Hospital Authority Provident Fund Scheme (B[ E G/ ABESETE])
Monthly Factsheet (45 5 & 5% )

As at & £31/7/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) &R K3

Global Equity Fund BRI E LS Fund Price E&{E#% HK$26.413638
Fund Size E& & REME HK$9,780m (H & 7T)
Inception Date ‘&5 HEH 31/3/2010
Fund cumulative\ performance since inception Assf;;”:’\cg;on . HK/China Equities 3%/ SR 24.6%
200% BERMUESZRETR mEZ US Equities =B E 39.6%
64.1% European Equities BUMAEZE 9.0%
150%
J ‘ Japanese Equities HARE 3.1%
100% 162.4% . AsiaPacific ex-HK/Japan Equities 4.5%
50% DAEBRE(ABEEB/EL)
0% s, . . . . . . . . —— . . EM ex-Asia Equities T TISRE(ABELIKR) 1.4%
-50% (J:' b e e e e e e e e e e e e B Giobal ESG Equities BHESGRE 4.9%
S 2 R ® » a » [ ®» o 8 N RN B Global REITs IRIKEHEEFTREES 7.3%
= Global Equity Fund IZEkRZEE$ - - - - Benchmark E# . Fund of Hedge Funds #4E&4H5 3.0%
. Cash & 2.6%
Cumulative Performance £f&3KIR(%)
1_M{n%h 32M{rgh 1l/;ar 3;:“ S;Zr 1(:(;:& &?llﬁ 5 Top 10 securities held + AFFA % %
Fund 4 3.7% 5.2% 6.6% 21.9% 304% 103.6% 164.1% Tencent Holdings 2.2%
Benchmark 8  4.2% 5.9% 8.1% 246% 30.9% 103.2% 162.4% Microsoft Corp 2.0%
Alibaba Group 2.0%
Calendar Year Performance 5237 (%) Apple Inc 1.4%
2017 2018 2019 2020 2021 2022 YTD** Alphabet Inc 1.2%
Fund %4 26.6% -89% 225% 13.8% 12.3% -16.1% 10.9% Amazon 1.1%
Benchmark 2L 26.6% -9.5% 22.3% 13.0% 12.3% -158%  12.4% HSBC Holdings 1.0%
AlA Group 1.0%
Fund Risk Indicator (3 yrs S.D.) F& R bRis i ( = FrEsEmsE) 14.6% p.a. Meituan 0.9%
*S.1. is Since Inception Meta Platforms 0.7%
*YTD is Year To Date / sE¥] &% Total &3t 13.5%
Growth Fund ¥-EH 4 Fund Price £:& (& HK$45.984666
Fund Size & & EE HK$29,921m (H&&7T)
Inception Date E& 517 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation ] . L N \
HeRTES Y REEE BEANE HK/China Eqwhes HE/IPEKE 18.2%
US Equities =B E 29.6%
350% 1 289.0% European Equities BUMIZZ 6.7%
300% - [ Japanese Equities H AR 2.3%
250% - y Y AsiaPacific ex-HK/Japan Equities 3.4%
200% - " 280.6% DABKREASEEE/HEL)
150% EM ex-Asia Equities S ISRE(REIEELR) 1.0%
100% 1 Global ESG Equities IEIKESGHE = 3.6%
50% 1 Global REITs B EMESTRERS 5.6%
O%Q‘Qg‘g\o‘(‘\o“g“g‘(‘2‘(‘2‘Qg‘ﬁg‘g\o‘g\o“g“g‘é‘é‘é“g“g“g‘ Global Fixed Income &Ik &% 22.7%
BRE&88I8885>Nera>>deo o XN Fund of Hedge Funds 7 E S @5 3.0%
= Growth Fund #ERE= - - - - Benchmark % ?;%%T;EQ?{%;%)KD&USD) 1.3%
B cashmE= 2.6%
Cumulative Performance 2F&3R3R (%)
11"{”;‘ 33""{’)‘;“ 1Iz;r 3;2;“ 5;; 13;‘;” rﬂz;ﬂ: L, Top 10 securiles held ¥ A% %
Fund %4 2.7% 3.6% 44% 14.4% 23.9% 80.9%  289.0% Tencent Holdings 1.6%
Benchmark #:#e 3.0% 4.1% 56% 16.3% 24.4% 79.7%  280.6% Microsoft Corp 1.5%
Alibaba Group 1.5%
Calendar Year Performance F[Z (%) FNMA Single Family Mortgage 0% 30yr settles September 1.1%
2017 2018 2019 2020 2021 2022 YTD** FNMA 30 Years Pass-through 0% 30yr settles Septermber 1.1%
Fund 4 214% -6.8% 19.0% 121% 9.3% -150%  8.8% Apple Inc 1.0%
Benchmark % 20.5% -7.0% 18.6% 11.3% 9.3% -14.6% 9.9% Alphabet Inc 0.9%
Amazon 0.9%
Fund Risk Indicator (3 yrs S.D.) E&EMRIEE ( ZFFHERE) 11.9% p.a. HSBC Holdings 0.8%
*S.1. is Since Inception AIA Group 0.7%
*YTD is Year To Date / £ &% Total &% 11.1%




Hospital Authority Provident Fund Scheme (Bl E G ABESETE])
Monthly Factsheet (45 5 & 5% )

As at 2 £31/7/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREE DA (HREBERARRXR)

Balanced Fund 5#Ai& Fund Price Z£&{H% HK$33.088274
Fund Size E& & REME HK$17,491m (E&387T)
Inception Date E&p17 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation . HK/China Equities &&/5P Bl 13.2%
HEeRUES Y REEN BENR US Equities ZEIRZ 21.0%
300% - European Equities BUMAEZE 4.9%
230.9% Japanese Equities HARE 1.7%
250% 1 ) AsiaPacific ex-HK/Japan Equities .
200% - A) ‘»U ! DAEREASEEEB/EE) 2%
150% | ,/’\ W 216.2% EM ex-Asia Equities #EMISRB(REIEEX) 0.7%
100% - ] Global ESG Equities IREKESGH& 2= 2.6%
50% Global REITs IRIKEIMESEFEREES 4.0%
Global Fixed Income REKES 41.6%
0% N Fund of Hedge Funds 59 E &84 3.0%
EREETILBE8S3INe>ao>J> o3 INR Short Term Bonds (HKD&USD) 2.3%
= Balanced Fund 9@ &% - - - - Benchmark E# MMES (BT RET)
B cesh B 2.6%
Cumulative Performance 25335 (%)
11"{”);“ 33""{’)’;“ 1Iz;r 3;2;“ 5;? 13;‘;” rﬂz;ﬂ: L, Top 10 securiles held fi¥frii% %
Fund %4 2.0% 2.2% 26% 7.8% 17.7% 62.2%  230.9% FNMA Single Family Mortgage 0% 30yr settles September 2.1%
Benchmark #:#e 21% 2.7% 34% 9.1% 18.2% 60.1% 216.2% FNMA 30 Years Pass-through 0% 30yr settles Septermber 2.0%
Tencent Holdings 1.2%
Calendar Year Performance &7 (%) Microsoft Corp 1.1%
2017 2018 2019 2020 2021 2022 YTD** Alibaba Group 1.1%
Fund 4 16.7% -5.0% 16.0% 10.2% 6.5% -14.0% 71% Japan Government Bond 0.0% 28/08/2023 1.0%
Benchmark £ 15.3% -4.8% 15.3% 9.5% 6.6% -13.7% 7.9% Apple Inc 0.7%
Alphabet Inc 0.6%
Fund Risk Indicator (3 yrs S.D.) E£ ERIEH ( =F IR HERE) 9.8% p.a. China Government Bond 2.68% 21/05/2030 0.6%
*S.1. is Since Inception Amazon 0.6%
**YTD is Year To Date / fFE¢] &4 Total &5t 11.0%
Conservative Fund {£57E4 Fund Price E4{E#% HK$21.754098
Fund Size E& & REME HK$5,481m (EE357T)
Inception Date E&p17 HEH 1/10/2003
_ B HKchina Equities &8/ ERE 6.7%
Fund cumulative performance since inception Assiilz\cg;lon US Equities %Hﬁi% . 10.4%
Y AVE X At -3 ) European Equities BUME 2.4%
150% - Japanese Equities H AR 0.9%
126.7% " AsiaPacific ex-HK/Japan Equities 1.2%
DRERZABEEEB/HEE)
100% - P 124.1%
Y, EM ex-Asia Equities HTElMIZRZE(ABIELELXR) 0.4%
s0v S v Global ESG Equities JBIRESGIRE 1.3%
) Y Global REITs IBEKEHEETRERS 2.0%
o Global Fixed Income IREKES 42.1%
O e @ © 6 6 6o eooesoes oo Fund of Hedge Funds ¥5P 22485 3.1%
EE&EE8IBE85=283%a>Nm 83N Short Term Bonds (HKD&USD) .
= Conservative Fund fR=F&E% - - - - Benchmark 2% RIES(BITRETT) 26.9%
[ Cash B2 2.6%
Cumulative Performance £2f&3%35(%)
1_'\"{";‘ 33“’;’;*‘ 11;” 3;; S;Zr 1(1:;” Bzizlﬁ L, Top 10 securiies held i %
Fund 4 1.0% 0.8% 1.5% 2.9% 12.2% 39.9% 124.1% FNMA Single Family Mortgage 0% 30yr settles September 2.2%
Benchmark 7% 1.0% 1.0% 1.6% 3.3% 12.0%  36.5% 126.7% FNMA 30 Years Pass-through 0% 30yr settles Septermber 2.0%
Japan Government Bond 0.0% 28/08/2023 1.0%
Calendar Year Performance &7 (%) Exp-Imp Bank Korea 4.9% 15/03/2026 0.7%
2017 2018 2019 2020 2021 2022 YTD** Sumitomo Mitsui 4.2% 30/03/2026 0.7%
Fund %4 11.1% -21% 11.0% 7.2% 3.5% -10.4% 4.8% QNB Financial 1.13% 1/09/2024 0.7%
Benchmark A4 9.3% -1.8% 10.0% 6.8% 3.7% -10.4% 5.2% China Government Bond 2.68% 21/05/2030 0.6%
Japan Government Bond 0.0% 11/09/2023 0.6%
Fund Risk Indicator (3 yrs S.D.) E&[EMRIEE ( ZFFHERE) 6.2% p.a. Tencent Holdings 0.6%
*S.1. is Since Inception New Development Bank 4.1% 22/05/2026 0.6%

**YTD is Year To Date / fE4J E % Total &2t 9.7%




Hospital Authority Provident Fund Scheme (B[ E G/ ABESETE])
Monthly Factsheet (45 5 & 5% )

As at & £31/7/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREEN A (HREBERARRXR)

Global Bond Fund Bk {E:5EE Fund Price E&{E#% HK$14.771057
Fund Size X &&EHE HK$1,524m (B&E & T)
Inception Date E£:p 7 HEH 31/3/2010
Fund cumulative performance since inception .
O ASS?t Allocation Government/Age\r’\cy Bond 42.2%
80% - BENE BRI EES
Corporate Bond (E#&% 41.4%
60% A 47.7% Non-agency ABS
e e 8.6%
0% | ’_\,,,v“’\\ BRI E ERIPES
,x-*"""’// W Short-term Bills and Cash 1%
20% 1 Anrtits ~ 35.7% REERRIRES
Y I B Fund of Hedge Funds #vE2 @S 5.6%
e e e e e e e e & S e & & Hedge Positions FI/EiPHIA4) 0.3%
o - N w » [9)] (o] ~ [e ] © o - N w 0,
= Global Bond Fund BREEHES - - - - Benchmark % Others 2t 0.1%
Cumulative Performance £f&3KIR(%)
1_M{n%h 32M{rgh 11?;“ 3;?;“ S;Zr 10;;::& &?llﬁ 5 Top 10 securities held + AFFHH % %
Fund A4 0.1% -0.7% -1.5% -7.0% 2.8% 21.2%  4A7.7% FNMA Single Family Mortgage 0% 30yr settles September 3.2%
Benchmark £:#  -0.1%  -08% -1.9% -6.9% 3.1% 18.4%  35.7% FNMA 30 Years Pass-through 0% 30yr settles Septermber 2.9%
Japan Government Bond 0.0% 28/08/2023 1.4%
Calendar Year Performance 5237 (%) China Government Bond 2.68% 21/05/2030 0.9%
2017 2018 2019 2020 2021 2022 YTD** Exp-Imp Bank Korea 4.9% 15/03/2026 0.9%
Fund £4 56% -0.7% 8.6% 4.8% 0.1% -11.7% 3.1% Japan Government Bond 0.0% 11/09/2023 0.9%
Benchmark L& 3.7% 0.2% 74% 4.8% 0.3% -11.6% 3.1% China Development Bank 4.04% 10/04/2027 0.8%
Canada Government Bond 3.5% 01/03/2028 0.8%
Fund Risk Indicator (3 yrs S.D.) E&EMRIEE ( ZFFHERE) 5.2% p.a. Sumitomo Mitsui 4.2% 30/03/2026 0.8%
*S.1. is Since Inception QNB Finance 1.13% 01/09/24 0.8%
**YTD is Year To Date / fE4J E % Total &5t 13.4%
Money Market Fund SRS Fund Price & {E#% HK$12.52338
Fund Size X &&EHE HK$5,022m (B & & JT)
Inception Date E&p17 HEH 1/10/2003
Fund cumlg;v;gfgzn;;;eﬁzg};e inception Asset Allocation . Cash/ (Eertificatiof Deposits 82.7%
BENR RERIGEFGE
24.5% Other Money Market Instruments
" 17.3%
/ B ESHE IR
T T s ew
RN
SINM®RrRoo>Ndo 3R
Money Market Fund §#Hi5ES - ==~ Benchmark E#
Cumulative Performance £f&3KIR(%)
1_M{n)%h 32M{rgh 11;3" 3;?;“ SEEZN 1%_22& ﬁjsilﬁ s Top 10 securities held +AFFA % %
Fund £% 0.2% 0.7% 33% 3.9% 7.7% 9.3% 24.5% MUFG Bank (Sydney Branch) 0.0% 31/08/2023 5.2%
Benchmark ##  0.1%  0.2%  0.5% 0.5% 0.6% 0.7% 6.6% Hong Kong T-Bill 0% 02/08/2023 4.9%
Candian Imperial Bank of Comm 0.0% 08/12/2023 4.8%
Calendar Year Performance 5237 (%) Hong Kong Mortgage Corp 5% 15/11/2023 4.3%
2017 2018 2019 2020 2021 2022 YTD** Commonwealth Bank of Australia 5.47% 01/12/2023 3.9%
Fund X4 0.3% 1.3% 1.9% 1.3% 0.0% 1.4% 2.2% Candian Imperial Bank of Comm 0.0% 04/08/2023 3.8%
Benchmark £  0.0% 0.0% 0.1% 0.0% 0.0% 0.1% 0.4% MUFG Bank 0.0% 05/09/2023 3.2%
China Construction Bank 3.7% 06/10/2023 3.0%
Fund Risk Indicator (3 yrs S.D.) E£REMRIEH ( =ZFRERE) 0.6% p.a. Agricultural Bank of China 4% 28/11/2023 2.9%
*S.I. is Since Inception Bank of China 5.4% 01/08/2023 2.9%

*YTD is Year To Date / E¥] %% Total &5t 38.9%




Hospital Authority Provident Fund Scheme (B[ E G/ ABESETE])
Monthly Factsheet (45 5 & 5% )

As at & £31/7/2023

Performance by Asset Classes (Gross of Fees & Expense EEIRE (%)

1 Month —f{&# § 1 Year —5& 3 Year =£*
Actual Benchmark Actual Benchmark Actual Benchmark
BERS] EERE BERE EERH HERB EERH
;’%ﬁ;‘;ﬂ@a&g“"'es 7.9% 8.1% -1.6% -0.2% 13.8% -10.8%
r <

;s@ig;t'es 2.7% 3.1% 1.7% 10.8% 47.1% 47.6%

= =~
E,x”mg?;‘“ Equities 1.8% 2.6% 13.1% 19.9% 20.0% 37.9%
A 7, ~
Ea%}’,‘i;e Equities 2.5% 2.5% 14.0% 14.3% 24.1% 24.2%
AsiaPacific ex-Japan Equities o o o o o o
BABERCFOREHES) 5.0% 5.3% 4.9% 6.2% 6.7% 7.1%
:&Tmigi;tﬂg; 5.6% 5.7% 9.6% 7.6% 7.1% 5.1%
7 = =<

tiagk¥
g%bg;g;sfﬂ”'“es 3.1% 3.1% 12.2% 12.5% N/A N/A
R ~
Global REITs 2.8% 3.3% 8.7% 8.9% 10.1% 12.1%
REEMEGTREES e e =R e e S
Global Fixed Income o o o o o o
gl 0.0% -0.3% -1.9% 2.4% -9.0% -9.7%
Short Term Bonds (HKD&USD)
AR (B R ) 0.1% 0.0% 1.7% 1.1% 1.7% 0.4%
ek

;;‘j;fggzﬁeiﬂff”"ds 0.6% N/A 5.6% N/A 23.8% N/A

Y 7 s =]

*3 year returns are cumulative performance. [ & =1y Bt -
**|nception date for Global ESG Equities portfolio is April 2021. BEEkERES - & K44 (ESG)HLZE4H &R 17 H #1E20214F4 5 -
***Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. 5k 4 4H & & 015 b I 2 F R B <7 14 (1 [E13,

Important Information EEEE&S

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances. 41 T EfF & BEERT - [EL5E B 5 2 BIRRZEE DS BORN - B T E B RSIHIE RS R GHEHE T (BEREHEHE T ZREEE)

AR > BT IE S SE By R R WEEEE SRR R A T 2 e -

2. Investment involves risks. Past performance is not indicative of future performance. &7 & - #EEIE TR WA GER TR A LT -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
HI20194E 10 1 FIE » TEIRIEAR L IR EEAT5E T - 4 B0 P B e A R LR 24 (5 20% 2 30% -

Enquiries &

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEFMEHANER , FRERIEESHIR 3191 8088 , ETRIHEFTBEEREA NER.



