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+ Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the Default Investment Strategy
and 14 Constituent Funds, comprising the following fund types: equity fund (including index-tracking
fund), bond fund, money market fund, guaranteed fund and mixed asset fund.

+ Allinformation presented in the Return Overview and Monthly Factsheet are that of the Constituent
Funds.

- The Guaranteed Fund of the Master Trust invests solely in an insurance policy issued by Principal
Insurance Company (Hong Kong) Limited, which is also the guarantor (the “Guarantor”). Your
investments in the Guaranteed Fund are therefore subject to the credit risk of the Guarantor. The
Guarantor of the Guaranteed Fund will provide a guarantee of capital and a prescribed guaranteed
rate of return only (i) if a qualifying event occurs and the Guarantor receives a valid claim or (i) in
other situations (as described in the sub-section headed “Description of the Guaranteed Fund” in
the MPF Scheme Brochure). You should read the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure) carefully before investing in the Guaranteed
Fund. Please refer to the risk factors section and the sub-section headed “Description of the
Guaranteed Fund” in the MPF Scheme Brochure for details of the credit risk, guarantee features and
guarantee conditions.

+ The MPF Conservative Fund of the Master Trust does not guarantee the repayment of capital.

- Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) member’s account by way of unit deduction. The MPF Conservative Fund of the Master Trust
uses method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the
impact of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choice(s)
most suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, your contributions made and/or accrued
benefits transferred into the Master Trust will automatically be invested in accordance with the
Default Investment Strategy, which may not necessarily be suitable for you. Please refer to the
section headed “Default Investment Strategy” for further information.

« Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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Invesco Hong Kong Limited (“Invesco”) is part of the Invesco Ltd group of companies. With US$1,487.3
billion* in assets under management and offices in more than 20 countries. Invesco Ltd is a leading
independent global investment management firm, dedicated to helping investors worldwide achieve
their financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to our
retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 30 September 2023. The IVZ AUM (US$1,487.3 billion as of 30 September 2023) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Contact us
X & BR¥E Member Services
SIEFE S48 INVESCall: (852) 2842 7878

= \Jllﬁﬁﬁ,.ﬂ INVESNet: www.invesco.com/hk
ZEEB Email: memberservices@invesco.com

REMGEE BEXETARTEREGFREMURE. REEFRARBOX( BEIENEE
BIXfrRsamEst#RAE), H2REREARRRRERT .

X HHSIBEREERERATTIE,

Investment involves risks. Past performance is not indicative of future performance. Investors should
read the offering documents (including the Key Scheme Information Document and the MPF Scheme
Brochure) for details, including the risk factors and product features.

This material is issued by Invesco Hong Kong Limited.

MPF-MF-0923
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Invesco Strategic MPF Scheme
HBLEEE

Return Overview

HZE 2023 ££ 9 A 30 H As at 30 September 2023

BH&RI Cumulative Return (%) fEERH Calendar Year Return (%)
. EI%REER RIES [EHRER
RRERRE B3 Typeof FHES 18§ 5% 10f Since Typeof
Name of the Constituent Fund UnitClass Return YTD 1year 5years 10years Inception Return 2022 2021 2020 2019 2018
PERZES BU5ER) A Cum  -14.29 149 -3485  -1200 190.65 CYR 1968 -18.64 10.35 1485  -14.40
Hong Kong and China Equity Fund Unit Class A DCA  -12.80 513 2970 -24.05 10.93 DCA -10.05 -16.83 13.56 9.37 -12.57
SIEEEES BAERIA  Cum 741 623 2767 - 4031 CYR 317 284 436 194 N1
Invesco Hang Seng Index Tracking Fund  Unit Class A DCA 744 082 -20.99 - -16.56 DCA -613  -12.65 5.35 764 -1019
TNREES BU5ER) A Cum -3.48 6.72 -11.52 767 -0.09 CYR 2278 -8.05 18.09 16.96  -13.99
Asian Equity Fund UnitClassA  DCA  -452 130 1433 757 462 DCA  -1381 799 2298 162 -5l
BEEE B8R A Cum 0.4 N9  -468 3005 12916 CYR 1778 0.94 9.96 1735 1270
Growth Fund Unit Class A DCA 177 464 -5.44 6.79 66.67 DCA -9.82 -1.00 15.23 181  -12.08
YR BER A Cum -0.12 9.07 -4.66 2163  13.25 CYR  -16.36 -0.52 9.89 13.98 1012
Balanced Fund UnitClassA  DCA -1.99 313 -638 318 51.61 DCA  -9.26 .56 1278 943  -9.48
ROREES BfIEHA  Cum 688 1241 1798 - 3102 CWR 1661 1005 1256 1592 664
Core Accumulation Fund Unit Class A DCA 3.51 6.52 724 - nn DCA  -10.66 720 12.88 10.64 -6.69
ARBESEE B8R A Cum  -0.02 110 479 107 -0.80 CYR -5.45 221 6.30 142 -029
RMB Bond Fund Unit Class A DCA -0.78 om 0.20 1.65 1.45 DCA -3.66 1.59 5.55 0.63 -0.64
BEAETES BRI A Cum -0.70 550 -419 917  90.97 CYR  -14.44 -2.49 9.72 9.04 -5.91
Capital Stable Fund Unit Class A DCA 214 1.33 748 213 2950 DCA -8.47 217 9.47 592 -513
BoREEE B8R A Cum 1.65 3.50 267 - 513 CYR -15.18 0.69 9.70 9.09 -1.68
Age 65 Plus Fund Unit Class A DCA -0.03 1.02 -4.50 - -2.67 DCA -10.1 0.76 753 5.82 -1.45
BIESES BS(4ER A Cum n 2.88 474 -096  39.39 CYR 1299 -410 9.07 517 -2.68
Global Bond Fund Unit Class A DCA 223 0.02 -8.61 -6.65 6.33 DCA -7.88 -2.69 6.78 3N -1.75
[ORRERE BRI G Cum 1.41 3.36 174 2.00 19.60 CYR  -12.03 -0.66 6.50 6.02 -3.94
Guaranteed Fund * Unit Class G DCA 0.27 1.46 -4.74 -310 9.22 DCA -7.59 -0.44 533 373 -2.94
BEERTEE " B8R A Cum 250 294 5.68 770 2364 CYR 0.42 0.00 0.89 1.38 1.00
MPF Conservative Fund ** Unit Class A DCA 1.95 227 3.55 518 10.69 DCA 0.42 0.00 0.55 1.03 0.79
RIRRRCHIENES BI85 A HE1 2003 £F 6 ikt LESWER D 6 BENRETARE, HERIIRRAN.
Invesco Global Index Tracking Fund Unit Class A
S EEEEHEHES BE The Fund was launched in June 2023. Performance information will be presented only
IRSRISRRZSE B4 after the Fund has investment track record of not less than 6 months.
Invesco US Index Tracking Fund Unit Class A
“Cum” = R#&[Ol# Cumulative Return “DCA” = HYp4;A[E#R Dollar Cost Averaging Return “CYR” =£EEFIR Calendar Year Return

# 1T 2023 £ 8 A 30 HE MMM MR N E@MEATR, BIERMFAEESRE 2023 £ 11 B 30 B#&LE,
As stated in the notice to participating employers and members dated 30 August 2023, termination of the Guaranteed Fund will take effect on 30 November 2023.
" EEERE MREAES ], 14 2009 £ 9 A 30 HZ R,
The Fund was renamed from Capital Preservation Fund on 30 September 2009.
FE2RSESEESETESAE 10 FNFERIR,
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.
BWRADRTEDEE 100% BrEE UEYEBRRKE) . RIBEGIMEATREE (—K) KF), EMSIEMoESRIEERR D 30% 2BTEE LIBNEKERTE) .
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)
Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ZRIEER: © 2023 Morningstar.
Source: © 2023 Morningstar.
BRERFUEEFEHEEFE. REFRENEBITHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.
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www.invesco.com/hk 125 1E Whﬁit is Dollar Cost Av(eragir;g? g ined ol N e
= h “Dollar Cost Averaging” ("DCA") is a disciplined approach to long-term investing where you invest a fixe
E§§E§$;§§2842 7878 amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you

therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,

our average investment cost is lowered.
This monthly factsheet is Y 9

. We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
avallakzle through the INVESNet have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column
www.invesco.com/hk and for the DCA return.
by fax-on-demand through the

. Remark:
INVESCall Member Hotline DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last
(852)28427878. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KRENFBRR. BEXEUARTHREEENER RESRERENXH(BEIENER G RRTEERRASE), L2HEAERARRERE RS,
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

B BRER B

Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) EERAIERFIM B EEREBRE CRESREERIRETA) PTRE,; &
the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

KREEE - HBERPE
Equity Fund - Hong Kong & China

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
£42{E Fund Size 3,071.47
BEAT

(HK$ million)

HLBEM Fund Price $29.0646

E£:T#% Fund Commentary

FEZEMtE. BRI NEIEE RIREER, 2
ATEmBEREkT S —EEREEE. REm
FEXE, PEEESEHERBEHISERS,
BREERL%, ERBERAT, TEARRT
B IRITIEREBEETHH0.25%, BENSE
TR, EEREARKIBETHREAR
BES, <ERRBREELEH, ZOBR
(BRNIREIBRIN) BT, B4R EEHEE
(Jerome Powell)®R, BERGEREERES
Z%BIRMETELNE, BikABE. BMEREEEE
FHEXNEER TRENS,

In parallel with the global market, the
Chinese market experienced a correction
this month, with weaker performance
observed in the real estate, IT, and
consumer discretionary sectors. On a
positive note, China’s nominal retail sales
was above market expectations, growing
4.6% y-y. On monetary policy, the People’s
Bank of China announced reducing banks’
reserve requirement ratio by 0.25%, the
second RRR cut in the year. This could
release over a trillion yuan in medium and
long-term liquidity. US headline inflation
rose slightly, while core inflation (excluding
food and fuel) fell marginally. Jerome Powell,
chair of the Federal Reserve said after the
Jackson Hole meeting that although down
from its peak, inflation remained too high.
The Fed is ready to raise interest rates again
if appropriate.

SR < SR g
Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

hiE IR AL &
Hong Kong and China Equity Fund
E8{i 485 A Unit Class A

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)

W EE{4ER! A Unit Class A

FEXR Calendar Year Return (%)

& 905 9/08 9m 9na 917 920 9/23 #2 Fund £ Fund
5 550
§ 500 2022 -19.68 2017 43.88
8 450 Hop1 18.64 2016 -0.08
> 400
2 350 2020 10.35 2015 -6.28
3 300
2 250 2019 14.85 2014 3.42
3 200 5018 14.40 2013 7.02
B 150
b 100
B 50

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -14.29  -1.49 -34.85 -12.00 190.65 g -8.21 -1.27 5.32
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

= Hong Kong & China Equities 95.8 FIEEE Alibaba Group Holding Ltd 9.6
tEMAZZE N. American Equities 0.2  f§sRIZAE Tencent Holdings Ltd 9.2
HE K Hith Cash & Others< 4.0 EZRR HSBC Holdings PLC-HKD 7.4

K& #B{REE AIA Group Ltd 7.0

S etdE pi H ("
B 1% Risk Indicator (%) %[ —W Meituan-Class B 4.4
K18 Volatility™ 2813 m@s Netease Inc 3.9
FER#RB Risk class™ 7 EERMHERATF Baidu Inc-Class A 31
K BEE Yum China Holdings Inc 3.0

E£BI5Zb= Fund Expense Ratio+ (%)

AFEIFZR Ping An Insurance Group Co of Ch-H 2.4
H& Fund 1.26 _

1BER1T China Merchants Bank-H 2.3
H$3¥ Remarks

ESRBEERRES, HEMN20074F9828H %%&ﬁ&ﬁ BIFEHEET. RERANREBERRN _2—RFB=1+H
EdifEs], BERENEBRTEERMES, ZEEFNHEETERNEMBFRIGH LT, FEEMESERSEEERSHR
HM3z 5 EHvEEs, E?&ﬂ%’fﬁﬁ’]k"ﬂfﬁﬂ&)\&/iﬂmﬂfﬁ%E FREE A RHAFE,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRARFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR BN EEME R A EER100, BREEESHHDERER EHiRS,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM) GFRE. BEEIERENRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEFERESNH. REAVN=F (BRIAEZEESEHRERRD) WESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE _BHMERRRR.
Refer to page 2 for the risk class table.
¢ MBEEKEAASEIA3H. ERRHZESHX LR EB2021F4818E20229F3H31AHB%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March
2022.
BRRR . RIBREEEERAE, REEEHRAF RO 2023 Morningstar.,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>

>
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RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£#8{8 Fund Size 638.21
BEAT

(HK$ million)

E&ER Fund Price $8.9686

E£:T#% Fund Commentary

EEEME. BRRREIEERIREER, &
AhEhiSER KIS —REEELE, #ER
HERE, PESESEHERBHTISELE,
REERA.6%, Lo, 8BMSEIELE (RS
HEFZRFIERL1I%, 88, HERMEMRE
REHERI.0%, REBETIRFIERERIFE
11.1%., EWKEAE, PEARRITEMER
TEREBEETH0.25%, HENERE
#, ERERaEAREIBETHRRSES,

In parallel with the global market, the
Chinese market experienced a correction
this month, with weaker performance
observed in the real estate, IT, and consumer
discretionary sectors. On a positive note,
China’s nominal retail sales was above
market expectations, growing 4.6% y-y.

In addition, auto sales (in nominal terms)
increased 1.1% y-y in August. TSF growth
recorded 9.0% y-y in August, and the growth
rate of outstanding loans stayed at 11.1% y-y.
On monetary policy, the People’s Bank of
China announced reducing banks’ reserve
requirement ratio by 0.25%, the second

RRR cut in the year. This could release over

a trillion yuan in medium and long-term
liquidity.

SR < SR g
Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

=3 [ IR 5

Invesco Hang Seng Index Tracking Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective

EERERRERES (TBEER)) , EERHBEMEBEEEHRRZERIR, LUERRS
BAIEE, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EH£ R Fund Performance (%)

W BERIA U Cass A — fBAEIEH (SBEBHES) FERIH Calendar Year Return (%)

° Hang Seng Index Net Total Return

S 9/14 9/15 9/16 9/17 9/18 9/19 9/20 9/21 9/22 923, H2 Fund #% Fund
@

£ 2022 1317 2017 39.33
g 2021 12.84 2016 2.64
[0

= 2020 1.36 2015 -5.08
§ 2019 11.94 2014% -3.86
(6]
® 2018 147
#H
=
B%

ZFERI Cumulative Performance (%) F KRR Annualized Performance (% p.a.)

FNES 3 5% 108 RIES 5% 104 RIES
YTD  1year 5Syears 10years SinceIncep. 5years 10 years  Since Incep.
53 e
Fund 1.4 6.23  -27.67 - -10.31 Fund -6.27 - -1.18
BLEY (2R 1BEIES (FRE
BE:HEH) Rt
Hang Seng -6.99 7.00 -25.07 - 2.2 Hang Seng -5.61 - 0.30
Index Net Total Index Net Total
Return® Return 2
BEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
A= Hong Kong & China Equities 100.2  HFHEBEES Tracker Fund of Hong Kong 100.2
HE K HM Cash & Others -0.2 -
E &£ B Fund Expense Ratio+ (%)

EZHE1E Risk Indicator (%) 2% Fund 0.83
K18 Volatility™ 25.37
R4 B Risk class™* 7

¥#z¥ Remarks
REXRBUEEFEHEETE. REBRERMBTAERIR.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
- BEESABESRRENSAEHERRE B (HEHTE),.
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
A2HREE st RRAENEREL RSN R EEH,
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.
ESMIFEZz FERRERKRESNMIA (2014F7A310) ERFEREBE—AZRER, TFANKREERLIR,
The calendar year performance represents performance from launch date (31 July 2014) to the last day of that year,
which is not a full year return.
’IEE#a?& (FRERFHER NERRERRTRERSFIRBESHHBRIHELLESRENEBASER. BEER
D BEIRYMBRAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto
The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
t EES RN ENEEMIERTMAEEFR100, BREEEDHHSERER L,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BIERERIEREMARIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRRIEESEBREIENSALRUFEEFEERENH, REALVN=ZF(BRIAEZESFEEERD) HWESEATIH
Jlia=h
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2RE_EHMERRARR.
Refer to page 2 for the risk class table.
¢ MBEEKEAASEIA3H, ERRHZESHX LR EB2021F4818E20229F3H31AHB%.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to
31 March 2022.
BRRR - RIEREEEFRAE, RESTHERLER © 2023 Morningstar,

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.
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RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

RIZHE Inception Date 28/09/2007
H& & Fund Currency BT HK$
H&E4E(E Fund Size 1,164.68
BEAT

(HK$ million)

EH&ER Fund Price $9.9910

E£:T#% Fund Commentary

A, Tl (BRI REERSKGSE—RFT
B, HRE. mEREENSRRELAES, FE
TISNARKEEE, TERHINEME. Bl
P REIHE miREESS. HIEEARRE, B
RTEHERBLTIRTER, RFHERA.6%.
LEHBAMAESERRFER]L 1%, HNER
ARERRRENTS, KBOREIHSERRD
iR, BEUEAE, 2023 F8ANTEHELRR
FHERI%, 9B, HEERBEIEAEIE
57.5, BBAHHIS8.6HEBMAER, EINENER
o

Asia ex-Japan equities delivered lower this
month alongside with the global market, in
particular Thailand, Korea and Hong Kong
market lagged. China’s market corrected
during the month, primarily driven by weaker
performance in real estate, IT and consumer
discretionary. On positive note, nominal
retail sales was above expectations, growing
4.6% y-y. In particular, auto sales increased
1.1% y-y in August. India was among the

best performing market during the month,
with most sectors delivered positive
performance. On economic data, retail sales
in August 2023 increased by 9% YoY. The
Manufacturing Purchasing Managers’ Index
registered at 57.5 in September, slightly
easing from 58.6 in August while remaining
in expansionary territory.

SR < SR g
Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

GBS &
Asian Equity Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective
FERIEERTEMN (BARRRIN BRELUERRGERIGE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)
equities.

HE£ R Fund Performance (%)

EFEXIR Cumulative Performance

FEXR Calendar Year Return (%)
W E%EH) A Unit Class A

9/09 9/l 913 9/15 O/17 ofte 921 923 & Fund £% Fund
180 2022 -22.78 2017 3213

2021 -8.05 2016 -0.51

2020 18.09 2015 -3.75

2019 16.96 2014 263

2018 13.99 2013 3.61

FFERI Cumulative Performance (%) F{¢ &R Annualized Performance (% p.a.)
ENES 1E 5%  10%F I ES 5% 104 MM ES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
ﬁfd -3.48 6.72  -11.52 7.67 -0.09 F%de -2.42 0.74 -0.01
BE D Asset Allocation* (%) BEERSZ1HIEIRE Top Ten Holdings (%)
88 Z Hong Kong & China Equities 39.7 BFEE Taiwan Semiconductor Manufacturing Co 7.4
ENERRZ Indian Equities 19.9 =E®&F Samsung Electronics Co Ltd 5.4
AR ZE Taiwanese Equities 15.2  BEFIZAR Tencent Holdings Ltd 5.4
48R Z Korean Equities 12.4  FIEER Alibaba Group Holding Ltd 4.3
ENfERRZ Indonesia Equities 2.6 KPR AIA Group Ltd 2.7
N AL E Singapore Equities 2.5 ENEIZEEKRERTTICICIBank Ltd 2.3
ZHEIRRE Thailand Equities 2.2 #4%5 Netease Inc 2.
FERERRE Philippines Equities 1.4 %ME—W Meituan-Class B 1.9
JEEIMAZE N. American Equities 11 EHBEHEMRAF Bharti Airtel Ltd 17
FERAEERE Malaysia Equities 0.8 tbEzi@fg) BYD Co Ltd-H 1.6
IR& KR Hith Cash & Others< 2.2

EEBZE Fund Expense Ratio+ (%)

FEBRIE1E Risk Indicator (%) % Fund 1.32
JEIE Volatility” 20.15

JABEAR B Risk class™” 6

iz¥ Remarks

RARFAUEEFEHEETFE. REBRERUBTAERIE,

Th

e investment performance is NAV to NAV, gross income reinvested in HK dollar.

© BESHRMAIENSCEIERTAEEIN00. RREESHNREEN L.

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TRERAEM SFERS. BIERERENRE

>

>
H

"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSARRUFERERENH. REAVNR=F(BRIIAZESERERD) WESEETH
Jlinz=N

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

SHE _BHMERRRR.

Refer to page 2 for the risk class table.

¢ MBFEKERASFIASIH. ERAGZESRAXRHEE20215F4818E2022F3A31HHRz.

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March
2022.

BEFER  RIERESEERAE, RESTHERLAEK © 2023 Morningstar.
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts

E$385! Fund Descriptor
Equity Fund - Global
RIZHER Inception Date 28/12/2000
HLEM Fund Currency BT HKS
£ 421 Fund Size 4,297.89
BEAT
(HK$ million)
EHE @& Fund Price $22.9159

E£:T#% Fund Commentary

9B, EXRHRRBE, BM. EEKRTM
TG A AUk ¥Fr!|"h'iaz7]'§§ STEX, B
KRERERRETIS. PEAE, BELHRER
HENR, EEMERERFERESREEEE
RE, EmxEPERT. BiESE, 8ANMT
EHERNTEEERFIZRBHTALN, XE
R IEIERISF RN 500 RS, HIEHREA—
B, BHFRETEURRENEENS, R
WOBREREREY, HIbRERERAERIRE
BRAN RIS LB 5.

Global equity markets faced mixed

fortunes in September. European, US and
Asian markets all ended the month down.
Although, losing ground, emerging markets
outperformed developed markets. Chinese
equity markets were affected by real estate
sector woes which weighed on investor
sentiment - despite signs of an improvement
in the economy. On the data front, retail
sales and industrial production year-on-year
(YoY) for August came in above expectations.
The US Federal Reserve (Fed) opted to hold
interest rates at 5.5%. This was broadly in line
with expectations, but the Fed signalled that
more interest rate hikes are likely to come
this year with fewer cuts next year feeding
into the ‘higher for longer” mantra.

SRR S R M

Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

WRILE
Growth Fund
BE{i[4ER A Unit Class A

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)
W E{%ER A Unit Class A
9/02 9/05 9/08 9/1 9/14 917 9/20 9/2?300

275
250
225
200
175

150
125
100
75
50

EFEXIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2022 -17.78 2017 31.01
2021 0.94 2016 2.60
2020 9.96 2015 -4.08
2019 17.35 2014 1.88
2018 -12.70 2013 18.16

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 0.41 196 -4.68 30.05 129.16 i -0.95 2.66 3.71
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

7% Z Hong Kong & China Equities 27.3  Invesco MSCI USA ESG Universal Screened
R UCITS-ETF 4.5
BXMBRE European Equities 23.3
. [#sMIB& Tencent Holdings Ltd 2.9
JtEMARZE N. American Equities 14.6 -
. FIEEE Alibaba Group Holding Ltd 2.7
B4R ZE Japanese Equities 12.7
RFBRER AIA Group Ltd 1.9
HithTa AME R ZE Other Asia Pacific Equities 14.2 P
& FEE Taiwan Semiconductor Manufacturing Co 1.8
&K HAth Cash & Others< 8.0
Invesco MSCI Europe ESG Universal Screened
~ e " - UCITS-ETF 1.7
EBE$E4Z Risk Indicator (%) -
JEL2BE HSBC Holdings PLC-HKD 1.5
18 Volatility 16.25 Z=EEF Samsung Electronics Co Ltd 1.3
FA | H AN
FAPRREI Risk class 6 %M@ —W Meituan-Class B 1.2
K #85 Netease Inc 1.2
E&£REE Fund Expense Ratio+ (%)
H= Fund 1.29
Ft5E Remarks

RERBUEEFIEHEERE. REBRERUBTAERIH.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
HED AN RN SRS RMAEZFR00, REEEDMHHEREN Lihes,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TREREM SERS. BIRERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1T,

RIESREESTREIFNSARBUFEERERENE, RRPON=F (BNIIEEESERERD) NESERATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
SHE _BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEREBASEIA3H, ERRHZESRZERHEB2021F481HE202243H 31X,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.

BRRR . RIBREBEERAE, RESEHMRAE KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

RAEEES-RIK-& TLHE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency BT HK$
£48{8 Fund Size 2,346.05
BEBT

(HK$ million)

EH£EH& Fund Price $21.3251

E & ¥ Fund Commentary

9B, LMRHRRZE, BM. EEIRTM
TSN A B, ARG TR, B
KRRERERRERDS. PEAE, BELHRER
Eﬂl%ﬂﬂl‘% BEMERRRRERSREEGE
&@, E’@EF.HQFEO %ﬁ#}ﬁﬁﬁ: 8)%1%%
%ﬁﬁ%%ﬁ&lﬁiféﬁﬁi‘ﬁﬁtﬂﬁ,ﬁﬂo 981,
BT ET RN RIBRESUNTRRA<CES TS
RE, BERBTESFHEEEZESENLARET
%o EEEE. BEEENRESEEFITRG
&ER,

Global equity markets faced mixed

fortunes in September. European, US and
Asian markets all ended the month down.
Although, losing ground, emerging markets
outperformed developed markets. Chinese
equity markets were affected by real estate
sector woes which weighed on investor
sentiment - despite signs of an improvement
in the economy. On the data front, retail
sales and industrial production year-on-year
(YoY) for August came in above expectations.
Expectations of prolonged higher interest
rates weighed on bond markets in
September. This caused government bonds
to lose ground as yields rose. US Treasuries,
German bunds and UK gilts all posted
negative returns.

SRR S R M

Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

Balanced Fund
BE{i[4ER A Unit Class A

% E B4Z Investment Objective

RGNS, ERENEBHEBRENEREE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)
M E{%ER) A Unit Class A
9/02 9/05 9/08 9/11 9/14 9/17 9/20 9/2375

250
225

175

EFEXRI Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2022 -16.36 2017 2419
2021 -0.52 2016 2.00
2020 9.89 2015 -3.23
2019 13.98 2014 213
2018 -10.12 2013 1.87

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -0.12 9.07 -4.66 21.63 113.25 i -0.95 1.98 3.40
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

AR Z Hong Kong & China Equities 201 US Treasury Note/Bond 2.875% May 15 2028 3.8
EXMBRZ European Equities 171 Invesco MSCI USA ESG Universal Screened
. UCITS-ETF 3.3
JtEMAZZE N. American Equities 10.7
. US Treasury Note/Bond 3.75% May 312030 2.3
B#BRZE Japanese Equities 9.3
BETIERR Tencent Holdings Ltd 2.2
HihZEAHERE Other Asia Pacific Equities 10.5 o i
- FIEEE Alibaba Group Holding Ltd 2.0
&% Bonds 25.3
Japan (5 Year Issue) 0.1% Jun 20 2024 1.4
FHE K Hfth Cash & Others< 7.0
RFBERBR AIA Group Ltd 1.4
EEFE1E Risk Indicator (%) BF®E Taiwan Semiconductor Manufacturing Co 1.4

B8 Volatility” 13.17
FBRAR B Risk class™* 5

ELBZE Fund Expense Ratio+ (%)

HZ Fund 1.28

Invesco MSCI Europe ESG Universal Screened
UCITS-ETF 1.2

US Treasury Note/Bond 1.875% Feb 15 2041 11

tz¥ Remarks

RERBUEEFIEHEERE. REBRERUBTAERIH.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
HED AN RN SRS RMAEZFR00, REEEDMHHEREN Lihes,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TREREM SERS. BIERERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1T,

RIESREESTREIFNSARBUFEERERENE, RRPON=F (BNIIEEESERERD) NESERATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
SHE _BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEREBASEIA3H, ERRHZESRZERHEB2021F481HE202243H 31X,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.

BRRR . RIBREBEERATE, REETEERAF KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,200.55
BEBT

(HK$ million)

H2EH Fund Price $13.1019

E & ¥ Fund Commentary

9B, 2MRHRRZE, BM. EERTM
TSN A B, FE ARG TR, B
KRRERERRERTS. PEAE, BELCHRER
Eﬂl%ﬂﬂl‘% BEMERRRRER SR EEEE
&@, E’@EF.HQFEO %ﬁ#}ﬁﬁﬁ: 8)%1%%
%ﬁﬁ%%ﬁ&lﬁiféﬁﬁi‘ﬁﬁtﬂﬁ,ﬁﬂo ESETlin
EEERRIFFIERRS.5%AE, HEHREER—
. BEMERETERIRNRENEENS, R
BBAERERE, HILRENERTENRIRE
EF AR L 191035,

Global equity markets faced mixed

fortunes in September. European, US and
Asian markets all ended the month down.
Although, losing ground, emerging markets
outperformed developed markets. Chinese
equity markets were affected by real estate
sector woes which weighed on investor
sentiment - despite signs of an improvement
in the economy. On the data front, retail
sales and industrial production year-on-year
(YoY) for August came in above expectations.
The US Federal Reserve (Fed) opted to hold
interest rates at 5.5%. This was broadly in line
with expectations, but the Fed signalled that
more interest rate hikes are likely to come
this year with fewer cuts next year feeding
into the ‘higher for longer” mantra.

+ ERMERMNSEHEEEAERRIRMER (B
+2.5%2%, RRF-EEEEERBTE)
Description of the reasons for any materials
difference between the annualized
performance of the fund and Reference
Portfolios (ie +2.5% or 2%, depending on
the reporting date of the factsheet)

SR < SR g
Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

BL BRI S
Core Accumulation Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

Calendar Year Return (%
W E{%ER A Unit Class A FERR (%)

§ 917 9/18 919 9/20 9/21 9/22 9/23 HE BEHS 2E 2FES
g lig Fund  Reference Fund  Reference
% 140 Portfolios * Portfolios *
a 185 5022 661 1632 2017 9.66 9.74
2 130

= 125 2021 10.05 9.43

g 120

= 15 2020 12.56 12.06

= 10

ﬂHﬁi 105 2019 15.92 17.03

H 100

B 95 2018 -6.64 -5.79

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)*

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed 6.88 1241 1798 - 31.02 i 12.4 3.36 - 4.25
Fund Fund
Egis B2EES
Reference 5.35 10.90 17.21 - 30.79 Reference 10.90 3.23 - 4.22
Portfolios * Portfolios *

EED 1 Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

J63EMAZZE N. American Equities 39.4  EEAF Apple Inc 27
BXMAR 3R European Equities 10.0  ys Treasury Note/Bond 2.75% Aug 15 2032 2.5
H#AMRR Japanese Equities 4.2 US Treasury Note/Bond 2.375% Aug 15 2024 25
A ZE Hong Kong & China Equities 1.6 8% Microsoft Corp 2.4
HithTa AME AR ZE Other Asia Pacific Equities 3.8 US Treasury Note/Bond 1.5% Aug 15 2026 2.2
HthE & B 5 Other Countries Equities 0.7 Bundesrepub. Deutschland 1.7% Aug 15 2032 2.0
&% Bonds 39.3  switzerland 3.5% Apr 8 2033 1.5
H & R EM Cash & Others< 1.0 Japan (20 Year Issue) 1.4% Sep 20 2034 1.4

" US Treasury Note/Bond 4.125% Jan 312025 1.4
EWH}E*E Risk Indicator (%) Norwegian Government 2.125% May 18 2032 1.4
KIS Volatility” 11.85
EBR4RR Risk class™ 5 E&BIZELE Fund Expense Ratio+ (%)

EH#F Fund 0.80

£ Remarks

BRERFUEEFEHEEFE. BRE ﬁ&ﬁ&uém’%glf&ﬁ%o

The investment performance is NAV AV, gross income reinvested in HK dollar

EHER2017F4B18#EH. 20175?25?&@@1&%&@&& BZE2017412831 Ei ZRR, BARRBEDR,

The funds were Iaunched on 1 April 2017. The calendar year return for 2017 represents performance from inception

date to 31 December 2 WhICh is not a full year. - N

%H?SE# !E&ﬁ‘iiﬁﬁﬁ nE), ERREESNE, 2TESRIEERER—MPF DISZZHEE, BEIIESHNRER
IS EREIR.

Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE

Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the cumulative

B

performance refer to Willis Towers Watson.
t EES MR ENEEE R AEEFR100, BREEEDHDERER iR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listi ing
< TRERHEAM) BFERE, FEHSITAIE&FEHTAIEO
"Cash & Others" include cash, accounts receivable and accounts payable.
fmmdﬂﬂfygﬁ?‘ﬂ?&aﬁﬂﬁﬁﬁ ERUFEIFERENE, RRAVN=F (BRI EESEEERD) NESERTIH
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
SR SR AR,
Refer to page 2 for the rlsk class tabl
¢ MBEERERASEIA31H, LLﬁﬁzgﬁsﬁittﬁﬁE 202154818 E202243A31HMEYX,

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.
AR | RIERAERERAR, REELHERARR © 2023 Morningstar.

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>

>
3

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 05/03/2013
H& &Y Fund Currency BT HK$
£#8{8 Fund Size 353.38
BEAT

(HK$ million)

H&ER Fund Price $9.9202

E£:T#% Fund Commentary

8R4, EP@M%@E%%F (@%?xﬂ%ﬁ“‘ii)\?e%& (PMI),
AETEHER. HEREH) AR T ERIAK
BHER, Fﬁﬁ?‘éhﬁ%ﬁj’@l?@.‘:‘%ﬁéﬁbﬁﬁﬁﬁ%
BB AT R 18 2 R S IR, (BESRY
BETEOEENR, LHE—_GHH. 0817,
BRARBRETERE0.24%, 981, TEAR
Wﬁ#§,§$$€|a§ SEMRBEFESERALSRT, 10

MESZESEAR T BEARBHGESFER
$E‘ﬁk§b$§6 SFHRIOFIEFER RN RN
BRF16EFRTEFo

Following a string of disappointing data prints,
the August economic data in China, including
PMIs, Auto Retail Sales, Social Financing, all
showed some sequential pickup in domestic
activities. Official property sector investment
and sales remained weak but the high frequency
data pointed to some recovery especially in first
tier and second tier cities. CNH depreciated in
September by 0.24% vs USD. CNY bond yields
moved wider in September, with yield on 3Y up
by 15bps and 10Y up by 8bps. Moves on CNH
CGB yields curve were similar, with yield on 3Y
up 16bps and 10Y up 7bps over the month.

FE & Key Risks
&AEBHIRRLAGUOCHEAR. AEAR. RE
BB, stk Kot mER,
Bﬂ@ﬂ:gﬁﬁi}@&ﬁﬁ’:‘kﬁ’ﬂ%aﬂﬁf BB TA, MARE
BHIARCIEARRER, 1FE |FE R AP M5 E
B E T ARRS 2 RR, ZESEMARIREAZ A
RESERR. AREARBIERE, LI, KEE
BN, ETREARESBEBTANGRIE, 5
TEGARAER, MEAARBHMEEH T AR RE
*Mﬁﬂ,ﬁﬂﬁ S RIHOE S AR 7 , 3 S s P E
HIET, BRIEMERRZZ S, F2HEAXEHE
EEEBIER e RE T EIRAE).

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

SRR S R M

Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

N IL &
RMB Bond Fund
{147/ A Unit Class A

% E B4Z Investment Objective

BAFERENTEPEAERINARNETROENAREHEREIAMEEHSIR, T8

ERREEBRITNARKENERES, LUEBIRE

ZREER,

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)
W E{73ER A Unit Class A
o3 ofis o7 9no 9 92

105
103
101

k99

97
95
93
91

89

EFEXI Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2022 -5.45 2017 5.87
2021 2.21 2016 -2.98
2020 6.30 2015 -5.01
2019 1.42 2014 -1.47
2018 -0.29 2013* -0.64

ZFEXRI Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 1045 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -0.02 110 4.79 1.07 -0.80 B 0.94 on -0.08
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

&% Bonds 98.7  Agricul Dev Bank China 3.4% Nov 6 2024 2.9
K Hith Cash & Others< 1.3 Sun Hung Kai Prop (Cap) 3.16% Jan 25 2028 2.7
Standard Chartered PLC 4.35% Mar 18 2026 2.5
FURE1R Risk Indicator (%) MTR Corp Ltd 2.9% Mar 24 2024 2.4
K18 Volatility 441 Kfw 2.7% Mar 25 2024 2.4
AR A Risk class™” 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.4
China Development Bank 4.2% Jan 19 2027 2.4
Eﬁsﬁitt% Fund Expense Ratio+ (%) China Development Bank 3.23% Nov 27 2025 2.0
& Fund 1.25 Hong Kong Government Intl Bond
3% Nov 30 2026 2.0
Hong Kong Mortgage Corp 2.98% Sep 12 2026 2.0
Mz Remarks

BRERFUEAEFEHEEFE. REBRERUBTARMAE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
" BERUFEZFERRERARESNMILA 2013F385H) ERFERE—AZRE, EANREERR,

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that year,

which is not a full year return.

T BRESHEM A ENSCEIIER T AEEI00,

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM SEFRS. BEEREREMRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1T,

RIESREESTREIFNSARBUFERERENE, RRPLON=F (BNIEEESERERD) NESERATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
SHE_BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEREBASEIA3H, LRRHZESRZERFHB2021F4818E202243H31HHRX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.

BRRE . RIBREBEERAE, REMSEEMRAE KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,435.39
BEBT

(HK$ million)

E2E1& Fund Price $19.0965

E & ¥ Fund Commentary

9B, LMRHRRZE, BM. EEIRTM
TSN A B, ARG TR, B
KRRERERRERDS. PEAE, BELHRER
Eﬂl%ﬂﬂl‘% BEMERRRRERSREEGE
&@, E’@EF.HQFEO %ﬁ#}ﬁﬁﬁ: 8)%1%%
%ﬁﬁ%%ﬁ&lﬁiféﬁﬁi‘ﬁﬁtﬂﬁ,ﬁﬂo 981,
BT ET RN RIBRESUNTRRA<CES TS
RE, BERBTESFHEEEZESENLARET
%o EEEE. BEEENRESEEFITRG
&ER,

Global equity markets faced mixed

fortunes in September. European, US and
Asian markets all ended the month down.
Although, losing ground, emerging markets
outperformed developed markets. Chinese
equity markets were affected by real estate
sector woes which weighed on investor
sentiment - despite signs of an improvement
in the economy. On the data front, retail
sales and industrial production year-on-year
(YoY) for August came in above expectations.
Expectations of prolonged higher interest
rates weighed on bond markets in
September. This caused government bonds
to lose ground as yields rose. US Treasuries,
German bunds and UK gilts all posted
negative returns.

SRR S R M

Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

BA RIS
Capital Stable Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective

URBARTAER, TEBERENRKKREREUR

=EERE.

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

HE£ R Fund Performance (%)

W Ei4EH) A Unit Class A

9/02 9/05 9/08 9/11 9/14 9/17 9/20 9/23 .
5

225

175

125

75
50

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2022 -14.44 2017 13.24
2021 -2.49 2016 1.19
2020 9.72 2015 -1.96
2019 9.04 2014 2.47
2018 -5.91 2013 3.56

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -0.70 5,50 -4.19 9.17 90.97 g -0.85 0.88 2.90
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

AR ZE Hong Kong & China Equities 8.6 US Treasury Note/Bond 2.875% May 15 2028 9.9
BUMBR ZE European Equities 7.4 US Treasury Note/Bond 3.75% May 312030 6.0
b= MARZE N. American Equities 4.6 Japan (5 Year Issue) 0.1% Jun 20 2024 3.7
HZBEZE Japanese Equities 4.0 US Treasury Note/Bond 1.875% Feb 15 2041 3.0
HthZE KME R E Other Asia Pacific Equities 4.5  EFSF 3% Jul102030 2.3
&% Bonds 65.8  US Treasury Note/Bond 3.625% Feb 15 2053 17
HE R HM Cash & Others< 5.0  USTreasury Note/Bond 3.875% Aug 15 2033 1.6
Invesco MSCI USA ESG Universal Screened
EKE1E1Z Risk Indicator (%) UCITS-ETF 14
BIE Volatility™ 911 Kfw 2.875% Jun 7 2033 1.4
BB 4B Risk class™ 4 Norwegian Government Bond 2% Apr 26 2028 1.4

E&£R%EE Fund Expense Ratio+ (%)

H= Fund 1.27

tz¥ Remarks

RERBUEEFIEHEERE. REBRERUBTAERIH.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
HED AN RN SRS RMAEZFR00, REEEDMHHEREN Lihes,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TREREM SERS. BIRERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1T,

RIESREESTREIFNSARBUFEERERENE, RRPON=F (BNIIEEESERERD) NESERATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
SHE _BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEREBASEIA3H, ERRHZESRZERHEB2021F481HE202243H 31X,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.

BRRR . RIBREBEERAE, RESEHMRAE KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

BEEEEE-RIK—RERELLE - 25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 259.66
BEBT

(HK$ million)

H2E1& Fund Price $10.5127

E£:T#% Fund Commentary

9B, BRFMEAENRARESMHNTERS
BEEHHERE. BERHRESHEEESRNE
FHRIS TR, XEEME. BEEGENRREREE
FYRIF A IR, W?Bﬁ%ﬁ%%a@@aﬁﬁﬁ
%lﬂﬁ‘%%ﬁﬂﬁ?ﬁ, EHRMEEELEET,
FAET2024F MR D MRBE R, BUMRTT LR
FIEZE4%, TE%EETL‘JEE%EE‘—1§—/ADD,%\O *
XEFRREZE, sWaEFRRRERIE
%, EEETRESFMBRTRERIESFES,
RIFEREFREFEHE.

Expectations of prolonged higher interest
rates weighed on bond markets in
September. This caused government bonds
to lose ground as yields rose. US Treasuries,
German bunds and UK gilts all posted
negative returns. The Federal Open Market
Committee maintained the US fed funds
rate but revised its dot plot chart eliminating
two anticipated interest rate cuts for 2024.
The European Central Bank raised its key
rate to 4% but suggested it might be the
last increase. Corporate bonds saw mixed
performance, with high yield outperforming
investment grade bonds. US high-quality
bonds and Euro investment grade bonds
weakened, while Sterling Corporate bonds
gained.

+ ERMEMNSEESERZREIFRMER (B
t 2.5%82%, HFEEEBHERBMNE)
Description of the reasons for any
materials difference between the
annualized performance of the fund and
Reference Portfolios (ie * 2.5% or 2%,
depending on the reporting date of the
factsheet)

SRR S R M

Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

65K R IE &
Age 65 Plus Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective

BEIBRIKD B ETIREURHEERE

HEE,

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

W EE{14ER! A Unit Class A

FEEXRB Calendar Year Return (%)

Q
! 9/17 9/18 919 9/20 9/21 9/22 9/23 HE S48 He S%@s
g 130 Fund Reference Fund Reference
S 125 Portfolios * Portfolios *
c}j 2022 1518 14.94 2017 2.91 3.69
2
s 2021 0.69 on
=3
E 2020 9.70 8.21
o
m 2019 9.09 9.63
£

2018 -1.68 -1.55
Bk

EFEXRH Cumulative Performance (%)

F1¥ &I Annualized Performance (% p.a.)

FNES 1E 58  10%F

MIES

YTD  1year 5years 10years SinceIncep.

14 5% 104 RIES
1year 5 years 10 years Since Incep.

ﬁfd 1.65 3.50 2.67 - 513 ﬁfd 3.50 0.53 - 0.77
28 2EHEE
Reference 0.88 2.27 118 - 4.65 Reference 2.27 0.23 - 0.70
Portfolios ¢ Portfolios #
HEED i Asset Allocation* (%) BEER%Z1TIERE Top Ten Holdings (%)
JEEMBRZ N. American Equities 131 US Treasury Note/Bond 2.75% Aug 15 2032 5.1
EXMAZ Z European Equities 3.4 US Treasury Note/Bond 2.375% Aug 15 2024 5.0
HZRRZE Japanese Equities 1.4 US Treasury Note/Bond 1.5% Aug 15 2026 4.4
F#EARZ Hong Kong & China Equities 0.5  Bundesrepub. Deutschland 1.7% Aug 15 2032 44
HthZs KHE AR ZE Other Asia Paciic Equities 1.3 Switzerland 3.5% Apr 8 2033 3.1
HhE KRR Z Other Countries Equities 0.2 Japan (20 Year Issue) 1.4% Sep 20 2034 2.9
&% Bonds 79.2  US Treasury Note/Bond 4.125% Jan 312025 2.9
IRE M EHAM Cash & Others< 0.9  Norwegian Government 2.125% May 18 2032 2.8
US Treasury Note/Bond 3% Feb 152048 2.7
ElFﬁ#E#% Risk Indicator (%) New Zealand Government Bond 3.5% Apr 14 2033 2.6
B8 Volatility” 7.35
ERERT Risk class™ 4 E2B%EE Fund Expense Ratio+ (%)
H%£ Fund 0.79

iz¥ Remarks

BREXRBUEEFEHEEFE. REBREAMUBTAHERAH,

The investment performance is NAV to NAV, %(r

HS 2017 & 4 B 1 BiEH, 2017 EEZE

oss income reinvested in HK dollar.

REEARESHEEE 2017 £12 B 31 BZRE, TR REELDR,

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from

inception date to 31 December 2017, which is not a full yea
, EEREEENE, %%ﬁﬁmﬁ

B

BHER . RIEREEEFTRA
RERIEERER,

EREEZ—-MPFDISBE4E,

Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the

cumulative performance refer to Willis Towers Watson

A RS WA AR N E [ R AEZR 100, REEE DM ERER Ehtis,

*

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for

PRI ESHIRTE

>
S

uities is based on the place of listin
- P

SRR R, R AR 208,

"Cash & Others" include cash, accounts receivable and accounts paya

~ ,ﬁﬂ?lzgm?%gﬁ?‘ﬂi—ﬁﬁﬂﬁﬁﬁIEI?&MEF%—EE%%#EO REPLHE=F (éﬁﬁ.LEi:BﬁEEIEiEEI) HESRAT]

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2HE_BRMERRRE,

Refer to pa e 2 for the risk class ta

¢ MHEEREEASE3IA31H, J:L’Afﬁzgﬁﬁﬁﬁtt%ﬁ%momfﬁzlmE|=2022¢3J%31EB'JBE§0

Flnanolal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31
March

BRI alllﬁkémiﬁﬁﬂﬁ“j SREEEEAPR AT & © 2023 Morningstare

Source: Invesco Hong Kong L|m|ted Bank Consortium Trust Company Limited and © 2023 Morningstar.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts

E$385! Fund Descriptor
Bond Fund - Global
RIZHE Inception Date 05/03/2003
HLEM Fund Currency BT HKS
H£4{E Fund Size 958.49
BEAT
(HK$ million)
HLEM Fund Price $13.9388

E£:T#% Fund Commentary

9B, BRMFMEAENRARESMUHNTERS
BEEHHERE. BENHRESHEEESRNE
FEXIS TR, XEEE. BEEGEREESER
FRFaLE. BHRARTEEETRRFRT
EEHHESFRTE, ERMEEEHET,
FAET2024F MR D MRBE R, BUMRTT LR
FEE4%, ERTEAERERE—AME. &
XEFRREZE, sWaEFRRRERIE
%, EEETRESFMBRTRERFIESFES,
RIF I REFRFSHE.

Expectations of prolonged higher interest
rates weighed on bond markets in
September. This caused government bonds
to lose ground as yields rose. US Treasuries,
German bunds and UK gilts all posted
negative returns. The Federal Open Market
Committee maintained the US fed funds
rate but revised its dot plot chart eliminating
two anticipated interest rate cuts for 2024.
The European Central Bank raised its key
rate to 4% but suggested it might be the
last increase. Corporate bonds saw mixed
performance, with high yield outperforming
investment grade bonds. US high-quality
bonds and Euro investment grade bonds
weakened, while Sterling Corporate bonds
gained.

SRR S R M

Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

Global Bond Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective
ERRERRRESLLERRENETEE R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A
9/05 9/08 9/ 9/14 9/17 9/20 9/23
175

150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2022 -12.99 2017 5.12
2021 -410 2016 0.57
2020 9.07 2015 -113
2019 517 2014 2.75
2018 -2.68 2013 -2.37

ZEFEXRH Cumulative Performance (%)

4RI Annualized Performance (% p.a.)*

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 1.1 2.88 -474 -0.96 39.39 g -0.97 -0.10 1.63
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tfE35 Dollar Bloc 41.6  US Treasury Note/Bond 2.875% May 15 2028 14.4
EXM{&%5 European Bonds 21.8  US Treasury Note/Bond 3.75% May 312030 8.7
## &% Hong Kong Bonds 11.0  Japan (5 Year Issue) 0.1% Jun 20 2024 5.4
H#{&% Japanese Bonds 8.3  US Treasury Note/Bond 1.875% Feb 15 2041 4.4
HAthZn A#IEE 5 Other Asia Pacific Bonds 10.2  EFSF 3% Jul 102030 3.4
HAthEIZR &% Other Countries Bonds 3.3  USTreasury Note/Bond 3.625% Feb 15 2053 2.5
&R HM Cash & Others< 3.7  US Treasury Note/Bond 3.875% Aug 15 2033 2.4

Kfw 2.875% Jun 7 2033 21
Ew'ﬁ;g*¥ Risk Indicator (%) Norwegian Government Bond 2% Apr 26 2028 2.0
JEIE Volatility” 6.90  European Investment Bank 3.875% Apr 12 2028 1.8
JABEAR A Risk class™” 4

ELB%Z = Fund Expense Ratio+ (%)

H& Fund 1.26

Ftz¥ Remarks

RARRUEEFEHEEFE. REBREMUBTARRNE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* EES B ENBEMIERMAEF00,

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

Ik IE,

RERREESTBRIENESAERUFEREREHNHE, REMHIN=F (BERIAEZESEEERR) NESEET

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

SRE-RAEMERRRR.

Refer to page 2 for the risk class table.

>
B

¢ MBEEREEASESASH, ERRMHZESHT RN EB20215F481HE20224:3A31HMBS,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.

HRKR . RIBREEEERAR, REMSTERATR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor
El3R{REEE - A EHE

Guaranteed Fund - Investment Linked

RIZHER Inception Date 29/01/2001
HLEM Fund Currency BT HKS
£#8{8 Fund Size 970.21
BEAT

(HK$ million)

HLBEM Fund Price $11.9595

E£:T#% Fund Commentary

IR, BMFIRAIENRARIFSUNERLRSTIHEIE.,
B AT R MR 2 S RH ARG T ik, XEER, REE
AREEEBHEFYESEOR, BBARTEESS S HRF
FREMIES AR, ENBEIFLE], Bt 202421
BORIRES . BUNRIT ERRASFI R E49%, BK7
RE—RMB. EERFRRBE, SR AFHRRRERT]
fB%, EEETREFRERTIREMRBIRSFESS, BEDERA
FRAIFS IR,

Expectations of prolonged higher interest rates weighed
on bond markets in September. This caused government
bonds to lose ground as yields rose. US Treasuries,
German bunds and UK gilts all posted negative returns.
The Federal Open Market Committee maintained the US
fed funds rate but revised its dot plot chart eliminating
two anticipated interest rate cuts for 2024. The European
Central Bank raised its key rate to 4% but suggested it
might be the last increase. Corporate bonds saw mixed
performance, with high-yield outperforming investment-
grade bonds. US high-quality bonds and Euro investment-
grade bonds weakened, while Sterling Corporate bonds
gained.

EERT Important Information

EHRFRFESREN —ABRBENLOEES
REES, WHEHEERRIBERAR (MREA) i,
BB S THIER—BRER R MEMSEBEER, REA
1z SR MR E NI E S B IREIR e E A K BIER R
# (REAEEL%, WEXHE) BEPEREE. (1 RAREFR
; (b)FELTKITAES; (O)BBRIIENR; (d)FH; (€)kAM
BEFEE; (f)\iRASER,; (o) BB D BRI AN E &R/ 36(ER
;iét%é )) (f )ﬁiﬁiﬂi@ﬁﬁ%ﬁﬁﬁﬁiés M ER R (g)EEA
g
EAEL LB TR IS A &, B IREN N EA, Ml S~4E
FEZNEEOR, TRRRBESNPEEBEDER, BEHER
iE;:}S'UE LB EFRIETFIEEA. BRCIRERSE 2 EEHIRIBRE
1R, FLBEZ 5E1S, BUEERGIE, ASEBAXM(EE
FEABERSU R RRE A RIRAE).

***Guaranteed Fund invests in an Approved Pooled
Investment Fund (“APIF”), which is an insurance policy issued
by Principal Insurance Company (Hong Kong) Limited (“the
Guarantor”).

When benefits are withdrawn or transferred upon the
occurrence of any of the following qualifying events, the
Guarantor will provide the higher of the Fund'’s actual return or
guaranteed capital and return (currently 1% p.a. compounded
annually) over the investment period: (a) Retirement or early
retirement; (b) Total incapacity; (c) Terminal iliness; (d) Death;
(e) Permanent Departure from Hong Kong; (f) Small balance;
(g) Termination of employment with a continuous investment
period of at least 36 complete months (The above qualifying
events (a) to (f) apply to all members, while qualifying event (g)
only applies to employee members).

If benefits are withdrawn or transferred for reasons other

than those stated above, the guaranteed return will not apply.
Instead, members will be subject to the actual market value

of the Fund. When you apply for either claim of benefits or
transfer of funds, it is essential to complete and return all
necessary forms and documents to the trustee as soon as
possible. Special terms and conditions apply regarding how
the guaranteed return operates. Please refer to the offering
documents (including the Key Scheme Information Document
and the MPF Scheme Brochure), including the illustrative
examples for full details of how the guaranteed return
operates.

SRR S R M

Invesco Strategic MPF Scheme

HZE 2023 &£ 9 A 30 B As at 30 September 2023

Il P et A 4 *

Guaranteed Fund *
B4R G Unit Class G

% E B4Z Investment Objective

RHEARFNZRIEOIER, LM ESTRABRETISERRLDRZRE,

To provide a competitive, long term, total rate of return, while also providing a minimum

guaranteed return rate over the career of the members.

HE£ R Fund Performance (%)
W E%FR G Unit Class G

9/02 9/05 9/08 9/11 9/14 9/17 9/20 9/23
150

y

EFXI Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2022 -12.03 2017 3.73
2021 -0.66 2016 -0.47
2020 6.50 2015 -0.91
2019 6.02 2014 2.85
2018 -3.94 2013 -0.59

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 1E 5%  10%F RIES 5% RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 1.4 3.36 -1.74  2.00 19.60 g -0.35 0.79
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

B ZE Equities 1.1 Agricultural Bank of China 5.22% Dec 27 2023 1.1
&% Bonds 59.5  Black Hills Corp 1.037% Aug 23 2024 1.0
&R HfM Cash & Others< 29.4  JPMorgan Chase & Co 2.083% Apr 22 2026 1.0

KDB Asia Ltd 4.25% Dec 11 2023 1.0
EBR3E1Z Risk Indicator (%) ICBC/Seoul 5.2% Nov 9 2023 1.0
K@ Volatility” 5.43 China Construction Bank 4.97% Dec 212023 0.9
B4R A Risk class™® 4 Hong Kong T-Bill 0% Oct 112023 0.9

China Construction Bank 0% Dec 29 2023 0.9
gﬁﬁﬁitbg Fund Expense Ratio+ (%) ANZ Bank 4.74% Oct 18 2023 0.9
s Fund 2.48  Bank of China 4.9% Nov 14 2023 0.8
H$3¥ Remarks

RARRUAEFEHAEFE. REBREMUBTARRMNE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

W R & Bl KR IR R R MRE S M T {E.

All of the above figures on investment return and volatility reflect the market value of the Fund.

1£2023F8H30HE LMK B EEERM BB EZANR, EERREEEHEI2023F11H3084 1L,

As stated in the notice to participating employers and members dated 30 August 2023, termination of the

Guaranteed Fund will take effect on 30 November 2023.

T BESHEMAENSCEIIERTAEEM00,

Summation of asset allocation may not equal to 100 due to rounding.

MRERHAM) AERE. BRFRERENR

"Cash & Others" include cash, accounts recelvable and accounts payable.

RESRBESTRAIFNSARBRUFEREREHE. RRPLR=F(BRIEEESERERD) NESEATH

>

Jligz=H

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
2R _BBEMERBRRR.

Refer to page 2 for the risk class table.

>
3

MHEELEHASEIR31H, ERAMZEESHZLERAEH2021F4818E2022638 31BN,

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.

HERIR | RIRKEAEEARAR, REHSEHAMRAE, © 2023 MorningstarkEE(E

RRBERAF

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2023 Morningstar and Principal

Insurance Company (Hong Kong) Limited.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

BEmisEE-&8
Money Market Fund - Hong Kong

RIZHER Inception Date 29/01/2001
H& &M Fund Currency BT HK$
£#8{8 Fund Size 2,485.21
BEAT

(HK$ million)

HLBEM Fund Price $12.3637

E£:T#% Fund Commentary

RIBMBHNKB AR REEZEEEE L, KA
BRIFEBERMERE, MHEETE, RRMENE
WSEE..ufE(GDP)i"%H%L_EEHjGHﬁJ‘EI’JTEDh %k
ERABE AR, BEHEEMEIRE(CP)IZ
B70.6%, $%18H2023FLURN R ABFH 1R, B8
BARIRERE3.7%, ZOCPIRA &Eﬁﬁmaﬁzu
#50.3%%4.3%, 9817, EZEEEZE S =4

S iBAAETHEIY, 2FEHFEEZ! u-rﬂzo%%, 10¢
HAER &% SRR 3 4525 F. 30FHIREE AR
HIBA508E T, BEAIFEHRBFESEEEA23M
F, TEHBRESEEERA282EF, 0B, 5EHAF
KHE20028F,

In the September FOMC meeting, the Fed
kept the policy rate unchanged. The Fed
predicted much higher real GDP growth and
lower unemployment rate in the next 2 years
compared to June estimates. The headline
CPI rose by 0.6% MoM, posting the biggest
monthly gain of 2023. The YoY increase in
headline inflation was at 3.7%. The core

CPl increased 0.3% MoM and 4.3% YoY. US
Treasury yield curve further bear steepened
in September. 2yr yield was higher by 20bps
while 10yr yield rose sharply by more than
45bps. 30yr yield also rose sharply by around
50bps. The HK government bond yield rose by
23bps on the 3yr and 28bps on the 7yr. Front-
end rates were squeezed higher by almost
200bps in September.

EEIRR Important Information

BRERTESUIZEBSMEEREE, REATR
BERTESTARNEESEFRNRITIERERA
B ILESWAIRMAS RS, S EEIEAR, Fi%%
BIER 2 BEEE, MZER RSN ZE N
2 BNE, RS R TS W % A E A EmS
TREARPISTR]. BB ZWENE FIRER, Bk AR,

RS ZHENDFRNE RS, BIESHEER
RV B H 5 AR,

The MPF Conservative Fund is not subject to the
supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

SRR S R M

Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

MPF Conservative Fund

{147/ A Unit Class A

% E B4Z Investment Objective
MRGFERMERRRREAETEBN.

To preserve capital with minimal risk.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A

9/02 9/05 9/08 9/N 9/14 9/17 9/20 9/23 .
15

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H= Fund E% Fund
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 0.17
2019 1.38 2014 0.60
2018 1.00 2013 0.33

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)
FENES 1E 5% 104 RIES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
2% 2.50 2.94 5.68 7.70 23.64 i m 0.74 0.94
Fund Fund
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
H#ET5 T A Money Market Instruments 58.0 Sumitomo Mitsui Deposit 4.51% Oct 24 2023 2.8
&% Bonds 39.8  Ind & Comm Bk Chn/Sydney 4.95% Jan 19 2024 2.8
BRE K HM Cash & Others< 2.2 Bank of China/Macau 4.75% Oct 5 2023 2.2
Bank of China/Macau 4.5% Mar 6 2024 21
FEBRIEIE Risk Indicator (%) Shanghai Commercial Bank Deposit
3.9% Nov 32023 2.1
K& Volatility” 0.40
Bank of East Asia Ltd Deposit 4.65% Dec 12023 21
RE4R A Risk class™ 1
ICBC (Asia) Deposit 5.15% Nov 8 2023 2.1
EEF = Fund Expense Ratio+ (%) Canadian Imp Bk Comm HK 0% Oct 13 2023 2.1
H% Fund 1.02 First Abu Dhabi Bank Deposit 5.15% Jan 29 2024 21
Bank of Comm/Macau 4.41% Oct 13 2023 21

¥izE Remarks
E2EME MREAEE), 200959830854,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
REXRFUAEFEHEEFE. REBRERUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

HES MR R E/ S BRI AESF100,

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM BERS. BREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
. RFHOR=F (B IAZESERERD) HWESHAT

>

RIBRIREESERASFENSARIRUFEER?
HItkE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

>
3

SRE-RABMERRRR.

Refer to page 2 for the risk class table.

¢ MBEEREEAEFIANH, LR EEM bR EB20219F481HE2022638 31 BB,

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2021 to 31 March

2022.

BERR . RIBREEEERAE, RHSEEMRAE R © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
H£4{E Fund Size 14.20
BEAT

(HK$ million)

EH&ER Fund Price $9.6832

E£:T#% Fund Commentary

9B, EMRMRESE. BN, EEMEEMT
IS A BURER . BREATIBTRERIS TR, BR

RENEHEDS. TEAHE, BELERIRN

ENR, EEMERERRERSREEBER
2, Emr2hERT. BiE75H, 8ANFEH

ERMTEREERFTERBHIAN, <EBEHE
BEEREFERS.50FE, BAREA—, B
BT A RN ENEEINNS, RESELA
FRERE, AILFEFRATRER MTRREHAN

FREFENL B35,

Global equity markets faced mixed

fortunes in September. European, US

and Asian markets all ended the month
down. Although, losing ground, emerging
markets outperformed developed markets.
Chinese equity markets were affected by
real estate sector woes which weighed on
investor sentiment - despite signs of an
improvement in the economy. On the data
front, retail sales and industrial production
year-on-year (YoY) for August came in above
expectations. The US Federal Reserve (Fed)
opted to hold interest rates at 5.5%. This was
broadly in line with expectations, but the
Fed signalled that more interest rate hikes
are likely to come this year with fewer cuts
next year feeding into the ‘higher for longer”
mantra.

SR MR & R 1
Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

FAMABER IS R RBOL &

Invesco Global Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

BREEREN—IIEES B ENIEEETE Invesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

3 %,
EHE R Fund Performance (%) FEERT Calendar Year Return (%)

EE02023F6 B, ItESH ARV BEANKRETMARLE HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BRI Cumulative Performance (%) 4L &R Annualized Performance (% p.a.)

E£i02023F6 B, ItESH ARV BEANKRETMARLE, HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BED# Asset Allocation* (%) BEER%Z1TIEHRE Top Ten Holdings (%)

BXNAZZE European Equities 88.3 Invesco MSCI World ESG Universal Screened
UCITS-ETF 88.3
RE K HM Cash & Others n7

EBEFE1Z Risk Indicator (%) E£B%EE Fund Expense Ratio+ (%)
& Volatility® - E&Fund -
B4R B Risk class™” _

H$3% Remarks

RERFUEEFEHREETE REBRERUBTARRAE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

~ Invesco MSCI World ESG Universal Screened UCITS ETF AfE& Bz &N RALE B BIGE 2 ((E8GHE)) . &8
EEBUIFESCER,

Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

A EBREES T EIERBAEPARIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")BI G B ERH,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index”)

AXFEREEHEFWAFMMSCHRE. BrRIHEE, BEMSCIHEIFMARZFEEHESFAZFEESHEFMKIBAEMAE
BEEEET. RPEREMSCIERIBREEEFRABDREMEMES Z M EIRMRIEFBER,

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears

no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The Brochure contains a more detailed description of the limited relationship MSCI has with Invesco Hong Kong
Limited and any related funds.

f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz ARE 818, BHTEESBANRMEE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong.

t EES RN ENEGEMIERTAEEFR100, BREEEDHHNDERER LR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TRSREM SERS. RIRTIEREMRIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

ﬂﬁﬂ%é*ﬁ%%ﬁ&i@ﬁsﬁﬁ’ﬂﬁﬁ ERUFERERENH REPLION=F (BRI EESERERD) NESRAT

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BEMERBRR.
Refer to page 2 for the risk class table.
¢ R ESHNESERERDRESNEHTRIERRENE, FERMMRMESHESIE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BRRR | RIEREEEFRAE, REMSEERAEKR © 2023 Morningstar,

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>
2

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
EHL48(E Fund Size 49.71
BEAT

(HK$ million)

EH&ER Fund Price $9.8116

E£:T#% Fund Commentary

EETIBRIBMUER, REMMREGESEN
EEEE, TERE (WinER. SEEH. &
B 198RS REER. EEBHBIMARHRRF
F525.50%, 18RS RS PO AR 1N S Ko Bl AR
FRERY, BBFHEENTIBER, BIRERIE
=7, FAFIZE TS RBRESM B35, EE
BEGRBERERREREEELLAR, R
TEENBNER. XRQSEHRIEEESY, &
BNOMInRINE]), BRERER, MIRFER

B R,

US markets ended September down, with
the major indices (Nasdaq, S&P, Dow Jones)
seeing negative returns amid concerns

of persistent high-interest rates. The US
Federal Reserve (Fed) held interest rates

at 5.50% as expected but hinted at more
rate hikes this year and fewer cuts next
year, emphasizing a “higher for longer”
stance due to inflation risks despite a strong
labour market. A potential government
shutdown was averted by a US Senate
funding deal through to mid-November. US
economic data showed mixed signals, with
labour market resilience but a contracting
manufacturing sector and an expanding
services sector.

SR MR & R 1
Invesco Strategic MPF Scheme
HZE 2023 &£ 9 A 30 B As at 30 September 2023

A MASE 0 HE R UBOE

Invesco US Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

FBEEGENR —EEEEEIZENTEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (% &stBI2SEFHMSCI USA ESG Universal Select Business Screens Indexfyz
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

3 %,
EHE R Fund Performance (%) FEERT Calendar Year Return (%)

EE02023F6 B, ItESH ARV BEANKRETMARLE HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BRI Cumulative Performance (%) 4L &R Annualized Performance (% p.a.)

E£i02023F6 B, ItESH ARV BEANKRETMARLE, HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BED# Asset Allocation* (%) BEER%Z1TIEHRE Top Ten Holdings (%)

BXNAZZE European Equities 100.1 Invesco MSCI USA ESG Universal Screened
UCITS-ETF 100.1
RE K HM Cash & Others -01

EBEFE1Z Risk Indicator (%) E£B%EE Fund Expense Ratio+ (%)
& Volatility® - E&Fund -
B4R B Risk class™” _

H$3% Remarks

RERFUEEFEHREETE REBRERUBTARRAE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

= Invesco MSCI USA ESG Universal Screened UCITS ETFATAE B2 RANEHERRE B (HEMEE) . ZESTE
EBLIESCE S,

Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

A EBRETES T EIRBAEPARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") B9 %2 & E8H,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the "MSCI Index")

AXFEREEHEFWIFMMSCURE. BrIHHEE, BEMSCIHEIFMARZFEEESAZTESNESMKIBHEME
BURRET. RPBFHREMSCIERIBREEEFRABDREMEMES Z MG IRMANEFBER,

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no
liability with respect to any such funds or securities or any index on which such funds or securities are based. The
Brochure contains a more detailed description of the limited relationship MSCI has with Invesco Hong Kong Limited
and any related funds.

f&EInvesco MSCI USA ESG Universal Screened UCITS ETFA & BIZERIEE 18], BHEBESBAARMNE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong.

t EES RN ENEGEMIERTAEER100, BREEEDHHDERER LR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM) SERS. BIRTIEREARIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

ﬂﬁﬂ%é*ﬁ%%ﬁ&i@ﬁsﬁﬁ’ﬂﬁﬁ ERUFERERENH RRPLON=F (BRI EESERERD) NESHEAT

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BRMERRRR.
Refer to page 2 for the risk class table.
¢ R ESHNESERERMRESNIHTRIERNENE, FERMMRHESHESIEE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BRRR | RIEREEEFRAE, REMSEERAEKR © 2023 Morningstar,

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>
2

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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