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+ BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

+ The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

- Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, please be reminded that your
contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2023, BCT Group's assets under administration exceeded HK$190 billion,
serving over 1.2 million member accounts.
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Contact us
& BR¥E Member Services

BCTREHA - BERREELR

BCTCall Member Hotline for HA Employees: (852) 3191 8088
4L Website: www.bcthk.com

EES Email: strategicmember@bcthk.com

REMERR. BEREIARTEREFRUNEE, BT AERERLXEMERRERE,
TFEARREAX M (BETEANSERXHIRREERAE) , T2REMEEREENE
.
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.

MPF-HA-MF-0224
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[ ) Return Overview

BE 2024 &2 B 29 H As at 29 February 2024

FREH Cumulative Return (%) $ERH Calendar Year Return (%)
. EIEREER RIES ERER

RABEEE BI%ER  Typeof FHMES 15 5% 10f Since Typeof

Name of the Constituent Fund UnitClass Return YTD 1year 5years 10years Inception Return 2023 2022 2021 2020 2019
SlErBERERES B8R H Cum 249 2104  -4196 1920 163.70 CYR -19.88 -1958 -18.54 10.49 14.99
Invesco Hong Kong and China Equity Fund - Unit Class H DCA -1.61 1545 -3352 2971 2.26 DCA  -16.40 -9.97 -16.76 13.66 9.47
SBEEES BEERIH Cum -3.37 1432 -3512 - -16.47 CYR 1110 1314 -12.81 -1.31 11.99
Invesco Hang Seng Index Tracking Fund  Unit Class H DCA 248 1102 2494 - 2162 DCA 976 -610  -12.62 5.39 768
SREHREES BIBRH  Cum 238 141 873 820 218 CYR 180 2269 794 1820 1710
Invesco Asian Equity Fund Unit Class H DCA 173 -0.76 1116 -4.89 8.52 DCA 140  -13.75 791 23.06 1172
SIEEEES B%ER H Cum 0.69 3.33 410 32.36 15250 CYR 575 -17.68 1.06 10.09 1749
Invesco Growth Fund Unit Class H DCA 0.97 310 0.57 12.26 7810 DCA 3.74 -9.74 -0.91 15.33 11.91
SIEYEESE BEfERIH Cum  -0.06 3n 274 2468 13855 CYR 566 -16.26  -0.39  10.03 1412
Invesco Balanced Fund Unit Class H DCA 0.16 2.75 -0.76 8.47 61.94 DCA 3.97 -919 -1.47 12.88 9.53
SIRROERES BEHH  Cum 318 1604 3479 - 4693 CWR 1616 661 1005 1256 1592
Invesco Core Accumulation Fund Unit Class H DCA 312 12.46 18.42 - 2434 DCA 11.85 -10.66 7.20 1288  10.64
SIBAREESES %8R H Cum -0.05 0.80 4.47 417 3.05 CYR 267 -5.33 2.34 6.42 154
Invesco RMB Bond Fund Unit Class H DCA -0.02 0.98 219 477 464 DCA 1.90 -3.56 1.68 5.64 0.72
SIEERNETEESE BEERIH Cum .27 291 086 1289 108.49 CYR 584 1434 2.37 9.85 917
Invesco Capital Stable Fund Unit Class H DCA 112 2.31 -2.51 2.89 37.65 DCA 454 -8.40 -2.09 9.56 6.02
SIE65FEES B8R H Cum 0.00 718 8.34 - 12.24 CYR 8.53 -15.18 0.69 9.70 9.09
Invesco Age 65 Plus Fund Unit Class H DCA 0.01 545 1.33 - 3.90 DCA 6.65 1011 0.76 753 582
SIBRKESES B{U%ER H Cum 216 2.78 -1.49 3.09 49.91 CYR 598  -12.89 -3.99 9.21 5.30
Invesco Global Bond Fund Unit Class H DCA -2.06 1.99 -4.06 -1.80 12.76 DCA 498 -7.80 -2.60 6.88 3.20
RIESEERTES BERIH Cum 0.66 362 6.81 927 2573 CYR 357 0.42 0.00 0.89 1.38
Invesco MPF Conservative Fund ** Unit Class H DCA 0.63 2.74 479 6.63 12.34 DCA 268 0.42 0.00 0.55 1.03
SIEIR RS RS EE(4ER H Cum 4.51 - - - 12.35 CYR 750% - - - -
Invesco Global Index Tracking Fund Unit Class H DCA 4.39 - - - .74 DCA 786" - - - -
RIEXEBHEHES B{EHH  Cum 613 - - - 1522 CYR 857+ - - - -
Invesco US Index Tracking Fund Unit Class H DCA 592 - 13.98 DCA 8.46% - - - -

“Cum” = ZF&[EER Cumulative Return  “DCA” = YA A[B$R Dollar Cost Averaging Return (EEER I For illustration only)  “CYR” =R &IR Calendar Year Return
"W ESRTE RAES) , 122009 4 9 A 30 HZR.

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
" EEMUFEZEERRERRESNMIIAE (2023 £6 A 9 H) EZFEREB—HZRR, TAKREEDR,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year, which is not a full year return.

FLHEERFEE2EERIBE 10 FNFERR,

For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

SIEEERRTESRE 100% BrEal LBEREBRRE) . RIFafIEAEE:1E (—K) B0, EMSERSESRSHERD 30% 2 BTER CIBRNEBEKRTE) o
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

BEERR: IREEEERABMSIEREEEERA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BERFUEEIEHEETFE. REERENETHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.

HER Mgz 2

(S acE | AR ERBERR, BREAR, BHTH R, G50 %L‘ B RIS B FHEH %
iR —EREIEE, fImssHRS10 OO,%TDO EEE RS, CREaNETS %E‘%‘%‘ BARZHNES
B, MEBKRaE, TAIZEA F RSB, REMS, ERTIIRE A @RIk,
aﬂzﬁ%@ﬁﬁ?b(tﬁ’]rl%z X?ﬁfxf?ﬂﬁ&ﬁﬂ MEB AL B, ROETIFRRBER, EEHR
ISR ES @AY BCT i ;ﬁfﬁ MIENEN TFHRAE) Bl
www.bcthk.com £iE18 CERRAE ) BB ST ENARN S AR —BEXORANF—EES T, TENLARES R FHAESL,
BCT Bz - BEREEHR Whlallt is Dollar Cost Av(eragin)g? deomlined o ! e
I ED e =ans “Dollar Cost Averaging” (“DCA”") is a disciplined approach to long-term investing where you invest a fixe
(852) 31918088 LUEXGAL amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you
EE therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,
Thi thiy factsheet | 8| your average investment cost is lowered.
thrlgum?erheyng \?\/eet?sig avariable We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
g d have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column
www.bcthk.com an for the DCA return.
by fax-on-demand through the R )
N emark:
BCTCall Member Hotline for DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last

HA Employees (852) 31918088. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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B BRER B

Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

BREMWTRRE  BEXEBEI AR TR RGEELES - BT AEREREXAMELRERE TERMRENXH (BEIEFBENXHRBRBETSEIRAS)  W2RARM
HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPE
Equity Fund - Hong Kong & China

RIZHE Inception Date 03/03/2003
H& &M Fund Currency BT HK$
£42{E Fund Size 2,776.76
BEAT

(HK$ million)

HLBEM Fund Price $26.3699

E£:T#% Fund Commentary

REMHABE@NREREERIESE, PET
SR BHSRYMNIELRR. ENEEHELE
EAREE6,320187T (880183%7T) , E20195FH
1.7%, IZRFHERAT.3%, BHEASE, FEARR
17 (\17) EffiESF I ERTIBRETE(LPR)HE
4.20%F%ZE3.95%, &L ERABENIER,
RERHE EETIZNS, Z—AH, XEH
SIAMERA, ZETXEEH—FEEE50055
. BEH T ETYREEMMINERG SRS
BISHIE. RICEHIHS, RELH500558
2R LERIE S S,

The China market delivered strong positive
returns this month, supported by positive
travel and spending data from the Chinese
New Year. Domestic tourists spent RMB 632
billion (USD 88 billion), up 7.7% from 2019
and a 47.3% YoY increase. On the policy
front, the People’s Bank of China (PBoC)
delivered the largest-ever 5-year Loan
Prime Rate (LPR) cut, from 4.20% to 3.95%,
signaling the support towards the property
market. On the other hand, US markets
ended February up, with all three major US
indices - the S&P 500, Dow Jones Industrial
Average and Nasdaqg Composite registering
gains. The S&P 500 reached a record high
in early February, driven by the “Magnificent
7".

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 &2 B 29 H As at 29 February 2024

s IR G

Invesco Hong Kong and China Equity Fund
BE{i[387!IH Unit Class H

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)

FEXR Calendar Year Return (%)
W B85 H Unit Class H

150
100
50

[0

e 2/06 2/09 2/12 2/15 2/18 2/21 2/24;50 E% Fund E# Fund
©

£ 500 2023 19.88 2018 14.29
T 450

jo) -

& 00 2022 19.58 2017 44.05
2 350 2021 118.54 2016 0.04
2 300

E 250 2020 10.49 2015 -6.16
m‘i 200 2019 14.99 2014 3.55
s

#

s

Bk

FMRHA Cumulative Performance (%) E{ &R Annualized Performance (% p.a.)

ENES 15 5% 0% MUES 54 104 RIES
YTD 1year 5years 10 years Since Incep. 5 years 10 years Since Incep.

HE
Fund 2.49 -21.04 -41.96 -19.20 163.70 ﬁfd 10.31 on 473

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

= Hong Kong & China Equities 95.3 FIEEE Alibaba Group Holding Ltd 9.1
tEMAZZE N. American Equities 1.7 REIZRE Tencent Holdings Ltd 8.9
BHH K Hfth Cash & Others< 3.0 EZERR HSBC Holdings PLC-HKD 7.6

RFRME AIA Group Ltd 6.8
R 1813 Risk Indicator (%) #85 Netease Inc 4.3
B1E Volatility® 28.01  T#$R1T Ind & Commercial Bank of China-H 3.4
ERAR R Risk class™ 7 $R#75 New Oriental Education & Technology 2.6
E£PI% HE Fund Expense Ratio* (%) %[E—W Meituan-Class B 2.5

$B#5$R1T China Merchants Bank-H 2.4
2 fund M gemx Zijin Mining Group Co Ltd-H 2.3
H{sE Remarks

ESRWBEEREES, HEMN2007F9828H 5B MEEEBIRELHE:T, RERANREBERNR_S—FB=+H
EHERT, BESRANEBRTEERMES, ZFRFNHESEREMESTZM LT, PEEMESERATETEIRAR
HMRZ SR EHGES, HETRIBHAIBRAR, SiEF k8 EARHME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRERFUEEFEHEEFE. REBRERUBTAERIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
BED RN ENEEMIERMAEER100, REAEDHHDERER LHbRS,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BERGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEERERENH. REAVN=ZF (BRIAZEESEHRERRD) NESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
* 2HE B RMERRR.
Refer to page 2 for the risk class table.
¢ MBEEKEAASEIA3H, ERARHZEASRXEREH20228481HE202353831HIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRIRE © REMEEERATDRRIEREEEERAG,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£#8{8 Fund Size 609.97
BEAT

(HK$ million)

E&ER Fund Price $8.3533

E£:T#% Fund Commentary

ZEMIABEERRESOHE SR, FEH
SR ARSRYNELER, BB HiBstE
EARYE6,320187T (880fF%7T) , BR2019FH
T7.7%, BFERAT3%, 1BMHMEERSMIF, 1T
GHERRIEEANS, EARKE6CSERT, B
2023%F 128 (AR#1.948/E7m) 218 (ARG
BED AR, B5AE, IAE2ANHOH
BIRFEAT.1%, BERAE, PEARRT (AT
B S FRRE R I RIET R (LPR)H(E4.20%F%
£3.95%, AELEAEENTER), RERGHE
FBHETISIZ R,

The China market delivered strong positive
returns this month, supported by positive
travel and spending data from the Chinese
New Year. Domestic tourists spent RMB

632 billion (USD 88 billion), up 7.7% from
2019 and a 47.3% YoY increase. January
credit report noted an upbeat, with record-
high Total Social Financing (TSF) flow of
RMBB6.5 trillion, rising from RMB1.94 trillion
in December and RMBS6 trillion in January
2023. On trade, January to February’s export
data rose by 7.1% YoY. On the policy front,
the People’s Bank of China (PBoC) delivered
the largest-ever 5-year Loan Prime Rate (LPR)
cut, from 4.20% to 3.95%, signaling the
support towards the property market.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 &2 B 29 H As at 29 February 2024

=3 [ LR 5

Invesco Hang Seng Index Tracking Fund
BE{iERH Unit Class H

% E B4Z Investment Objective

EERENRRERES (BEER)) , EERUHBEMEBEEEHRRZKERIR, LUERRS
BARER, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

E £ &I Fund Performance (%)
W E{ERIHUnit ClassH ~ — 84158 (FRER:HEH)
Hang Seng Index Net Total Return

FEEXRB Calendar Year Return (%)

[o]
e 216 2018 2020 22 224 H# Fund % Fund
©
g 2023 1110 2018 1112
g 2022 1314 2017 39.40
(0]
% 2021 -12.81 2016 2.68
g 2020 1.31 2015 -5.03
3
@]
® 2019 11.99 2014% -3.84
#®
HE
B

ZFERI Cumulative Performance (%) F KRR Annualized Performance (% p.a.)

FNES 3 58 10F MIES 5% 104 - HMES
YTD  1year 5Syears 10years SinceIncep. 5 years 10 years  Since Incep.

BEE 2
Fund -3.37 1432 -35.12 - 16.47  Find -8.29 - -1.86
1B I (3 1E4EEH CRRE
BE:EH) RatE)
Hang Seng -314 1345 -32.68 - -9.45 Hang Seng -7.61 - -1.03
Index Net Total Index Net Total
Return ® Return ®

HEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

= Hong Kong & China Equities 1001  FEHBEEEES Tracker Fund of Hong Kong 100.1
IRE KX Hth Cash & Others< -01

E &£ B Fund Expense Ratio+ (%)
ERHEHE Risk Indicator (%) 2% Fund 0.79
K18 Volatility” 25.21
FEBEAR B Risk class™ 7
H3%E Remarks

KRERFUEEFIEHEETE. REBRERUBTARRIE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- BREEEARESRRENTERANEBERERE R (e8GR,

TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).

F2RREE st BRAENEMEE RSN R EEH,

Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

BRI FEz FERRERKRESNMIA (2014F7A8310) ERFEREBE—AZRER, ERANREERR,

The calendar year performance represents performance from launch date (31 July 2014) to the last day of that year,

which is not a full year return.

’IE$$E§5{ (FRERHERN NERRERRTRERSFERBESHHBRNHELLEBRENEBASER. BEEIR

BEIEBEIRAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto

The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested

back into the index portfolio according to their respective market capitalisation weightings.

Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.

t EES MRS ENEELIERMAEEFR100, BRREEDHHDERER LR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM SFERS. BIERTRIEREMRIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

3&%%1&}55%&@%3&3‘9@5 EERAEEFERENE. RRAVR=FE(BRIAEESERERD) WESEEYIH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

SHE _BHMERRR.

Refer to page 2 for the risk class table.

MHEELEAASEIA3H, ERAMHZESMAXRILEAEH20226481HE2023FE3H31HHRR.

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BRRR | R EAERARARRIEREEEFRAE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

B

>

>
B

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

BCTod R & Wit ]
BCT Strategic MPF Scheme

BHE 2024 &2 B 29 H As at 29 February 2024

RIZHE Inception Date 03/10/2007
H& &M Fund Currency BT HK$
£ 421 Fund Size 1,172.09
BEAT

(HK$ million)

EH&ER Fund Price $10.2178

E£:T#% Fund Commentary

M (B BRI BRTTHS B RIS EEEER, FE
K EgsE IS ER. 155 METIHIEEE MR
IRISRISMENEIER, = HENHAR EEBIRKE R H
BHIESSS, PEHENERRSHEYIERR
o BIPNEERE il E EE A RIE6,320(8 7T (88018
%70), B2019FHT.7%, REERAT.3%, @™
BHBERERE, FAREYERSERLR. &
SAH, IABHOKABFL%, RiBE/NER
ERERREFGAEAE. BRAHE, EREE
EYEFER(CP)ERRIIZFEAIENE2023F 128
B93.2%FZE1817#92.8%, SFEH—H.

Asia ex-Japan equities returned positively
during the month, led by China and Korea
market. In particular, consumer discretionary
in both markets delivered strong returns.
The China market delivered strong positive
returns this month, supported by positive
travel and spending data from the Chinese
New Year. Domestic tourists spent RMB 632
billion (USD 88 billion), up 7.7% from 2019
and a 47.3% YoY increase. The Korean market
delivered strong positive returns, all sectors
returned positively. On trade, exports rose
1.9% MoM in January for the fifth monthly
gain in the past six months. On inflation,
Korea’s Consumer Price Index (CPI) inflation
declined from 3.2% YoY in December 2023 to
2.8% in January as expected.

S A i P S

Invesco Asian Equity Fund

BE[$ERH Unit Class H

% E B4Z Investment Objective

BEBIRE RN (BAERIN RELEBRRGERIEE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)

equities.

HE£ R Fund Performance (%)

W E {7485 H Unit Class H
2/09 2/12 2/15 2/18 2/21 2/24
170

EFEZIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 1.80 2018 -13.89
2022 -22.69 2017 32.28
2021 -7.94 2016 -0.40
2020 18.20 2015 -3.64
2019 1710 2014 2.76

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -2.38 -1.41 873 8.20 218 g -1.81 0.79 0413
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

78R Z Hong Kong & China Equities 28.7  ATEE Taiwan Semiconductor Manufacturing Co 8.7
EDERZEE Indian Equities 23.4  HEsIERE Tencent Holdings Ltd 5.6
AR E Taiwan Equities 20.6  FIEEE Alibaba Group Holding Ltd 47
RI4RA% = Korean Equities 13.0  KiE#) Mediatek Inc 3.8
ENERZZE Indonesia Equities 4.8  EEHF Asustek Computer Inc 3.7
JEEERE Philippines Equities 2.5  ENEIREERERITICICIBank Ltd 2.7
N ARE Singapore Equities 2.4  #3% Netease Inc 2.7
ZEZE Thailand Equities 21 =E%F Samsung Electronics Co Ltd 2.6
ERFGEERE 22 Malaysia Equities 0.8  Samsung Electronics-Preference Shares 2.5
JbZEMARZ N. American Equities 0.1 hEgasR1T Bank Central Asia Tbk Pt 2.4
&R HM Cash & Others< 1.5

E &£ B Fund Expense Ratio+ (%)

E“SEAE*E*% Risk Indicator (%) E2£ Fund 1.20
B8 Volatility” 19.02

B4R B Risk class™* 6

iz¥ Remarks

RARFANEEFEHEETE. REBRERUBTAERIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
HED M RN SRS RMAEZFI00, REEED M EREN Liiheh,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

Jligz=H

RIERBFEESTRAIFNSARBRUFEREREHE. RRPLN=F(BRIAEESENERD) NESEATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
2HE_BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEKEHASEIA3H, LRRHZESRZ LR ER202264818E2023F3A31HMMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BERRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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b C t BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 &2 B 29 H As at 29 February 2024

= SO 2 4

Invesco Growth Fund
BB %ERIH Unit Class H

BEEEH Key Facts % B B1E Investment Objective
E£ 485 Fund Descriptor FEREER IR ELLERRGEARIEE,
REES B To achieve long term capital appreciation through investments in global equities.

Equity Fund - Global EH£ R Fund Performance (%)

FEEXRB Calendar Year Return (%)

JZHHH Inception Date M B85 H Unit Class H
MIZHER | ionD 12/02/2001 "
S 2/03 2/06 2/09 2/12 215 2/18 2/21 2/24
E&£ &M Fund Currency BT HK$ é 300 £ Fund H Fund
5 275 2023 5.75 2018 -12.60
H&48{E Fund Size 4,465.50 5 250
EE T & 25 2022 -17.68 2017 3117
2
(HK$ million) E 12;)50 2021 1.06 2016 272
£
H%ER Fund Price $25.2502 3 gg 2020 10.09 2015 -3.96
m 100 2019 17.49 2014 2.00
@ 75
B¢ 50
E£:T#% Fund Commentary
{ U RFEXRIE Cumulative Performance (%) FALR] Annualized Performance (% p.a.)
2B, B IR, EEMIZR2B0HRA,
SrCEEIRE, ZESWS00158H 28 Lo FES RS 0F  HTES o 0F - PaE
ﬁi%ﬁ%o 3.&7\3_@, ﬁ%‘%‘%ﬁﬁﬁﬁﬂk“, TEFE YTD 1year 5years 10 years SincelIncep. 5years 10 years Since Incep.
BEMETR. TMHERERE, FEKEAE Eg@d 069 333 410 32.36 152.50 %ﬁd 0.81 2.84 410
iR, METETRARBNEGER. PEREE un un
8, HEEMAZEHA, HENERNCERR - -
ik, PEAARET (AT EMTHAEEEER B ED 5 Asset Allocation* (%) BEE8%2H1ERE Top Ten Holdings (%)
= > 540044
éibgiﬁgiégzgégégg%ﬁfg EE? EXMBR ZE European Equities 25.7  Invesco MSCI USA ESG Universal Screened
5 N = #k, 1HA UCITS-ETF 4.8
&FEEE, BETEHATRE, EEBEZOCPI(BSRR AR Z Hong Kong & China Equities 25.7 —SEEES Tcker Fardof ook 42
BETRPRIM) RIF R, JEEMARZ N. American Equities 16.0 == racker rund of fiong fong ’
— Equiti 16 fi Iz A Tencent Holdings Ltd 2.6
%>~ Japanese cquities .
rFr?abrI;(ue?(;y S;or\:gﬁ(ifs Zcr)wijlzzleFr:k?r E;ﬁ;ol;;wm’ HAthZ AMERRE Other Asia Pacific Equities 151 FIZEE Alibaba Group Holding Ltd 24
. '’ Invesco MSCI Europe ESG Universal Screened
the S&P 500 reaching a record high in early RERHA Cash & Others< 49 yoITs-ETF 2.0
February, driven ,by the Ma,gmﬂcent 7" The BFE Taiwan Semiconductor Manufacturing Co 1.9
UK market, despite economic challenges, RS $E4Z Risk Indicator (%)
showed strong resilience. Asian markets — R#BRHE AIA Group Ltd 1.4
performed well, with China and Japan leading 18 Volatility 1850 ;e Netease Inc 1.2
the gains, while emerging markets ended ER4R R Risk class™” 6 BB HSBC Holdings PLC-HKD 12
the month in a positive territory. China’s B
Year of the Dragon began with a welcome E2BIHLE Fund Expense Ratio+ (%) 48 Microsoft Corp M
surge in consumer spending, helping to
boost the country’s sagging economy. The £ Fund 117
People’s Bank of China (PBoC) announced
a reduction the benchmark mortgage rate
to try to support the property market. US
Consumer Price Index (CPI) showed that
headline inflation cooled down in January but ¥#z¥ Remarks
came in below the expectation. US Core CPI BERBENEEFEHEESE. REBRERLSTARMAE,
(which excludes food and energy) remained The investment performance is NAV to NAV, gross income reinvested in HK dollar.

unchanged despite expectations that it ' ;ﬁéﬁﬁﬁﬁ%ﬁﬁl'J\§kiE1ﬁT§5Rﬁ$$E%ﬁé100o ﬁ&%ﬁéﬁﬁﬁﬂ@ﬁﬁ%gﬁ?t?ﬁftﬂ%ﬁo . B
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
would fall. is based on the place of listing.
< TREREM SFERS. BRGERIEREMNRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
N ORERRBESEAEIFENSARRMUEEFERENE, REPHIONR=F(BRIAEESERERD) NESREYIH
Jlin:=N
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
“ BEE B HMERERARR.
Refer to page 2 for the risk class table.
¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRIRR | REMEEERATDRRIEREEEEIRAF,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor
ROBEEE®-RIK-ReRELE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency BT HK$
B 48 Fund Size 2,416.37
BEBT

(HK$ million)

E&ER Fund Price $23.8545

E & ¥ Fund Commentary

2813, BRHRIRER, EETSR2BHERA,
ZICER S, REEM50055828 LaIR)
EEfs. REAHE, SECHEmEkE, Bh
SR, ENTISERIRHE, PEKXEARE
ik, WEMSTNARENERRRE. PEEF
B8, HEERSMEA, SENRERIEERR
’ik. PEIARIRT (AT EM TREBEEEF
R, NDRAHERNEHEDSRMT. 280,
EE W hiFEERD e, MEEREEHERER
ERENRRENTRR, BRES T, RETRRR
BASER, EENRHARSEBHHTHISRSE
HIO

February provided a positive month for
equity markets. US markets ended February
up, with the S&P 500 reaching a record high
in early February, driven by the “Magnificent
7”. The UK market, despite economic
challenges, showed strong resilience. Asian
markets performed well, with China and
Japan leading the gains, while emerging
markets ended the month in a positive
territory. China’s Year of the Dragon began
with a welcome surge in consumer spending,
helping to boost the country’s sagging
economy. The People’s Bank of China (PBoC)
announced a reduction the benchmark
mortgage rate to try to support the struggling
property market. February was a challenging
month for fixed income markets. Government
bonds lost ground as investors pushed back
expectations of when US interest rate cuts
will begin. The expectation is now for June
this year, due in part, to continued buoyancy
in the labour market.

BCT i Sl il

BCT Strategic MPF Scheme

BHE 2024 &2 B 29 H As at 29 February 2024

MRS L

Invesco Balanced Fund

BE{i1%E7!H Unit Class H

% E B4Z Investment Objective

RGNS, ERENEBHEBRENEREE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)
M E{3ER) H Unit Class H
2/03 2/06 2/09 2112 2/15 2/18 2/21 méoo

275
250
225
200
175

150
125
100
75
50

EF&I Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 5.66 2018 -10.01
2022 -16.26 2017 24.34
2021 -0.39 2016 213
2020 10.03 2015 -3.1
2019 1412 2014 2.25

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -0.06 3.1 274 24.68 138.55 B 0.54 2.23 3.84
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

BXMARZE European Equities 19.0
AR ZE Hong Kong & China Equities 19.0
tEMARZE N. American Equities 1.8
B4BRZ Japanese Equities 9.3
HithTa AME R ZE Other Asia Pacific Equities 11
&% Bonds 24.7
HE KR Hfth Cash & Others< 5.0

[EFZIE4Z Risk Indicator (%)

B8 Volatility” 12.88
FBRAR B Risk class™* 5

ELBZE Fund Expense Ratio+ (%)

HZ Fund 116

Invesco MSCI USA ESG Universal Screened

UCITS-ETF 3.6
US Treasury Note/Bond 3.75% May 312030 3.3
EBBEES Tracker Fund of Hong Kong 31
US Treasury Note/Bond 2.875% May 15 2028 2.9
BRI AR Tencent Holdings Ltd 1.9
FIEEE Alibaba Group Holding Ltd 1.8
US Treasury Note/Bond 3.875% Aug 15 2033 1.8
Invesco MSCI Europe ESG Universal Screened

UCITS-ETF 1.5
A7&E Taiwan Semiconductor Manufacturing Co 1.4
Japan (5 Year Issue) 0.1% Jun 20 2024 1.3

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.
Refer to page 2 for the risk class table.

¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZHER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,394.26
BEATT

(HK$ million)

H2@1 Fund Price $14.6925

E & ¥ Fund Commentary

281, BHERFEE, EEHRR2AR0E,
SILEm R, SEBEs00IsEii2E LAl
EsiE, BESE, BECHAENIE, B
SEIE R, DNmpREHE, RERAAE
%, METEI A RN AR, TEREE
i, BEEMEZMAA, AEPYLAREESR
iR, HELARIE (A7) B MEEEE T
%, NRAEMEDHERS I, ZEEEEN
IS8 (CP AT LA B BIREFTRAE, BF
ReFER, BETAN R, BEEZLCPI(REK
BETRIRIM) (RIS,

February provided a positive month for equity
markets. US markets ended February up, with
the S&P 500 reaching a record high in early
February, driven by the “Magnificent 7”. The
UK market, despite economic challenges,
showed strong resilience. Asian markets
performed well, with China and Japan leading
the gains, while emerging markets ended

the month in a positive territory. China’s

Year of the Dragon began with a welcome
surge in consumer spending, helping to
boost the country’s sagging economy. The
People’s Bank of China (PBoC) announced

a reduction the benchmark mortgage rate

to try to support the property market. US
Consumer Price Index (CPI) showed that
headline inflation cooled down in January but
came in below the expectation. US Core CPI
(which excludes food and energy) remained
unchanged despite expectations that it
would fall.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 &2 B 29 H As at 29 February 2024

~+ BEEnnEh, RENEERRRRIER, 7ENE

%EEE LHBIGE A EHR X, iﬁﬁﬁmﬂﬂlqﬂ
&, RUERNER &5, 822024520, B2

E<J i EliE?%ﬂG 04%, M2E4HE5+13.07%,
BRI ERNFEUEREEASE (BZE+2%) .
As at end February 2024, the fund recorded
a1l-yearreturn of +16.04% versus +13.70%
in Reference Portfolio, which was a material
difference (i.e. over +2%) of the 1-year annualized
return. Momentum, Quality and Value factors
of the fund performed positively. Sector and
country allocations, especially overweightsin
information technology and the United States
and underweights in financials and China, added
to performance over the 1-year period.

RO R RIL S

Invesco Core Accumulation Fund
BB %ERIH Unit Class H

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

Calendar Year Return (%
B Z{i487) H Unit Class H FERR %)

218 2119 2/20 2/21 2/22 2/23 2/24 S 2@l He szEs
150 Fund  Reference Fund  Reference
145 Portfolios * Portfolios *
140 ortfolios ortfolios
Eg 2023 16.16 1403 2018  -6.64 -5.79
125 2022 -16.61 16.32 2017 9.66 9.74

120
15 2021 10.05 9.43

10
105 2020 12.56 12.06

100
5 2019 15.92 17.03

EFEXRI Cumulative Performance

2RI Cumulative Performance (%) 46 &RHA Annualized Performance (% p.a.)

FNES 1 5% 105 HIES 15 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
F%fd 318 16.04 3479 - 46.93 ﬁfd 16.04 6.15 - 5.72
2EEA et
Reference 244 1370  31.80 - 45.02 Reference 13.70 5.68 - 5.52
Portfolios * Portfolios *

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

JLZEMBRZ N. American Equities 40.3  ys Treasury Note/Bond 2.75% Aug 15 2032 4.0
EXMAR = European Equities 101 8k Microsoft Corp 26
HZ<BRZE Japanese Equities 4.3 FEENE Apple Inc 2.3
FR#RR R Hong Kong & China Equities 117 Norwegian Government 2.125% May 18 2032 2.1
HithTa AME AR ZE Other Asia Pacific Equities 4.2 Us Treasury Note/Bond 2.375% Aug 15 2024 1.9
HthEZ A 3 Other Countries Equities 0.6 Us Treasury Note/Bond 2.75% Feb 15 2028 1.8
f&% Bonds 38.2  United Kingdom Gilt 4.25% Jun 7 2032 1.7
& KR Hfth Cash & Others< 11 Nvidia Corp 17

US Treasury Note/Bond 1.5% Aug 15 2026 1.6
FRIEIR Risk Indicator (%) TEHE AT Amazon.com Inc 1.4
K@ Volatility” 1.92
BB#R3) Risk class™ 5 E&BSLE Fund Expense Ratio+ (%)

E& Fund 0.80
H$3% Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&1*2&&%5121’: e HE2017F12831 ezeiﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
SEFEX—MPF DIS2EMEE, BMRLESHRER

SRR . BB EEEARAR, SERAESAT, SEMAE
RERRREA,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁ%ﬂjld\%{ﬁu’faRﬁ‘ﬁ?”fﬁ%fﬁooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

< riﬁﬁﬁﬁﬁ‘ﬂj BERE, FEHSZTAIE&FEH?KIED
"Cash & Others" include cash, accounts receivable and accol unts payable.

ﬁim SR RERSEBAIFNE AR FEIEEREH D, AN =F (AR AERSEEERRD) WESHATH

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L'L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2022¢4ﬁ1E]12023E3}§ 1B,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

é*—l%ﬁ SREM=E AR AT NSIBREEEERATR,
Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.

>

>

>
B

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 06/03/2013
H& &M Fund Currency BT HK$
£42{E Fund Size 362.35
BEAT

(HK$ million)

HLBM Fund Price $10.3047

E£:T#% Fund Commentary

BERBIIEE M PN B EE S 2.
SEEIRIN LA, REEPMIESRE,
BREPMBEHEL, 18 HOESIEREHE,
H B AR 5%, FRELN RIRIT (A7)
PIRH SRR, 18R KA

PRI SElLPRAIE A 207
R ISVE YRR o
5. 0%, B L IREEA 3.0005A], B
BT 24 GDPHI3.0%,

China February Purchasing Manager Index
(PMI) showed uneven recovery. The services
PMI showed decent rebound driven by Lunar
New Year spending, while construction

PMI continued to be weak. The January
credit growth stabilized with growth in Total
Social Financing (TSF) at 9.5% YoY. The
People’s Bank of China (PBoC) delivered an
asymmetric rate cut in February, with 1-year
Loan Prime Rate (LPR) held unchanged while
the 5-year Loan Prime Rate (LPR) cut by a
larger-than-expected 25bps. In the National
People’s Congress, the Chinese government
set a growth target of “around 5.0%”", inflation
ceiling target of “around 3.0%" and fiscal
deficit target of 3.0% of GDP.

FE R Key Risks

REEGFERAKEEMNERRR. FXER. RE
R 3258 75 B Ko R
mﬁfﬂigﬁﬁ?}g?ﬁﬁlﬁkﬁ’ﬁ%%ﬂﬂiﬁla R
R IREE, I EJEP@]ESZFFEE@DDE’J%E
ko ﬂElFE%'JZfEFE, Zkgﬁlﬁ'ﬁﬁ_lﬁbfﬁx)\

915, BRI A
%ﬁIE;’r%JéHXﬁ&%ﬁF%n’rﬁl SHEE).

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

BCT i Sl il

BCT Strategic MPF Scheme

BHE 2024 &2 B 29 H As at 29 February 2024

FAMAN R 36

Invesco RMB Bond Fund

BE{i1%E7!H Unit Class H

% E B4Z Investment Objective

Bid TR E NP EAERINARNE TR HHARE
ERREEBRITHNARKENEES, LERREZRBER.

SHERBIANERETSIR, T8

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)

M B{$85] H Unit Class H
214 216 218 2/20 2/22 2/24
107

105
103
101
99

97
95
93
91
89

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 2.67 2018 -0.17
2022 -5.33 2017 6.00
2021 2.34 2016 -2.86
2020 6.42 2015 -4.90
2019 1.54 2014 -1.35

ZFEXRI Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 1045 RIES 5% RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -0.05 0.80 4.47 417 3.05 i 0.88 0.27
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

&% Bonds 98.4  Agricul Dev Bank China 3.4% Nov 6 2024 2.8
K Hith Cash & Others< 1.6 Sun Hung Kai Prop (Cap) 3.16% Jan 25 2028 2.7

Standard Chartered PLC 4.35% Mar 18 2026 2.5
FURE1R Risk Indicator (%) MTR Corp Ltd 2.9% Mar 24 2024 2.4
K18 Volatility 4.42  Kfw 2.7% Mar 25 2024 2.4
BERAR B! Risk class™” 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.4

Hong Kong Government 2.9% Feb 72026 2.3
Eﬁsﬁitt% Fund Expense Ratio+ (%) China Development Bank 4.2% Jan 19 2027 2.3
£ Fund 113 BNP Paribas 3.5% Mar 29 2028 2.0

China Development Bank 3.23% Nov 27 2025 2.0
#z¥ Remarks

RARFAUEEFEHEETE. REBRERUBTARRIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

© AESHRMAENSCEIIE R AEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREERTRASFNSALBUFERERENH, RRPLN=

1HTH,

=F (BRI AEESEEERE) NESEATIH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
~ S E_BEMERBRRR.
Refer to page 2 for the risk class table.

¢ MBEEKEBASEIAR3H, LRRHZEEES LR E H202264818E2023F3831HMMAX,

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BERRIR | RBEEERARMRIBREERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read

the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.

_9_



bct

EEEH Key Facts
E$385! Fund Descriptor
BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency Bt HK$
B 48 Fund Size 1,472.36
BEBT

(HK$ million)

H2E1& Fund Price $20.8487

E & ¥ Fund Commentary

2813, BRHRIRER, EETSR2BHERA,
ZICER S, REEM50055828 LaIR)
EEfs. REAHE, SECHEmEkE, Bh
SR, ENTISERIRHE, PEKXEARE
ik, WEMSTNARENERRRE. PEEF
B8, HEERSMEA, SENRERIEERR
’ik. PEIARIRT (AT EM TREBEEEF
R, NDRAHERNEHEDSRMT. 280,
EE W hiFEERD e, MEEREEHERER
ERENRRENTRR, BRES T, RETRRR
BASER, EENRHARSEBHHTHISRSE
HIO

February provided a positive month for
equity markets. US markets ended February
up, with the S&P 500 reaching a record high
in early February, driven by the “Magnificent
7”. The UK market, despite economic
challenges, showed strong resilience. Asian
markets performed well, with China and
Japan leading the gains, while emerging
markets ended the month in a positive
territory. China’s Year of the Dragon began
with a welcome surge in consumer spending,
helping to boost the country’s sagging
economy. The People’s Bank of China (PBoC)
announced a reduction the benchmark
mortgage rate to try to support the struggling
property market. February was a challenging
month for fixed income markets. Government
bonds lost ground as investors pushed back
expectations of when US interest rate cuts
will begin. The expectation is now for June
this year, due in part, to continued buoyancy
in the labour market.

BCT i Sl il

BCT Strategic MPF Scheme

BHE 2024 &2 B 29 H As at 29 February 2024

FAMARE A RS 2L <

Invesco Capital Stable Fund

BE[$ERH Unit Class H

% E B4Z Investment Objective

URBARTRER, IEBERENRKREREURESEIRE.

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

B & &K Fund Performance (%)

M EE{I 485 H Unit Class H

2/03 2/06 2/09 212 2015 2018 2/ 228
5

225

175

125

75
50

EFEXKIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.84 2018 -5.80
2022 -14.34 2017 13.37
2021 -2.37 2016 1.31
2020 9.85 2015 -1.84
2019 9.17 2014 2.60

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -1.27 2.91 0.86 12.89 108.49 g 0.17 1.22 3.24
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

EXMBR Z European Equities 8.2  US Treasury Note/Bond 3.75% May 312030 8.6
AR Z Hong Kong & China Equities 8.2 US Treasury Note/Bond 2.875% May 15 2028 7.6
b= MARZE N. American Equities 5.1  US Treasury Note/Bond 3.875% Aug 15 2033 4.7
HZBEZE Japanese Equities 4.0  Japan (5 Year Issue) 0.1% Jun 20 2024 3.5
HthTa AR AR ZE Other Asia Pacific Equities 4.8  US Treasury Note/Bond 4.625% Sep 30 2030 3.3
&% Bonds 64.9  Poland Government Bond 5.75% Apr 25 2029 2.3
R& K HAth Cash & Others< 4.7  Norwegian Government 3% Aug 15 2033 2.0
Invesco MSCI USA ESG Universal Screened
EKE1E1Z Risk Indicator (%) UCITS-ETF 15
SKIE Volatility 9.46 Canadian Government 3.25% Sep 12028 1.5
BB R Risk class™ 2 EHBBREES Tracker Fund of Hong Kong 1.3

E&£R%EE Fund Expense Ratio+ (%)

H= Fund 115

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

RAEEES IR RERELLE-25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZHEE Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,315.06
BEATT

(HK$ million)

E2E1E Fund Price $11.2244

E£:T#% Fund Commentary

2817, BERETZEERE. BEREEE
BXEH S B RIS, BRES Tk
RESRBHEASFECH, BENRANEEHN
IR RFGE. Eﬁlﬁluﬁu?ﬁ‘%‘“ﬁﬁ& , BAREBH
BRERETEERS. 2870, ENBEREERSH
i‘EﬁHo MRESE, HHRERMLAM BRI
BFFLF, BEERBRFBTEEN, H57E4%.

February was a challenging month for

fixed income markets. Government bonds
lost ground as investors pushed back
expectations of when US interest rate cuts
will begin. The expectation is now for June
this year, due in part, to continued buoyancy
in the labour market. The eurozone also
experienced slowing and above target
inflation impacted sovereign bonds. Inflation
for the region as a whole stayed higher than
expected in February. Meanwhile in the UK,
inflation beat consensus to hold at 4% in
January, after it was expected to rise.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 &2 B 29 H As at 29 February 2024

RNA6SRAR AL &

Invesco Age 65 Plus Fund
BE{i[387!IH Unit Class H

% E B4Z Investment Objective
FERIRIR D BG UETRELUIR HIEEIGE.

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

B 5585 H Unit Class H FEERIR Calendar Year Return (%)

8 2118 2019 2/20 2/21 2/22 2/23 2/24 H2e szEs 2e szga
E 130 Fund  Reference Fund  Reference
S 125 Portfolios * Portfolios *
[0}

2 120 2023 8.53 7.22 2018 168 -1.55
2

g 5 2022 1518 14.94 2017 2.91 3.69
=)

§ 2021 0.69 071

;ﬁ 2020 9.70 8.21

i

s 2019 9.09 9.63

ZFEXRI Cumulative Performance (%) F1L R Annualized Performance (% p.a.)

FNES 1E 5% 105 RIES 14 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
e 0.00 718 8.34 - 12.24 — 718 1.62 - 1.68
Fund Fund
2EE48 2FEE
Reference -0.15 5.99 6.28 - 11.06 Reference 5.99 1.23 - 1.53
Portfolios Portfolios *

BES 1 Asset Allocation* (%) BEER S 1HIERE Top Ten Holdings (%)

JEEIMBRZE N. American Equities 13.7  US Treasury Note/Bond 2.75% Aug 15 2032 8.2
EXMAZZ European Equities 3.4  Norwegian Government 2.125% May 18 2032 4.4
HZRRZE Japanese Equities 1.5 US Treasury Note/Bond 2.375% Aug 15 2024 3.8
FEARZ Hong Kong & China Equities 0.4  US Treasury Note/Bond 2.75% Feb 152028 3.8
HthZE KHIE R ZE Other Asia Pacific Equities 1.4 United Kingdom Gilt 4.25% Jun 7 2032 3.5
HthE %A ZE Other Countries Equities 0.2 US Treasury Note/Bond 1.5% Aug 15 2026 3.3
&% Bonds 78.7  France (Govt of) 5.75% Oct 25 2032 2.9
IR e MK Hfth Cash & Others< 0.8  USTreasury Note/Bond 3% Feb 152048 2.6
China Government Bond 2.6% Sep 12032 2.4
EWEAHEE Risk Indicator (%) Japan (20 Year Issue) 1.4% Sep 20 2034 2.4
B8 Volatility” 7.88
ERART Risk class™ 4 E2B%EE Fund Expense Ratio+ (%)
HE Fund 0.80
H35¥ Remarks
Tﬁffﬁé’{fe%{%{egr%gfn%ﬁ?f@ E&é ﬁﬁﬁ&%{fﬁrﬁ%ﬁﬁfﬁvested in HK dollar.
EE1 20 4 A1 B, 2017 EFZE%%EEW HEEWHEZE 2017 £12 A 31 B2 RR, BRAREELR,

The funds were Iaunched on 1 A r| 2017. The calendar year return for 2017 represents performance from
ince tlon date emb, 017, which is not a full
EHamicamBE—MPF DISS£M8, BRLZSNRM

IR -;-I\LE&QA}E’EFE 7, EERARENG, B
RERIEEREIR.
Source: Invesco Hong Kong Limited, Honfq Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance, refer to Willis Towers Watson
HEDMEFMAIA J\§&1§1_L1%/ AEEN100, REEEDHHHERER Ehthes,
Summat|on of asset allocation may tequal to 100 due to rounding. Classification of asset allocation for
uities is based on the Iace ofl | %
« "1 &R ﬁﬁ‘ﬂ FERE. MEKRIE R S
Others include cas accou ts ece ivable an accountsApayabIe

ash &
@I} BRI S (B RS U R S R RS o B KBRS (BRI AEES ERERE) WESEA)

>

*

>

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 ?l]ears Funds with performance history of less than 3 years since inception to the reporting date of the

FuPd factsheet is not requlred to show this item.

Refer to. pa&e 2 for the rlsk class a e

N Eﬁﬂlﬁ SE3H31 Nz EEEZILRAER202284810E2023F3831HMM%,
Fmancral ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31

é*—l%ﬁ iﬂﬂﬁ*{n?ﬁﬁﬁ/&j& =B EEBEMRATE,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

A

3

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts

E$385! Fund Descriptor
Bond Fund - Global
RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 1,017.62
BEAT
(HK$ million)
EH&ER Fund Price $14.99M

E£:T#% Fund Commentary

287, BERETZEERE. BEREEE
BEERE BN ERTELE, BUFES T,

RESRBHEASFECH, BEORANREEHN
MIHREHEIE, BUTERIMEERE, BiREY
BERETEES. 2870, ENBEREERSH
B, MEESE, HHRLEBHALA D BRSG
BFFLEF, EEEBRFIBTER, “57E4%.

February was a challenging month for

fixed income markets. Government bonds
lost ground as investors pushed back
expectations of when US interest rate cuts
will begin. The expectation is now for June
this year, due in part, to continued buoyancy
in the labour market. The eurozone also
experienced slowing and above target
inflation impacted sovereign bonds. Inflation
for the region as a whole stayed higher than
expected in February. Meanwhile in the UK,
inflation beat consensus to hold at 4% in
January, after it was expected to rise.

BCTod R & Wit ]
BCT Strategic MPF Scheme

BHE 2024 &2 B 29 H As at 29 February 2024

FAMABERIE 7 2L 5

Invesco Global Bond Fund

BE{i14E7!H Unit Class H

% E B4Z Investment Objective
ERRERRRESLLERRENETEE R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
W Ei4EH) H Unit Class H
2/06 2/09 2/12 215 2/18 221 2/24
175

150

125

EFEXKIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.98 2018 -2.56
2022 -12.89 2017 5.25
2021 -3.99 2016 0.68
2020 9.21 2015 -1.01
2019 5.30 2014 2.87

ZEFEXRH Cumulative Performance (%)

4RI Annualized Performance (% p.a.)*

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -2.16 278  -1.49 3.09 49.91 g -0.30 0.31 1.95
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tf&% Dollar Bonds 43.2  US Treasury Note/Bond 3.75% May 312030 12.6
EXM{&%5 European Bonds 23.8  US Treasury Note/Bond 2.875% May 15 2028 na
&#f&% Hong Kong Bonds 10.3  US Treasury Note/Bond 3.875% Aug 15 2033 6.8
H#{&2 Japanese Bonds 8.4  Japan (5 Year Issue) 0.1% Jun 20 2024 5.2
Hithgn XK E(EZF Other Asia Pacific Bonds 9.3  US Treasury Note/Bond 4.625% Sep 30 2030 4.9
HithEIR &% Other Countries Bonds 0.3  Poland Government Bond 5.75% Apr 25 2029 3.4
& K Hfth Cash & Others< 4.7  Norwegian Government 3% Aug 15 2033 2.9

Canadian Government 3.25% Sep 12028 2.2
3842 Risk Indicator (%) US Treasury Note/Bond 1.875% Feb 15 2041 2.0
KE Volatility” 7.67  Buoni Poliennali Del Tes 2.45% Sep 12033 1.9
JRBEAR A Risk class™ 4

ELB%Z = Fund Expense Ratio+ (%)

H& Fund 114

iz¥ Remarks

RARRUAEFEHAEFE. REBREMUBTARRNE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESHEM AR NSCEIIERTAEEI00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRIRBESEBREIENSARBRUEEZRERENHE. REPLN=F BRIBEESEEERA) NWESEEY

HtkE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

" BREE_EERERRARR.
Refer to page 2 for the risk class table.

¢ MBEEREEASESA3H, BRRHZESHR RN EH2022F481HE2023F3831HAIRHR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRIRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.

_12_



bct

EEEH Key Facts
E$385! Fund Descriptor
ElEmiGES - &8
Money Market Fund - Hong Kong

RIZHER Inception Date 12/02/2001
H& &M Fund Currency BT HK$
£42{E Fund Size 2,510.98
BEAT

(HK$ million)

HLBEM Fund Price $12.5727

E£:T#% Fund Commentary

ﬁ?ﬂ%?ﬁ’&ﬁrﬁﬁ%éﬁ@@%i, BB RER
RAERE, 1510, EEEREEEYEREHN
(CPNIZBF0.3%, HREF3.1%, 1ZLCPIZA
F0.4%, BEF3.9%, EBLEOCPISEL
JEff. LESIBRNEHBEEEEZESER2A
DBEEEREMA, 2ERXEREZEEXEAHIF,
10FHXEREZSEHTRF, 30FHEERE
BEEXEASHT, EEIFEPHHESEEX
F1368EF, THEIBESFZESRA3MF, &
RRIBERGRE, aimfEREE T,

In the Federal Open Market Committee
(FOMC) meeting, the Federal Reserve

left the policy rate unchanged. January

US headline Consumer Price Index (CPI)
increased 0.3% MoM and 3.1% YoY. Core

CPI rose by 0.4% MoM and 3.9% YoY. Both
headline and core CPIs were higher than
expected. US Treasury yields moved wider
again in February on better macro data.
2-year US Treasury yield rose by 9bps, 10-
year US Treasury yield rose by 7bps, and
30-year US Treasury yield rose by 5bps. The
HK government bond yield rose by 36bps on
the 3-year and 32bps on the 7-year. Front-
end rates continued to move lower given the
eased funding condition.

BCT i Sl il

BCT Strategic MPF Scheme

BHE 2024 &2 B 29 H As at 29 February 2024

EEIRR Important Information

REMBERTESUTEESSHEERLE; 0K
ERESRTES IR SN SRR, G
AT, IR S TR RS S R4, oy M IR (5,
BB e MOHES S, MRS I A S 2
i BE, Ham e TR SIS # AN A A1
RIS 15125 0], 2 A A R AL B8 Ao,
L ES > TS T E T & 2 RS, EIL e BAdE
A3 e 5

The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

=3 B R P B 5

Invesco MPF Conservative Fund

BE[$ERH Unit Class H

% E B4Z Investment Objective
MRGFERMERRRREAETEBN.

To preserve capital with minimal risk.

B & &K Fund Performance (%)

M EE{I 485 H Unit Class H

2/03 2106 2/09 212 2015 218 221 2124
15

EFEXKIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 3.57 2018 1.00
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 017
2019 1.38 2014 0.60

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 1E 5% 104 RIES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
2% 0.66 3.62 6.81 9.27 25.73 i 1.33 0.89 1.00
Fund Fund
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
Ei#HIB T E Money Market Instruments 55.0  Sumitomo Mitsui Deposit 4.63% Apr 24 2024 2.6
&% Bonds 38.6  Commonwealth Bank Aust 5.3% Oct 4 2024 2.5
HE K Hfth Cash & Others< 6.5  China Construct Bk/Tokyo 0% Sep 9 2024 2.2
Bank of China/Macau 4.5% Mar 6 2024 2.2
FEBRIEIE Risk Indicator (%) Shanghai Commercial Bank Deposit
4.6% May 6 2024 2.2
K& Volatility” 0.49
China Development Bk/HK 0% May 23 2024 2.1
RE4R A Risk class™ 1
First Abu Dhabi Bank Deposit 4.5% Jul 29 2024 21
EEF = Fund Expense Ratio+ (%) First Abu Dhabi Bank Deposit 4.6% Apr 16 2024 2.1
. . o
H# Fund 1.02 CMB Wing Lung Bank Deposit 4.43% May 2 2024 2.0
China Construct Bk/Tokyo 0% May 7 2024 2.0

FtzE Remarks
EERE MRAEE), #2009F9H3085 %,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

© BESHEMAENSCEIERTAEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM BERS. BREERENR

"Cash & Others" include cash, accounts recelvable and accounts payable.

N ORERREESEREIFNSARBUFERERENH. RRAIN=F BRIAEESERERD) NESHET

Ik,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

" BRE"EHMERBRR.

Refer to page 2 for the risk class table.

¢ MBEERERASESA3H, BRRHZEEMR RN EB20226481HE2023F3831HAIRR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BERIRIR | RBEEERARMRIBREERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£#8{8 Fund Size 53.85
BEAT

(HK$ million)

HLBEM Fund Price $11.2353

E£:T#% Fund Commentary

281, BRHRFEER, RESE, GELER
ERpkE, ENSFEIETE. EETIEN2AM0E
7, RICERIES, REZWS005EHH2A

LARIEEHE. mNHSRRER, PERE
ER. BMNRBI2AMNTEE LTS, LH
BATEEE(A). WRIEHHE, BIEER. Bk
TERERFEINAT, BHENMEELT@IR
BARRGEE, XEEEEYERE(CPETL
BIREEBIREPINAE, BFKER. XEZO
CPI(BMREERRIN RIFAE, BEFHRET

Fo

February provided a positive month for
equity markets. The UK market, despite
economic challenges, showed strong
resilience. US markets ended February up,
with the S&P 500 reaching a record high in
early February, driven by the “Magnificent
7”. Asian markets performed well, with China
and Japan leading the gains. European
equity markets continued their upward
trajectory in February particularly from
Artificial Intelligence (Al). Sector wise,
consumer discretionary, technology and
industrials outperformed the broader
market while real estate and consumer
staples sectors fell behind. US Consumer
Price Index (CPI) showed that headline
inflation cooled down in January but came
in below the expectation. US Core CPI
(which excludes food and energy) remained
unchanged despite expectations that it
would fall.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 &2 B 29 H As at 29 February 2024

FAMABER IS R RBOL &

Invesco Global Index Tracking Fund
EEfi$E5H H Unit Class H

% E B4Z Investment Objective

BREEREN—IIEES B ENIEEETE Invesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&

), EBRGERIER, 4
To achieve long-term capital growth by investing directly in Invesco MSCI World ESG

Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4
E £ RI18 Fund Performance (%)

W B8R H Unit Class H
7/23 8/23 9/2310/23 11/23 12/23 1/24 2/24
125

FERB Calendar Year Return (%)

E& Fund

2023" 7.50

15

EFEXKIR Cumulative Performance

ZEFERIE Cumulative Performance (%) FH&RI Annualized Performance (% p.a.)

FNES :3 5% 108  RUES 5% 105 - HIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.
o5 s
Fund 45 - - - 1235 Fund - - -
MSCI World MSCI World
ESG Universal ESG Universal
Select Business 5.96 - - - 1712 Select Business - - -
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)
B ED 5 Asset Allocation* (%) BHEER%S2ZTIERE Top Ten Holdings (%)
EXMARZE European Equities 96.3  Invesco MSCI World ESG Universal Screened
UCITS-ETF 96.3

FHH K Hfth Cash & Others< 3.7

EB%3E1Z Risk Indicator (%) E 2B LE Fund Expense Ratio+ (%)

KM Volatility” -  EfFund -

FEBEAR B Risk class™ -

HF5E Remarks
RARRUEEFEHEEFE REBREMUBTAERE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
~ Invesco MSCI World ESG Universal Screened UCITS ETF A& Bz ENZAESERLE R (THERHEtR1) . +ES
EEBLIFESCER,
Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
A RRES S RERPAE A RIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")89 5 &3R8,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index )
AXFTEREEHEFWAFMMSCIRE. RrAIRHERE, BEMSCHIRMARZEEEHESFNZ T E S N FMKIBHEMAE
BRIESE. 33%*2%n‘i’i'JEﬁBﬂiﬁﬁMSClﬁﬁiiﬁﬁéﬂn*{ﬁI‘E B R AERIEREE Z B IRFREVE AR
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz RIS 818, EHTEESTBANRNE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong
%ﬁﬁE_LEFZEFﬁiEEﬁiEgﬁB’JﬁE_L H (20236 A90) EZFERE—HZRER, UTRAAREFER,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.
C BEDHEMEENSEMERMAEEN00, REEESHNSBREN EhtE,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< MRERHEM SFERE. BERERENRIE.
"Cash & Others" include cash accounts receivable and accounts payable.

A&ifﬂmzﬁﬁ}%%%fﬂﬁ?ﬁﬂ’]ﬁﬁEi&uﬁfﬁﬁ;ﬁ%dﬁo KEPONR=F (BMIBEEEERERD) NESRAT

>

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2ME_BEMERRART.

Refer to page 2 for the risk class table.

ROESNESEBRERARASHNETHRERAENE, BARMROESHSIE,

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund |s less than 2 years.

BRRR | REMEEERABARRIBREEEETRA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>
s

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 210.43
BEAT

(HK$ million)

HLEM Fund Price $11.5218

E£:T#% Fund Commentary

EETISR2ANEA, ZETEEH—1TEL
50058, BT T R TITEHRMINERLS
BIEHISHGHIR. RICER K, RELH
500558428 L HRAIES S, XEHEEWE
Y (CPNRTIR M EBEBREFIE, BFN
B, EEIZOCPH(RRMEERIRIN RIFRE,
BEBEHE TR, XENATHEMIENE
EGDPEIR, KERFILR, EREFNTAHR,

US markets ended February up, with all three
major US indices - the S&P 500, Dow Jones
Industrial Average and Nasdag Composite
registering gains. The S&P 500 reached a
record high in early February, driven by the
“Magnificent 7”. US Consumer Price Index
(CPI) showed that headline inflation cooled
down in January but came in below the
expectation. US Core CPI (which excludes
food and energy) remained unchanged
despite expectations that it would fall. US
fourth quarter GDP released in late February
showed that the economy had grown,
though slightly less than expected.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 &2 B 29 H As at 29 February 2024

A MASE 0 HE R UBOE

Invesco US Index Tracking Fund
EEfi$E5H H Unit Class H

% E B4Z Investment Objective

BBEERER—IEEESBIZAENIEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (%5181 RZEHMSCI USA ESG Universal Select Business Screens IndexfJz
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

E£ R Fund Performance (%) "
B 89850 H Unit Class H FERB Calendar Year Return (%)

7/23 8/23 9/2310/23 11/23 12/23 1/24 2/24 4 Fund
125

2023" 8.57

15

EFEXRIR Cumulative Performance

ZEF&XH Cumulative Performance (%)

F1¢ &I Annualized Performance (% p.a.)

FNES :3 5% 10%F HIZES
YTD  1year 5years 10years SinceIncep.

5% 105 RIIES
5years 10 years Since Incep.

o5 s

Fund 6.13 - - - 15.22 Fund - - -
MSCI USA MSCI USA

ESG Universal ESG Universal

Select Business 748 - - - 21.04  Select Business - - -
Screens Index Screens Index

(Net Return HKD) (Net Return HKD)

B ED 5 Asset Allocation* (%) BHEER%S2ZTIERE Top Ten Holdings (%)
EXMARZE European Equities 98.0  Invesco MSCI USA ESG Universal Screened

R K Hth Cash & Others< 20 (UCITSETF 98.0

FEBE$E1Z Risk Indicator (%)

B &R = Fund Expense Ratio+ (%)

I Volatility” _

E=% Fund -

FEBEAR B Risk class™ -

¥iz¥ Remarks
RERFAUEEFEHEEFE REBRERUBTAERIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- Invesco MSCI USA ESG Universal Screened UCITS ETF A& Biz AN RIS S ERIRE 8 (TEHER)) . FESE
HBLIESCE S,

Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

ESRRTES S EIRAENARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") By E 8B,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the “MSCI Index )

Z!SS‘CFH HEBF I FAMSCIURE. sRrIoiiERE, EMSCHE%T?t&ﬂ'?%gﬁisa#i'?%gﬁjﬁ#ﬁﬁﬁ?ﬁﬂﬁﬁiﬂ?a

BERIESE. 3§1‘§u‘rilﬂﬁEﬁiﬁﬁMSCI&E%EHW:.'EEFEQT&EHEB&E%ZF?E’JEFEB&{?E’JE# iU
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI USA ESG Universal Screened UCITS ETFA & BIZ £ 18], BHEBESBAARMNE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong
Eﬁﬁﬁ4¢?2¢?§ﬁ1§ﬁ§§$ﬂ?ﬁﬁ4 H(2023F6A90) ERFERE—HZRER, TFAREFER,

The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.
t EES RN ENEEME R AEER100, REEEDHHNSERER i,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.
< MRERHEM SFERS. BETRERENRIE.

"Cash & Others" include cash accounts receivable and accounts payable.

Eﬂ%%*ﬁ%%ﬁ&i@fSﬁﬂ@@ﬁEI%&Q(EJE*%& RENH REMON=F (ARIAEEEERERD) NESRAT

>

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_SRMERRRR.
Refer to page 2 for the risk class table.
© RHEENESEBREREEASHNETHIREREAENE, FEARMROESHEZIE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BHEPRR | REEAERARARRIEREEETIRAE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>
s

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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