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+ BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

+ The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

+ Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, please be reminded that your

contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2022, BCT Group's assets under administration exceeded HK$180 billion,
serving over 1.2 million member accounts.
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Contact us
B & BRFS Member Services
BCTHEE 4R BCTCall Member Hotline: (852) 2842 7878

485 Website: www.bcthk.com
B HS Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.

MPF-MF-1123
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Return Overview

= 2023 £ 11 B 30 H As at 30 November 2023

FHREH Cumulative Return (%) $EERH Calendar Year Return (%)
. EIgR5ER RIES EIRER
RAEESRIB E(i%ER Typeof FHES 18 585 10§ Since Typeof
Name of the Constituent Fund UnitClass Return YTD 1year 5years 10years Inception Return 2022 2021 2020 2019 2018
SIErBEREES BRI A Cum  -18.06 1199 -33.92 1973 17785 CYR 1968 -18.64 10.35 1485  -14.40
Invesco Hong Kong and China Equity Fund - Unit Class A DCA 1521 1245 -3139 2744 598 DCA  -10.05 -16.83 13.56 937  -12.57
SlBleEES B8R A Cum 1110 -534 2755 - -18.90 CYR 1317 -12.84 -1.36 1.94 117
Invesco Hang Seng Index Tracking Fund  Unit Class A DCA  -10.24 754 -23.04 - -19.60 DCA -613  -12.65 5.35 764 -1019
SIBTHREES BU5ER) A Cum -1.03 -0.80 -3.95 7.88 2.44 CYR 2278 -8.05 18.09 16.96  -13.99
Invesco Asian Equity Fund Unit Class A DCA -1.45 -1.32 -11.19 -5.46 724 DCA -13.81 -7.99 2298 11.62 -11.51
SRS RES BIERA  Cum 287 28 427 2714 13476  CYR 778 094 996 1735  -1270
Invesco Growth Fund Unit Class A DCA 0.99 1.05 222 8.56 70.27 DCA -9.82 -1.00 15.23 181  -12.08
SlEEES B8R A Cum 252 2.54 3.00 2070 118.89 CYR  -16.36 -0.52 9.89 13.98 -10.12
Invesco Balanced Fund Unit Class A DCA 0.95 1.04 -316 533 5525 DCA -9.26 -1.56 1278 9.43 -9.48
SERORREE B8R A Cum 157 761 2847 - 3677 CYR  -16.61  10.05 12.56 15.92 -6.64
Invesco Core Accumulation Fund Unit Class A DCA 7.80 6.10 12.04 - 16.37 DCA  -10.66 720 12.88 10.64 -6.69
SIBARSESES BERA Cum 183 410 709 220 104 CYR 545 221 630 142 -029
Invesco RMB Bond Fund Unit Class A DCA 115 2.26 1.95 3.46 3.30 DCA -3.66 1.59 5.55 0.63 -0.64
SIBEXEEES BU%ER) A Cum 2.26 2.39 1.35 1058  96.65 CYR  -14.44 -2.49 9.72 9.04 -5.91
Invesco Capital Stable Fund Unit Class A DCA 1.09 1.20 -4.28 0.54 3315 DCA -8.47 217 9.47 592 513
SE6SFEES BS(4ER A Cum 4.89 229 700 - 8.48 CYR  -1518 0.69 9.70 9.09 168
Invesco Age 65 Plus Fund Unit Class A DCA 3.23 2.07 140 - 0.51 DCA 101 0.76 753 5.82 -1.45
SIERMESES BAER A Cum 2.08 228 -0.86 187 4388 CYR  -1299 -4.10 9.07 517 -2.68
Invesco Global Bond Fund Unit Class A DCA 1.20 1.34 -5.41 -3.63 9N DCA -7.88 -2.69 6.78 31 175
SlEEEEFRTES BU%ER) A Cum 318 3.49 6.12 8.31 24.46 CYR 0.42 0.00 0.89 1.38 1.00
Invesco MPF Conservative Fund ™ Unit Class A DCA 2.41 2.59 404 5.74 1n.34 DCA 0.42 0.00 0.55 103 0.79
SIPHRCHIESES BI85 A H&1 2023 % 6 At LESYARLH 6 BENRELREHE, HEEFIRREH,
Invesco Global Index Tracking Fund Unit Class A The Fund | hed in June 2023, Perf ‘ i b red onl
— " e Fund was launched in June . Performance information will be presented only
RIRXEEHERES ) E@‘*‘EEU A after the Fund has investment track record of not less than 6 months.
Invesco US Index Tracking Fund Unit Class A
“Cum” = R#&[E#k Cumulative Return “DCA” = Ypa;A[a¥R Dollar Cost Averaging Return “CYR” =£EEKI Calendar Year Return

“EERE MRAESE ), 182009 F£9 A 30 HSE.
The Fund was renamed from Capital Preservation Fund on 30 September 2009.
E2ESESEESEESB A 10 EFNFEERR.
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

FERBERHRTESRIE 100% BrElE LBEREBRRE) . RIBRFIEAERE (—/K) B, EMSIEMRSBESASMFRD 30% 2 BTEE CIBNEBERETE) o
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

BRRR: IREEEERASMSIEREEEERA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BERRUEEFEHEEME. REBRENETHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.
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= Bt =T/ kY M5 :
LERREERAL BCT 4 TR A S ERER — R EEER N S A B —EEED R AN EESER, TS AR LA,
www.bcthk.com 2518 Whﬁt isC Dollar Cost Av(eracgir;g" q ined ol N e
h “Dollar Cost Averaging” ("DCA") is a disciplined approach to long-term investing where you invest a fixe
E(fgéf_§8§5;;28421878 amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you

therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,
your average investment cost is lowered.

We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column

This monthly factsheet is
available through the

BCT Website www.bcthk.com for the DCA return.
and by fax-on-demand through
h I b li Remark:
the BCTCall Member Hotline DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last
(852)28427878. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

BREMWTRRE  BEXEBEI AR TR RGEELES - BT AEREREXAMELRERE TERMRENXH (BEIEFBENXHRBRBETSEIRAS)  W2RARM
HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPEA
Equity Fund - Hong Kong & China

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EHE4E(E Fund Size 2,927.62
BEAT

(HK$ million)

HLBEM Fund Price $27.7849

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

E£:T#% Fund Commentary

FEXBENRBIRESE, PEBHIRIIAME
ER5E, 10813, HESIEKEIERHFSERE

Ro #OBMIFFLONMERIBE, TREER

ABERFA0.6%, TEHEMRBHEL, 10847
REFILRT.6%, ERHESE, FEIARRITE
RS —FHRAPEIEEENFRR2.50%FE,

EEAH, BIRMEE3.2%, TREH, BRAEE

EmISH XN EHRNTERREAR, EMmEik
REEBE, DRREBUARMN EBFEARR
%, HEHEEE=FEGCDPIERELKS.2%, B
EEai LN

The China market experienced a rebound

in November, primarily driven by the
communication services sector. In China,
there was positive growth in various
economic indicators in October. Industrial
production (IP) surged by 0.6% m/m basis,
following a 1.0% growth in September. Retail
sales exceeded expectations, registering a
y/y increase of 7.6% in October. On monetary
front, PBOC announced keeping one-year
medium-term lending facility (MLF) loans
unchanged at 2.50%. In the US, inflation
came in below expectations at 3.2% and a
growing sense that interest rates may have
peaked in developed markets boosted
investor sentiment. Third quarter GDP growth
was 5.2% and exceeded forecasts due to
greater-than-expected business investment
and stronger government spending.

FMER R S 5

Invesco Hong Kong and China Equity Fund
E8{i 485 A Unit Class A

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)
M E{7%E7) A Unit Class A

FEXR Calendar Year Return (%)

g 11/05 1/08 /11 11714 1117 11/20 11/23 E# Fund % Fund
5 550
§ 500 2022 -19.68 2017 43.88
8 480 o0p1 18.64 2016 -0.08
> 400
2 350 2020 10.35 2015 -6.28
3 300
E 250 2019 14.85 2014 3.42
S 200 5018 14.40 2013 7.02
= 150
I 100
B 50

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -18.06 -11.99 -33.92 -19.73 177.85 g -7.95 =217 5.05
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

= Hong Kong & China Equities 95.5 IR Tencent Holdings Ltd 10.2
JEEMARZE N. American Equities 1.3 FIEEE Alibaba Group Holding Ltd 8.5
BHH K Hfth Cash & Others< 3.2 &#BREE AIA Group Ltd 7.6

SELEE HSBC Holdings PLC-HKD 7.4

SIS 1E R i 9
FEBZ3E4E Risk Indicator (%) 85 Notease Ino s
B Volatility® 27.91  #m—W Meituan-Class B 3.6
RRE#R B Risk class" 7 EERHERAS BaiduInc-Class A 2.3
K ZEBR4EY) Wuxi Biologics Cayman Inc 2.2

E£B%Z = Fund Expense Ratio+ (%)

#rE75 New Oriental Education & Technology 2.1
£% Fund 1.26 N -

ERNEIRE Shenzhou International Group 21
H$3¥ Remarks

ETFEBEBREES, HERN2007F9A28H 58 RIHRE BIFEHET, RERANREBRRN _E—<FB=1+H
EdifEs], BERENEBNTEERES, ZEEFNHETEREMBFRZHA LT, FEEMESERSEEERSR
HthR 5 EHRES, EETHENAIMIRNR,SUaF TRk EPEAREME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
REXRFUAEFEHEEFE. REBRERUBTARMIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES MRS RN ENEME R AEER100, REEEDHHNSBERER i,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFERS. BEGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIESRBESTEBAENSANRUEERERENH. REALVNR=F (BRIAEZESENERRD) NESEERY
HETE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2R _BBEMERBRRR.
Refer to page 2 for the risk class table.
¢ MBEEREBASEIA31H, LRRHZESASRHEA202244818E2023438318MX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRR | REEEERATDRRIEREEEERAF,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
3

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£#8{8 Fund Size 628.57
BEAT

(HK$ million)

E&ER Fund Price $8.6105

E£:T#% Fund Commentary

FERENRBIRETS), PREADIZRIIAMHE
B8, 10813, HESIELEIERHRSERE
Ro #OBMFRFLONMERIBE, TREER
ABERFA0.6%, TEHERBHEL, 10847
REFILRT.6%, ERHESE, FEIARRITE
RS —F AP IEEENFER2.50% &,
&A@, RN —EBFELLEHIHET0-80%HFE
40%.,

The China market experienced a rebound

in November, primarily driven by the
communication services sector. In China,
there was positive growth in various
economic indicators in October. Industrial
production (IP) surged by 0.6% m/m basis,
following a 1.0% growth in September. Retail
sales exceeded expectations, registering a
y/y increase of 7.6% in October. On monetary
front, PBOC announced keeping one-year
medium-term lending facility (MLF) loans
unchanged at 2.50%. On the policy front,
Shenzhen lowered down payment ratio for
second home buyer from 70-80% to 40%.

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

=3 [ IR 5

Invesco Hang Seng Index Tracking Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective

EERERRERES (TBEER)) , EERUHBEMEBEEEHRRZKERIR, LUERRS
BXRER, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

3 %,
B&#3 Fund Performance (%) FEERIR Calendar Year Return (%)

B B8R AUt Class A — 1B4EHEH (BRERHEH)

° Hang Seng Index Net Total Return

S nas o MA7 0 N9 121 11/21360 E# Fund E# Fund
©

g 2022 13417 2017 39.33
3 2021 12.84 2016 2.64
(0]

2 2020 1.36 2015 -5.08
o

g 2019 1.94 2014* -3.86
3

(&}

® 2018 117

#®

i

Bk

ZFERI Cumulative Performance (%) F KRR Annualized Performance (% p.a.)

FNES 3 56 10F MIES 5% 104 - HMES
YTD  1year 5Syears 10years SinceIncep. 5years 10 years  Since Incep.

BEE 2
Fund 10 -534  -27.55 - -13.90 Fund -6.24 - -1.59
BERY (3K BEIEH (FRE
BE:HEH) Rt
Hang Seng 1076 -5.06 -24.83 - -6.67 Hang Seng -5.55 - -0.74
Index Net Total Index Net Total
Return® Return #

BEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

A= Hong Kong & China Equities 99.3 EHBREES Tracker Fund of Hong Kong 99.3
IRE KR Hh Cash & Others< 0.7

E &£ B Fund Expense Ratio+ (%)
EZHE1E Risk Indicator (%) 2% Fund 0.83
K18 Volatility™ 24.71
B4R B Risk class™* 6
Fi5E Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
EEEARE/ENERIEBEREIRE S (HE8ER)),
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
A2 HBEEBIRAENERIEE RN R EER,
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.
ESMUFEZFERFERRESWMIE 2014578310 ERFERE—AZRE, YARKREELR,
The calendar year performance represents performance from launch date (31 July 2014) to the last day of that year,
which is not a full year return.
TE$¥E§& (PRERHER) MAEBERITREREFSRBAZSRHRNTELLEBRENEHASER, BRI
L BEEBARAR, http://www.hsi.com.hk/HSI-Net/HSI-Neto
The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
C EES MR ENEEIERMAEER100, RREEDHHNDEZER Ltk
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREKEM SFERS. BRTRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
ﬁ@%mﬂigﬁﬁﬁfﬁiﬂ’ﬂ@ﬁ ERUEEIZERENE, REAIVN=ZE(BRIAEESEEERD) WESEAYH
Ho
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
» 2RE_EHMERRRE.
Refer to page 2 for the risk class table.
* MREEKEBHASEIANH, LRRHZEEMX LR H202284818E2023F3831HMR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRE | REEEERATDRRIEREEEERAF,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

>

>

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

RIZHE Inception Date 28/09/2007
H& & Fund Currency BT HK$
H&E4E(E Fund Size 1174.91
BEAT

(HK$ million)

HLBEM Fund Price $10.2443

E£:T#% Fund Commentary

M & = EHEEYEIRE(CPRAR, THI5TRIM
BEMAER, MmN (B4iRIN RER
FAKFRYKRE, AETHHIHRSERDR,
mEhaEmBRERE. TERBEARBIRE
wE), FETISRANRIGRE 1084, FE%S
ERBERERFIER, HIRMIZAER1.0%E
&, IXREEBERALIR0.6%. 1081, T&
HETIRFILRT.60%, BIEREFKEAH, 108
NRFILR]1. 3%, RENEE @B RFRIE
RS, ENEHIBRIFRTIERR, KBEHMIES
&, 11 B EIE R IRABEIE AR E(PMI) KIEF
£56.0, BE&291E AR50,

Asia ex-Japan equities delivered strong
performance this month, with US slowing CPI
bringing hope of an end towards rate hike. All
markets delivered positive returns. Korea and
Taiwan were the best performing markets.
China market rebounded during the month,
mainly led by communication services.
China noted upside gain in several economic
indicators in October, where IP grew 0.6%
m/m in Oct following the rise of 1.0% m/m in
Sep. Retail sales rose 7.6% yoy in Oct, fixed
investment came in below expectations,
rising 1.3% y/y in Oct. India market delivered
strong positive returns, led by consumer
discretionary and communication services.
On economic data, the manufacturing

PMI has notably rose to 56.0 in November,
recording consecutive 29 months above 50.

S A it P S

Invesco Asian Equity Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective
FERIEERTEMN (BARRRIN BRELUERRGERIGE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)
equities.

HE£ R Fund Performance (%)

W E {7485 A Unit Class A
11/07 11/09 1/11 1113 11/15 1117 1/19 11/21 11/23 H#£ Fund E#£ Fund
170

FEXR Calendar Year Return (%)

150 2022 -22.78 2017 3213

130 2021 -8.05 2016 -0.51
dul ;1((; 2020 18.09 2015 -3.75
70 2019 16.96 2014 2.63
50 2018 -13.99 2013 3.61

30
10

EFEZIR Cumulative Performance

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -1.03 -0.80 -3.95 7.88 2.44 g -0.80 0.76 0.5
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

= Hong Kong & China Equities 38.0  HEHIZRR Tencent Holdings Ltd 7.4
B E Taiwanese Equities 18.5 B FAE Taiwan Semiconductor Manufacturing Co 7.4
ENERRE Indian Equities 179  =E%F Samsung Electronics Co Ltd 5.9
AR E Korean Equities 13.0 MEEE Alibaba Group Holding Ltd 5.6
ENERZZ Indonesia Equities 2.6 #EFF Asustek Computer Inc 3.2
FONIMARE Singapore Equities 2.4  #3% Netease Inc 3.2
ZEBRE Thailand Equities 2.3  HE#8£E Lenovo Group Ltd 2.9
JEEIMAZEE N. American Equities 1.4 BEERHBEMRAT BaiduInc-Class A 2.4
FERERZE Philippines Equities 1.4 {EZ%Y Innovent Biologics Inc 2.0
FERFGEEAL 2 Malaysia Equities 0.8  ENETIREEIRAERTICICIBank Ltd 2.0
&K Hth Cash & Others< 1.9
E &£ B Fund Expense Ratio+ (%)

R R$E1Z Risk Indicator (%) 2% Fund 132
B8 Volatility” 19.48

EBgAR B Risk class™* 6

H35E Remarks

KREARBUEEFEHEETE. REBRERUEBTAERIE.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEAIERMAEEFR100, BRREEDHIDERER LR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFERE. BEGRERENRIE.
"Cash & Others" include cash, accounts receivable and accounts payable.
RIERREESEBEAIENEARRUEEREREHE, REPLNR=ZFE(BRIAZESFEBERD) WESEATIH
[lia=h
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
SHE _BHMERRRR.
Refer to page 2 for the risk class table.
¢ MBEELEAASFIA3H, ARG ZESHX LRGN EH2022F4818E2023F3831HHIM%.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRPRR | REEAERARARRIEREEETIRAGE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
H

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 28/12/2000
H& &M Fund Currency BT HK$
£ 421 Fund Size 4,358.20
BEAT

(HK$ million)

HLBEM Fund Price $23.4757

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

E£:T#% Fund Commentary

1181, BR2024F R ENFERARRIRIREE
B, SEMRKIRBERNES), EERNHN

B IR SRS HIRE. PEKRTRMN £k @E

DITETE RSB ERNEREEE, B&
ERAEERMBHEXFERR, AREBES
ERE LRNPEERERE, XE5H, BRE

£3.2%, T &, BRAEERT SN XAEH

TBREHREAR, RIRREEBE. EERE

BRI AR ARS, HERHE=FE
GDPHERIERS.2%, BUEHHE.

Growing expectations of possible rate

cuts in 2024 boosted investor sentiment

in November. Developed and emerging
markets rallied in unison, propelled by a
recovery in the information technology
sector. Gains in China’s equity market was
modest. While analysts remain sceptical of
China’s economic recovery, the International
Monetary Fund (IMF) opted to raise its
outlook on China’s growth due to new policy
support measures from Beijing. In the US,
inflation came in below expectations at 3.2%
and a growing sense that interest rates may
have peaked in developed markets boosted
investor sentiment. Third quarter GDP growth
was 5.2% and exceeded forecasts due to
greater-than-expected business investment
and stronger government spending.

AL &

Invesco Growth Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)

ERY 9
B 585551 A Unit Class A FEEXRB Calendar Year Return (%)

Q

8 mjo2 m/os /o8 /M M4 MAT /20 11/23 £ Fund £ Fund
5 300

£

£ 275 2022 4778 2017 31.01
£ 250

2 225 2021 0.94 2016 2.60
>

2 200 2020 9.96 2015 -4.08
E 175

E 150 2019 17.35 2014 1.88
3 125

& 100 2018 1270 2013 1816
X 75

B 50

FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 2.87 2.82 4.27 2714 134.76 B 0.84 2.43 3.79
Fund Fund

HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

7% Z Hong Kong & China Equities 26.2  Invesco MSCI USA ESG Universal Screened
N UCITS-ETF 5.3
BXMBRE European Equities 25.9
N 12 & Tencent Holdings Ltd 3.6
tEMAZZE N. American Equities 15.4 -
. FIEEE Alibaba Group Holding Ltd 2.8
B4BRZE Japanese Equities 12.4
s . . . Invesco MSCI Europe ESG Universal Screened
HithTa AME R ZE Other Asia Pacific Equities 147 UCITS-ETF 28
Hid R 2 h Cash & Others< 5.4 &% E Taiwan Semiconductor Manufacturing Co 1.8
o b . A RIBRER AIA Group Ltd 17
EBE$E4Z Risk Indicator (%)
#85 Netease Inc 1.5
RIB Volatility 15.60 Z=EEF Samsung Electronics Co Ltd 1.5
145 4] | H AN
AR AR Risk class ®  mwmmHsec Holdings PLC-HKD 1.3
; %M@ —W Meituan-Class B 11
E&£REE Fund Expense Ratio+ (%)
H= Fund 1.29
H$5¥ Remarks

BRERFUEAEFEHEEFE. REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR A F N BOE B RMAEER00, BREEESHIDEREN EHtes,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFRE. BRERIERENIE
"Cash & Others" include cash, accounts receivable and accounts payable.
HIBRREESEBESENSALRUEEZERENE, REALVN=F(BRIAZESFEHEERR) WESEATIH
Jlia=H
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_EHMERBRER.
Refer to page 2 for the risk class table.
MHEELEAASEIA3H, ERAMHZESMARILEHEH20226481HE2023FE3H31HMRX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BERR | REEEERADRRIEREEETIRA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
3

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

RAEEES-RIK-& TLHE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency BT HK$
£48{8 Fund Size 2,365.93
BEBT

(HK$ million)

H2E1E Fund Price $21.8888

E & ¥ Fund Commentary

11817, BRA2024F B ENFRIARRIRIREE
B, REMRKIRIBERES), BRI

BEiIZEERSHR, PERKRTREM LR, #&E

S ArEmE R E RSB IS B D R B AR, (B
IERAERMF\AEKIFEBR, AREBES
BHE LRHPEEREE, RENREEREE
BIERT R, KiaRARERITHNRREA
WS, EREFTHIBRISE2008F SR B LK
REHHNAERR,

Growing expectations of possible rate

cuts in 2024 boosted investor sentiment in
November. Developed and emerging markets
rallied in unison, propelled by a recovery in
the information technology sector. Gains in
China’s equity market was modest. While
analysts remain sceptical of China’s economic
recovery, the International Monetary Fund
(IMF) opted to raise its outlook on China’s
growth due to new policy support measures
from Beijing. Global bond markets recorded
their strongest monthly performance since
the 2008 financial crisis fuelled by falling
inflation across developed economies and
expectations that central banks may begin
cutting rates in the coming months.

MRS L

Invesco Balanced Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective
RGME, EXEREEHTBRENELRILE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)

ERY /
B B A Unit Class A FEEXRB Calendar Year Return (%)

Q

8 1/02 /05 1/08 1/ 114 AT 1/20 1123 £ Fund £ Fund
s 275

£ 250 2022 16.36 2017 24.19
g 225 9o -0.52 2016 2.00
(]

= 2020 9.89 2015 -3.23
3

E 2019 13.98 2014 213
(@]

® 2018 1012 2013 .87
e

i

B

FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 2.52 254 3.00 20.70 118.89 i 0.59 1.90 3.49
Fund Fund

HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

7% Z Hong Kong & China Equities 19.3  Invesco MSCI USA ESG Universal Screened
N UCITS-ETF 3.9
BXMBRE European Equities 19.0
N 12 & Tencent Holdings Ltd 2.6
tEMARZE N. American Equities 1.3 -
. US Treasury Note/Bond 3.75% May 312030 2.3
B4BRZE Japanese Equities 91
- " . US Treasury Note/Bond 2.875% May 15 2028 2.2
HithTa AME R ZE Other Asia Pacific Equities 10.8
- FIEEE Alibaba Group Holding Ltd 2.1
&% Bonds 24.9
o Invesco MSCI Europe ESG Universal Screened
FHE KX Hfth Cash & Others< 55  UCITS-ETF 20
o X N US Treasury Note/Bond 1.875% Feb 15 2041 1.5
[ KE4E1E Risk Indicator (%)
Japan (5 Year Issue) 0.1% Jun 20 2024 1.4
18 Volatility 12.89 A7&E Taiwan Semiconductor Manufacturing Co 1.4
% 4% A1) Risk class™* N
FAPR A3 Risk class °  RIBRIK AIA Group Ltd 13

ELBZE Fund Expense Ratio+ (%)
2 Fund 1.28

FizE Remarks
REXRFUEEFEHEEFE. REBRERMUBTAERTE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR A F N BOE B RMAEER00, BREEESHIDEREN EHtes,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFRE. BRERIERENIE
"Cash & Others" include cash, accounts receivable and accounts payable.
HIBRREESEBESENSALRUEEZERENE, REALVN=F(BRIAZESFEHEERR) WESEATIH
Jlia=H
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_EHMERBRER.
Refer to page 2 for the risk class table.
MHEELEAASEIA3H, ERAMHZESMARILEHEH20226481HE2023FE3H31HMRX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BERR | REEEERADRRIEREEETIRA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
3

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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C t BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

RO R RIL S

Invesco Core Accumulation Fund
BE{i 48R A Unit Class A

EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

Calendar Year Return (%
W E{%ER A Unit Class A FERR (%)

MIZHER Inception Date 01/04/2017 8 ma7 mps mp9 M0 21 /22 11/2?50 2% szEs He SEEL
(]
‘ o g Fund  Reference Fund  Reference
H& & Fund Currency BT HKS 5 I Portfolios * Portfolios *
£48(8 Fund Size 1,258.52 e oo 2022 661 632 2077 966 9.74
. J— >
BEET B 125 20 1005 9.43
N =
(HK$ million) E M5 2020 1256 12.06
. 3 10
E & (B Fund Price $13.6773 B 105 2019 1592 17.03
@ 100
= 95 2018 -6.64 -5.79

E£¥:R Fund Commentary 2RI Cumulative Performance (%) 46 &RR Annualized Performance (% p.a.)*

,il;l é 1ﬁég§i;§§g§g§g gi;? i@g 55%%2%&%%? Em%ﬁ; 1y(1,aEr 5 yeZi 10 yL(;i Sincﬁflrrtiz 1 yfli 5 yesai 10 y1e(;i Sincﬁfﬁij

BitHo X Han Y ) < 7

DA ENLE R MIHRERE, B8N " un

ERAERFBGRKIFIEEEE, BAREEES Ein SEES

ABE FERPEISERESE, %@ITJ—E; BREFE Refefrelnce 9.68 6.32 26.80 - 36.16 Eef?frelhce 6.32 4.86 - 4.74
Portfolios ortfolios #

£3.2%, FREH, GRABEETSMNENERE
TRRTEHIREAR, RIRREEBE. EERE
BHTESMN E AR AR, HERSE=FE
GDPERIZERS.2%, BEHHHEE,

EED 1 Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

JEEMAZER N. American Equities 38.3  Us Treasury Note/Bond 2.75% Aug 15 2032 3.4
Growing expectations of possible rate EXMAR R European Equities 97 BHELF Apple Inc 2.8
cuts in 2024 boosted investor sentiment H7BZE Japanese Equities 3.8 {4# Microsoft Corp 2.8
Ir:a’\ll,(lz;/tesr?:ﬁ;dDﬁjvjrlﬁsoe: z:)?gpeeﬁ?ee(;gk;?/ga F#RZE Hong Kong & China Equities 1.4 Norwegian Government 2.125% May 18 2032 1.8
recovery in the information technology HthEZE AMERRE Other Asia Pacific Equities 3.8 USTreasury Note/Bond 1.5% Aug 15 2026 17
sector. Gains in China’s equity market was HEIR A Z Other Countries Equities 07 Japan (20 Year Issue) 1.4% Sep 20 2034 13
modest. While analysts remain sceptical of -
China’s economic r:;covery, the IntZrnational 7% Bonds 328 BRIBAR Amazon.com Inc 13
Monetary Fund (IMF) opted to raise its B RHM Cash & Others< 9.5 New Zealand Government Bond 3.5% Apr 14 2033 13
outlook on China’s growth due to new policy Switzerland 3.5% Apr 8 2033 13

support measures from Beijing. In the US, FEBE$E4Z Risk Indicator (%)

. . . . o US Treasury Note/Bond 4.125% Jan 312025 11
inflation came in below expectations at 3.2% — =

. . JEIE Volatility”® 1.74
and a growing sense that interest rates may
have peaked in developed markets boosted BEARR Risk class 5 HEBZLEE Fund Expense Ratio+ (%)
investor sentiment. Third quarter GDP growth 22 Fund 080
was 5.2% and exceeded forecasts due to
greater-than-expected business investment Mizt Remarks

and stronger government spending. BERBUAESENAEIE, BEBORDLLT AL,

The investment performance is NAV ss income reinvested in HK dollar.
Eh02017F 4B 1B, 2017Er zeﬁr a%ﬁ{%ﬁ &M HE2017F12831 EIZiEiE, WARKEFRIR,

The funds were Iaunche on 1 Aﬁl’” 2017. The calendar year return for 2017 represents performance from inception

e to 31 December which is_not a full
B %H?& ji?irghﬁ”“iiﬁﬁﬂ’&j %%&ﬁ%éﬁgo SEHERIEERER —MPF DIS2EMHE, MRRILIESHRTER
ETE S

Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative
. performance refer to Willis Towers Watsol
HE DR _JI'J\%()ELLE/HE‘E \*E%WOOO REGEDHHDERER e,
Summation of asset al ocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of ing.
< riEﬁ&EMJ BIER ﬁ F’Ellﬁl NEWGINEN
& Others" include cash, accounts recelvable and accounts paya

ﬁm %1&#5%1‘@%3&8‘]'@}%3@?51LAEFF? RZEstHo %iﬁﬁﬁ)HC_E?EEJZ_LEligﬁ{EaEiEEI)E‘JE%H A5t

>

* BEREMEANSZHESEAEREIRER (B
+2.5%%2%, HRFEE EENERATNE)
Description of the reasons for any materials
difference between the annualized
performance of the fund and Reference
Portfolios (ie +2.5% or 2%, depending on
the reporting date of the factsheet)

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund facts eet is not re%mred to show this item.
Refer to page 2 for the risk class tabl

¢ MBEEREHASE3H31H, Lﬁﬁﬁz%ﬁﬁﬁﬁtt$ﬁﬁﬁ2022ﬁ4}§1E:?O23E3E 31HMFE,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

éﬂ%f RSB RABRRIBREERERAE.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>
H

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 05/03/2013
H& &Y Fund Currency BT HK$
H£4{E Fund Size 356.92
BEAT

(HK$ million)

HLBM Fund Price $10.1035

E£:T#% Fund Commentary

FPEISUS R RBEEIE NS RI(PMI)EEE49.4, R
OB B AT, IERIERTTE, HEIRES R
IR AFSBU(PMI) B EF12 B LURE R XIS 01
SREAO, R11LBMEE49.3, 11814, BFAR
WRETEEA2.67%, 1184, TEARKEE
FEBREARFETEY, SFRAEFESRA6H
F, IOFHESFERRELRF

China’s manufacturing PMI dropped to
49.4, the lowest in four months. In the non-
manufacturing sector, China’s service PMI
fell below the expansion threshold of 50 for
the first time since last December, dropping
to 49.3 in November. CNH appreciated

in November by 2.67% vs USD. CNY bond
yields were mostly unchanged in November,
with yield on 3Y up by 6bps and 10Y down
by 1bps.

BCT i Sl il

BCT Strategic MPF Scheme

#HZE 2023 F 11 A 30 H As at 30 November 2023

FEREE Key Risks

BAEBBERG TR
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Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).
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Invesco RMB Bond Fund

{147/ A Unit Class A

% E B4Z Investment Objective

BB FERENEFREAERINIENE T HNAREHEESIANGETISTIE, T8
SEPREEBFITNARESEGES, LEBREZRGER.
To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)

W EE{14ER! A Unit Class A

EFEXRI Cumulative Performance

L

mA3 o s A7 A9 /21 1/23
107

105
103
101
99
97
95
93
91
89

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2022 -5.45 2017 5.87
2021 2.21 2016 -2.98
2020 6.30 2015 -5.01
2019 1.42 2014 -1.47
2018 -0.29 2013* -0.64

ZFEXRI Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 1045 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

ﬁfd 1.83 410 7.09 2.20 1.04 ﬁfd 1.38 0.22 0.10
HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

&% Bonds 99.9  Agricul Dev Bank China 3.4% Nov 6 2024 2.8

&KX HM Cash & Others< 0.1 Sun Hung Kai Prop (Cap) 3.16% Jan 25 2028 2.7

Standard Chartered PLC 4.35% Mar 18 2026 2.5

L8R Risk Indicator (%) MTR Corp Ltd 2.9% Mar 24 2024 2.4

18 Volatility 4.46  Kfw2.7% Mar 25 2024 2.4

AR A Risk class™” 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.4

China Development Bank 4.2% Jan 19 2027 2.3

Eﬁsﬁitt% Fund Expense Ratio+ (%) China Development Bank 3.23% Nov 27 2025 2.0

& Fund 1.25 Hong Kong Government Intl Bond 3% Nov 30 2026 2.0

Hong Kong Mortgage Corp 2.98% Sep 12 2026 2.0

tz* Remarks

REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BEMUFEZFERFERRESNMIE 2013F3A5H) ERFERE—HZRE, TARKREELR,
The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that year,

which is not a full year return.

© AESHRMAENSCEIIE R AEER00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BIEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
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Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

>
H

2HE_EHRMERRER.
Refer to page 2 for the risk class table.

¢ MBEELEAASFIA3H. ERRHZESHX LRGN EH2022F4818E2023F3831HHIM%.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BERIRIR | RBHEEERARRRIBREERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,452.97
BEBT

(HK$ million)

E2E1& Fund Price $19.6654

E & ¥ Fund Commentary

11817, BRA2024F B ENFRIARRIRIREE
B, REMRKIRIBERES), BRI

BEiIZEERSHR, PERKRTREM LR, #&E

S ArEmE R E RSB IS B D R B AR, (B
IERAERMF\AEKIFEBR, AREBES
BHE LRHPEEREE, RENREEREE
BIERT R, KiaRARERITHNRREA
WS, EREFTHIBRISE2008F SR B LK
REHHNAERR,

Growing expectations of possible rate

cuts in 2024 boosted investor sentiment in
November. Developed and emerging markets
rallied in unison, propelled by a recovery in
the information technology sector. Gains in
China’s equity market was modest. While
analysts remain sceptical of China’s economic
recovery, the International Monetary Fund
(IMF) opted to raise its outlook on China’s
growth due to new policy support measures
from Beijing. Global bond markets recorded
their strongest monthly performance since
the 2008 financial crisis fuelled by falling
inflation across developed economies and
expectations that central banks may begin
cutting rates in the coming months.

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

SRR AR 2 <5

Invesco Capital Stable Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective
URGRAAEE, 1EBERENRIKEEREURSEHRE .

To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

HE£ R Fund Performance (%)

0,
B i) A Unit Class A FEXR Calendar Year Return (%)

[0}

S 11/02 11/05 11/08 11/1 11/14 /17 11/20 11/23 24 Fund 24 Fund
S 250

£

S 225 2022 14.44 2017 13.24
& 2021 2.49 2016 119
g 175

B 2020 9.72 2015 -1.96
3

£ 125 2019 9.04 2014 2.47
O

E 2018 -5.91 2013 3.56
B 75

Bk 50

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 2.26 2.39 1.35 10.58 96.65 g 0.27 1.01 3.01
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

AR ZE Hong Kong & China Equities 8.3 US Treasury Note/Bond 3.75% May 312030 5.9
EXMBR ZE European Equities 8.1  US Treasury Note/Bond 2.875% May 15 2028 5.8
b= MARZE N. American Equities 4.9  USTreasury Note/Bond 1.875% Feb 15 2041 3.9
HZBEZE Japanese Equities 3.9  Japan (5 Year Issue) 0.1% Jun 20 2024 3.6
HthTa AR AR ZE Other Asia Pacific Equities 4.6  US Treasury Inflation Indexed Bond

1.25% Apr 152028 21
&% Bonds 64.8

US Treasury Note/Bond 4.625% Nov 15 2026 2.0
&K HAth Cash & Others< 5.4

Bundesrepub. Deutschland 2.6% Aug 15 2033 1.8
FEPEE4E Risk Indicator (%) Invesco MSCI USA ESG Universal Screened

UCITS-ETF 1.7
18 Volatility 9:29 Norwegian Government Bond 2% Apr 26 2028 1.4

145 4] | H AN

AR Risk class Treasury Corp Victoria 2% Nov 20 2037 1.3

E&£R%EE Fund Expense Ratio+ (%)

H= Fund 1.27

FizE Remarks
REXRFUEEFEHEEFE. REBRERMUBTAERTE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR A F N BOE B RMAEER00, BREEESHIDEREN EHtes,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFRE. BRERIERENIE
"Cash & Others" include cash, accounts receivable and accounts payable.
HIBRREESEBESENSALRUEEZERENE, REALVN=F(BRIAZESFEHEERR) WESEATIH
Jlia=H
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_EHMERBRER.
Refer to page 2 for the risk class table.
MHEELEAASEIA3H, ERAMHZESMARILEHEH20226481HE2023FE3H31HMRX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BERR | REEEERADRRIEREEETIRA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
3

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BEEEEE-RIK—RERELLE - 25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,181.16
BEBT

(HK$ million)

E2E1E Fund Price $10.8479

E£:T#% Fund Commentary

RENEZRCHERBRTSE, ATHEAE
FRITHNKRREARE, SRESFHIHRIGE
2008 FEFEHLUIRRBBIAERE, BIH
EhiIZLA HEEBRERMNEFREBTER
HERIEFERAR, HIHERKERHEEI20245E58
BERREBITRH, EEIRERRIRS#R1S5.64%
FHIE, HENEREFTIHIN11IA LK. EoatE
B EmAESFIFREE, HNEEHEERES.55%.

Global bond markets recorded their strongest
monthly performance since the 2008 financial
crisis fuelled by falling inflation across
developed economies and expectations that
central banks may begin cutting rates in the
coming months. Due to a cooling jobs market,
soft consumer inflation and signs that US
growth is moderating, markets have priced
the first cut in interest rates from the Fed will
occur in May 2024. Corporate bond markets
rallied in November, led by US investment
grade which registered gains of 5.64%. Dollar-
denominated high-yield bonds also performed
well, returning 4.55% over the period.

* BERBIARAN2 S HEAEAEREIRMER (B
+ 2.5%8%2%, {RF-E&EEHERATE)
Description of the reasons for any
materials difference between the
annualized performance of the fund and
Reference Portfolios (ie £ 2.5% or 2%,
depending on the reporting date of the
factsheet)

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

RIA65ik 184k 4

Invesco Age 65 Plus Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective
FERIRIR D BG UETRELUIR HIEEIGE.

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

B 5 G5 A Unit Class A FEEXRB Calendar Year Return (%)

§ N7 118 MA9 11/20 11/21 11/22 11/23 BE: 2348 B 2348
g 130 Fund Reference Fund  Reference
.E 125 Portfolios * Portfolios *
& 2022 -15.18 -14.94 2017 2.91 3.69
[
= 2021 0.69 0.71
S
g 2020 9.70 8.21
(@]
m 2019 9.09 9.63
#®
i 2018 -1.68 -1.55
Bk
EFEXRH Cumulative Performance (%) FH &R Annualized Performance (% p.a.)
FNES 3 56  10F RIES 1E 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
e 4.89 2.29 7.00 - 8.48 — 2.29 1.36 - 1.23
Fund Fund
2ZEA 2EHEA
Reference 372 128 514 - 7.60 Reference 1.28 1.01 - m
Portfolios ¢ Portfolios *
HEED i Asset Allocation* (%) BEER%Z1TIERE Top Ten Holdings (%)
JEEIMBRZE N. American Equities 12.8  US Treasury Note/Bond 2.75% Aug 15 2032 7.0
EXMAZ Z European Equities 3.2 Norwegian Government 2.125% May 18 2032 3.6
HZBRZE Japanese Equities 1.3 US Treasury Note/Bond 1.5% Aug 15 2026 3.6
F#EARZ Hong Kong & China Equities 0.5  Japan (20 Year Issue) 1.4% Sep 20 2034 2.6
HthZs KHE R ZE Other Asia Paciic Equities 1.3 New Zealand Government Bond 3.5% Apr 14 2033 2.6
HthE 5B Z Other Countries Equities 0.2  Switzerland 3.5% Apr 8 2033 2.6
&% Bonds 66.9  US Treasury Note/Bond 4.125% Jan 312025 2.3
&R Hft Cash & Others< 13.8  USTreasury Note/Bond 3% Feb 152048 2.2
China Government Bond 2.6% Sep 12032 21
& IetE pi H 0
Ff# 1518 Risk Indicator (%) US Treasury Note/Bond 2.75% Feb 15 2028 21
B8 Volatility” 7.66
ERART Risk class™ 4 E2BI%EE Fund Expense Ratio+ (%)
HE Fund 0.79
H$5E Remarks
BERFRUEEFEHEETE RS ﬁ&ﬁ&uﬁn;’%gﬁﬁﬁﬁ
The investment erformance is NAV to JgLross income reinvested in HK dolla
- BEH 2017 1 Bttt 2017 EVZE RREARESHLEAE 2017 F£12 }% 31 HZRR, ERRREERR,
The funds were Iaunched onl1A r|| 017. The calendar year return for 2017 represents performance from
ince tlon date to 31 December 2017, which is not a full ear N
a ;%} ;‘b\ L= iﬁl‘lﬁ%ﬁ”‘@ﬁl@"? §,§&§§§ nEg, B RIEEREE—MPFDISBEHEE, MEIESHNER
AE

Source: Invesco Hong Kong Limited, Hon? Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulat|ve erformance refer to Willis Towers Watson
GRS BN R/ BCERIE R AEZSR100, BEEESHINDESEN Eithds,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for
% uities is based on the lace of |IStln%
s ﬁ EMJ BIER HSZ%XIE&FQ o
& Others" |nc|u ec accounts receivable and accounts

gﬂimrﬁrggsrﬁfserQH@ﬁwﬁrmz 2SR SRR v e BRERE) RS mED)

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund facts eet |s not requrred to show this item.
RTefer to pa e 2 for the rlsk class table,

¢ MREERGEEASE3A RN ST EE2022 48 1R E 20234 3831HMEX,

Flnancral ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31

éﬂﬂlﬁi ﬁEEﬁH.:.fﬁﬁﬁﬁﬁj&al\lﬁhémiﬁﬁﬂﬁﬂj

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

*

>

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E£485 Fund Descriptor

Bond Fund - Global

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
H£4{E Fund Size 985.02
BEAT

(HK$ million)

HLBEM Fund Price $14.3883

E£:T#% Fund Commentary

RENEZRCHERBRTSE, ATHEAE
BERITHIREHBARL, 2IKEFHHEHRG
2008 FEFEH LRI A ERR. BIH
Fiim Al HEEBIRER AT SR ERER
HERIEFERAR, HIHERKER#EEI2024558
BERREBITRH, ZEIRERRIRS#%1S5.64%
FHIE, HEEREFHIHIILA LK. EatE
B EmESFIFREE, HNEHRERES.55%.

Global bond markets recorded their strongest
monthly performance since the 2008 financial
crisis fuelled by falling inflation across
developed economies and expectations that
central banks may begin cutting rates in the
coming months. Due to a cooling jobs market,
soft consumer inflation and signs that US
growth is moderating, markets have priced
the first cut in interest rates from the Fed will
occur in May 2024. Corporate bond markets
rallied in November, led by US investment
grade which registered gains of 5.64%. Dollar-
denominated high-yield bonds also performed
well, returning 4.55% over the period.

BCT i Sl il

BCT Strategic MPF Scheme

#HZE 2023 F 11 A 30 H As at 30 November 2023

R MABERE 7 L

Invesco Global Bond Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective
ERRERRRESLLERRENETEE R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A
1/05 11/08 M1 114 MAT 11/20 11/23
175

150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2022 -12.99 2017 5.12
2021 -410 2016 0.57
2020 9.07 2015 -113
2019 517 2014 2.75
2018 -2.68 2013 -2.37

ZEFEXRH Cumulative Performance (%)

4RI Annualized Performance (% p.a.)*

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 2.08 228 -0.86 1.87 43.88 g -0.17 0.19 1.77
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tfE35 Dollar Bloc 36.5  US Treasury Note/Bond 3.75% May 312030 8.6
EXM{E25 European Bonds 211 US Treasury Note/Bond 2.875% May 15 2028 8.4
& 7#B1E% Hong Kong Bonds 10.7  US Treasury Note/Bond 1.875% Feb 15 2041 5.6
H#{&% Japanese Bonds 8.5  Japan (5 Year Issue) 0.1% Jun 20 2024 5.3
Hfthdn Ki#th[& (&35 Other Asia Pacific Bonds 14.3  US Treasury Inflation Indexed Bond
. . 1.25% Apr 152028 3.0
HiFE % &% Other Countries Bonds 3.4
US Treasury Note/Bond 4.625% Nov 15 2026 2.9
R& K HAth Cash & Others< 5.4
Bundesrepub. Deutschland 2.6% Aug 15 2033 2.6
E“}ﬁ;g*g Risk Indicator (%) Norwegian Government Bond 2% Apr 26 2028 21
18 Volatility” 736 Treasury Corp Victoria 2% Nov 20 2037 2.0
UST Note/Bond 3.875% Aug 15 2033 2.0
EBE#AR B Risk class™* 4 reasury Note/Bon °Aug

ELB%Z = Fund Expense Ratio+ (%)

H& Fund 1.26

iz¥ Remarks

RARRUAEFEHEEFE. REBREMUBTARRENE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESHRM AR NSCEIERTAEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRIRBESEBREIENSARBRUEEZRERENHE. REPLN=F BRIBEESEEERA) NWESEEY

HtkE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

" BRE_EHMERBRRR.

Refer to page 2 for the risk class table.

¢ MBEEREEASESA3H, BRRHZESHR RN EH2022F481HE2023F3831HAIRHR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRIRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
ElEmiGES - &8
Money Market Fund - Hong Kong

RIZHER Inception Date 29/01/2001
H& &M Fund Currency BT HK$
£42{E Fund Size 2,478.71
BEAT

(HK$ million)

HLBEM Fund Price $12.4455

E£:T#% Fund Commentary

1181, %u%%&&iémgﬁﬁﬂ%&%@l@l
BZEERGEABRE, 2EHEERBEZEER
TEA41EEF, 10 EFREEZ SR TH60E,
Fo 10819, EEHEEYEISE(CP) RN —
éﬂﬁ,ﬁﬂo O CPIIE EFIRMERAEE4.0%,
#Rizty) CPITREEE 1T, BH#EBR11BHB A
%ﬁﬂ’]ﬁﬁfﬁ’&%ﬁ?ﬁtﬁéaa @ik F EMEISTEER
FERE, WSV RRENEEE. E83F
R TE B ESZEE R B TR4525FF59
¥, 11B, siimFIZE T BB 10086F,

In November, US Treasury yield curve
tightened aggressively on expectation

of peaking rates and slowing growth. 2yr

US Treasury yield dropped by 41bps. 10yr

US Treasury yield moved lower by 60bps.
October US CPI prints came in slightly below
consensus. Core CPl edged down to 4.0%
YoY with “super-core” CPl also eased nicely.
In the November FOMC meeting, Fed kept
policy rate unchanged and maintained the
QT at its current pace. The HK government
bond yield dropped by 45bps on the 3yr and
59bps on the 7yr. Front-end rates dropped in
November by more than 100bps.

BCT i Sl il

BCT Strategic MPF Scheme

#HZE 2023 F 11 A 30 H As at 30 November 2023

EEIRR Important Information

REMBERTESUTEESSHEERLE; 0K
ERESRTES IR SN SRR, G
AT, IR S TR RS S R4, oy M IR (5,
BB e MOHES S, MRS I A S 2
i BE, Ham e TR SIS # AN A A1
RIS 15125 0], 2 A A R AL B8 Ao,
L ES > TS T E T & 2 RS, EIL e BAdE
A3 e 5

The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

=3 1B R U B 5

Invesco MPF Conservative Fund

{147/ A Unit Class A

% E B4Z Investment Objective
MRGFERMERRRREAETEBN.

To preserve capital with minimal risk.

HE£ R Fund Performance (%)

W Ei4EH) A Unit Class A

171/02 11/05 11/08 1/ 1/14 /17 /20 11/23 .
15

EFEXIR Cumulative Performance

FEXR Calendar Year Return (%)

H= Fund E% Fund
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 0.17
2019 1.38 2014 0.60
2018 1.00 2013 0.33

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 1E 5% 104 RIES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
2E 3.18 3.49 6.12 8.31 24.46 i 1.20 0.80 0.96
Fund Fund
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
Ei#HIB T E Money Market Instruments 52.5  Sumitomo Mitsui Deposit 5.18% Jan 24 2024 2.9
&% Bonds 42.4  Ind & Comm Bk Chn/Sydney 4.95% Jan 19 2024 2.9
BRE K HM Cash & Others< 51  Commonwealth Bank Aust 5.3% Oct 4 2024 2.5
Bank of China/Macau 4.5% Mar 6 2024 2.2
FEBRIEIE Risk Indicator (%) Shanghai Commercial Bank Deposit
5.1% Feb 52024 2.2
K& Volatility” 0.43
Bank of East Asia Ltd Deposit 4.65% Dec 12023 21
RE4R A Risk class™® 1
China Development Bk/HK 0% May 23 2024 21
EEF = Fund Expense Ratio+ (%) First Abu Dhabi Bank Deposit 5.15% Jan 29 2024 2.1
) . o
H% Fund 1.02 First Abu Dhabi Bank Deposit 5% Jan 16 2024 21
CMB Wing Lung Bank Deposit 4.92% Feb 12024 2.0

FtzE Remarks
E&RME MEAES), #2009F9H308%%,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
BREARFUAEFEHEEFE REBRERUBTARRIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

© BESHEM AR NSCEIERTIAEEM00,

Summation of asset allocation may not equal to 100 due to rounding.

< TRERHEM BEFERE. BEEERENR

"Cash & Others" include cash, accounts recelvable and accounts payable.

A RIBRIRBESTEBEIFNESARIRUFER
HitbE,

FREFHE RRPIN=F (BRIEEESERERRD) NESHREAT

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

“ 2RE_BHEMERBRARR.
Refer to page 2 for the risk class table.

© MHEERERASEIA3H, BRAHZEEMHR RN EB20226481HE2023F3831HMIER.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BRRIR | SRBHEEERARRRIRREEERERA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 26.87
BEAT

(HK$ million)

HLBEM Fund Price $10.1517

E£:T#% Fund Commentary

11817, BR2024E R ENTEIARRIRIREE
B, SEMRKIRBERNES), EERHN

EiIRS LIRS HIRE. PEKRTRMN LR BE

DITETE RSB ERNEREEE, B&
ERAEERM\HEXFERR, AREBES
AR LRNPEERES, XE5H, BRE

£3.2%, TR7EH, BRAEERT SN XHERE

TRRVEHAREA R, EMERREEIGE, B

REBHAMAN EBFEARS, £EEHE=
FEGDPIERIESS5.2%, BHHIHTER,

Growing expectations of possible rate

cuts in 2024 boosted investor sentiment

in November. Developed and emerging
markets rallied in unison, propelled by a
recovery in the information technology
sector. Gains in China’s equity market was
modest. While analysts remain sceptical of
China’s economic recovery, the International
Monetary Fund (IMF) opted to raise its
outlook on China’s growth due to new policy
support measures from Beijing. In the US,
inflation came in below expectations at 3.2%
and a growing sense that interest rates may
have peaked in developed markets boosted
investor sentiment. Third quarter GDP growth
was 5.2% and exceeded forecasts due to
greater-than-expected business investment
and stronger government spending.

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

FAMABER IS R RBOL &

Invesco Global Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

BREEREN—IIEES B ENIEEETE Invesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

3 %,
EHE R Fund Performance (%) FEERT Calendar Year Return (%)

EE02023F6 B, ItESH ARV BEANKRETMARLE HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BRI Cumulative Performance (%) 4L &R Annualized Performance (% p.a.)

E£i02023F6 B, ItESH ARV BEANKRETMARLE, HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BED# Asset Allocation* (%) BEER%Z1TIEHRE Top Ten Holdings (%)

BXNAZZE European Equities 96.4  Invesco MSCI World ESG Universal Screened
UCITS-ETF 96.4
RE R HM Cash & Others< 3.6

EBEFE1Z Risk Indicator (%) E£B%EE Fund Expense Ratio+ (%)

& Volatility® - E&Fund _

RE4AR R Risk class™ _

H$5E Remarks

BREARRUEEFEHEEFE REBRERUBTAERHE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

~ Invesco MSCI World ESG Universal Screened UCITS ETF A& Bk Em RASEHSERRE 18 (HE8GtE). 2%
EEBLIFESCES,

Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

A E2EaES T EIRAZE PERIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")BI 5 SE8H,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index”)

AXFHEREEHEFLIFMMSCIHRE. BRIHER, BEMSCIHIFMARZFEEHESFAZFES HEFMKIBHEMAE
BURIEEE, BAERRAERBMSCIRREHETHRARREREMES 2N EIRMRIEF AR,

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears

no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.

f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 &S Bz ARIeS:tE], BEHIBESARALRIHEE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong.

t EES MR ENEELIERMAEEFR100, BRREEDHIDERER LR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM SFERS. BRRIEREMARIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

KRR RIBESEREIENSALBUFEREREHE, REMION=F (BRIAZESERERD) NWESEEY

HILIE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

2HE_BEMERRRR.

Refer to page 2 for the risk class table.

© R ESNESERERDEESNEITRIERRENE, FARMMRHESHERIEE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.

BRRR | R EAERADRRIEREEEFRAE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
B

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 92.64
BEAT

(HK$ million)

HLBEM Fund Price $10.2751

E£:T#% Fund Commentary

TR IEBEE] (Tesla. Microsoft. Meta.
Apple. Google. NvidiazAmazon) #&, EZE
= KEIEIMRILBIE BT, BARMEZE3.2%, R
KFEHA, BREERETISHERR EHIBENTERE
FEFR, EMRIRIEE B EE, BMENL, ZE
BEERMRTIREERBME—R, USBERE
EIE2%MBEIZ, FIZRMEIFNE.50FE, K
EiBHTERN EBAEARS, RABEHE=F
FEGDPERIZES5.2%, BHHHER.

Driven by the ‘Magnificent Seven’ (Tesla,
Microsoft, Meta, Apple, Google, Nvidia

and Amazon), all three major US equity
indices regained their footing in November.
Inflation came in below expectations at
3.2% and a growing sense that interest rates
may have peaked in developed markets
boosted investor sentiment. That said, the
US Federal Reserve (Fed) indicated that

it would consider another interest rate
increase to bring inflation closer to its 2%
target. Rates remained unchanged at 5.5%.
Third quarter GDP growth was 5.2% and
exceeded forecasts due to greater-than-
expected business investment and stronger
government spending.

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 £ 11 A 30 H As at 30 November 2023

A MASE 0 HE R UBOE

Invesco US Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

BBEERER—IEEESBIZAENIEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (%5181 RZEHMSCI USA ESG Universal Select Business Screens IndexfJz
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

3 %,
EHE R Fund Performance (%) FEET Calondar Year Return (%)

EE02023F6 B, ItESH ARV BEANKRETMARLE HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BRI Cumulative Performance (%) 4L &R Annualized Performance (% p.a.)

E£i02023F6 B, ItESH ARV BEANKRETMARLE, HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BED# Asset Allocation* (%) BEER%Z1TIEHRE Top Ten Holdings (%)

BXNAZZE European Equities 97.6 Invesco MSCI USA ESG Universal Screened
UCITS-ETF 97.6
RE R HM Cash & Others< 2.4

EBEFE1Z Risk Indicator (%) E£B%EE Fund Expense Ratio+ (%)

& Volatility® - E&Fund _

RE4AR R Risk class™ _

Ftz* Remarks
RERFAVEEFEHEEFE REBRERUBTAERIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
= Invesco MSCI USA ESG Universal Screened UCITS ETF &S Bz RIS BERKRE B (HeHEtE1) . ESE
EHBILIESCE S,
Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
A2 RsaAE st RIERPAE NBRIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") B9% 5 EPH,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the "MSCI Index")
ANPHEREHESLIFAMSCHRE. RAISHEE, BEMSCIEIARMAMZSREEHEFAZFES I B SMRIBNEMAE
BRIEET. BESHBRPAZEHREMSCIRRHETERA D REIMEHAES 2 HNE RGN EFMAER,
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f®&Invesco MSCI USA ESG Universal Screened UCITS ETFIA S BIZEMIEEGTE], BHENBESBEARMNE,
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong.
 AEDHERAE USRI AEEIN00, REEES IS BEREN LI,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.
< TRERHEM) GFRE. BEFIERENRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
KR RIFESEREIENSALBUFEREEREHE, REPHION=F (BRIAEESERERD) NESEEY
HILIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2RE_BFMERRRR.
Refer to page 2 for the risk class table.
RS RS EEER QNSRBI RENE, SR ReRE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BRRR | REEAERARDKRIEREEEFIRAE,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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B

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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