬁ%{ﬁ%ﬁ?ﬁ %@Jﬁ}%ﬁw gﬂﬂa‘g’éﬁ%
% = (SR
sz Fund 149 362 HdzFund Lor 253 TR A e L i
PG BT RUA BRI R R B HIFT AA 6 FR]
REESIME Asset Allocation (%) AR 1IERFR Top Ten Holdings (%) &i‘aﬁ‘&%ﬂéﬂ’ﬁﬁﬁﬁfa%wﬁ °
ST - —— Offshore Chinese equities finished lower in March. It however
EP?\%E&’“;OS 9 AKong. & C:'na.tlf:qu't'es z'g éapar.‘ézlc.) Yea:‘IISDSLIJeT) 1'??;“& 20122%?’320 gé maintained its outperformance against global peers. Hong
LSRR N. American Equities 2 SontoICNNAIBCNESE 5/ Ml ©©  Kong equities declined and performed roughly in-line with
Bl 5 European Equities 5.3 USTreasury Inflation Indexed Bond the region. The longest-ever bull market in US history ended
FIAH%22 Japanese Equities 29  0.125%0ct 152024 2.6 apruptly with markets close to breaking under the weight
L B A b 6 R 2 European Investment Bank 2.15%Jan 182027 2.6 of the coronavirus. The S&P 500 recorded its biggest
Other Asia Pacific Equities 3.3 Mex Bonos Desarr Fix Rt 8.5% May 31 2029 2.5  quarterly decline since 2008. European equities fell sharply
{Fiz# Bonds 65.0  US Treasury Note/Bond 3% Feb 15 2048 2.4  as widespread lockdowns fuel sell-off across European
P4 By Hifth, Cash & Others* 7.8 Japan (30 Year Issue) 2.2% Sep 20 2039 17  equity markets. Japanese equities ended the month lower
Treasury Corp Victoria 2.25% Nov 20 2034 16 on accept.arlce that the c%ronqeliruts outbrei‘:}k will tip tft\e i
R . US Treasury Inflation Indexed Bond economy INto recession. Despite strong policy support wi
&5 Risk Indicator (%) 0.125% Ja\,q 152030 16 interest rate cuts and fiscal easing, the ASEAN markets
Sz ilityA B Y Oblig Del Estado 1.45% Oct 31 2027 15 Wwere hit hard. Government bonds have been volatile over
224 Volatility 821 ones 19 oe sato Bt the month. Amid a surge in demand for their perceived
relative safety, investors have had to weigh up the positive
influence of central bank easing against an expected surge in
borrowing from unprecedented levels of fiscal stimulus.
Kf&k Remarks :

ERE AR FEEERME - RO ERE KRS S A TE -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

EEHIT Important Information

LA HIRS - BRGNP G AR - ST B AR R RA2 - MG SR AR S MR RINGE - [USZPRG 75 MW B i 222 B G el - I Eh S
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

#i & 2020 5 3 H 31 H As at 31 March 2020

Invesco

IRIREGES
Global Bond Fund

EfrEH] A Class A

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
DEGRIRA B EE- <851 Fund Descriptor
To achieve capital preservation over the long term. RIS - R
Bond Fund - Global
HRH Fund Performance (%) [T F 5 Inception Date 01/1992
4ERFRT Calendar Year Return (%) —
sy F4 5% Fund Currenc y: HK
B £4 Fund SRR, HKCPI - 2 Fund BH y I HKS
. 250 2019 5.88 2014 1.09  FE4:44(4 Fund Size 116.21HE#E7T (HKS million)
E o 2018 -3.72 2013 -2.82 :
Bs % 2017 6.82 2012 520 Z&fffE Fund Price $256.23
B = 2016 0.99 2011 4.28
;g 10 2015 -2.67 2010 3.08 E:<&HPE Fund Commentary
© BURHE ST BNV 8] - i Bl Ry B 2 209

YRR OB YIS » I E NS A B TR RAEURAY

i i TR PR 2R BT B AR 9 S BRI s T ey 2 T A (i B8
BB Cumulative Performance (%) ££{E%3 Annualized Performance (% p.a.) R0 - B » K P EEEIE]E’\J ok B 9,; i
R =S /;ILEJJ PEEEIVRZ —EN ISR - FIHE ST ETAYEE

EPES 148 5 4 10 4% Since ZEH BN AC BRIURRG A 2 - S5 LOMF A g1 28 E R i
YTD 1 year Syears  10years  Inception ?ﬂﬁ%ﬁo 34%HIRE EEH‘TEEEE 1% X [alTF41.26% 7*{§f

B[ 250.67 % - [ B {557 [E A3 K Bl - > S 1 ) A e
& Fund 096 e i Fund e Lol Al iﬁP%@g‘?*&m—%aK%‘\é’l\ﬂﬁiéﬁﬁﬁéé’ﬂ%%fﬁiﬁﬂ * 5

T“f*%j(fﬁmﬂ/nTuii@lﬁ\%Li’Jﬂlﬁz FHE 120084 ) 1K
REESHG Asset Allocation (%) AR 7HIERK Top Ten Holdings (%) ARG RATIIL  E TR (R 22 -

Government bonds have been volatile over the month.
2£50{#1% Dollar Bloc 36.8  Japan (20 Year Issue) 1.7% Jun 20 2032 42 Amid a surge in demand for their perceived relative safety,
BIUI &% European Bonds 28.7  Buoni Poliennali Del Tes 3.5% Mar 1 2030 37 investors have had to weigh up the positive influence of -
FlAf&% Japanese Bonds 15.9  US Treasury Inflation Indexed Bond central bank easing against an expected surge in borrowing
oA A B (2 0.125% Oct 15 2024 3.6 from unp(ecedgnte;d levels of fiscal stimulus. At the same
Other Asia Pacific Bonds 5.5  European Investment Bank 2.15% Jan 18 2027 3.6  time, as highly liquid assets, government bonds have also
HiEREE Mex Bonos Desarr Fix Rt 8.5% May 31 2029 3.4 come under some selling pressure as investors seek to
Other Countries Bond 3.4  US Treasury Note/Bond 3% Feb 15 2048 33 Mmeet redemption requests. By month end, yields across
14 F Hfff Cash & Others™ 9.7  Japan (30 Year Issue) 2.2% Sep 20 2039 2.4 many markets were not far from record lows. The yield

Treasury Corp Victoria 2.25% Nov 20 2034 23 of the US 10-year initially fell to an all-time low of 0.34%,

US Treasury Inflation Indexed Bond before climbing back to 1.26%, and then falling back to
JEB&FEEE Risk Indicator (%) 0.125% Jan 15 2030 2> endthe month at 0.67%. Gilts were similarly volatile.

Bonos Y Oblig Del Estado 1.45% Oct 31 2027 2.1 Unsurprisingly, this difficult environment for companies has
Sl Volatility® 4.16 led the rating agencies to revise their predictions of default

rates higher. The market has also repriced the risk of
default with large moves, comparable to the global financial
crisis in 2008, observed in credit spreads.

FifE Remarks :
TR LIAE FE A - BB EHERE DR BN R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR (EEEAIRAE - BUR4iETEE 2 © 2020 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT R AR GRS - IEEEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

#i & 2020 5 3 H 31 H As at 31 March 2020

ATERTSRES
HKS$ Money Market Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
R AR 3 0K JL g 1 51 065 O 5 AR (B8 - Fe M1 Fund Descriptor
To preserve capital with minimal risk. (ST - B
Money Market Fund - Hong Kong
HERF Fund Performance (%) B 17 Inception Date 08/2000
BESFund  — EENEERE HKCP LERFRT Calendar Year Return (%) e £ Fund Currency F———
K4 Fund #4: Fund
8 2019 0.73 2014 0.16 JL4:44{H Fund Size 151.55F & #7T (HKS million)
E 2018 0.41 2013 0.00 -
@;;: 2017 0.08 2012 008 Zsffifi Fund Price $12.48
® 3 2016 -0.08 2011 0.16
2 2015 0.00 2010 041  HELEPE Fund Commentary

¥ﬁ§£r@ﬁk‘r éﬂj@ﬁﬁ%, 2 %Efﬁ&ﬁ %; f?%‘ﬂ']%ﬁfklﬂ?
B Cumulative Performance (%) £E{5283 Annualized Performance (% p.a.) {% ;gg;ég%gzﬁggﬁﬁﬁ }%%fﬁ%?%*ﬁ;@?ﬁi
RIS S5085F%51.0-1.25% » 1573 F| 20084 DS 5 A ik B
7 @E%ZFET@QQ 3HI5E[ E)’Z%*JIETUWOO%? IOEEH

FEYES 14 5 10 & Since i
#4 Fund 0.00 0.56 H:4 Fund 0.23 0.13 0.84 #ﬁ,u(HIBOR>EE3H EP/?E’J i %5 ﬁiﬁﬁ 1_ {ma

FERTTEIZEIFE(LIBOR) » EE./%EETT?EK#EHUQTH#’
E B E IR - ST BRERIRUE > TR AR T

BEELHE Asset Allocation (%) FFERESHERFE Top Ten Holdings (%) %fﬁluﬁﬂéﬁﬁjT{T o

{&% Bonds 41.8  Fubon Bank Deposit 2% Apr 7 2020 42 Covid-19 pandemic continued to be the key factor driving

¥ T E. Money Market Instruments 527  Fubon Bank Deposit 2% Apr 2 2020 41 investor sentiment. Global policy response to the virus

B4 % L{t Cash & Others™ 55  Hong Kong T-Bills 0% Apr 1 2020 33 are unprecedented. QE programme announced by global
Hong Kong T-Bills 0% Apr 15 2020 33 central banks are substantial in size. On March 3, the Fed

cut its policy rates by 50bp to 1.0-1.25% band, its first

A A Hong Kong T-Bills 0% Apr 22 2020 33 : : :

JEB&#5HE Risk Indicator (%) : intermeeting cut since 2008. Policy rates were cut by
Hong Kong T-Bills 0% Apr 29 2020 33 another 100bp on Mar 15. US 10Y Treasury yield reached

i Volatility” 0.17  Shanghai Commercial Bank Deposit a record low at 0.30% intra month, before it ended the
1.9% May 28 2020 27 month at 0.67%. The liquidity conditions became tight
Dah Sing Bank Ltd 2.23% Sep 24 2020 2.7 ahead of quarter-end. 3-month HIBOR rebounded 100bp
Sumitomo Mitsui Deposit 2.1% Apr 29 2020 26 from the low in mid-March, tracking the LIBOR movement.
ICBC (Asia) Deposit 2.45% Apr 14 2020 2.1  The Fund continued to lengthen duration when HKD rates

were being squeezed ahead of quarter-end. HIBOR curve
is expected to trend down given the rate cuts around
the globe.

Kf&k Remarks :
ERE AR FEEERME - RO ERE KRS S A TE -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT ARG ES - A EEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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