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Reference index changes with effect from 31 July 2016

With effect from 31 July 2016, the reference indexes of the Invesco Global High Income 
Fund and Invesco Global Technology Fund (“the Funds”) will have the following changes: 

With effect from 31 July 2016 Reference indexes

Fund names Prior the effective date Post the effective date

Invesco Global High Income 
Fund 

50% Barclays Capital US 
High Yield 2% Issuer Cap, 
50% JP Morgan EMBI 
Global Diversified Index

Barclays Global High Yield 
Index

Invesco Global Technology 
Fund 

MSCI World IT Index NASDAQ Composite Index

Reasons for the reference index changes: 

The investment policy of Invesco Global High Income Fund allows for a flexible allocation to 
Emerging Markets (EM) and High Yield (HY) debt. The investment team have recently taken 
advantage of the flexibility and begun allocating closer to 80% to HY, which is where they 
expect to position the fund for the longer term. Given this change in allocation it was decided 
to amend the reference index to Barclays Global High Yield which itself has an 80% HY/20% 
EM allocation.

Invesco Global Technology Fund was benchmarked for relative Value at Risk and marketing 
purposes against MSCI World IT Index, which is 100% allocated to IT companies. The fund 
itself only has a 50% allocation with the majority of the remainder allocated to Healthcare and 
Consumer Discretionary. This allocation is more reflective of the Nasdaq Composite and after 
thorough analysis it was decided that the index should be changed to this one.

The above changes in reference index will not change the way the Funds are being managed 
nor will it result in any change to the risk profile of the Funds.

This document is intended only for investors in Hong Kong and Accredited Investors and Insitutional Investors in Singpaore. It is not intended 
for and should not be distributed to, or relied upon, by the unauthorized people. Circulation, disclosure, or dissemination of all or any part of 
this material to any unauthorized persons is prohibited. This material is not a promotion material. It is not an invitation to subscribe for shares 
in a fund nor construed as an offer to buy or sell any financial instruments. 

• Investors Global High Income Fund invests primarily in high yield debt securities issued globally and debt securities from issuers in emerging market countries,
which may be listed or traded elsewhere.

• Investors should note the risk with international investing, risk of investing in developing markets, concentration risk of investing in debt securities, investment risk,
and risk relating to those share classes denominated/dealt in a different currency than the base currency of the Fund.

• Investment in bonds or other fixed income securities is subject to (a) interest rate risk (b) credit risk (including default risk, downgrading risk and liquidity risk) and
(c)risks relating to non-investment grade bonds and/or unrated bonds and/or high yield bonds.

• For certain share class(es), the Fund may at discretion pay dividend out of the capital or pay dividend out of gross income while charging the fees and expenses out
of the capital to increase the distributable income for the payment of dividends (i.e. effectively pay dividend out of capital). Payment of dividends out of capital
amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Such distributions
may result in an immediate reduction in the net asset value per share.

• Invesco Global Technology Fund invests in technology companies throughout the world.
• Investors should note the risk of investing in smaller companies, risk of investing in sector-based/concentrated fund, risk with international investing, concentration

risk of investing in technology companies, equities risk, investment risk, and risk relating to those share classes denominated/dealt in a different currency than the
base currency of the Fund.

For the above funds, investors should also note:
• Financial	derivative	instruments	may	be	used	for	efficient	portfolio	management	purposes	or	to	hedge	or	reduce	the	overall	risk	of	investments.	The	use	of

derivatives may become ineffective and the funds may suffer significant losses.
• The	value	of	the	funds	can	be	volatile	and	could	go	down	substantially.
• Investors	should	not	base	their	investment	decision	on	this	material	alone.



Contact us:

For investors in Hong Kong
Invesco Asset Management Asia Limited (景順投資管理亞洲有限公司 )
• Invesco Funds Hotline: (852) 3191 8282
• Invesco Distributors Hotline: (852) 3191 8000

For Accredited Investors and Institutional Investors in Singapore
Invesco Asset Management Singapore Ltd
9	Raffles	Place,	#18-01	Republic	Plaza,	Singapore	048619

Important information

This	document	is	intended	to	be	used	only	for	Investors	in	Hong	Kong,	Accredited	Investors	and	Institutional	Investors	in	Singapore.	This	
document is not to be distributed to any other party. The information in this document is presented for discussion and illustrative purposes only 
and is not a recommendation or an offer to buy or sell any securities or investment advisory services. This document should not be distributed 
to	retail	clients	who	are	resident	in	jurisdiction	where	its	distribution	is	not	authorized	or	is	unlawful.

This document is not an offering document for any securities or services and is intended for information purposes. Certain information included 
in	this	document	is	based	on	information	obtained	from	sources	considered	to	be	reliable,	however,	Invesco	does	not	guarantee	the	accuracy	of	
such information and such information may be incomplete or condensed and are provided for discussion purposes only.

This	document	may	not	be	transmitted,	reproduced	or	made	available	to	any	other	person.	The	information	contained	herein	is	proprietary	and	
confidential to Invesco and its affiliates and may not be disclosed to third parties or duplicated or used for any purpose other than the purpose 
for	which	it	has	been	provided.	Any	unauthorized	use,	duplication	or	disclosure	of	this	document	is	prohibited	by	law.	Please	note	that	the	
information appearing in this document is accurate only as of the date hereof or as specifically indicated herein.

An	investment	may	be	risky	and	may	not	be	suitable	for	an	investor’s	goals,	objectives	and	risk	tolerance.	Investors	should	be	aware	that	an	
investment’s value may be volatile and any investment involves the risk that you may lose money. The value of a strategy's investments will vary 
day	to	day	in	response	to	many	factors,	including	in	response	to	adverse	issuer,	political,	regulatory,	market	or	economic	developments.	The	
value of an individual security or a particular type of security can be more volatile than the market as a whole and can perform differently from 
the value of the market as a whole.

All	trademarks	and	service	marks	included	herein	belong	to	Invesco	or	an	affiliate,	except	third	party	trademarks	and	service	marks,	which	
belong to their respective owners. Past performance is no guarantee of future results.

Restrictions on distribution

Hong Kong
This document is provided to investors only in Hong Kong. This document is for informational purposes only and is not an invitation to subscribe 
for	shares	in	a	fund	nor	is	it	to	be	construed	as	an	offer	to	buy	or	sell	any	financial	instruments.	Circulation,	disclosure,	or	dissemination	of	all	or	
any	part	of	this	document	to	any	unauthorized	persons	is	prohibited.

Singapore
The funds mentioned on the cover (the “Funds”) are registered as a restricted foreign scheme in Singapore. The Funds are not authorised or 
recognised by the Monetary Authority of Singapore (the “MAS”) and the Interests of the Funds are not allowed to be offered to the retail public. 
Each of the information memorandum of the Funds and any other document or document issued in connection with the offer or sale is not a 
prospectus	as	defined	in	the	Securities	and	Futures	Act	(the	“SFA”).	Accordingly,	statutory	liability	under	the	SFA	in	relation	to	the	content	of	
prospectuses would not apply. You should consider carefully whether the investment is suitable for you. This document may not be circulated or 
distributed,	nor	may	the	Interests	of	the	Funds	be	offered	or	sold,	or	be	made	the	subject	of	an	invitation	for	subscription	or	purchase,	whether	
directly	or	indirectly,	to	persons	in	Singapore	other	than	(i)	to	an	institutional	investor	under	Section	304	of	the	SFA,	(ii)	to	a	relevant	person	
pursuant	to	Section	305(1),	or	any	person	pursuant	to	Section	305(2),	and	in	accordance	with	the	conditions	specified	in	Section	305	of	the	
SFA,	or	(iii)	otherwise	pursuant	to,	and	in	accordance	with	the	conditions	of,	any	other	applicable	provision	of	the	SFA.	As	the	Funds	are	not	
denominated	in	Singapore	dollars,	eligible	investors	must	be	aware	of	their	exposure	to	foreign	currency	exchange	risk.

This document is issued in the following countries:
• in	Hong	Kong	by	Invesco	Asset	Management	Asia	Limited	景順投資管理亞洲有限公司 ,	41/F,	Champion	Tower,	Three Garden	Road,	Central,

Hong Kong. This document has not been reviewed by the Securities and Futures Commission.
• in	Singapore	for	Institutional	investors	and	Accredited	investors	only	by	Invesco	Asset	Management	Singapore	Ltd,	9	Raffles	Place,	#18-01

Republic	Plaza,	Singapore	048619.

All data is sourced from Invesco as at 4 July 2016 unless otherwise stated. Investment involves risks. Past performance is not indicative of future 
performance. Investors should read the relevant prospectus for details, including the risk factors and product features. 
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