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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,184.4 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 September 2019. The IVZ AUM (USS$1,184.4 billion as at 30 September 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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Return Summary
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BRIALES
[El¥ (%) EHES 14¢ 54E 10 4E Since
Return YTD 1 year 5 years 10 years Inception
HE I RRE - A Cum 11.7 8.9 21.4 62.1 309.5
Strategic Growth Fund - A DCA 3.6 4.3 13.0 28.4 99.3
BWERS-A Cum 12.2 9.3 25.7 79.8 150.0
Growth Fund - A DCA 3.6 4.3 15.5 36.0 91.5
Pk - A Cum 10.9 9.1 21.2 63.2 1,930.7
Balanced Fund - A DCA 3.5 4.3 13.1 28.7 305.6
SRR EAES - A Cum 9.7 9.0 16.5 48.2 130.0
Stable Growth Fund - A DCA 3.5 4.3 10.7 22.1 60.2
BEARTRERE - A Cum 8.8 8.9 13.2 37.0 126.2
Capital Stable Fund - A DCA 3.6 4.4 9.1 17.1 53.9
IRER(E SRS - A Cum 7.0 8.6 7.2 18.6 236.2
Global Bond Fund - A DCA 3.5 4.3 6.1 8.8 66.9
BITEMTISESE - A Ccum 0.5 0.6 0.9 0.8 17.7
HKS Money Market Fund - A DCA 0.3 0.3 0.8 1.0 4.3
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
B : © 2019 Morningstar» DL FHE R Tat 5
Source: © 2019 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48

Remark:
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the
last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

TR - B SESUNER R ARG A B UEGT - RE FH LB A A A W2 B B SR R R R R 2 o SR &
BN ERBERZEEGER  HRIFLEEH AR A (Invesco Hong Kong Limited) 15 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant
prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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RIS RE S

Strategic Growth Fund

EfrEH] A Class A

BEHSR Important Information :
B RS T BB AR TS

appropriate to do so.
B AT B R B
B AEESEEFLOYEIRE @ WA TRERIE N -

B REHREREASL A E I EIVE

SRS (EEEHRBEE NI REANRS

The Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it

Fea RS REAB AR

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

SRR A I -

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

AEA B 2T N R LAt G -

% E& Investment Objective
BEERE

PSR 5 25 DU R B0 & A {E -

To achleve long-term capital appreciation through investment in the Invesco Funds range.

#4323 Fund Performance (%)

EEEPE Key Facts
F:4 5 Fund Descriptor

/Ebméﬁﬁﬁ IRTK
Mixed Assets Fund - Global

B Fund  — EENEEAE HKCP 4ERERE Calendar Year Return (%) FRIZHH Inception Date 01/1992
10/92|10/95|10/98| 10/01| 10/04| 10/07 | 10/10| 10/13| 10/16| 10/19 F4 Fund #E4 Fund H4 58 Fund Currency HIT HKS
8 2018 -12.09 2013 12.07
8 g 2017 26.47 2012 15,52  J&<p#E{H Fund Size 108.86F &5 T (HKS million)
H 2016 2.07 2011 -8.79 )
g5 2015 356 2010 711 Z=fHfE Fund Price $318.44
E 2014 1.65 2009 25.25
EL5¥5% Fund Commentary
BRI Cumulative Performance (%) #£{L3835 Annualized Performance (% p.a.) &gﬁfg ‘%‘;ﬁfiil%ﬁ%ﬂff ﬁ%ﬁf’i;% %F‘ ‘%’iﬁ%ﬁ?f@ﬁ ?BT
= E. S O
‘ =S 10H1SHE TR IR - iR B El [ = R & 225004
FHES 14F 54F 10 & Since FEITEBIE R W EEIHCE 2 B RSER; - EERHE
YTD 1 year 5 years 10 years  Inception g@{jﬁ%%%yﬁﬂmflﬁxﬁiﬁ IEEI I”%aiﬂ}%ﬁ ;EIZ\;] E
H®) ZE e Grék
&4z Fund 1172 8.89 £ Fund 395 4.95 520 R RIS eewe loﬂ{ﬁ{e%ﬁ?
L L e A L
A o 5 4 I HGEE TG [ =
WREES i Asset Allocation (%) FrER B 2-HERK Top Ten Holdings (%) ﬁii@gg’qﬁiypnﬁ Eﬁé‘f%%—tﬂ B I
‘F3ERE= Hong Kong & China Equities™™ 26,0  JE % 2% HSBC Holdings PLCHKD 26 TR SRR iR ,
JEZE AL EE N. American Equities 20.6 J7 £B{5k AIA Group Ltd 2.5 Offshore Chinese equities ended the month higher on hopes
ECJIFS=E European Equities 195  [ESA#EHL Tencent Holdings Ltd 2.5 of apreliminary trade deal with the US. On 11 October, US
HARSZE Japanese Equities 10.5 255% 517 China Construction Bank-H 16 President Donald Trump announced that the US ha.‘d agreed
HA A A 2 #2422 Ping An Insurance Group Co of Ch-H 1.3 to SUSDend the tariffs SChedule. for 15 October, while China
Other Asia Pacific Equities 12.1  US Treasury Note/Bond 1.75% Jul 31 2024 1.0 agree? to b“VA”p to USESOb”. " US farm %rfd“gts a”.g
8% Bonds 8.8 —EE T Samsung Electronics Co Ltd 0o accept more American financial services. The US equities
f‘ = - r— > : rose after the US Federal Reserve cut interest rates as
Fisp e HAh Cash & Others -5 ik Microsoft Corp 0.9  expected and signalled that it was unlikely to move in either
ﬁzﬁ)ﬁ%{ﬁi Hflmtlj Kong Exchanges & Clearing Ltd 8 2 direction any time soon. European markets made modest
N N il pple Inc gains. Markets are buoyed by easing US-China trade tensions
EUgFESE Risk Indicator (%) and faltering chances of a no-deal Brexit. Bond markets were
SEel Volatility” 10.88 generally weaker during October. This followed signs of a

Pk Remarks :

RERH L EEHENEETE - IS

FHE R R DA G B R R 5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TR R HA AUFEER G ~ REUGRRIE R0 o

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \
S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N MR EE AT R A 3RV H B D R A )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BB A B RS 2 IR A A RS 934 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

E S M S AT R NI 1 S T AR 72 100 o

Summation of asset allocation may not equal to 100 due to rounding.

ERACH -

S - R ETEAIRAE » BURF4tstEE K& © 2019 Morningstar e

potential easing of trade tensions between the US and China
as well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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WRES
Growth Fund

EfrEH] A Class A

Invesco

BEHSR Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
BB BRI S AR BRI AN ER - 52230731 Fund Descriptor
To achieve long-term capital appreciation through investments in global equities, with an RS - FEER
emphasis on Hong Kong equities. Equit??uﬁd _ Glojaél
H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999
BOESFund  — BREEYEAE HKCPI 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
10/99[10/01{10/03|10/05 [10/07 [10/09[10/1110/13[10/15[10/17[10/19 F:4: Fund H:4 Fund N K I .
g 0 5018 1567 2013 1828 FH444( Fund Size 400.72H E#7T (HKS million)
< 250
ﬁg a2s 2017 31.14 2012 19.41 Fe4:(E4% Fund Price $190.88
Es 175 2016 2.62 2011 -14.33
g 125 2015 -4.02 2010 9.70
3 7 2014 2.02 2009 3455 0¥ Fund Commentary

B SR B S5 R A I
- - , SRR B BTS00 [ %

RAER Cumulative Performance (%) LR Annuallzed Performance (6p.2) gy oo 1 30815l s s - B RO P Fs
FOES T SET L R EIA  R AT

FNES 14 54 104 i B o (BRI T - E%kiﬂ\lﬁﬁﬁifaﬂléiﬂ EP%%
YTD 1 year 5 years 10years  Inception B A BRI DR SR [ s B B M i D> ST s
#4 Fund 12.20 9.35 H4 Fund 4.69 6.04 a7 DRSO HIATEL 5 %ff?%mﬁ?ﬁfiﬁiiﬁﬁ%fk% T

SRHIEEL ) AR AU BT - SN TRERR B & &
fD*'JﬁE‘E’J%‘VH%ZBZ% OB R R R A IR R IR AR

sse ocation op len Holdings 7 L

RS Asset Allocation (%) FERES 715K Top Ten Holdings (%)  HEAMHE5 2

ERE2 Hong Kong & China Equities™ 32.3  JEWPEAE HSBC Holdings PLCHKD 32 ﬁffShor?‘ Chi”‘f.se.eq“i“tesgn‘ée‘j lth?t?&”trbgiggerﬁ”
JEZEAA=E N, American Equities 22.1  JzEb{Ek AIA Group Ltd 3.1 oo?ets) ° Sg?? 'm.'ga”t/ Dra e'l d ?a with the Us. d”th A
EUMNEEE European Equities 20.1 figsR%H% Tencent Holdings Ltd 3.1 ctober, resident bona rump announce a

the US had agreed to suspend the tariffs schedule for
15 October, while China agreed to buy up to US$50bn
in US farm products and accept more American financial

HARSZE Japanese Equities 10.7 % $R7T China Construction Bank-H 2.0
HoAth R A EEAE 2 tf1ERSE% Ping An Insurance Group Coof Ch-H 1.7

Other Asia Pacific Equities 12.8 x5 5 Hong Kong Exchanges & Clearing Ltd 1.0 X P
¥4 % EL{i, Cash & Others® 19 Ef1 CK Hufchison Holdings Ltd 09 services. US equities rose after the US Federal Rgserve
= TN cut interest rates as expected and signalled that it was
ﬂiﬁ%%?i%%ﬁ?@dlm 09 unlikely to move in either direction any time soon. Health
N B = - — = care and technology sector are the best performer.
FURIERR Risk Indicator (%) Fiﬁ@?”;"d & ComErPefEaal_Barék oLftghma h g'g European markets made modest gains. Markets are
Sl Volatility” 1197 —=ZEF Samsung Electronics Co 2 buoyed by easing US-China trade tensions and faltering
chances of a no-deal Brexit. Japan equities ended the
month higher as the partial trade agreement between the
US and China eased concerns about a global economic
slowdown. Singapore markets continued to be strong
Wik Remarks : on the back of stable liquidity and supportive monetary
B LU P P - R SRR DU 4 S R LR - policy and among the best performing ASEAN markets.

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VH G R At EFEE G ~ FEUGHOR KB 70R
"Cash & Others" include cash, accounts receiyable and accounts payable. ) \

** S ARG o PEIAHRIRES T e BB ST A FTOCELfE 58 5 T T8 + B S TR AT S A B/ S R 86 E P e AR I = ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BB A B RS 2 IR A A RS 934 - . )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR EEEAIRAE - BURFSETEE . © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAMI RS < BRI R R G AR - SRR AR S TR - W S B A R E R f%)i’zﬁﬂ]&zl? ST AER S 5 B R s R 2 S e B - I RIH
&éa@*ﬁﬁﬁ 2y H](Invesco Hong Kong Limited) Fi# - ©2019kf## fsMorningstar Inc.fii A - Ay EE <(— EhiMorningstar K BT (E gy SR ©( — A AT #RE e 7y
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Zﬁﬁﬁ%ﬁx SRz [ - Morningstar 2 B T BRI 22 FI 7 4 o B iy 227
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/LE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
PRSI ARBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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# & 2019 4 10 H 31 H As at 31 October 2019

Invesco

SMEES
Balanced Fund
EfrEH] A Class A

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DB B LB R B EFIR A A ey A - H:<p#51331 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. A
EEEERS - IBIR

4% Fund Performance (%) Mixed Assets Fund - Global

BESFud  — RS HKCP) 4ERERT Calendar Year Return (%) FILHH Inception Date 05/1984
10/87| 10/91| 10/95| 10/99| 10/03| 10/07| 10/11| 10/15 10/19 F:4 Fund #:4 Fund 41595 Fund Currency HETT HKS
I 2018 -10.46 2013 12.17
8 g 2017 24.84 2012 1593  Fi44E(E Fund Size  1,423.33F &1 (HKS million)
5 2016 2.16 2011 -8.68 R
- % 2015 3.54 2010 733  Z=:fffE Fund Price $420.67
2 2014 1.74 2009 25.1
- 0 o 213 ;ﬁw Fund Commentary
BB Cumulative Performance (%) 4E{ERI] Annualized Performance (% p.a.) ° % \E S 7:? 5
) 1OH15ElﬁfTE’J E Fﬁﬁ )5 ﬂﬁEP Ul EEﬁE%SOO%
PRILES %mﬁﬁ%lﬁ%éuu ]I%i%lﬁﬁb‘étﬁ%ﬁ RISER - EEIHE
EPES 148 54 10 & Since ST ETHER » BRI F03k » W R ax B HAA R e
YTD 1 year 5 years 10 years  Inception ﬁE%%%E Eg,\j,}%t Bit2] Dggrllmj:}ﬁi[» quﬂ%jﬁ%’}éq%\o%Tq{ H%J%ﬁ
58] it B Yo f 1 71
i Fund 1087 St RERnd 32 802 886 s I?%ZEIJ%EJT%%%ETEP?ZF‘?E’J%’%W’?T%
: i 7/27 R [l FEri VSES 1‘ VEEER
RSG5 Asset Allocation (%) FPARBZZARBR Top Ten Holdings (%) ™ e e Do e /fizg e
RS Hong Kong & China Equities** 23.4 US Treasury Note/Bond 1.75% Jul 31 2024 2.7 Offshore Chinese equities ended the month higher on hopes
JEZEAEEE N. American Equities 16.2  EE R HSBC Holdings PLC-HKD 2.3  of a preliminary trade deal with the US. On 11 October, US
ECMHEEE European Equities 15.0 R F R AIA Group Ltd 2.3 President Donald Trump announced that the US had agreed
FZ§22 Japanese Equities 8.1 [l 532 8% Tencent Holdings Ltd 2.2 tosuspend the tariffs schedule for 15 October, while China
HA T AR Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.6 agreed to buy up to US$50bn in US farm products and
Other Asia Pacific Equities 9.6 FEBE[{T China Construction Bank-H 1.4 accept more American financial services. The US equities
182 Bonds 24.6  Canadian Government 2.25% Jun 1 2029 14 rose after the US Federal Reserve cut interest rates as
¥5 4> 7% EoAf, Cash & Others” 31 US Treasury Note/Bond 3% Feb 15 2048 12 expected and signalled that it was unlikely to move in either

direction any time soon. European markets made modest

[ [ Ping An Insurance Group Coof CheH 1.2 3ing Markets are buoyed by easing US-China trade tensions

JRB&F5HE Risk Indicator (%) Bundesschatzanweisungen 0% Mar 132020 09 3p( faltering chances of a no-deal Brexit. Bond markets were
generally weaker during October. This followed signs of a
JiE Volatility” 9.29 potential easing of trade tensions between the US and China

as well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.
Kfak Remarks :
eERE DA FEEEREFE - BEEHERE R A S I RS S
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.
** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N OISR AR R A 3N F Bl U R R iR T B )
Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.
BESICES A ER S 2 IR AR RS 73 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR ESEAIRAE - BUFSET#E R © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019i i sMorningstar Inc.fi - Afeepr el iy 206t :(— E it Morningstar k& H St RHE HERGE SR 1 (— )R alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

# & 2019 4 10 H 31 H As at 31 October 2019

R A
Stable Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERHEEREERRE R R E A B AR > (SRR > FIRER - BIPEME Ry -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREINE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEEN ERBA M E LR EIE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective ETEER Key Facts
R [F R WA - 52230731 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital A
stability. ' REEERS - IR
Mixed Assets Fund - Global
F@RB Fund Performance (%) j 37 F#H Inception Date 01/2001
W ESFund  — BN YE RS HKCPI ﬂam Calendar Year Return (%) Foa- 159 Fund Currency T HKS
10/01|10/03|10/05|10/07|10/09|10/11|10/13|10/15|10/17|10/19 F:4: Fund H:4 Fund
g fost 2018 -8.59 2013 7.59 Fe4481E Fund Size 125. 745 & #5T (HKS million)
ﬁ E 200 2017 19.24 2012 12.70 . -
ES % 2016 158 2011 496  ZfHfE Fund Price $23.00
#3 o 2015 -3.37 2010 6.08
2 = 2014 1.56 2009 18.47 Eﬁﬂ% Fund Commentarv
EBEEE Cumulative Performance (%) 4E{E3R3 Annualized Performance (% p.a.) TH i? il
10)% ISEiﬂfTETUD{‘“J)ZEW %ﬁ‘& ﬁﬁEPlEl [F]E E%E 1%5001

RIS LA B 7 S BUBHIR  S eE s -

- 1 5 10 u R BT SR L 0 B S A
RS Cear Sers  109ers  Inoomtion Aliee ) - BN TS [T - S B R I

Tﬁﬁ%ﬁ%&é’ﬁ%ﬁ DD STHEGSERER - L0H 1 FFTH

H:4 Fund 9.73 8.95 %4 Fund 3.10 4,01 453 t@— E;ﬁ{}?@u EIES] a}%g@,ﬁrt{@éz/fﬁ (& 2 T e
m?ﬁﬁﬁé?nﬁﬁgﬁgiﬁf%ﬁ%%%?“éi?
: : AN TS R = 25 E 5
KBS Asset Allocation (%) FARBSZIRIYRK Top Ten Holdings (%) 1 257 ee e i ™ oy
FERTE Hong Kong & China Equities™ 167  US Treasury Note/Bond 1.75% Jul 31 2024 4 Offshore Chinese equities ended the month higher on hopes
JEZEFE= N. American Equities 11.3  Buoni Poliennali Del Tes 0.95% Mar 1 2023 29 Of apreliminary trade deal with the US. On 11 October, US

President Donald Trump announced that the US had agreed

BOMHZE European Equities 10.5 Canadian Government 2.25% Jun 1 2029 2.5 . " .
H AHEEE Japanese Equities 5.7 US Treasury Note/Bond 3% Feb 15 2048 2.4 Ej?;?gggetgdbg\]/eutsngagggeg;r&eirﬁodsl?aroncwtgrl')oegh \évtrgllsn%hlna
FMET AR ;JE%}%%% HSBC Holdings PLC-HKD L7 accept more American financial services. The US equities
il 516 RS e 6.8 ZZfB{RIE AIA Group Ltd 16  rose after the US Federal Reserve cut interest rates as
{ii% Bonds 44.3 [ Tencent Holdings Ltd 16  expected and signalled that it was unlikely to move in either
Hig R H At Cash & Others® 4.7 Bundesschatzanweisungen 0% Mar 132020 1.6 direction any time soon. European markets made modest

US Treasury Note/Bond 2.875% May 152028 1.5  gains. Markets are buoyed by easing US-China trade tensions
B35 Risk Indicator (%) Japan Government Bond 0.5% Mar 20 2038 1.0 and faltering chances of a no-deal Brexit. Bond markets were

generally weaker during October. This followed signs of a
S S potential easing of trade tensions between the US and China
21 Volatility 7.12 as well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

~ BRI S 23RS (B L A R s ,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSET#E R © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij# < ©2019f# fsMorningstar Inc.fi A « Al &y &t :(— EsiiMorningstar s ELEHZ HEREGHY IR 3 ( — )R AIELIEy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

# & 2019 4 10 H 31 H As at 31 October 2019

Invesco

BAREED
Capital Stable Fund

EfrEH] A Class A

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
DAR SR A Ry EEE 335 A PR B 0 7 SRR A 2 DA 5 [ Z&2J854 Fund Descriptor
To achieve capital preservation over the long term whilst seeking to enhance returns through A
limited exposure to global equities. ) RE TR - B
Mixed Assets Fund - Global
HERF Fund Performance (%) B 17 A Inception Date 10/1999
HES D — EENEERE HKCP 4ERFRT Calendar Year Return (%) 4 (57 Fund Currency ST HKS
K4 Fund F4: Fund
8 fost 2018 -6.60 2013 3.43 JL4:44{E Fund Size 224.045 & H#5T (HKS million)
8 £ e 2017 14.25 2012 10.07 . -
ES s 2016 1.44 2011 138  Zsfffd Fund Price $174.85
*3 o 2015 -2.97 2010 4.80
£ = 2014 1.42 2009 1261 &5 Fund Commentary
50
)3’\%’:%’?19?—.1%}32@*%’%1%% EPI%E)?P&H?TH 5]
Y- 10H11H » KBRS B e AT SR Bl L E e T
BEBERE Cumulative Performance (%) £{13%35 Annualized Performance (% p.a.)  1OF15EI#TTHINIE Emﬂ?ﬂﬁ ﬁﬁqj [T B 5 22500 i

FITHYFER R A A ]I%Bélﬁﬁﬁﬁtﬁ%ﬁmﬁ%f‘ Pl
parEs SR e SREl Bk - AU T B A R e

FEYES 148 54 10 4 Since ﬁ&ﬁ 5 - BUNMT5 2SR LTt - PR A aldn &A1 - i Lot
YTD 1 year Syears  10years Inception i.ﬁTgéiRE}ﬁ@g% /%E%gg%é?ﬁ%g%ﬁg% {’ZJ\_ 1?? iﬁfﬁ
F:4 Fund 8.75 8.92 F:4 Fund 2.52 3.20 4.15 Zfﬂ%ﬁg )LJ\& .%ﬁﬁtgﬁgﬂﬁiﬁ?t[}d_%ﬁﬁ% %H%E
iGEBR RGN Er B0 BT BUF R EE B
KESHE Asset Allocation (%) AR 1IERR Top Ten Holdings (%) T85> Blicfa Tkls | (5482
ST : — Offshore Chinese equities ended the month higher on hopes
J1 3R E Hong Kong & China Equities 10.1 US Treasury Note/Bond 1.75% Jul 31 2024 69 s h
E2E MBS N. American Equities 69  Buoni Poliennali Del Tes 0.95% Mar 1 2023 a2 O apreliminary trade deal with the US. On 11 October, US

President Donald Trump announced that the US had agreed

EUMNEEEE European Equities 6.3 Canadian Government 2.25% Jun 1 2029 36 o suspend the tariffs schedule for 15 October, while China
I AHEEE Japanese Equities 34 US Treasury Note/Bond 3% Feb 15 2048 35 agreed to buy up to US$50bn in US farm products and
HoAthRE A R 2 Bundesschatzanweisungen 0% Mar 13 2020 2.2 accept more American financial services. The US equities
Other Asia Pacific Equities 4.1 US Treasury Note/Bond 2.875% May 15 2028 2.1  rose after the US Federal Reserve cut interest rates as
{£i7# Bonds 63.6  Japan Government Bond 0.5% Mar 20 2038 1.5 expected and signalled that it was unlikely to move in either
PR R HAtf Cash & Others* 5.6 Indonesia Government 8.375% Mar 15 2034 1.5 direction any time soon. European markets made modest
US Treasury Note/Bond 1.5% Oct 31 2021 13 gai(?? I'Eflark'EtShare DUO\](ed by gaS:nt U$t-CQinézj tradi tfnsions
N N : 9 and faltering chances of a no-deal Brexit. Bond markets were
JEB&H5RE Risk Indicator (%) Canadian Government 1.5% Sep 1 2024 L1 generally weaker during October. This followed signs of a
S A potential easing of trade tensions between the US and China
224 Volatility 22l as well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.
Kf&k Remarks :

ERE AR FEEERME - RO ERE KRS S A TE -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRATE] - BURNSETH# & © 2019 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

LARS - BRGNP G AR - ST B AR R RS2 - MG SR AR S MR RINGE - [CSZPRG 75 MW B i 222 B G el - I Eh SR
A SR ) (Invesco Hong Kong Limited)F[& - ©2019ff# BMorningstar Inc.Ff o At &ivEih :(— @A Morningstar iz H 2 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

# & 2019 4 10 H 31 H As at 31 October 2019

IRIREGES
Global Bond Fund

EfrEH] A Class A

Invesco

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
DEGRIRA B EE- <851 Fund Descriptor
To achieve capital preservation over the long term. RIS - R
Bond Fund - Global
HRH Fund Performance (%) [T F 5 Inception Date 01/1992
%2 Calendar Year Return (%) o e
BESFN  — EEEEEEE HKCPI i A Hi4 5% Fund Currency T HKS
10/92|10/95|10/98| 10/01| 10/04| 10/07 | 10/10| 10/13| 10/16| 10/19 A< Fund < Fund IR .
. 50 2018 -3.72 2013 282  FA4E({E Fund Size 122,17 &7t (HKS million)
E 20 2017 6.82 2012 5.20
Bs % 2016 099 2011 428  FEEfffE Fund Price $261.48
B = 2015 -2.67 2010 3.08
;g 10 2014 1.09 2009 4.13  E:5HPE Fund Commentary
© 10H fﬁfﬁ%ﬁ%giﬁﬁi’ﬂ B 2 HTE Ef)ﬁ%%ﬁjﬂj?éz%ﬁﬂ’\]
‘*”%M%T EFFE4E R DU \IE)’IH‘EEn R AR B R 7
EPRI Cumulative Performance (%) ££{E%3 Annualized Performance (% p.a.) % - FEE THS R IRAT AV I (525 28R EFE - BUF %7

EEEE e e e
s (RTIS aE  S B - BT TR by A

EYES 14 54 10 4 Since RHELLWAR IS 7 2 1% » EEIR G B sdR I K H
YTD 1 year Syears  10years Inception \iﬁfﬁ%\ 10 GBS ERE TR IE A0 - ££10/929
FI B BT » 74552 4 R B0, 25% Tl
F4 Fund 7.01 8.56 F4 Fund 1.39 1.72 4.45 .
Bond markets were generally weaker during October.
This followed signs of a .potential easing of trade tensions
REH Asset Allocation (%) B BB HIERFK Top Ten Holdings (%)  between the US and China as well as an agreement between
the UK goverr!ment anq Eyropean Union over Brexit. As
£7T4#2% Dollar Bloc 44.1  US Treasury Note/Bond 1.75% Jul 31 2024 101 themarket's risk appetite increased, bond yields moved
B (&% European Bonds 29.5  Buoni Poliennali Del Tes 0.95% Mar 1 2023 6.1 higher. Consistent with this “risk-on” sentiment, government
H 4% Japanese Bonds 14.7  Canadian Government 2.25% Jun 1 2029 52 bonds saw the biggest increase in yields. Central bank policy
AR R (55 US Treasury Note/Bond 3% Feb 15 2048 51 Was a further important influence on bond market returns.
Other Asia Pacific Bonds 4.3 Bundesschatzanweisungen 0% Mar 13 2020 33 following on from th.e European Centrgl Bank's September
T5 4 J% Ecft, Cash & Others™ 74 US Treasury Note/Bond 2.875% May 152028 3.1 announcement that it would be resuming asset purchases

Japan Government Bond 0.5% Mar 20 2038 55 inNovember, the US Federal Reserve signalled that it too
Indonesia Government 8.375% Mar 15 2034 51 May soon seek to expand its balance sheet. As October
- - progressed, the market's expectation that US interest rates

UST Note/Bond 1.5% Oct 31 2021 2.0 . N
Can;;z;u&v;neé]e?ﬂ 15% ;e[fl 024 17 would be cut increased. By the time of the 29 October
JE & H5E Risk Indicator (%) - — announcement, a 0.25% cut was fully priced in.
J70E Volatility” 4.38
FifE Remarks :

TR LIAE FE A - BB EHERE DR BN R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR EEEAIRAE - BURF4iETEE R © 2019 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
BAHIES - BIEREUL A R NIPR G AR - ST S e AR AR TS - I SRR ST RHRRINGE - PR R Eiﬂzﬁ*%%ﬁ i i[ﬁEE%tINE
b ég@ﬁli&' /\H](Invesco Hong Kong lelted)ﬂéﬁ ©2019F&$&7%Mormngstar INC.FFFE » A FrE S Ek: :(— JE i Morningstar & 5 2L pg e 2 4] ( IR A ENE o
# (= )E(E2E5]A - Morningstar & L RACER (iE F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE E-FﬁaﬁffﬁEﬁ%&#knzMornmgstar%%Ewﬁ(lnvesco)ﬁﬁﬁ{%m%ﬁ%
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

# % 2019 /£ 10 H 31 H As at 31 October 2019

ATERTSRES
HKS$ Money Market Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

REEBFEERER G e AR E AEERE SRR FIRERE -

Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -

The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
5 SR A 1 B L 1 51 B 5 A R - Z42J853 Fund Descriptor
To preserve capital with minimal risk. (ST - B
Money Market Fund - Hong Kong
HERF Fund Performance (%) B 17 Inception Date 08/2000
BEaFund  — EENE S HKCP LERFRT Calendar Year Return (%) 4 o Fund Currency ST HKS
K4 Fund #4: Fund
8 2018 0.41 2013 0.00 JL4:44{H Fund Size 172.81F & #5T (HKS million)
E 2017 0.08 2012 0.08 -
@;;: 2016 -0.08 2011 016  Zsffifi Fund Price $12.45
® 3 2015 0.00 2010 -0.41
2 2014 0.16 2009 0.08  E&EPEH Fund Commentary

1 Ei/j\?ﬁoﬁ 152%52;‘%} gk 1% Kb fﬂ%ﬁﬁ%ﬂii -2
B Cumulative Performance (%) (533 Annualized Performance (% p.a.) ;cggﬁ Iﬂ Hfﬁ?%ﬁ%gﬁg. ﬁu?;%m?fﬁ% %[aiéz %ﬁ?ﬂ%ﬁ%@%
RIS Tt YA IR B N AR B i < ZRif 10}5”53‘%515 n e
7 BESY FREEBURG - RS @Tﬁﬁ(ISM)’\ﬁﬁE{’]*”L

FES 14 54 10 4 Si iy R ;
YTD 1 year Syears 10 years Incg;cson % 921%1 %%ﬁ?i%% %EEH/EE%Q&%%E%H%}EE%%%ZE}l;‘)azj%%
#4 Fund 0.48 0.65 H:4 Fund 0.18 0.08 0.85 TRAIAF RSB © 10T HHSE [0 [ {55 e 73 H N YU

28T [RLE ] T K108 T« (£ S HIMED @J,@—Z{é
EBLOBEAE R = 1’%}\?}& o ST AL PR BN 978

B Asset Allocation (%) FAREZZHEIEE Top Ten Holdings (%) %14 5 Jg Bk BN EEHA G ES R - A &
R B 5

5% Bonds 270  Fubon Bank Deposit 2.3% Nov 5 2019 36 %fgg%ﬁgu RN L% A LBERTAS MR

51782 T 5 Money Market Instruments 71.3  Fubon Bank Deposit 2.3% Nov 7 2019 36 - ) ) ) )

354> K ELf, Cash & Others™ 17 Public Bank Deposit 2.4% Dec 9 2019 >5 Risk sentiment improved dramatically following a potential

US-China mini trade deal. The suspension of the Oct 15
US tariff on Chinese goods led to sell-off in Treasuries
and rallies in equity and credit market. Signs of progress

United Overseas Bank Deposit 2.34% Dec 30 2019 2.4
OCBC Wing Hang Bank Deposit 2.2% Nov 6 2019 2.4

JEB&F5EE Risk Indicator (%)

e Public Bank Deposit 2.2% Nov 6 2019 24 towards a Brexit deal between UK and EU also helped
J i Volatility” 0.15  Dah Sing Bank Ltd 2.23% Sep 24 2020 2.3 risk sentiment. Nonetheless, weak macro data was seen
ICBC (Asia) Deposit 2.35% Dec 27 2019 1.8  globally in October and dented the positive sentiment. US

OCBC Wing Hang Bank Deposit 2.25% Nov 21 2019 1.8 |SM manufacturing released the weakest print in a decade,

United Overseas Bank Deposit 2.27% Jan 24 2020 1.8 alongside disappointing European PMI. The Fed delivered
another 25bp cut as expected, and Powell indicated a
policy pause ahead. 10-year US Treasury finished the
month with yield up 2bps only, while 2-year down 10bps.
Hong Kong's economy has entered a recession in Q3
following the protracted political unrest. Liquidity remained
ample in the banking system and no sign of significant

&k Remarks : outflows so far. However, HIBOR remained elevated
PrEFRIAL AR FE B SR FE - RS A EE RS B R R L - indicating market worry about potential capital outflows
The investment performance is NAV to NAV, gross income reinvested in fund currency. and HKD de-peg.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRATE] - BURNSETH# & © 2019 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
A RS o BASESN AT R ARG ES - A EEMB AR A ST Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fi2¢ - ©2019} f BMorningstar Inc.fiif » At pra A ZoR :(— JEFAMorningstar i B2 2 (e if1] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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