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+ BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

+ The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

- Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, please be reminded that your

contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2023, BCT Group's assets under administration exceeded HK$190 billion,
serving over 1.2 million member accounts.

Bk e fF

Contact us
B & BRFS Member Services
BCTHEE 4R BCTCall Member Hotline: (852) 2842 7878

485 Website: www.bcthk.com
B HS Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.

MPF-MF-0124
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Return Overview

BZE 2024 421 8 31 H As at 31 January 2024

E#ERA Cumulative Return (%) £ ERR Calendar Year Return (%)
- E% 55 RUIZS EEEH

RRE2EE Bl Typeof 55?7]24 15 5% 10f Since Typeof

Name of the Constituent Fund UnitClass Return YTD 1year b5years 10years Inception Return 2023 2022 2021 2020 2019
SIEPERERES BS(i4ER A Cum  -903 -3453 -4423 -2359 146.86 CYR 1997 -1968 -1864 1035  14.85
Invesco Hong Kong and China Equity Fund - Unit Class A DCA 903 2629 -3855 -34.89 -5.87 DCA  -16.48 -10.05 -16.83 13.56 9.37
SlBleEES B8R A Cum -923 2694  -3758 - -21.87 CYR 1114 1317 -12.84 -1.36 1.94
Invesco Hang Seng Index Tracking Fund  Unit Class A DCA -923  -2089 -29.90 - 2676 DCA -9.79 -613  -12.65 5.35 764
SIETHREES B8R A Cum -6.79 1340  -10.75 721 -1.90 CYR 168  -2278 -8.05 18.09 16.96
Invesco Asian Equity Fund Unit Class A DCA -6.79 914 1525 -9.33 262 DCA 1.32 -13.81 -71.99 2298 11.62
RIEEEES BS{i4ER A Cum 2.92 -5.51 273 3016 134.02 CYR 563 1778 0.94 9.96 17.35
Invesco Growth Fund Unit Class A DCA -2.92 -3.09 -2.93 8.03 69.24 DCA 3.65 -9.82 -1.00 15.23 11.81
2IBYEES B8R A Cum 244 -3.84 1.82 2322  119.86 CYR 554  -16.36 -0.52 9.89 13.98
Invesco Balanced Fund Unit Class A DCA 244 -1.82 -313 559 5554 DCA 3.88 -9.26 -1.56 1278 9.43
SO RREE B8R A Cum 063  10.54 3312 - 4329 CYR 1616 -16.61  10.05 12.56 15.92
Invesco Core Accumulation Fund Unit Class A DCA 0.63 9.05 16.19 - 21.49 DCA 1185  -10.66 720 12.88 10.64
SIBEAREESES BIAER A Cum -0.30 -1.02 427 197 1.45 CYR 2.55 -5.45 2.21 6.30 1.42
Invesco RMB Bond Fund Unit Class A DCA -0.30 -0.01 1.74 3.80 3.67 DCA 1.81 -3.66 1.59 5.55 0.63
SIEEAEEESE B8R A Cum -1.67 114 0.63 12.68 99.91 CYR 572 1444 2.49 9.72 9.04
Invesco Capital Stable Fund Unit Class A DCA .67 0.26 -3 203 3510 DCA 4.45 -8.47 217 9.47 592
B HREER BS(4ER A Cum -012 463 8.42 - 2n CYR 853  -1518 0.69 9.70 9.09
Invesco Age 65 Plus Fund Unit Class A DCA -0.12 450 1.35 - 3.82 DCA 6.65 101 0.76 753 5.82
SIERMESES BAER A Cum 110 0.98 -1.25 3.64 4756 CYR 586  -12.99 -4.10 9.07 517
Invesco Global Bond Fund Unit Class A DCA 110 1.87 -3.38 -1.29 12.42 DCA 4.89 -7.88 -2.69 6.78 3M
SIEREeRTES BU%ER) A Cum 0.38 3.58 6.62 9.02 2540 CYR 3.57 0.42 0.00 0.89 1.38
Invesco MPF Conservative Fund ™ Unit Class A DCA 0.38 273 461 6.41 22n DCA 268 0.42 0.00 0.55 1.03
SIERI KSR S EE(4ER A Cum 127 - - - 8.87 CYR 750" - - - -
Invesco Global Index Tracking Fund Unit Class A DCA 1.27 - - - 8.76 DCA 786" - - - -
RIEEEBHHEHES BAEHA  Cum 219 - - - 1095 CYR 8.57% - - - -
Invesco US Index Tracking Fund Unit Class A DCA 219 - - - 1033 DCA 8.46% - - - -

“Cum” = BFE[EIR Cumulative Return  “DCA” = TR AEEIER Dollar Cost Averaging Return (VBRI F35& For illustration only)  “CYR” = £EE IR Calendar Year Return

mBEEE MRAES ], K 2009 F 9 B 30 HS %o
The Fund was renamed from Capital Preservation Fund on 30 September 2009.

* BEEMMFEZFERRBERRESNMIA (2023 F 6 B 9 H) EZFERE—HZRE, TAMUREE[LER,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year, which is not a full year return.
FRRRETEE2TERIBE 10 FNFERR.

For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

SIERRESRTESIE 100% BxElE (UBWEERRETE) . RIEAGIEATEEE (—8) %4, EMSIEMOESR SR 30% 2B TEE CIBNEBERS) -
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance thh the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

BRRR: IR EEERASMRIEREEEERA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BWERRUEEFEHEEME. REBRENETHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.

HER TEMEE 2 N \
LB BBEAeNEL aRE. SRS SETRNE, CHE
#NE_ERAAE, BlESHmeT 00058 R hie A Ruh et e e
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HMAEEE T L EWER, X?EFTETHB%E;B’J MER AL B, RO IFRIRBER, EEH
FRFE—MWLENER TFYIRAE] Bk,
= Bt =T/ kY M5 :
LERREERAL BCT 4 TR A S ERER — R EEER N S A B —EEED R AN EESER, TS AR LA,
www.bcthk.com 2518 Whﬁt isC Dollar Cost Av(eracgir;g" q ined ol N e
h “Dollar Cost Averaging” ("DCA") is a disciplined approach to long-term investing where you invest a fixe
E(fgéf_§8§5;;28421878 amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you

therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,
your average investment cost is lowered.

We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column

This monthly factsheet is
available through the

BCT Website www.bcthk.com for the DCA return.
and by fax-on-demand through
h I b li Remark:
the BCTCall Member Hotline DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last
(852)28427878. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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B BRER B

Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

BREMWTRRE  BEXEBEI AR TR RGEELES - BT AEREREXAMELRERE TERMRENXH (BEIEFBENXHRBRBETSEIRAS)  W2RARM
HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPE
Equity Fund - Hong Kong & China

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
H£4{E Fund Size 2,594.65
BEAT

(HK$ million)

HLBEM Fund Price $24.6862

E£:T#% Fund Commentary

1817, PEEDNAIZEEHRE TR, BiF
HERE, PEENOEERNEERE(GDP)Z
FIER5.2%, HAHEA2023FGDPIERER
82.5%, KREHRK28.9%, BHRAE, PEAIT
EffB2A5HIEREESRF, BERAIHRET
RRFI3.45%FE. H—HE, ZERHR]
AOBFEERRR, BEAK, MERBTAY
BEM3 A iR B BRI BRBEHEE R,

The China market fell in January alongside
the Asia market. On a positive note, China’s
fourth quarter GDP grew 5.2% YoY, within
where consumption contributed to 2023
GDP growth by 82.5% while investment
contributed 28.9%. On policy front,
China’s PBOC announced a RRR cut by 50
basis points, effective from 5 February.
Meanwhile, loan prime rate remained
stabilised at 3.45%. On the other hand,

US equity markets had a positive month in
January. Towards the end of the month the
positive sentiment waned slightly when the
Fed indicated that rate cuts in March were
unlikely.

FMER R S 5

Invesco Hong Kong and China Equity Fund
E8{i 485 A Unit Class A

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)
M E{7%E7) A Unit Class A

FEXR Calendar Year Return (%)

[0

8 Fund Fund
§ Vos Voo 12 15 18 U2 V24, R Fun B Fun
£

5 200 2023 19.97 2018 14.40
K 450 2022 -19.68 2017 43.88
> 400

£ 350 2021 18.64 2016 -0.08
3 300

2 250 2020 10.35 2015 -6.28
p=]

[&]

= 12;’5’ 2019 14.85 2014 3.42
e

i 100

Bk 50

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -9.03 -34.53 -44.23 -23.59 146.86 g -11.02 -2.66 4.42
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

F3EM 2 Hong Kong & China Equities 96.1  fEENIZAE Tencent Holdings Ltd 9.3
JEEMARZE N. American Equities 1.6 PFIEEE Alibaba Group Holding Ltd 9.1
HH K Hith Cash & Others< 2.3  EZEAR HSBC Holdings PLC-HKD 8.7

RFRME AIA Group Ltd 75
F1E1R Risk Indicator (%) #85 Netease Inc 41
BIE Volatility® 27.53  T##R1T Ind & Commercial Bank of China-H 3.2
ERRARBY Risk class™” 7 {87#R1T China Merchants Bank-H 2.4
ESBIRILE Fund Expense Ratio* (%) KRBWEE Zijin Mining Group Co Ltd-H 2.3

#8755 New Oriental Education & Technology 2.2
#& Fund 126 %[ —W Meituan-Class B 2.
H{sE Remarks

ELRBEBREES, HERMN2007F9728H 58 RIHEE BIFEHET, RERANREBREN _S—<FA=1+H
EHERT, BESRANEBRTEERMES, ZFRFDHESEREMESTZM LT, PEEMESERATETERRAR
HMRZ SR LGRS, HETRIBHAIHBRAR, SiEF k8 FEARRME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRERFUEAEFEHEEFE. REBRERUBTARMAE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
C BEDMHENRENSEMERMAEER00, REEESHNSEREN EhHtis,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BERGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEERERENH. REAVN=ZF (BRIAZEESEHRERRD) NESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
* 2HE B RMERRR.
Refer to page 2 for the risk class table.
¢ MBEEKEAASEIA3H, ERARHZEASRXEREH20228481HE202353831HIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRIRE © REMEEERATDRRIEREEEERAG,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£#8{8 Fund Size 578.83
BEAT

(HK$ million)

E&ER Fund Price $7.8129

E£:T#% Fund Commentary

1817, PEEDNAIZEEHRE T, BiF
HERE, PEENOEERNEERE(GDP)Z
FIER5.2%, HAEEA2023FGDPIERER
82.5%, K& EM28.9%, LHKHE, 12813,
IREEZAR-0.8%, FRTELREZALR
0.2%, BERAE, FEATEMRB2B58EMR
E508F, BERTIZREFNRRIN3.45%F

&

The China market fell in January alongside
the Asia market. On a positive note, China’s
fourth quarter GDP grew 5.2% YoY, within
where consumption contributed to 2023
GDP growth by 82.5% while investment
contributed 28.9%. On economic terms,
industrial production fell -0.8% MoM while
nominal retail sales grew 0.2% MoM in
December. On policy front, China’s PBOC
announced a RRR cut by 50 basis points,
effective from 5 February. Meanwhile, loan
prime rate remained stabilised at 3.45%.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

=3 [ IR 5

Invesco Hang Seng Index Tracking Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective

EERENRRERES (BEER)) , EERUHBEMEBEEEHRRZKERIR, LUERRS
BRER, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EH£ R Fund Performance (%)

W BERIAUNtClassA  — (BEIEH (FRERHER
Hang Seng Index Net Total Return

FEEXRB Calendar Year Return (%)

[0}
e 116 118 1/20 1/22 124, H# Fund % Fund
@
g 2023 1114 2018 117
$ 2022 4347 2017 39.33
[
= 2021 -12.84 2016 2.64
=]
E 2020 1.36 2015 -5.08
O
® 2019 11.94 2014" -3.86
#
i
B

ZFERI Cumulative Performance (%) F KRR Annualized Performance (% p.a.)

FNES 3 56 10F MIES 5% 104 - HMES
YTD  1year 5Syears 10years SinceIncep. 5years 10 years  Since Incep.

BEE 2
Fund -9.23 -26.94 -37.58 - 2187 Find -9.00 - -2.56
BEEY (K BEIEH (FRE
BE:HEH) Rt
Hang Seng 916  -26.47 -35.15 - -15.08 Hang Seng -8.30 - 1.7
Index Net Total Index Net Total
Return ® Return ®

BEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

A= Hong Kong & China Equities 1001  FHBEEEES Tracker Fund of Hong Kong 100.1
IRE KR Hh Cash & Others -01

E &£ B Fund Expense Ratio+ (%)
EZHE1E Risk Indicator (%) 2% Fund 0.83
K18 Volatility™ 24.91
R4 B Risk class™* 6
Fi5E Remarks

KRERFUEEFIEHEETE. REBRERUBTARRIE.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
- BREEEARESRRENTERANEBERERE R (e8GR,
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
F2RREE st BRAENEMEE RSN R EEH,
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.
BRI FEz FERRERKRESNMIA (2014F7A8310) ERFEREBE—AZRER, ERANREERR,
The calendar year performance represents performance from launch date (31 July 2014) to the last day of that year,
which is not a full year return.
’IE$$E§5{ (FRERHERN NERRERRTRERSFERBESHHBRNHELLEBRENEBASER. BEEIR
BEIEBEIRAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto
The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
t EES MRS ENEELIERMAEEFR100, BRREEDHHDERER LR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BIERTRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
3&%%1&}55%&@%3&3‘9@5 EERAEEFERENE. RRAVR=FE(BRIAEESERERD) WESEEYIH
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
~ 2B HMERRRE.
Refer to page 2 for the risk class table.
¢ MBEEKEBASEIA3H, LRRHZEEMX LR E H202264818E2023F3A31HMR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRR | R EAERARARRIEREEEFRAE,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

B

>

>

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

RIZHE Inception Date 28/09/2007
H& & Fund Currency BT HK$
£42{E Fund Size 1,120.42
BEAT

(HK$ million)

EH&ER Fund Price $9.8101

E£:T#% Fund Commentary

1817, PEEENAIZE SRS T, BiF
HER, PEENEERPNEERE(GDP)Z
FIER5.2%, HAEE#A2023FGDPIERER
82.5%, KREHR28.9%, ENEXRFRME, §iF
RYME@ELR, BRRBELH LG, KEH
BAE, ENESRERRBEEARR(PMNILA
BAES6.5, AIEERME. SERKAEER
I, BXBREARKITENLERE, BRD
MiHERE, SEFENEERNYEEREGDP)
EERBREBH AR, HEERS.12%.

The China market fell in January alongside
the Asia market. On a positive note, China’s
fourth quarter GDP grew 5.2% YoY, within
where consumption contributed to 2023
GDP growth by 82.5% while investment
contributed 28.9%. India was the best
performing market, delivering strong positive
returns particularly in communication
services. On economic data, India’s
manufacturing sector PMI increases to 56.5
in January, the highest in four months. Taiwan
corrected this month but outperforming

the broader Asian market, thanks to great
performance in the IT sector. Taiwan's
advanced fourth quarter GDP was above
expectations again, rising 5.12% over year
ago.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

S A it P S

Invesco Asian Equity Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective
FERIEERTEMN (BARRRIN BRELUERRGERIGE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)
equities.

HE£ R Fund Performance (%)
W E4EH) A Unit Class A

FEXR Calendar Year Return (%)

[0
o
§ 109 V2 5 s 2 124 & Fund £k Fund
£
< 2023 1.68 2018 13.99
$ 2022 2278 2017 3213
[0
>
£ 2021 -8.05 2016 -0.51
3
E 2020 18.09 2015 375
[}
= 2019 16.96 2014 2.63
#H
i
B

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -6.79 -13.40 -10.75 7.21 -1.90 g -2.25 0.70 -0.12
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

78R Z Hong Kong & China Equities 27.3  A7%&E Taiwan Semiconductor Manufacturing Co 8.4
EDERZE Indian Equities 24.2  [EFHIZE Tencent Holdings Ltd 5.7
AR E Taiwanese Equities 20.2  =E£%F Samsung Electronics Co Ltd 5.1
R E Korean Equities 131 FIEEE Alibaba Group Holding Ltd 4.7
ENERZZE Indonesia Equities 4.8  EEIF Asustek Computer Inc 3.8
FERERR R Philippines Equities 25  ENETHEEHKRERTICICIBank Ltd 2.7
FhNiARE Singapore Equities 2.5  FPEER{T Bank Central Asia Tbk Pt 2.4
ZHEIRRE Thailand Equities 2.2 #4%5 Netease Inc 2.4
FERFEERZE Malaysia Equities 0.9 ENEARSRTT Bank Rakyat Indonesia Perser 2.3
EEMARZ N. American Equities 0.1  E##8%M Lenovo Group Ltd 2.1
IRE KR Hth Cash & Others< 2.2
E &£ B Fund Expense Ratio+ (%)

R R$E1Z Risk Indicator (%) 2% Fund 132
B8 Volatility” 18.74

EBgAR B Risk class™* 6

H35E Remarks

RAXRFUAEFEHEEHE. REBREXUBTARMIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR B/ EOEME R A EER100, BREEESHHHERER EHibRL.
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFERE. BEEREREMNRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
HIERREESEBESENSACRUEEZERENE, REALVN=F(BRIAZESFEEERD) WESEATIH
Jlia=H
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BHMERRE.
Refer to page 2 for the risk class table.
¢ MBEELEAASEIA3H, ERRHZESHX LR EH2022F4818E2023F3A31HMIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BERR . REEEERADRRIEREEEEIRAGE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
2

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 28/12/2000
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 4,310.02
BEAT

(HK$ million)

HLBEM Fund Price $23.4019

E£:T#% Fund Commentary

RRRITRIRT R LA ISR RITRIEN
HERMBRENREEESD, EXRRETS
R1IBMEN L3R, ZRIEER. BRRBEER
BARHITRIER, PERT T #AERIT
EIISIEMER, RIRSE, EERTIN1B G
FIEERR, 2023FFEMEE, cEEHLR
3.3%, KRIFEBHEESRRKZAITALAN2.0%.

Developed market equities moved modestly
higher in January on the back of strong
performance from the technology sector and
continued optimism that central banks will
begin cutting interest rates later this year.
Chinese equity markets declines were led by
the consumer discretionary, communication
services and information technology sectors.
Energy provided a positive return and was the
best performing sector. US equity markets
had a positive month in January. The US
economy grew by 3.3% in the fourth quarter
of 2023, significantly more than the 2.0% that
economists had forecasted.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

AL &

Invesco Growth Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)

W EE{ER] A Unit Class A
1/03 1/06 1/09 1/12 1/15 1/18 1/21 1/24300

275
250
225
200
175

150
125
100
75
50

EFEXRI Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 5.63 2018 -12.70
2022 -17.78 2017 31.01
2021 0.94 2016 2.60
2020 9.96 2015 -4.08
2019 17.35 2014 1.88

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -2.92  -5.51 273 30.16 134.02 i 0.54 2.67 3.75
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

EXMAR ZE European Equities 26.3  Invesco MSCI USA ESG Universal Screened
- UCITS-ETF 5.4
AR ZE Hong Kong & China Equities 21.5
. FEERIZ/ Tencent Holdings Ltd 2.8
JbZEMARZE N. American Equities 16.0 -
. FIEEE Alibaba Group Holding Ltd 2.5
BZBRZE Japanese Equities 13.0
B7&E Taiwan Semiconductor Manufacturing Co 2.0
HithTa AME R ZE Other Asia Pacific Equities 17.0
= Invesco MSCI Europe ESG Universal Screened
HEREM Cash & Others< 62  UOITS-ETF 20
o b . A RIBRER AIA Group Ltd 15
EBE$E4Z Risk Indicator (%) -
JEZ 2B HSBC Holdings PLC-HKD 1.3
18 Volatility 15-36 Z=EEF Samsung Electronics Co Ltd 1.2
145 4] | H AN
RBE4AR A Risk class 6 5 Netease Inc 12
K MR Microsoft Corp 1.0
E&£REE Fund Expense Ratio+ (%)
H= Fund 1.29
H$5¥ Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ BEE B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
ROBEEE®-RIK-ReRELE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency BT HK$
B 48 Fund Size 2,362.31
BEBT

(HK$ million)

H2E1& Fund Price $21.9855

E & ¥ Fund Commentary

ERRTRIRIRE LA RS ERTRIERN
THERMEIHENREBERS, BEERRETS
RIAMEM L. REIHER. EMRBEER
HRRIRIEIER, PERT K. HaERIREE
BRISEM®R, RREE SERTES, BER
BENEEIZR, BXIFBTEERE, REREE
B4, EMEMEMRESFTHINLIA TH.

Developed market equities moved modestly
higher in January on the back of strong
performance from the technology sector
and continued optimism that central banks
will begin cutting interest rates later this
year. Chinese equity market declines

were led by the consumer discretionary,
communication services and information
technology sectors. Energy provided a
positive return and was the best performing
sector. Global bond markets lost ground in
January as investors heeded warnings from
central banks that while interest rate cuts are
coming, they are not imminent.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

MRS L

Invesco Balanced Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective

RGNS, ERENEBHEBRENEREE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)
M E{%ER) A Unit Class A
103 1/06 1/09 112 115 118 Y21 1/24
250
225
200

175

150
125
100
75
50

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 5.54 2018 -10.12
2022 -16.36 2017 2419
2021 -0.562 2016 2.00
2020 9.89 2015 -3.23
2019 13.98 2014 213

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -2.44  -3.84 1.82  23.22 119.86 i 0.36 21 3.48
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

BXMARZE European Equities 19.2
78RR Z Hong Kong & China Equities 15.7
J63EMBRZE N. American Equities n7
BZBRZE Japanese Equities 9.5
HithTa AME R ZE Other Asia Pacific Equities 12.4
&% Bonds 25.7
HE K Hfth Cash & Others< 5.8

[EFZIE4Z Risk Indicator (%)

B8 Volatility” 12.79
FBRAR B Risk class™* 5

ELBZE Fund Expense Ratio+ (%)

HZ Fund 1.28

Invesco MSCI USA ESG Universal Screened

UCITS-ETF 3.9
US Treasury Note/Bond 3.75% May 312030 3.5
US Treasury Note/Bond 2.875% May 15 2028 3.2
BETIEAR Tencent Holdings Ltd 2.0
FIEEE Alibaba Group Holding Ltd 1.8
&% Taiwan Semiconductor Manufacturing Co 1.5

Invesco MSCI Europe ESG Universal Screened

UCITS-ETF 1.5
Japan (5 Year Issue) 0.1% Jun 20 2024 1.4
US Treasury Note/Bond 3.875% Aug 15 2033 1.3
IR AIA Group Ltd 11

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.
Refer to page 2 for the risk class table.

¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,345.37
BEBT

(HK$ million)

EH£EH& Fund Price $14.3288

E & ¥ Fund Commentary

SRRITRIRYMRIR KRB MSERITRIEN
THIRRIE JE‘ZE'\E’JZE“EﬂIE%MEJJ, ERRREDS
RIAMEM L. REIHER. EMRBEER
HARRITRIER, EPHQFE'FE% MEREIRTT
EISIEMER, RR&E. EERKRHIR1A G
JIEERR, 2023FENFE, ZELQHEEER
3.3%, KIEEHERRZAITEIR2.0%,

Developed market equities moved modestly
higher in January on the back of strong
performance from the technology sector and
continued optimism that central banks will
begin cutting interest rates later this year.
Chinese equity markets declines were led by
the consumer discretionary, communication
services and information technology sectors.
Energy provided a positive return and was the
best performing sector. US equity markets
had a positive month in January. The US
economy grew by 3.3% in the fourth quarter
of 2023, significantly more than the 2.0% that
economists had forecasted.

* BEREMEANSZHESEAEREIRER (B
+2.5%%2%, HRFEE EENERATNE)
Description of the reasons for any materials
difference between the annualized
performance of the fund and Reference
Portfolios (ie +2.5% or 2%, depending on
the reporting date of the factsheet)

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

RO R RIL S

Invesco Core Accumulation Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

Calendar Year Return (%
W E{%ER A Unit Class A FERR (%)

[0

o

S 18 119 120 Y21 122 /23 1/24 2 28 BE STES
1S Eg Fund  Reference Fund  Reference
O e A e A
£ 140 Portfolios Portfolios
S 135 2023 16.16 14.03 2018 -6.64 -5.79
2 130

K] 125 2022 -16.61 16.32 2017 9.66 9.74
g 120

5 115 2021 10.05 9.43

o 110

m

& 105 2020 12.56 12.06

i 100

B 95 2019 15.92 17.03

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)*

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed 063 1054 3312 - 43.29 i 10.54 5.89 - 5.40
Fund Fund
2EEA B2EES
Reference 0.23 8.55 30.86 - 41.90 Reference 8.55 5.53 - 5.26
Portfolios * Portfolios *

EED 1 Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

JLZEMBRZ N. American Equities 40.5  ys Treasury Note/Bond 2.75% Aug 15 2032 3.5
EXMBRZ European Equities 101 &R Microsoft Corp 2.7
HZ<BRZE Japanese Equities 4.3 BEENE Apple Inc 2.6
FEMRZE Hong Kong & China Equities 1.2 Norwegian Government 2.125% May 18 2032 2.3
HAthZTE AEARZE Other Asia Pacific Equities 4.2 US Treasury Note/Bond 2.375% Aug 15 2024 2.0
HthEZ A 3 Other Countries Equities 0.7 Us Treasury Note/Bond 2.75% Feb 15 2028 1.9
f&% Bonds 381  United Kingdom Gilt 4.25% Jun 72032 1.7
H & R EfM Cash & Others< 0.9 ys Treasury Note/Bond 1.5% Aug 15 2026 17

" Nvidia Corp 1.4
F1E1R Risk Indicator (%) US Treasury Note/Bond 3% Feb 152048 1.3
KIS Volatility” 11.85
EBR4RR Risk class™ 5 E&BIZELE Fund Expense Ratio+ (%)

E% Fund 0.80

£ Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&?2&&%5121’: e HE2017F12831 ezeiﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
EREE—MPF DISZ2EMEE, MRIESHNRER

SRR . BB EEEARAR, SERAESAT, SEMAE
RERRREA,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁ%ﬂjld\%{l&u’faRﬁ‘ﬁ?”fﬁ%]‘ﬁooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

‘ rIﬁﬁ&ﬁﬁm BERE, FEHSZTAIE&FEH?RIED

& Others" include cash, accounts receivable and acco unts %)a abI?

Ifzm e L S D R P K P

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L’L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2022¢4ﬁ1E]12023E3}§ 1B,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

é*—l%ﬁ SREM=E AR AT NSIBREEEERATR,
Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.

>

>

A

B

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 05/03/2013

H& &Y Fund Currency BT HK$

£#8{8 Fund Size 360.55

BEAT

(HK$ million)

HLBM Fund Price $10.1447
E£:T#% Fund Commentary

ATR1IBMERMEEAE, AaAZRIEMN

BLHBEMEN, EOHREHS. BE0L. ATTR
BRIAH THRPREEEMNFMRSHIHREIK
2, ERFERRAEMEESRF. EFEARKE
ﬁ#?%‘ﬁ‘ﬁj, SFHBESEEEXTRIINT,
10FHEFE SR TR F

The PBOC held a press conference in January
and called for “more forceful measures to
stabilize market and confidence.” The PBOC
disappointed the market with no MLF rate

cut in January but announced a sooner than
expected RRR cut of 50bps. CNY bond yields
moved lower, with yield on 3-year down by
1bps and 10-year down by 13bps.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

y=y (PN g
Invesco RMB Bond Fund

FE R Key Risks

KEEBFERAKREEMNERRR. FIRER. £E
S §C§%¥j7ﬁﬁﬂ&22kuwlﬁﬁtrlﬁ“
REERERENARBEEFTIA, MARE
'J'*'@BZH?FEE@UDE’J% E

FIEH %ﬁﬁ’ﬁ%“,\
%Iﬁ'ﬁﬁ?ﬁrﬁ(ﬁx)\

ﬁ%‘&

-
nurma%%
A
9K
4@&% FABH
e
o
$
i
il

i et e
. ISR 1B, o ﬁ%ﬁ%**’]:i#(
s

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

{147/ A Unit Class A

% E B4Z Investment Objective

Bid TR E NP EAERINARNE TR HHARE
ERREEBRITNARKENERES, LUEBIRE

ZREER,

SHERBIANERETSIR, T8

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)
W E{73ER A Unit Class A

FEEXRB Calendar Year Return (%)

[0
E 114 116 118 1/20 /22 1/24107 E% Fund E% Fund
§ 105 2023 2.55 2018 -0.29
& 103 2022 -5.45 2017 5.87
o 101
Z 99 2021 2.21 2016 2.98
2 97
£ 2020 6.30 2015 -5.01
3 95
w 93 2019 1.42 2014 .47
@ o1
B 89
FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)
FNES 1F 5% 105 IES 5% 10 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
E& -0.30 -1.02 427 197 1.45 B 0.84 0.20 013
Fund Fund
HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)
&% Bonds 99.2  Agricul Dev Bank China 3.4% Nov 6 2024 2.8
HE K Hith Cash & Others< 0.8  Sun Hung Kai Prop (Cap) 3.16% Jan 25 2028 2.7
Standard Chartered PLC 4.35% Mar 18 2026 2.5
PTE—— X o
FURE1R Risk Indicator (%) MTR Corp Ltd 2.9% Mar 24 2024 2.4
18 Volatility 4.42  Kfw 2.7% Mar 25 2024 2.4
ELBR#RB Risk class™” 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.4
China Development Bank 4.2% Jan 19 2027 2.3
= Fund Expense Ratio+ (%
BefxitE pense Ratio+ (%) BNP Paribas 3.5% Mar 29 2028 2.0
£ Fund 125 China Development Bank 3.23% Nov 27 2025 2.0
Hong Kong Government Intl Bond
3% Nov 30 2026 2.0

tz¥ Remarks

RAXRRUEEFEHEEFE. REBREMUBTABMRMNE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

HED MR RN SEM B R MAEF100,

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM SFRS. BIGRERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

>

A

RIESREESTREIFNSARBRUFERERENH, RRPON=

=ZF (BRI AEESERERD) NESEATIH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

>
2

SR -RAMERRARG.

Refer to page 2 for the risk class table.

¢ MBEEREBASEIA3H, ERRHZESRSERHHA202244818E202353831HMMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BRIRE © REMEEERATDRRIEREEEERAT,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency Bt HK$
B 48 Fund Size 1,467.00
BEBT

(HK$ million)

H2E1& Fund Price $19.9905

E & ¥ Fund Commentary

ERRTRIRIRE LA RS ERTRIERN
THERMEIHENREBERS, BEERRETS
RIAMEM L. REIHER. EMRBEER
HRRIRIEIER, PERT K. HaERIREE
BRISEM®R, RREE SERTES, BER
BENEEIZR, BXIFBTEERE, REREE
B4, EMEMEMRESFTHINLIA TH.

Developed market equities moved modestly
higher in January on the back of strong
performance from the technology sector
and continued optimism that central banks
will begin cutting interest rates later this
year. Chinese equity market declines

were led by the consumer discretionary,
communication services and information
technology sectors. Energy provided a
positive return and was the best performing
sector. Global bond markets lost ground in
January as investors heeded warnings from
central banks that while interest rate cuts are
coming, they are not imminent.

BCTod R & Wit ]
BCT Strategic MPF Scheme

BHE 2024 %1 8 31 H As at 31 January 2024

SRR AR 2 <5

Invesco Capital Stable Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective

URBARTRER, IEBERENRKREREURESEIRE.

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A

1/03 1/06 1/09 112 115 1718 1/21 ‘I/24250

225
200
175

150
125

75
50

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.72 2018 -5.91
2022 -14.44 2017 13.24
2021 -2.49 2016 1.19
2020 9.72 2015 -1.96
2019 9.04 2014 2.47

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -1.67 -1.14 0.63 12.68 99.91 g 0.13 1.20 3.06
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

EXMBR Z European Equities 8.1  US Treasury Note/Bond 3.75% May 312030 9.1
A2 Hong Kong & China Equities 6.7 US Treasury Note/Bond 2.875% May 15 2028 8.2
b= MARZE N. American Equities 4.9  Japan (5 Year Issue) 0.1% Jun 20 2024 3.7
HZBZZE Japanese Equities 4.0 US Treasury Note/Bond 3.875% Aug 15 2033 3.4
HthTa AR AR ZE Other Asia Pacific Equities 5.2  Poland Government Bond 5.75% Apr 25 2029 2.4
&% Bonds 66.2  Treasury Corp Victoria 2% Nov 20 2037 2.1
HE R HM Cash & Others< 4.8  Norwegian Government 3% Aug 15 2033 2.1
Invesco MSCI USA ESG Universal Screened
EKE1E1Z Risk Indicator (%) UCITS-ETF 17
SKIE Volatility 9.45 Canadian Government 3.25% Sep 12028 1.6
AR Risk class™ 2 US Treasury Note/Bond 1.875% Feb 15 2041 1.4

E&£R%EE Fund Expense Ratio+ (%)

H= Fund 1.27

FizE Remarks

BREARFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.
Refer to page 2 for the risk class table.

¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
RAEEES IR RERELLE-25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,308.59
BEBT

(HK$ million)

EH£EH& Fund Price $11.2105

E£:T#% Fund Commentary

BERITES, BERSEERR, EXIFETE
[BEE, REREERE, HMENEKESTS
RIATE. XEAHE, FOEEZMANEE
R BRI S (B RENERIEE) FH182%,
HTAEIAMMEE, EXRAREREERE
HBR. BERRBRI1IBOEERE, BEFK
TEHR  TEERIREIER2.7%, BEMEA2.8%.

Global bond markets lost ground in
January as investors heeded warnings
from central banks that while interest rate
cuts are coming, they are not imminent.

In the US, the Core Personal Consumption
Expenditures Price Index (the Fed'’s
preferred inflation measure) advanced at
a 2% rate in the fourth quarter — following
a similar rise in the July-September
period—suggesting that core inflation is
already on target. Inflation in the eurozone
dropped marginally in January but less
than expected: 2.8% year-on-year versus
forecasts of 2.7%.

* BERBIARAN2 S HEAEAEREIRMER (B
+ 2.5%8%2%, {RF-E&EEHERATE)
Description of the reasons for any
materials difference between the
annualized performance of the fund and
Reference Portfolios (ie £ 2.5% or 2%,
depending on the reporting date of the
factsheet)

RIA65ik 184k 4

Invesco Age 65 Plus Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective
FERIRIR D BG UETRELUIR HIEEIGE.

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

B 5 G5 A Unit Class A FEEXRB Calendar Year Return (%)

@

S 18 119 120 21 122 123 124 HE  efas &z 24Mn
= 130 Fund Reference Fund  Reference
S Portfolios * Portfolios *
3]

na') 2023 8.53 722 2018 -1.68 -1.55
=

K] 2022 -15.18 -14.94 2017 2.91 3.69
3

E 2021 0.69 0n

o

m 2020 9.70 8.21

&

B 2019 9.09 9.63

ZFEXRI Cumulative Performance (%) F1RE Annualized Performance (% p.a.)*

FNES 1E 5% 105 RIES 14 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
e -0.12 4.63 8.42 - 1211 — 4.63 1.63 - 1.69
Fund Fund
2E848 2FEE
Reference -0.23 3.64 6.47 - 10.97  Reference 3.64 1.26 - 1.54
Portfolios Portfolios *

HEED i Asset Allocation* (%) BEER%Z1TIERE Top Ten Holdings (%)

JEEMBRZ N. American Equities 13.7  US Treasury Note/Bond 2.75% Aug 15 2032 7.3
EXMAZZ European Equities 3.4  Norwegian Government 2.125% May 18 2032 4.7
HZRRZE Japanese Equities 1.5 US Treasury Note/Bond 2.375% Aug 15 2024 4.2
F#EARZ Hong Kong & China Equities 0.4  US Treasury Note/Bond 2.75% Feb 15 2028 4.0
HthZs KHE R ZE Other Asia Paciic Equities 1.4 United Kingdom Gilt 4.25% Jun 7 2032 3.5
HthE %A ZE Other Countries Equities 0.2 US Treasury Note/Bond 1.5% Aug 15 2026 3.4
&% Bonds 78.7  US Treasury Note/Bond 3% Feb 152048 2.8
IRE M EHAM Cash & Others< 0.6 Japan (20 Year Issue) 1.4% Sep 20 2034 2.7
France (Govt of) 5.75% Oct 25 2032 2.6
EWEAHEE Risk Indicator (%) Bundesrepub. Deutschland 1.7% Aug 15 2032 2.5
B8 Volatility” 7.91
ERART Risk class™ 4 E2BI%EE Fund Expense Ratio+ (%)
HE Fund 0.79
H35¥ Remarks
Tﬁffﬁé{fe%{yg%gfn%ﬁ?egﬁ E&é ﬁﬁﬁ&%{fﬁrﬁ%ﬁﬁfﬁvested in HK dollar.
EF10 20 4 A1 B, 2017 EFZE%%EEW EEWwHEZE 2017 £12 A 31 B2 &RR, BRKREELR,

The funds were Iaunched on 1 A r| 2017. The calendar year return for 2017 represents performance from
ince tlon date emb, 017, which is not a full
Yl amicamBE—MPF DISS£M8, BRLZSNRM

IR ?I\LE&QAE’EFE 7, EBERARENG, B
RERIEEREIR.
Source: Invesco Hong Kong Limited, Honfq Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios — MPF DIS, except that the since inception figure under the
cumulative performance, refer to Willis Towers Watson
HEDMHEFMAIE J\§&1§1_L1%/ AEENI100, REEEDHHHERER Ehtes,
Summat|on of asset allocation may tequal to 100 due to rounding. Classification of asset allocation for
uities is based on the Iace ofl | %
« "1 E35 ﬁﬁ‘ﬂ ER . MEKRIE R S
Others include cas accou ts ece ivable an accounts/payable

ash &
@I} BRI S (B RS U R S RS e B KBRS (BRI AEES ERERE) WESEA)

>

*

>

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 ?l]ears Funds with performance history of less than 3 years since inception to the reporting date of the

FuPd factsheet is not requlred to show this item.

Refer to. page 2 for the rlsk class a e

N Eﬁﬂlﬁ SE3H31 N2 EEEZILRAER202284810HE2023F3831HMMX,
Fmancral ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31

é*—l%ﬁ iﬂﬂﬁ*{n?ﬁﬁﬁ/&j& =B EEBERATE,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

A

3

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Bond Fund - Global

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 1,023.82
BEAT

(HK$ million)

HLBEM Fund Price $14.7562

E£:T#% Fund Commentary

BERITES, BERSEERR, EXIFETE
[BEE, REREERE, tMENEKESTS
RIATE. xEAE, FOEEZMANEE
R ERIEE (R B RENERRIEER) FH1E2%,
HTAEIAMMEE, EXRARLEREERE
HBIR. BERRBIRI1IBOEERE, BFRK
TEHR  TEERIREIER2.7%, BEMEA2.8%.

Global bond markets lost ground in
January as investors heeded warnings
from central banks that while interest rate
cuts are coming, they are not imminent.

In the US, the Core Personal Consumption
Expenditures Price Index (the Fed'’s
preferred inflation measure) advanced at
a 2% rate in the fourth quarter — following
a similar rise in the July-September
period—suggesting that core inflation is
already on target. Inflation in the eurozone
dropped marginally in January but less
than expected: 2.8% year-on-year versus
forecasts of 2.7%.

BCTod R & Wit ]
BCT Strategic MPF Scheme

BHE 2024 %1 8 31 H As at 31 January 2024

R MABERE 7 L

Invesco Global Bond Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective
ERRERRRESLLERRENETEE R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A

1/06 1/09 1/12 115 1718 1/21 1/24‘|75

150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.86 2018 -2.68
2022 -12.99 2017 5.12
2021 -410 2016 0.57
2020 9.07 2015 -113
2019 517 2014 275

ZEFEXRH Cumulative Performance (%)

4RI Annualized Performance (% p.a.)*

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -1.10 0.98 -1.25 3.64 47.56 g -0.25 0.36 1.88
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tfE35 Dollar Bloc 38.4  US Treasury Note/Bond 3.75% May 312030 13.1
EXM{&%5 European Bonds 23.2  USTreasury Note/Bond 2.875% May 15 2028 1.9
& #{&% Hong Kong Bonds 10.1  Japan (5 Year Issue) 0.1% Jun 20 2024 5.3
H#{&% Japanese Bonds 8.6  US Treasury Note/Bond 3.875% Aug 15 2033 4.9
HAthZn A#EE 5 Other Asia Pacific Bonds 13.9  Poland Government Bond 5.75% Apr 25 2029 35
HithEIR &% Other Countries Bonds 1.6 Treasury Corp Victoria 2% Nov 20 2037 3.0
& K Hfth Cash & Others< 4.2 Norwegian Government 3% Aug 15 2033 3.0

Canadian Government 3.25% Sep 12028 2.3
3842 Risk Indicator (%) US Treasury Note/Bond 1.875% Feb 15 2041 21
KE Volatility” 7.69  Buoni Poliennali Del Tes 2.45% Sep 12033 2.0
JRBEAR A Risk class™ 4

ELB%Z = Fund Expense Ratio+ (%)

H& Fund 1.26

iz¥ Remarks

RARRUAEFEHEEFE. REBREMUBTARRENE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESMHRM AR NSCEIERTAEEM00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRIRBESEBREIENSARBRUEEZRERENHE. REPLN=F BRIBEESEEERA) NWESEEY

HtkE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

" BRE_EHMERBRRR.

Refer to page 2 for the risk class table.

¢ MBEEREEASESA3H, BRRHZESHR RN EH2022F481HE2023F3831HAIRHR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRIRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
ElEmiGES - &8
Money Market Fund - Hong Kong

RIZHER Inception Date 29/01/2001
H& &M Fund Currency BT HK$
£42{E Fund Size 2,500.59
BEAT

(HK$ million)

HLBEM Fund Price $12.5401

E£:T#% Fund Commentary

K024 E R BRNMS ARG HES T TS
T, BHERRISEERIE AL, RRMEAE,
1A HNEEEE SRS EISBR(CP)RAH
0.3%, JREF3.4%, BLCPHRE RIEEF RS
Ri40.390523.9%, B ZLCPIEH A,
Bpy, XEEEEEERERR, ABIEE
AL BRIEN, EARABRBELSET, &
BITHHFHRS BRI, 1B
BEEET6HT, MERMAREONE, Ak
RS T,

In the first FOMC meeting of 2024, the Fed
left the policy rate unchanged. On macro
data front, December US headline CPI
increased 0.3% MoM and 3.4% YoY. Core
CPI rose by 0.3% MoM and 3.9% YoY. Both
headline and core CPIs were higher than
expected. US Treasury yields saw a volatile
month with rates broadly widened out for
the majority of the month but rallied strongly
to end the month mostly flat. The HK
government bond yield rose by 9bps on the
3-year and 26bps on the 7 -year. Front-end
rates moved lower dramatically as funding
condition eased.

BCTod R & Wit ]
BCT Strategic MPF Scheme

BHE 2024 %1 8 31 H As at 31 January 2024

EEIRR Important Information

REMBERTESUTEESSHEERLE; 0K
ERESRTES IR SN SRR, G
AT, IR S TR RS S R4, oy M IR (5,
BB e MOHES S, MRS I A S 2
i BE, Ham e TR SIS # AN A A1
RIS 15125 0], 2 A A R AL B8 Ao,
L ES > TS T E T & 2 RS, EIL e BAdE
A3 e 5

The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

=3 1B R U B 5

Invesco MPF Conservative Fund

{147/ A Unit Class A

% E B4Z Investment Objective
MRGFERMERRRREAETEBN.

To preserve capital with minimal risk.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A

1/03 1/06 1/09 1/12 1/15 1/18 1/21 1/24

150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 3.57 2018 1.00
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 017
2019 1.38 2014 0.60

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 0.38 3.58 6.62 9.02 25.40 g 1.29 0.87 0.99
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

&¥EHIS T A Money Market Instruments 55.0  Hong Kong T-Bills 0% Feb 14 2024 3.2
&% Bonds 39.0  Sumitomo Mitsui Deposit 4.63% Apr 24 2024 2.6
BRE K HM Cash & Others< 6.0  Commonwealth Bank Aust 5.3% Oct 4 2024 2.5

Bank of China/Macau 4.5% Mar 6 2024 2.2
FEBRIEIE Risk Indicator (%) Shanghai Commercial Bank Deposit

5.1% Feb 52024 2.2
K& Volatility” 0.49

China Development Bk/HK 0% May 23 2024 2.1
RE4R A Risk class™ 1

First Abu Dhabi Bank Deposit 4.5% Jul 29 2024 21
EEF = Fund Expense Ratio+ (%) First Abu Dhabi Bank Deposit 4.6% Apr 16 2024 2.1

) . o

H# Fund 1.02 CMB Wing Lung Bank Deposit 4.92% Feb 12024 2.0

China Construct Bk/Tokyo 0% Feb 2 2024 2.0
H$3¥ Remarks

EERE MRAEE), #2009F9H3085 %,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

© BESHEMAENSCEIERTAEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM BERS. BREERENR

"Cash & Others" include cash, accounts recelvable and accounts payable.

N ORERREESEREIFNSARBUFERERENH. RRAIN=F BRIAEESERERD) NESHET

Ik,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ 2REE_EERERRRR.

Refer to page 2 for the risk class table.

¢ MBEERERASESA3H, BRRHZEEMR RN EB20226481HE2023F3831HAIRR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BERIRIR | RBEEERARMRIBREERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 44.23
BEAT

(HK$ million)

HLBEM Fund Price $10.8868

E£:T#% Fund Commentary

RRRITRRN MR LA ASERI TN ERN
HERMEESNEREETD, ERRRETS
R1BRMN Lk, RENHER. BEAREBER
BARHIRIBIER, PERT TR (ERERRE
BRISERIR, RRRE. EERTIVIBMERS
EERR, 2023FFMNFE, XELEER

3.3%, AtEBHEERRKZAITRIARI2.0%,

Developed market equities moved modestly
higher in January on the back of strong
performance from the technology sector
and continued optimism that central banks
will begin cutting interest rates later this
year. Chinese equity market declines

were led by the consumer discretionary,
communication services and information
technology sectors. Energy provided a
positive return and was the best performing
sector. US equity markets had a positive
month in January. The US economy grew
by 3.3% in the fourth quarter of 2023,
significantly more than the 2.0% that
economists had forecasted.

BCTsi & ek
BCT Strategic MPF Scheme
BHE 2024 %1 8 31 H As at 31 January 2024

FAMABER IS R RBOL &

Invesco Global Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

BBEERER—IEEESBIZENTEEETEInvesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

EH£ R Fund Performance (%)
M E{i1%FH) A Unit Class A

6/23 7/23 8/23 9/23 10/23 11/23 12/23 1/24|25 E% Fund

FEERB Calendar Year Return (%)

2023" 7.50

15

EFEXRI Cumulative Performance

ZEFERIE Cumulative Performance (%) FH&R] Annualized Performance (% p.a.)

FNES :3 5% 108 RUES 5% 105 - HBMES
YTD  1year 5years 10years SinceIncep. 5 years 10 years  Since Incep.
o5 e
Fund 127 - - - 8.87 Fund - - -
MSCI World MSCI World
ESG Universal ESG Universal
Select Business 1.67 - - - 12.37  Select Business - - -
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)
BE D Asset Allocation* (%) BEERSZ1HIEIRE Top Ten Holdings (%)
EXMARZE European Equities 97.3  Invesco MSCI World ESG Universal Screened
UCITS-ETF 97.3

HE KX Hth Cash & Others 2.7

EB%3E1Z Risk Indicator (%) E 2B LE Fund Expense Ratio+ (%)

KM Volatility” -  EfFund -

FEBEAR B Risk class™ -

>

>

H$5E Remarks

RARRUEEFEHEEFE. REBREMUBTAERIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

~ Invesco MSCI World ESG Universal Screened UCITS ETF A& Bz ENZAESERLE R (THESHtR1) . +8ES
EEBLIFESCER,

Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

EBRRES EERPAZE ERIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")89 5 5588,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index )

AXFTEEEHEF T FHMSCIRE. BRI HHRE, HMSCHE}H<?Mfﬁ‘?%gﬁ:ﬁ“ﬁ#:ﬁ‘?%gﬁjﬁﬁﬁﬁﬁi}ﬁﬂﬂfﬁ}a
BRENE, BRes BRBE A MSCIERHERERARRENENES Y MO RGNS S M.

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears

no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.

f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz ARS8t 8, EEHTEAESTBANRMNE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong

gﬁﬁﬁ.LEFZEF%EﬁEﬁ%EEﬁE’JﬁE_L H (20236 A90) EZFERE—HZRER, TRAAREFER,

The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.

© EESHEHEENEEMERMAEFIN00. REEEDMNDEREN Ehiithh,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM BERE. BIREERELR

"Cash & Others" include cash accounts recelvable and accounts payable.

Aﬁﬂmg*ﬁ%gﬁfﬂﬁeﬁﬂ’]ﬁﬁIEI?&LXEV$¥$n§§u+EQ REMOR=F (ARIAEESEEERD) NESEES

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

~ 2EBE"_EEMERRARR.

Refer to page 2 for the risk class table.

ROESNESEBRERERASHNETHRERAEME, BARMROESHSIE,

Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.

BRIRIR | SRBEEERARMRIRREEERERA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£#8{8 Fund Size 166.84
BEAT

(HK$ million)

HLBEM Fund Price $11.0945

E£:T#% Fund Commentary

EERERTHRIAMFKSERRR. 1281, XH
HEEYESE(CP)ERYE3.1%HE3.4%, B
Hi3.20%R9TREE, HISS T HiSHEEEREI3A
HEEMNER, 2023FEMNEE, EXELHIER
3.3%, KIBBHEERRZAITEIN2.0%, %
BB N HIBIRRER, RERFRFNI3. 7%,

US equity markets had a positive month

in January. US CPl inflation for December
rose from 3.1% to 3.4% which was higher
than the 3.2% forecast, dimming market
expectations that US interest rates would
be cut as soon as March. The US economy
grew by 3.3% in the fourth quarter of 2023,
significantly more than the 2.0% that
economists had forecasted. The US labour
market also showed some resilience with the
unemployment rate staying at 3.7%.
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BCT Strategic MPF Scheme

BHE 2024 %1 8 31 H As at 31 January 2024

A MASE 0 HE R UBOE

Invesco US Index Tracking Fund

{147/ A Unit Class A

% E B4Z Investment Objective

BREEREN—IIEES B ENIEEETE Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (%5181 RZEHMSCI USA ESG Universal Select Business Screens IndexfJz

/), LERRGESRIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4
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Fund 219 - h - 1095 Fynd - - -
MSCIUSA MSCI USA

ESG Universal ESG Universal

Select Business 196 - - - 14.83  Select Business - - -
Screens Index Screens Index

(Net Return HKD) (Net Return HKD)

B ED 5 Asset Allocation* (%) BHEER%S2ZTIERE Top Ten Holdings (%)
EXMARZE European Equities 97.6  Invesco MSCI USA ESG Universal Screened

&Rt Cash & Others 2.4 UCITSETF 97.6

FEBE$E1Z Risk Indicator (%)

B &R = Fund Expense Ratio+ (%)

I Volatility” _

E=% Fund -

FEBEAR B Risk class™ -

3% Remarks

BRERRUEEFEHEEFE REBRERUBTAERHE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
~ Invesco MSCI USA ESG Universal Screened UCITS ETFATEEBIZEN RAMESERBIL A B (THE8GHE) . ~ESTE

ERIIFESCE

Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
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B2 ERTES T EIRAEPIERIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") 895 EE288,

Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select

Business Screens Index. (the "MSCI Index")

AXFERSNESWIFBVSCIURE, BAIouEE, AMSCIT ISR S5 NZ SRS BRI
BT, 2B RERAENBMSCIRRIMEEERARREMEMEE ZHHNERMENEFMERER,

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears

no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.

f&EInvesco MSCI USA ESG Universal Screened UCITS ETFIA & Bi% RIS, BHYEBEEBRARHE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale

to the public in Hong Kong

Eﬁﬁiiﬁ?ZEFﬁﬁEﬁiEﬁE’]ﬁiiE(2023556)%95)5‘?@*5-1% H2ZHHR, EFRREFDOR.

The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,

which is not a full year return.

© BESHEMATENSCEIERTMAEEN00, RREENMHNDREEN L.

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM) SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
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ﬂéﬂ%;%*ﬁ?fi%ﬁ&i@f:%ﬁﬂ?ﬁﬁ ERAFEREREN R RRPLOR=ZF (BRIAEESENERD) NESRAT

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

" BRE"_EEMERBRR.

Refer to page 2 for the risk class table.

R EENESEEERANEESNEITOPERTEMSE, ERRHUMNOESHSZILE

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.

HRIRIR | SREHEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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