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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,053.4 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 March 2020. The IVZ AUM (US$1,053.4 billion as at 31 March 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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BRIALES
[El¥ (%) EHES 14¢ 54E 10 4¢ Since
Return YTD 1 year 5 years 10 years Inception
HE I RRE - A Cum -13.3 -4.2 2.8 52.2 269.6
Strategic Growth Fund - A DCA 3.6 -6.0 0.4 13.0 78.2
BWERS-A Cum -14.5 -49 2.4 67.1 123.8
Growth Fund - A DCA -4.1 -6.6 1.5 18.0 69.3
P - A Cum -9.9 -1.8 5.7 57.7 1,786.7
Balanced Fund - A DCA 2.5 4.1 3.3 16.4 272.3
SEREMEAES - A Cum -6.6 0.1 6.9 46.7 119.0
Stable Growth Fund - A DCA -1.4 2.4 4.0 137 50.9
BARREERE - A Ccum 3.0 2.4 9.4 39.1 121.0
Capital Stable Fund - A DCA -0.2 -0.5 5.3 12.4 489
IRER(E SRS - A Cum 2.2 5.1 11.6 24.4 2399
Global Bond Fund - A DCA 1.6 2.0 6.4 8.8 67.4
BITERTISESE - A Cum 0.1 0.6 1.2 1.5 18.1
HKS Money Market Fund - A DCA 0.1 0.3 1.0 1.2 4.5
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
ERIAE © © 2020 Morningstar » DL 7S 5+E Tt E -
Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48
Remark: www.invesco.com.hk/mpf 7% i#
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the m (852) 2842 7878 1)/

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and

by fax-on-demand through the

IR - R RN AR DL - T A AT A IR TE 12 - o 2 RO W G R SURIR A - I S 1’;;’55;:""2“‘;;?,2" Hotline
RS R R T B G ERE AW R E R AR A ] (Invesco Hong Kong Limited) /3 - :
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities

and Futures Commission and is issued by Invesco Hong Kong Limited (5HIE% & & H AR AH).
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#i & 2020 F 5 H 31 H As at 31 May 2020

RIS REAS
Strategic Growth Fund

EfrEH] A Class A

Invesco

BEHSR Important Information :
B FES T EAENRERETSRIEES B ESER LA EE » TR RN RIS R R A RS -

The Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it

appropriate to do so.
B CEEH B R AR KPR E AN E RS BRI RA E -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AEESEEFLOYEIRE @ WA TRERIE N -
The value of the Fund can be volatile and could go down substantially.
B EFENEERA S ME I EIE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective

BB E TN RIEEE S 25 DUE R IR & AR B (A -
To achleve long-term capital appreciation through investment in the Invesco Funds range.

EEEPE Key Facts
F:4 5 Fund Descriptor

/Ebméﬁﬁﬁ IRTK
Mixed Assets Fund - Global

#4323 Fund Performance (%)

TV ——— 4ERESH Calendar Year Return (%) k17 HH Inception Date 01/1992
4 Fund ZEFund g4l Fund Currency HETT HKS
g 2019 16.29 2014 1.65
B g 2018 -12.09 2013 12.07  Z<E%E{E Fund Size 96.9815 E# T (HKS million)
2 2017 26.47 2012 15.52 .
g5 2016 2.07 2011 879 2=a:fHi% Fund Price $287.46
E 2015 -3.56 2010 7.11

H4E3P54 Fund Commentary

BRI Cumulative Performance (%) #£{L3835 Annualized Performance (% p.a.) ?éﬁ%ﬁj:‘:ﬁ%ﬁ_%ﬁbﬁwzjﬂ%{% z?«@% Egﬂjggﬁlgﬁ%%—ﬁ %Ej\

o BALES RIS BRI R R A5 » SH %ﬂ.ﬁﬁxﬁﬂ:ﬁﬁ N EVEI
FHES 148 54 10 4 Since & BB R B R i BIOM AT A o (6] F SR BA S 5
YTD 1 year 5 years 10 years  Inception %?i%ﬁi £ gg&%@%ﬁ%%?ﬁg%ﬁﬂﬁi% ?ﬁﬁﬁﬁgﬁ}ﬁgg%
- B il 7 4
F£4: Fund 13.27 4.22 H:4 Fund 0.55 4.29 4.71 J:/f:r‘é %%‘ﬂ?iﬁ%rﬁl*gﬂ m”&ﬁ:ﬂ > %%fﬁﬁ)&? %EZ
o . , Y= E ﬁ?u 57 Eid :t
Asset Allocation (% Top Ten Holdings (% L
5 € 0 &3 REBSZF DLl ) Offshore Chinese equities finished lower in May. Its
H13R% 22 Hong Kong & China Equities™* 254 RS Tencent Holdings Ltd 2.8  underperformance to global equities was led by a fresh sell-off
JEEMHEEE N. American Equities 217 J#{E AIA Group Ltd 2.6 inlate May triggered by renewed US-China tensions. Chinese
ECHA%EE European Equities 17.6  E:%$E{7 China Construction Bank-H 1.7 gaﬂﬁ%@;g&gﬁ'&yjﬂi&g?(ﬁr; ;t&%‘g/y gr?égl}?a:;%g\é?/rs/i'ggg
EMX = iﬁ%anese Soties 110 FEAXGH g HOZ‘J Il(ong EXChZ"ges %:CIEnggHLtd 1 g of states and businesses around the country reopening.
FMEAHIERSE sPEIP % Ping An Insurance Group €0 0 European equities rallied strongly for a consecutive month as
Other Asia Pacific Equities 12.6  FZEIRY Meituan Dianping Class B L1 countries across the region began easing lockdown measures.
{E%% Bonds 9.2  EfH#E Taiwan Semiconductor Manufacturing Co 1.1 Japan's equity market ended the month higher as investor
P54 B HiAt Cash & Others* 2.4 K Microsoft Corp 1.1 sentiment was supported by expectations for a resumption
JE'E2eR HSBC Holdings PLC-HKD 1.0 of economic activity in Japan and overseas. The ASEAN
#aL /5] Apple Inc 1.0 markets, except for Singapore, returned positively. The rally in
JEg 5 Risk Indicator (%) o0 risk assets continued. As the market became more optimistic,
o - performance was skewed towards high yield, which had until
JiE Volatility” 14.43 now lagged the recovery seen in investment grade markets.

Two factors contributed to the ongoing rally: strong central
bank support, and a continued slowing of Covid-19, which has
led many countries to start exiting lockdown.

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

AL IS PR - PRI A R B (e BB B TS R ST A% B TR A B G A R/ S R T8 5 P A R AL AR ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SREHESEAIRAE - BUFSET#E R © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEEMI RS < BRIk G AR - I S EB AR A S TR Eﬂﬁ*ﬁ%ﬁ?un’ﬁ Fé&ﬁﬂ]&zl? IS AER S 5 B R s R 2 S e B - I RIE

&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) i 3 - ©2020fjff ZsMorningstar Inc. [ « A pral syt -(— EfMorningstar ke HCERHE HER Y S0H] 5 — )4 sl E1E 5y
Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéIU’JEHEH;%E#@%&F‘;:E HERCEAARAER EMorningstar 2 2 (Invesco) i (Y

Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product

features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,

Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for

reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is

derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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#i & 2020 F 5 H 31 H As at 31 May 2020

WRES
Growth Fund

EfrEH] A Class A

.w Important Information :

W BEEEHHEE

B FESFERENRRRETS U A E SR RIAE AR E-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.

o Sy >
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.

W B E T EREA ST EL R -

Investors should not base their investment decision on this material alone.

SRS REAB AR BRI AR -

5 E& Investment Objective
B E IR

» BRI  EERIEANEIEE

To achieve long- term capltal appreciation through investments in gIobaI equities, with an

emphasis on Hong Kong equities.

EEEPE Key Facts
F:4 5 Fund Descriptor

AT - TREK
Equity Fund - Global

H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999
BESFud  — B NEERE HKCP) 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
5/00| 5/02| 5/04| 5/06| 5/08| 5/10| 5/12| 5/14| 5/16| 5/18| 5/20 F:4: Fund H:4 Fund K I .
g 5019 1743 2012 502 FH444( Fund Size 360.83F & T (HKS million)
ﬁ g 2018 -12.67 2013 18.28 E:4 (8% Fund Price $170.91
& 8 2017 31.14 2012 19.41
= 3 2016 2.62 2011 -14.33
2 2015 -4.02 2010 970 Z:&¥¥i# Fund Commentary

BHFEH Cumulative Performance (%)

4E{EF3 Annualized Performance (% p.a.)

53 TP A T SHF“ AL Ry e S BB (4 P

s ST O S - B IR S BIRHY SR
550 - BRI 1'5'%:’??.%) H Pl S Fy
BB S35 + 5 ST | B B

BOrES RPN (EERN e e A TR TR -
FES 14 54 104 Since TSN EIBIERTRE I  BONE TS — (6] % 5
YTD 1 year Syears  10vyears Inception  SZ9H - HAHLT S EM—S*D?? N T B PR AR A TEHAR]
e T EE TR - R R TSR SRR  Brinsz bRt -
& Fund 1445 ek F fund UAE 2 Sl Offshore Chinese equities finished lower in May. Its
unldtterperfogmance (tjobglobal eqL(intieSs évr?s Ieg by a fretshh fﬁll-off
: : in late May triggered by renewed US-China tensions that have
WSy Hi Asset Allocation (%) RAARBSZHIFBR Top Ten Holdings (%) expanded into technology, financials and geopolitics. Chinese
H13#FL Hong Kong & China Equities** 30.6  [E:HdZERE Tencent Holdings Ltd 3.3 economy continued to be on a steady path to recovery. US
JEZE AL N, American Equities 5315 ﬁiﬁﬁﬁxx AIA Group Ltd 3.1 equity markets advanced higher during May, encouraged by
BOMMEZE European Equities 18.9 5% $R1T China Construction Bank-H 2.0 ggg;\% Ztearfgrﬁwaerrl(tj v?lgilg?ssoseez%?]%gg ltohetﬁgung{g/nrt?é(‘)lpenlng.
BEN S Japa”;?e Equities 11.8 mﬁﬁ Hong Kong Exchanges &Clearing Ltd 1.6 yayeopment of a coronavirus vaccine a%hough the number
HMTOOERE H1EE-7Z Ping An Insurance Group Coof Ch-H 1.5 of Covid-19 cases continued to rise. European equity markets
Other Asia Pacific Equities 13.6  EFEREY Meituan Dianping-Class B 1.4 rallied strongly for a consecutive month as countries across
B R HoAhl Cash & Others* 1.7 JES PR HSBC Holdings PLC-HKD 1.2 the region began easing lockdown measures. Japan's equity
& Taiwan Semiconductor Manufacturing Co 1.2 market ended the month higher as investor sentiment was
{4 Microsoft Corp 1.2 supported by expectations for a resumption of economic
JE##E# Risk Indicator (%) a5 Alibaba Group Holding Ltd 11 activity in Japan and overseas. The ASEAN markets, except
for Singapore, returned positively.
i Volatility™ 15.47

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SREHESEAIRAE - BUFSET#E R © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS < BRI G A RESE - I SRR A RS TR - W BB A R E SR F%&H-HI&RI? IS AER S 5 B R s R 2 S e B - R
&ég@ﬁﬁ&' /5 H](Invesco Hong Kong Limited)F#¢ - ©20200## fsMorningstar Inc.fiif « A2 SaER ((— @ fAMorningstar fz HERHEAE R EF] - ( Z R & Ela 5y

R EIF25 R - Morningstar S HESRAUR SR (ks 1 st i ZliiﬁiﬁﬁﬁI%_E’JEHBHE%?E%%F‘;:E % FEIC A ES 2 Morningstar 2 EHIE(Invesco) T (LT A4
Zﬁﬁﬁﬁﬁxéﬂf’ﬁﬁé‘ - Morningstar ~ ¥ /F T ERIPN 52 HAc £ A B Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
PRSI AERBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

#i & 2020 F 5 H 31 H As at 31 May 2020

Invesco

SMEES
Balanced Fund
EfrEH] A Class A

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DB B LB R B EFIR A A ey A - H:<p#51331 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. A
EEEERS - IBIR

4% Fund Performance (%) Mixed Assets Fund - Global

BESFud  — RS HKCP) 4ERERT Calendar Year Return (%) FILHH Inception Date 05/1984
5/84| 5/88| 5/92| 5/9| 5/00| 5/04| 5/08| 5/12| 5/16| 5/20 F:4 Fund E4 Fund Ei4 59 Fund Currency ST HKS
] 2019 14.35 2014 1.74
8 g 2018 -10.46 2013 1217 H@4E{E Fund Size 1,297.18F & T (HKS million)
5 2017 24.84 2012 15.93 X
- % 2016 2.16 2011 868  Z:fHfE Fund Price $390.83
K 201 -3.54 201 7.
- 015 3.5 010 3 E& 55 Fund Commentary
5153 Bl e T AL - SHF I%Elj%ﬂﬁlféa{%@@%‘
FEMFEE Cumulative Performance (%) 4235 Annualized Performance (% p.a.)  JRfSEME A & PRl B EE o S SEEI SN

TS
) AR SEE TR BT %Eﬁﬁzﬁ S BT - EAEW
I ZE S %I%%ﬁi%rﬁé?afﬁﬁ BIOM e 248 (8] 5B

EPES 148 54 10 & Since HARS i S RIEH AL MO S fo’ZE’ﬁEEH*U#?&
YTD 1 year Syears  10years Inception % }ngiiﬁﬁ Fﬁﬂggﬁém{é%@%% i%‘ﬁj{]g%@%%;}%z HIE %‘Z;
- < i =l S sE SETL
F:4: Fund 9.92 1.84 F:4: Fund 1.11 4.66 8.49 H % 1B A B AR R 2 - T o ﬁmi‘!.% glﬁ,ﬁjj
HYSEHR s DLURGRT bR (FRF IR o 2 B SR i An i bR T 65 -
WS Asset Allocation (%) RS % - 1ER# Top Ten Holdings (%)  Offshore Chinese equities finished lower in May. Its
underperformance to global equities was led by a fresh sell-off
RS SE Hong Kong & China Equities™* 21.4  [Eefd%EAE Tencent Holdings Ltd 2.3 inlate May triggered by renewed US-China tensions. Chinese
JEZEMHEEL N. American Equities 16.4 JFB{ERE AIA Group Ltd 2.2 economy continued to be on a steady path to recovery. US
BN A% EE European Equities 13.2 Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.6 equities advanced higher during May, encouraged by signs
F1 724> Japanese Equities 8.2  Japan (20 Year Issue) 1.7% Jun 20 2032 1.6 Of states and businesses around the country reopening.
o T R 721417 China Construction Bank-H 14 European equities rallied strongly for a consecutive month as
Other Asia Pacific Equities 55 EHERZ 5T Hong Kong Exchanges & Clearing Ltd 1.1 Countrvles across the region began easing Ipckdown measures.
e e Japan's equity market ended the month higher as investor
£+ Bonds 274 BRI Ping An Insurance Group Coof ChH 1.1 gentiment was supported by expectations for a resumption
Hfif, Cash & Others* 38 US Treasury Note/Bond 2% Feb 15 2050 1.1 i Wity i
il 94 y of economic activity in Japan and overseas. The ASEAN
European Investment Bank 2.15% Jan 18 2027 1.0  markets, except for Singapore, returned positively. The rally in
. . ZE£[E %557 Meituan Dianping-Class B 0.9  risk assets continued. As the market became more optimistic,
JRBEFERE Risk Indicator (%) performance was skewed towards high yield, which had until
StEeriee HityA now lagged the recovery seen in investment grade markets.
121 Volatility 11.85 Two factors contributed to the ongoing rally: strong central
bank support, and a continued slowing of Covid-19, which has
led many countries to start exiting lockdown.
Kfak Remarks :

eERE DA FEEEREFE - BEEHERE R A S I RS S

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.

** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N OISR AR R A 3N F Bl U R R iR T B )

Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.

BESICES A ER S 2 IR AR RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.

_4_



EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

#i & 2020 F 5 H 31 H As at 31 May 2020

R A
Stable Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERHEEREERRE R R E A B AR > (SRR > FIRER - BIPEME Ry -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREINE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEEN ERBA M E LR EIE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
EHEMEANE FERE T 2 AABE- <531 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital SEAEERS - B
tability. e
Stabiiity Mixed Assets Fund - Global
HERF Fund Performance (%) B 17 A Inception Date 01/2001
B Fund  — BN HKCP 4ERFRT Calendar Year Return (%) 4 (50 Fund Currency 7T HKS
}:4: Fund }:4: Fund i
8 ig‘s’ 2019 11.83 2014 1.56 H448(E Fund Size 119.99F E 47T (HKS million)
% E 20 2018 -8.59 2013 7.59 e -
ES s 2017 1924 2012 1270  #&sEfFfE Fund Price $21.90
*3 o 2016 1.58 2011 -4.96
2 7 2015 337 2010 6.08 Eﬁﬂ% Fund Commentarv

50

C lati f Al lized fi % p.a. «(
gm umuilative Perrformance ( ) “bﬁﬁ nnualize errormance ( p.a ) /\ S -
W‘Ei/& %‘Ejz ﬁﬁ]:\) Q FHLE ﬁéj ) [nu)\/ﬂﬁz j}\_ﬁé {.) ;ﬁ }ig

/

EyEs 15 s 104 Snce  EREMEL NEAREIG %@; rx@mﬁﬁﬂﬂmf
YTD7 1 year 5 years 10 years Inception %‘Fﬁ% %ﬁﬁxﬁfﬁ IEIE]%& ¥J?7JD %&F HFRE F#ﬁ‘ H
otk - B TS SR S e o R E%fﬁ
¥4 Fund -6.57 0.09 ¥4 Fund 1.35 391 4.13 u%,ﬁffiw& BEANESF - (1 %ﬁ%ﬁﬁﬁ@{llz,ff TS
E’J R DARHTERE IS RHEIR < 5T 213 R BRiG AR R £ 8 -
FEE Asset Allocation (%) RERBSIERYE Top Ten Holdings (%)  Offshore Chinese equities finished lower in May. Its
underperformance to global equities was led by a fresh sell-off
3R 2 Hong Kong & China Equities** 15.2 Buoni Poliennali Del Tes 0.95% Mar 1 2023 >7 inlate May triggered by renewed US- Chwga tensions. Chinese
JEZEEEEE N. American Equities 11.7  Japan (20 Year Issue) 1.7% Jun 20 2032 27 economy continued to be on a steady path to recovery. US

equities advanced higher during May, encouraged by signs

B }HHXE European Equities 9.4 US Treasury Note/Bond 2% Feb 15 2050 1.8 of states and businesses around the country reopening.

H AR EZE Japanese Equities 5.9 European Investment Bank 2.15% Jan 18 2027 1.7 European equities rallied strongly for a consecutive month as

HMEASHIEREE [igEH#ZEH% Tencent Holdings Ltd 1.6 countries across the region began easing lockdown measures.

Other Asia Pacific Equities 6.8 JZ (ks AIA Group Ltd 15  Japan's equity market ended the month higher as investor

{4 Bonds 45.5 Bonos Y Oblig Del Estado 1.45% Oct 312027 1.1  sentiment was supported by expectations for a resumption

R4 K HiAth Cash & Others* 5.6 Korea Treasury Bond 4% Dec 10 2031 1.1 of economic activity in Japan and overseas. The ASEAN
Indonesia Government 9% Mar 15 2029 10 Markets, except for Singapore, returned positively. The rally in
A:5335 China Construction BankH 10 sk assets continued. As the market became more optimistic,

EB&#ERE Risk Indicator (%) performance was skewed towards high yield, which had until

now lagged the recovery seen in investment grade markets.
SR Volatility™ 9.02 Two factors contributed to the ongoing rally: strong central
bank support, and a continued slowing of Covid-19, which has
led many countries to start exiting lockdown.

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

~ BRI S 23RS (B L A R s ,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij3 < ©2020f# fsMorningstar Inc.fi A « A il &y &t :(— EsiiMorningstar s ELEHZ HEREHYEUR] 5 ( — )R RIELIE oy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.

_5_



EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

#i & 2020 F 5 H 31 H As at 31 May 2020

Invesco

BAREED
Capital Stable Fund

EfrEH] A Class A

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DARARORA Ry B - 00518 R B B A BRER B S DL T2 5 w3t - HpJ8j] Fund Descriptor

To achieve capital preservation over the long term whilst seeking to enhance returns through A
EEEERS - IBIR

limited exposure to global equities.
P g . Mixed Assets Fund - Global

H43 Fund Performance (%) [ 7. HEA Inception Date 10/1999
B S Fund  — EENEYEE HKCP 4ERFRT Calendar Year Return (%) H4e 5 Fund Currency ST HKS
K4 Fund F4 Fund
2 = 2019 9.53 2014 142  E448{F Fund Size 211115 EH#T (HKS million)
& : 20 2018 -6.60 2013 3.43 e :
ES e 2017 1425 2012 1007  FsefHEfE Fund Price 5170.82
#3 o 2016 1.44 2011 -1.38
£ = 2015 -2.97 2010 280 Z&EFaR Fund Commentary

50

SHEY BTN SHIE » LR -P ARG A e 5
i i 1EREATE NjiZl) Y ’ SE It © i Y
B Cumulative Performance (%) 4E4] Annualized Performance (% p.a.) %Eﬁ SR B 5 E?Kii‘l‘lﬁ’i R ([ S S o -

R ES HxFEmLI  INHAR S MRS G TR R
EPES 14 54 10 4 Since % Er4E o R T E TSk ([0l » BT BRAN o Jo b B e Hr 4
YTD 1 year Syears  10years Inception g_% %)}/\fﬂ k%[’%ﬁéﬂﬁ 74%%%%%%@#% ;i;;l%sf%%
A& & B S 5 « (1 H BINZE ey
Hdpz Fund 3.00 2.39 Hdz Fund 182 336 392 WU DR R S S T R B B -
N N Offshore Chinese equities finished lower in May. Its
REESHi Asset Allocation (%) FEREZZ1IERR Top Ten Holdings (%) ynderperformance%o global equities was led b»\l/.a fresh sell-off
EP?%%%’% Hong Konq & China' lj:quities** 9.1 Buoni Poliennali Del Tes 0.95% Mar 1 2023 3.8 chégrm? Xégggﬁg%dtgybgegﬁv;ﬂeg(sjf Qlargﬁ Egnrselgg\?é%hlﬂgse
JEEMAZEE N. American Equities 7.0 Japan (20 Year Issue) 1.7% Jun 20 2032 3.8 equities advanced higher during May, encouraged by signs
BOMMZE European Equities 5.6 US Treasury Note/Bond 2% Feb 15 2050 2.5 of states and businesses around the Country reopening.
I AHEEE Japanese Equities 3.5 European Investment Bank 2.15% Jan 18 2027 2.4  European equities rallied strongly for a consecutive month as
Hofth gE A [ A 2 Bonos Y Oblig Del Estado 1.45% Oct 31 2027 1.6  countries across the region began easing lockdown measures.
Other Asia Pacific Equities 4.1 Korea Treasury Bond 4% Dec 10 2031 1.5 Japan's equity market ended the month higher as investor
{#2% Bonds 639  Indonesia Government 9% Mar 15 2029 14 sentiment was supported by expectations for a resumption
Hid R H At Cash & Others® 6.7  Bundesrepub. Deutschland 0% Feb 15 2030 14 Of economic activity in Japan and overseas. The ASEAN
Kfw 0.75% Jan 15 2029 11 markets, except for Singapore, returned positively. The rally in
- S risk assets continued. As the market became more optimistic,
JEB&H5# Risk Indicator (%) CitylotiMontreals 536iDeciiZ035 L1 performance was skewed towards high yield, which had until
B now lagged the recovery seen in investment grade markets.
JiE Volatility” 6.43 Two factors contributed to the ongoing rally: strong central

bank support, and a continued slowing of Covid-19, which has
led many countries to start exiting lockdown.

Kf&k Remarks :

ERE AR FEEERME - RO ERE KRS S A TE -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

EEHIT Important Information

TAHIRS - BRGNP G A - ST B AR BT - M0 SR RIS R RINGE - I SZPRGG T M B i 22 2 (B ] - thE LIl
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) ot ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

#i & 2020 F 5 H 31 H As at 31 May 2020

Invesco

IRIREGES
Global Bond Fund

EfrEH] A Class A

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
DEGRIRA B EE- <851 Fund Descriptor
To achieve capital preservation over the long term. (RIS - EEER
Bond Fund - Global
HERF Fund Performance (%) B T2 A Inception Date 01/1992
4ERFRT Calendar Year Return (%) -
— 5 F4 5% Fund Currenc y: HK
B £4 Fund SRR, HKCPI - 2 Fund BH y I HKS
. - 2019 5.88 2014 1.09  E:44E(E Fund Size 119.78F #5345 (HKS million)
E 20 2018 -3.72 2013 -2.82 -
Bs % 2017 6.82 2012 520 Z&fffE Fund Price $264.34
B = 2016 0.99 2011 4.28
b i 2015 -2.67 2010 3.08 E:<&HPE Fund Commentary
- © JE\F EFHZEJ:EEPFE%FE%@@%@ i (R R
i EfEEZHWJ XNl {ﬁj%‘__‘? R TR A RE R
EPRI Cumulative Performance (%) ££{E%3 Annualized Performance (% p.a.) 2 PATHINVIR DA 1B ST EE o125 B55H]

YR bR - ZA1T > I — BSR4 Y BR0RE F W) A FIRH R o
WarEe  FSERIEFENERR LT BYREDEREIRAE - 5Tk

EPES 148 5 4 10 4 Since R R SHI EBIELR A e AI10T S - 6
YTD 1 year Syears  10years Inception  AUZUABEEE - BN THI A LA IEEE T HI(PSPP)HERL
SOBEUR > FTRE TG 544 - 2RI » (A BRI R & 5 AT
F4 Fund 2.18 5.09 F4 Fund 2.21 2.21 4.40 %@@kﬁg%@g'ooo{%@kﬁg\j@;ﬁigi}% s BB LS A
P ST A4 - B {nﬁﬁﬁﬁiﬁﬂmndrﬂv Bailey)’2 A HE
FEEES MG Asset Allocation (%) R R 525718 Top Ten Holdings (%) PR BB AL AT BT R BORAT TR -
The rally in risk assets continued. As the market became
EJCHI % European Bonds 33.4  Buoni Poliennali Del Tes 0.95% Mar 1 2023 5.5 Mmore optimistic, performance was skewed towards high
=55t % Dollar Bloc 32.2  Japan (20 Year Issue) 1.7% Jun 20 2032 5.4 Yield, which had until now lagged the recovery seen in
Ei A& % Japanese Bonds 167  US Treasury Note/Bond 2% Feb 15 2050 36 investment grade markets. Two factors contributed to the
ECfihEn AH S European Investment Bank 2.15% Jan 18 2027 3.5 ©°ngoing rally: §trong ce_ntral bank support, and_a continued
Other Asia Pacific Bonds 8.1 Bonos Y Oblig Del Estado 1.45% Oct 31 2027 _ 2.2 slqulng of Covid-19, yvhlch has qu many countries to start
HiEREE Korea Treasury Bond 4% Dec 10 2031 2.2 exiting lockdown. This overall positive tone was, however,
Other Countries Bond 1.1 Indonesia Government 9% Mar 15 2029 >0 cha_]llenged ea_rI|er in the mo_nth. Default rates in the us,
B4 B Ffit Cash & Others* 8.6  Bundesrepub. Deutschiand 0% Feb 152030 2.0 Which has a high concentration of energy companies,
Kfw 0.75% Jan 15 2029 16 have continued to rise. Rating agency Fitch stated that the

US default rate is on course to hit a 10-year high in May.

JE & H5E Risk Indicator (%) The knock to sentiment followed a ruling by the German
Constitutional Court that the ECB'S Public Sector Purchase

JEiE Volatility” 4.22 Programme (PSPP) constituted economic policy. However,
sentiment turned again later in the month following a joint
announcement that France and Germany had agreed a
€500bn recovery fund for the Eurozone. Bank of England
governor Andrew Bailey left the door open for the UK to

BifsE Remarks : follow other central banks and adopt negative interest

TR LIAE FE A - BB EHERE DR BN R AR 15 - rates.

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MRS R HAM GRS - FEGHOE RERRK

"Cash & Others" include cash, accounts recelvable and accounts payable.

N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR (EEEAIRAE - BUR4iETEE 2 © 2020 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

City of Montreal 3.5% Dec 1 2038 1.6

% Important Information :
A RS o BASESN AT R AR GRS - IEEEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

& 2020 F 5 H 31 H As at 31 May 2020

ATERTSRES
HKS$ Money Market Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :
B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.
BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
R AR 3 0K JL g 1 51 065 O 5 AR (B8 - Fe M1 Fund Descriptor
To preserve capital with minimal risk. (ST - B
Money Market Fund - Hong Kong
HERF Fund Performance (%) B 17 Inception Date 08/2000
BESFund  — EENEERE HKCP LERFRT Calendar Year Return (%) e £ Fund Currency F———
K4 Fund #4: Fund
8 2019 0.73 2014 0.16 JL4:44{H Fund Size 151125 E#5T (HKS million)
E 2018 0.41 2013 0.00 -
@;;: 2017 0.08 2012 008 Zsffifi Fund Price $12.49
® 3 2016 -0.08 2011 0.16
2 2015 0.00 2010 041  HEEEPEE Fund Commentary

: HEEEIEEYEE -
RBRH Cumulative Performance (%) 4E{L#$35 Annualized Performance (% p.a.) }?ﬁg%i@; gz;g’ggﬁ.@;ﬂ?&%é gg;%‘g %{g éEII/_EJJ{uﬁvEE
s DSEREIRIR T > REIEIREEROR P R

7 WpRERE iR EEEAFEf%fEEﬁH? R AR R

FYES 148 5 4 10 4 Since Lﬂ< 5 Rl o
: U A2 B (5 2R SR I TR T » HhE 2 TR &2
YTD 1 year 5 years 10 years  Inception RSB R B (T ﬁﬁﬁ%ﬁ%ﬁ%ﬂf" iloﬁiﬁ,ﬁjﬁéﬁ
#:4> Fund 0.08 0.64 #4 Fund 0.24 0.15 0.84 %HF“ e ﬁﬁ E,E%@E—%%%E' TESES%%?%EEQ
X . R E‘% 3] mEES U
B Asset Allocation (%) FERER%1ERE Top Ten Holdings (%) 5%/ FET E/%m—gﬂz;cg 775 :g_{. )EJi'JFEBAHﬁﬁi S
{&% Bonds 29.9 Fubon Bank Deposit 2% Jun 2 2020 4.2 Eﬁﬁﬂjﬁtﬁi . ™ . i
55 1. Money Market Instruments 63.2  Fubon Bank Deposit 2.3% Jun 4 2020 42 InMay, investor sentiment turned positive driven by easing
B4 % L{t Cash & Others™ 70  United Overseas Bank Deposit 0.62% Jun 192020 3.3  Of lockdown restrictions in many countries. Market was
Hong Kong T-Bills 0% Jun 10 2020 33 hoping economic reopening would boost global growth.

US Treasury yields surged to 2-mth high after vaccine

A A Hong Kong T-Bills 0% Jul 15 2020 3.3 : : . . .
JEB&#5HE Risk Indicator (%) : : - testing provide optimism to end virus earlier. US Treasury
- Shaongha| Commercial Bank Deposit yields fell on the back of weaker than expected economic
Mg Volatility” 0.17  1.5%Aug 28 2020 27 data, reflecting the pandemic’s extensive damage to
Dah Sing Bank Ltd 2.23% Sep 24 2020 2.7 the economies. Short-dated US Treasury yields faced
Dah Sing Bank Deposit 0.9% Jun 22 2020 26 downward pressure as markets anticipated that the Fed
ICBC (Asia) Deposit 2.1% Jul 14 2020 2.1 might take rates below zero. Heightened tensions between

Bank of East Asia Ltd Deposit 2% Jul 21 2020 2.1 US and China over the global pandemic soured risk
appetite. 10Y US Treasury end the month unchanged, while
yield on 2Y down 5bps. HK Government bond followed the
modest stepping with yield unchanged to up 6bps. Liquidity
conditions continued to loosen. 3-month HIBOR further
plunged 40bps. HKD traded close to 7.75, the strong side
Wizt Remarks : of the HKD Peg throughout the month.
ERE AR FEEERME - RO ERE KRS S A TE -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT ARG ES - A EEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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