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Invesco Strategic MPF Scheme
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+ Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the Default Investment Strategy
and 14 Constituent Funds, comprising the following fund types: equity fund (including index-tracking
fund), bond fund, money market fund, guaranteed fund and mixed asset fund.

+ Allinformation presented in the Return Overview and Monthly Factsheet are that of the Constituent
Funds.

- The Guaranteed Fund of the Master Trust invests solely in an insurance policy issued by Principal
Insurance Company (Hong Kong) Limited, which is also the guarantor (the “Guarantor”). Your
investments in the Guaranteed Fund are therefore subject to the credit risk of the Guarantor. The
Guarantor of the Guaranteed Fund will provide a guarantee of capital and a prescribed guaranteed
rate of return only (i) if a qualifying event occurs and the Guarantor receives a valid claim or (i) in
other situations (as described in the sub-section headed “Description of the Guaranteed Fund” in
the MPF Scheme Brochure). You should read the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure) carefully before investing in the Guaranteed
Fund. Please refer to the risk factors section and the sub-section headed “Description of the
Guaranteed Fund” in the MPF Scheme Brochure for details of the credit risk, guarantee features and
guarantee conditions.

+ The MPF Conservative Fund of the Master Trust does not guarantee the repayment of capital.

- Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) member’s account by way of unit deduction. The MPF Conservative Fund of the Master Trust
uses method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the
impact of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choice(s)
most suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, your contributions made and/or accrued
benefits transferred into the Master Trust will automatically be invested in accordance with the
Default Investment Strategy, which may not necessarily be suitable for you. Please refer to the
section headed “Default Investment Strategy” for further information.

« Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.



4 Invesco

SIERBEEEERAT (TRE]) Alnvesco LidEER S, E2IKBB20ERARBRENER,
SIRFRrEIEME ELBE14,873(E£ T Invesco Ltd 2 — R B4EE (AR II IR IKIG BB BN
8, BhAHRZSMNEEEEREERE, SBEAZREERRNBISIREEERN, 2IEA
SHRTE MBS EEFERPREZEBRERKET A,

SIBEEENRBASFEES. ERREREAHAARMEREZSEASS, 5 HER
EBHEAERNEEEE, S2IBE1TTERATBREREIREEART IR, BESELEENE
B, TR ERIEZT AR ARBINER, 1214t %ﬁﬂynﬂﬁﬂ’h_fﬂzééuuo BARERRMY
HNEBRREERREBSIENI84EMIIEEERBARES RN92EMKBATRIZME
BiEEHE, BRABRERBELHEBARABIFHESHNER, R, RMATEEREELRER
R BBk

*’é%éﬁi2023ﬂi9ﬁ3050 RIEEREELE (14,8735 7T, BE202349H30A) B&FkE

BENEE, ZBEERIINEREEMERRARPowerShares BB EIRTIRME TER
E’JFﬁiﬁ?’EEHE%%E’JAf’EEE%O MALPS Distributors, Inc.RIR 5 R %5 1ERIR, BRH A%E
EmiI D #HE.

Invesco Hong Kong Limited (“Invesco”) is part of the Invesco Ltd group of companies. With US$1,487.3
billion* in assets under management and offices in more than 20 countries. Invesco Ltd is a leading
independent global investment management firm, dedicated to helping investors worldwide achieve
their financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to our
retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 30 September 2023. The IVZ AUM (US$1,487.3 billion as of 30 September 2023) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Contact us
X & BR¥E Member Services
SIEFE S48 INVESCall: (852) 2842 7878

= \Jllﬁﬁﬁ,.ﬂ INVESNet: www.invesco.com/hk
ZEEB Email: memberservices@invesco.com
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Investment involves risks. Past performance is not indicative of future performance. Investors should
read the offering documents (including the Key Scheme Information Document and the MPF Scheme
Brochure) for details, including the risk factors and product features.

This material is issued by Invesco Hong Kong Limited.

MPF-MF-1023
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Invesco Strategic MPF Scheme
HBLEEE

Return Overview

= 2023 ££10 B 31 H As at 31 October 2023

BH&RI Cumulative Return (%) fEERH Calendar Year Return (%)
~ E%REE) RuES EHEH
RRERRE B3 Typeof FHES 18§ 5% 10f Since Typeof
Name of the Constituent Fund UnitClass Return YTD 1year 5years 10years Inception Return 2022 2021 2020 2019 2018
PERZES B8R A Cum -17.89 12.08  -29.43 1773 178.43 CYR 1968 -18.64 10.35 14.85  -14.40
Hong Kong and China Equity Fund Unit Class A DCA  -15.82 -1.46 311 -27.30 6.22 DCA -10.05 -16.83 13.56 9.37 -12.57
SlBleRES BER A Cum  -10.84 1915 2274 - -1364 CYR -1317  -12.84 -1.36 1.94 117
Invesco Hang Seng Index Tracking Fund  Unit Class A DCA  -10.49 403 -2254 - -1952 DCA -613  -12.65 5.35 764 -1019
TNREES BU5ER) A Cum -6.76 9.46 -6.58 -0.60 -3.48 CYR 2278 -8.05 18.09 16.96  -13.99
Asian Equity Fund Unit Class A DCA -7.53 028 -16.04 -11.09 105 DCA -13.81 799 2298 11.62 -11.51
BREE BI%ER) A Cum -3.01 9.34 1.06 2154 121.34 CYR 1778 0.94 9.96 17.35 1270
Growth Fund Unit Class A DCA -5.04 1.04 -7.43 264 60.75 DCA -9.82 -1.00 15.23 181  -12.08
YR B8R A Cum 291 6.82 -0.39 1517 10731 CYR  -16.36 -0.52 9.89 13.98 1012
Balanced Fund Unit Class A DCA -4.62 018 -8.02 -0.07 4721 DCA -9.26 -1.56 1278 9.43 -9.48
ROREES BfEHA  Cum 470 628 2084 - 2835 CWR 661 1005 1256 1592 664
Core Accumulation Fund Unit Class A DCA 122 213 5.48 - 9.31 DCA  -10.66 720 12.88 10.64 -6.69
AREESES BI5ER) A Cum -0.23 2.76 5.03 015 -1.01 CYR -5.45 2.21 6.30 1.42 -0.29
RMB Bond Fund Unit Class A DCA -0.95 0.65 -0.02 1.37 122 DCA -3.66 1.59 5.55 0.63 -0.64
BEAETES B8R A Cum 248 3.83 2.42 5.35 8754 CYR  -14.44 -2.49 9.72 9.04 -5.91
Capital Stable Fund Unit Class A DCA -379  -065 -8.63  -4.08 2707 DCA -8.47 217 9.47 592 -513
BoREEE B8R A Cum 0.44 1.41 3.06 - 3.88 CYR -15.18 0.69 9.70 9.09 -1.68
Age 65 Plus Fund Unit Class A DCA -1.21 -0.71 -5.46 - -3.79 DCA 101 0.76 753 5.82 -1.45
BIESES BS(i4ER A Cum 214 165  -4.84 -307 3793 CYR 1299 -410 9.07 517 -2.68
Global Bond Fund Unit Class A DCA -314 -1.23 -9.38 -1.69 519 DCA -7.88 -2.69 6.78 3N -1.75
[ORRERE BRI G Cum 1.25 3.78 -0.28 0.57 19.41 CYR  -12.03 -0.66 6.50 6.02 -3.94
Guaranteed Fund * Unit Class G DCA 0.09 1.40 -4.65 -3.36 9.01 DCA -7.59 -0.44 533 373 -2.94
BEEFRTEE B8R A Cum 2.85 327 5.91 802 2406 CYR 0.42 0.00 0.89 1.38 1.00
MPF Conservative Fund ** Unit Class A DCA 219 2.47 3.81 5.47 1.03 DCA 0.42 0.00 0.55 1.03 0.79
SIRFREHENES B A E£7 0023 % 6 B, LESUERE 6 BRNRECELSE, HRSIEREN,
Invesco Global Index Tracking Fund Unit Class A
S EEEEHEHES BE The Fund was launched in June 2023. Performance information will be presented only
IRSRISRRZSE B4 after the Fund has investment track record of not less than 6 months.
Invesco US Index Tracking Fund Unit Class A
“Cum” = R#&[Ol# Cumulative Return “DCA” = HYp4;A[E#R Dollar Cost Averaging Return “CYR” =£EEFIR Calendar Year Return

# 1T 2023 £ 8 A 30 HE MMM MR N E@MEATR, BIERMFAEESRE 2023 £ 11 B 30 B#&LE,
As stated in the notice to participating employers and members dated 30 August 2023, termination of the Guaranteed Fund will take effect on 30 November 2023.
" EEERE MREAES ], 14 2009 £ 9 A 30 HZ R,
The Fund was renamed from Capital Preservation Fund on 30 September 2009.
FE2RSESEESETESAE 10 FNFERIR,
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.
BWRADRTEDEE 100% BrEE UEYEBRRKE) . RIBEGIMEATREE (—K) KF), EMSIEMoESRIEERR D 30% 2BTEE LIBNEKERTE) .
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)
Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ZRIEER: © 2023 Morningstar.
Source: © 2023 Morningstar.

BREXRRUEEFEHEEFE. REBRENEBTHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.
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www.invesco.com/hk 125 1E Whﬁit is Dollar Cost Av(eragir;g? g ined ol N e
= h “Dollar Cost Averaging” ("DCA") is a disciplined approach to long-term investing where you invest a fixe
E§§E§$;§§2842 7878 amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you

therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,

our average investment cost is lowered.
This monthly factsheet is Y 9

. We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
avallakzle through the INVESNet have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column
www.invesco.com/hk and for the DCA return.
by fax-on-demand through the

. Remark:
INVESCall Member Hotline DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last
(852)28427878. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KRENFBRR. BEXEUARTHREEENER RESRERENXH(BEIENER G RRTEERRASE), L2HEAERARRERE RS,
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

B BRER B

Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) EERAIERFIM B EEREBRE CRESREERIRETA) PTRE,; &
the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

KREEE - HBERPE
Equity Fund - Hong Kong & China

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
£42{E Fund Size 2,922.99
BEAT

(HK$ million)

HLBEM Fund Price $27.8430

E£:T#% Fund Commentary

EPIEIFE%EiéBRFEh% ERAEBEEEIE, Fith

MEERIRIEER, KBEIEAE, PEE=ZF
F lWEE,NJE(GDP)E$1m§4.9%, HBHTE.
9B, EEWEKRERFIERL%, TREE
BBHER1.0%, MBMIZAEIERA1.8%, HHE
FHE, PEHERIMETARBIBETHERS,
ARSEERE, XEAH, SERRERR
BEEBERE, EPaEEMRRFEERNT
BRARI R R R &R

In parallel with the global market, the
Chinese market experienced a correction
this month, with weaker performance
observed in real estate and energy. On
economic data, China’s 3Q GDP grew by
4.9% yoy, which was above expectation.
Fixed investment rose 2.5% y-y in Sept,
while industrial production grew 1.0%

m/m in September, following a 1.8% m/m
gain in August. On the policy front, China
approved a RMB1 trillion additional central
government bond issuance quota to support
infrastructure investment. In the US, investor
sentiment was weighed down by several
factors. These included uncertainty around
the future direction of interest rates and the
conflict in the Middle East.

SR < SR g
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

hiE IR AL &
Hong Kong and China Equity Fund
E8{i 485 A Unit Class A

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)

M B{fER] A Unit Class A

FEXR Calendar Year Return (%)

8 % Fund 2% Fund
§ 10/0510/08 10/ 10/14 10/17 10/20 10/23,

£ 2022 -19.68 2017 43.88
8 500

g 450 2021 -18.64 2016 -0.08
° 400

=2 350 2020 10.35 2015 -6.28
2 300 g 14.85 2014 3.42
§ 250 : :
® 125?8 2018 14.40 2013 7.02
e

WX 100

B 50

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -17.89 12.08 -29.43 -17.73 178.43 g -6.73 -1.93 5.08
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

F3EM 2 Hong Kong & China Equities 95.3 [IEERE Alibaba Group Holding Ltd 9.3
tEMAZZE N. American Equities 0.7  HEFIZEE Tencent Holdings Ltd 9.0
BHE K Hfth Cash & Others< 4.0  K3#BRBE AIA Group Ltd 7.7

TEL R HSBC Holdings PLC-HKD 7.0

& 1E1E Ri H ("
B 1% Risk Indicator (%) %[ —W Meituan-Class B 4.3
K18 Volatility™ 281 g@s= Netease Inc 13
JRRRARR Risk class™" 7 ERHE Yum China Holdings Inc 2.9
R BERHBERAT Baidu Inc-Class A 2.4

E£BI5Zb= Fund Expense Ratio+ (%)

ZERR4EH) Wuxi Biologics Cayman Inc 2.3
H& Fund 1.26

LHEBEE ANTA Sports Products Ltd 21
H$3¥ Remarks

ESRBEERRES, HEMN20074F9828H %%&ﬁ&ﬁ BIFEHEET. RERANREBERRN _2—RFB=1+H
EdifEs], BERENEBRTEERMES, ZEEFNHEETERNEMBFRIGH LT, FEEMESERSEEERSHR
HM3z 5 EHvEEs, E?&ﬂ%’fﬁﬁ’]k"ﬂfﬁﬂ&)\&/iﬂmﬂfﬁ%E FREE A RHAFE,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRARFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR BN EEME R A EER100, BREEESHHDERER EHiRS,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM) GFRE. BEEIERENRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEFERESNH. REAVN=F (BRIAEZEESEHRERRD) WESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE _BHMERRRR.
Refer to page 2 for the risk class table.
¢ MBEELEAASEIA3H. ERRHZESMX LRGN EE2022F4818E2023F3831HMIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRR . RIBREEEERAE, REEEHRAF RO 2023 Morningstar.,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.
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KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£42{E Fund Size 617.44
BEAT

(HK$ million)

E&ER Fund Price $8.6365

E£:T#% Fund Commentary

PETISEERTH S —RREREERLE, Fit
ERBEERRIEER, QESEAE, FREE=F
EEIPNA: E4RE(GDP)IRFIERS 9%, BHTEH,
9B, BEEWEKRERFIER2%, TREE
BAHER1.0%, MBMIZAEIEA1.8%, BHE
HE, PEHERIMETARBIBETHERS,
ARZRHEERE,

In parallel with the global market, the
Chinese market experienced a correction
this month, with weaker performance
observed in real estate and energy. On
economic data, China’s 3Q GDP grew by
4.9% yoy, which was above expectation.
Fixed investment rose 2.5% y-y in Sept,
while industrial production grew 1.0%
m/m in September, following a 1.8% m/m
gain in August. On the policy front, China
approved a RMB1 trillion additional central
government bond issuance quota to support
infrastructure investment.

SRR S R M

Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

=3 [ IR 5

Invesco Hang Seng Index Tracking Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective

EERRERBREES (&

BEAIE(E, 4

EEE)) , EERUHEMEBIEEEHRBEZRERR, LERRY

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EH£ R Fund Performance (%)

W {385 A Unit Class A

— Bkl (BRERHEY)

Hang Seng Index Net Total Return

FEEXRB Calendar Year Return (%)

§ H# Fund #£ Fund
s 10/15 10/16 10/17 10/18 10/19 10/20 10/21 10/2210/23, - |

g 2022 1317 2017 39.33
g 2021 112.84 2016 2.64
[

% 2020 1.36 2015 -5.08
g 2019 1.94 2014* -3.86
3

é 2018 na7

#

i

B

ZFEXRI Cumulative Performance (%)

FH &R Annualized Performance (% p.a.)

FNES 3 5% 108 RIES 5% 104 RIES
YTD  1year 5Syears 10years SinceIncep. 5years 10 years  Since Incep.
53 e
Fund -10.84 1915 -22.74 - -13.64 Fund -5.03 - -1.57
BLEY (2R 1BEIES (FRE
BE:HEH) Rt
Hang Seng -10.62  20.57 -20.02 - -6.52 Hang Seng -4.37 - -0.73
Index Net Total Index Net Total
Return ® Return ®
BEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
A= Hong Kong & China Equities 971  EHEHBEEES Tracker Fund of Hong Kong 97.1
HE R HM Cash & Others 2.9 -
E &£ B Fund Expense Ratio+ (%)

EZHE1E Risk Indicator (%) 2% Fund 0.83
K18 Volatility™ 25.39
B4R B Risk class™* 7

¥#z¥ Remarks
REXRBUEEFEHEETE. REBRERMBTAERIR.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
- BEESABESRRENSAEHERRE B (HEHTE),.
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
B2HREE st RRAENERELEHNREEH,
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.
ESMIFEZz FERRERKRESNMIA (2014F7A310) ERFEREBE—AZRER, TFANKREERLIR,
The calendar year performance represents performance from launch date (31 July 2014) to the last day of that year,
which is not a full year return.
’IEE#a?& (FRERFHER NERRERRTRERSFIRBESHHBRIHELLESRENEBASER. BEER
D BEIRYMBRAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto
The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
t EES RN ENEEMIERTMAEEFR100, BREEEDHHSERER L,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BIERERIEREMARIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRRIEESEBREIENSALRUFEEFEERENH, REALVN=ZF(BRIAEZESFEEERD) HWESEATIH
Jlia=h
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2RE_EHMERRARR.
Refer to page 2 for the risk class table.
¢ MBEELEAASEIA3H, ARG AR LRGN EH2022F4818E2023F3831HHIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to
31 March 2023.
BRRR - RIEREEEFRAE, RESTHERLER © 2023 Morningstar,

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.
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RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

RIZHE Inception Date 28/09/2007
H& & Fund Currency BT HK$
H&E4E(E Fund Size 1,112.40
BEAT

(HK$ million)

EH&ER Fund Price $9.6519

E£:T#% Fund Commentary

SHSBUAEREE, DNARRKINKRERS
K —i%, BENKAER. BRREETS
®ELDEE, PEGEH, HHRANEEE
IE, BHIENERRIEER, SBHEAE, F
B8 = =EENE ELRE(GDP)IRFIER4.9%,
HBHIE 981, EEWERERFER2.5%,
TEEERBINER1.0%, MEBMIZAKEIES
1.8%. AP, GEMZAEFRESE, BmmEM
TIREE. BARBRER, HEEEARR, B
HE R T ERIERIBRIER,

Asia ex-Japan equities continued to deliver
lower this month, alongside with the global
market with the geopolitical conflict. In
particular, Korea and Indonesia market
lagged. In China, the market corrected
during the month, with weaker performance
observed in real estate and energy. On
economic data, China’s 3Q GDP grew by
4.9% yoy, which was above expectation.
Fixed investment rose 2.5% y-y in September,
while industrial production grew 1.0% m/m
in September, following a 1.8% m/m gain in
August. Taiwan market returned lower this
month, while outperforming the broader
Asia market. Communication services led,
delivering positive performance, while real
estate and industrials sectors dragged.

SR < SR g
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

GBS &
Asian Equity Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective
FERIEERTEMN (BARRRIN BRELUERRGERIGE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)
equities.

HE£ R Fund Performance (%)
W B {i%EH) A Unit Class A

FEXR Calendar Year Return (%)

[0}
o
S 10/09 10/11 10/13 10/15 10/17 10/19 10/2110/23 E Fund E& Fund
% 2022 -22.78 2017 3213
& 2021 -8.05 2016 -0.51
(0]
% 2020 18.09 2015 -3.75
S
E 2019 16.96 2014 2.63
@]
® 2018 13.99 2013 3.61
e
iy
B

FFERI Cumulative Performance (%) F{¢ &R Annualized Performance (% p.a.)

FHNES 15 5% 105 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

& -6.76 9.46 -6.58 -0.60 -3.48 sz -1.35 -0.06 -0.22
Fund Fund

B ED 5 Asset Allocation* (%) BEER%S2ZTIERE Top Ten Holdings (%)

88 Z Hong Kong & China Equities 40.3  ATEE Taiwan Semiconductor Manufacturing Co 7.8
ENERRZE Indian Equities 17.8  REIEBR Tencent Holdings Ltd 6.9
AR ZE Taiwanese Equities 15.7  PIEEE Alibaba Group Holding Ltd 6.0
$EAE Korean Equities 121 =BT Samsung Electronics Co Ltd 5.5
ENfER&Z Indonesia Equities 2.5  #35 Netease Inc 3.2
FN AL ZE Singapore Equities 2.5  E#8%[ Lenovo Group Ltd 2.9
ZHEIRRE Thailand Equities 2.3  BEERHBIRAS Baidu Inc-Class A 2.3
FERERRR Philippines Equities 1.3 ENETXEERARITICICIBank Ltd 2.0
JEEMAZZE N. American Equities 11 RFBREE AIA Group Ltd 1.9
FERFEEE Malaysia Equities 0.8 %[@—W Meituan-Class B 1.9
&K HM Cash & Others< 3.5
EEBZE Fund Expense Ratio+ (%)

ERIEIE Risk Indicator (%) % Fund 1.32
K& Volatility” 20.21

B4R Risk class™ 6

H35E Remarks

KREARBUEEFEHEETE. REBRERUEBTAERIE.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERMAEEFR100, BREEEDHHNSERER L,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREKEM SFERS. BEGRIEREMNRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSARRUFERERENH. REAVNR=F(BRIIAZESERERD) WESEETH
Jlinz=N
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
SHE _BHMERRRR.
Refer to page 2 for the risk class table.
¢ MBEELEAASEIA3H. ERRHZESHX LRGN EH2022F4818E2023F3831HMIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRFR  RIERESEERAE, RESTHERLQTK © 2023 Morningstar.
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>

>
H

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 28/12/2000
H& &M Fund Currency BT HK$
£ 421 Fund Size 4116.64
BEAT

(HK$ million)

HLBEM Fund Price $22.1338

E£:T#% Fund Commentary

10813, FREHERTIE TN PR,
FTERRASKEERRLE, NMEEREEES
4B (IMF) T HREHERD HE2023F K 2024 FHY
HRMEA, PEE=FERNEELRE(GDP)E
HFEHR, BB ETENETE AL EERE
EEE, ERUMFTFARE2023FR2024FER

B, XEAHE, SERREBREEBES
B, EbaEERRRMNEERDNRBEBEREER
FRERER

In October, all regional equity markets

lost ground and ended the month down.
Weakening economic growth played a major
role, compounded by the International
Monetary Fund (IMF) downgrading its

2023 and 2024 growth forecasts for some
regions. Chinese third quarter GDP came in
higher-than-expected. Real estate woes and
fears over the country’s stalling economic
recovery prompted the IMF to downgrade
their 2023 and 2024 growth forecasts
though. In the US, investor sentiment was
weighed down by several factors. These
included uncertainty around the future
direction of interest rates and the conflict in
the Middle East.

SR < SR g
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

WRILE
Growth Fund
BE{i[4ER A Unit Class A

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)

FEEXRB Calendar Year Return (%)
W EE{{185H] A Unit Class A

[0

o

§ 10/0210/0510/08 10/11 10/14 10/1710/20 10/23, £ Fund £ Fund
£

s 275 2022 14778 2017 31.01
5 250

& s 2071 0.94 2016 2.60
>

= 200 2020 9.96 2015 -4.08
3 175

E 150 2019 17.35 2014 1.88
3 125

® 100 2018 1270 2013 18.16
E 75

B 50

FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -3.01 9.34 1.06  21.54 121.34 i 0.21 1.97 3.54
Fund Fund

HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

7% Z Hong Kong & China Equities 27.8  Invesco MSCI USA ESG Universal Screened
R UCITS-ETF 4.3
BXMBRE European Equities 22.4
s fEsRIZRE Tencent Holdings Ltd 3.3
JtEMARZ N. American Equities 14.3 -
. FIEEE Alibaba Group Holding Ltd 3.2
BZBRZE Japanese Equities 12.8
A7&E Taiwan Semiconductor Manufacturing Co 1.9
HithTa AME R ZE Other Asia Pacific Equities 13.7
RFBERER AIA Group Ltd 1.9
&K Hfth Cash & Others< 8.9
#85 Netease Inc 1.6
F\BEE4Z Risk Indicator (%) ZES ¥ Samsung Electronics Co Ltd 1.4
S i 4o H -
SKIE Volatility 16.36 ELEA% HSBC Holdings PLC-HKD 1.3
W — ituan-
BB 4B Risk class™ 6 %M@ —W Meituan-Class B 1.2
Invesco MSCI Europe ESG Universal Screened
A UCITS-ETF 1.0
E&£REE Fund Expense Ratio+ (%)
H= Fund 1.29
Ft5E Remarks

RERBUEEFIEHEERE. REBRERUBTAERIH.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR BN EEME R A EER100, BREEESHHDERER EHibRL,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREKHEM SFERS. BRERIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREEESEBEIENSARRUFERERESNH, REAIVN=ZF(BRIIAZESERERD) WESEETH
Jlin:=
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
SHE _BHMERRRR.
Refer to page 2 for the risk class table.
¢ MBEELEAASFEIA3H. ERRHZESHX LR EH2022F4818E2023F3831HMIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRR . RIBREBEERAE, RESEHMRAE KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>

>
2

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

RAEEES-RIK-& TLHE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency BT HK$
£48{8 Fund Size 2,258.26
BEBT

(HK$ million)

H2E1E Fund Price $20.7309

SR < SR g
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

Balanced Fund
BE{i[4ER A Unit Class A

% E B4Z Investment Objective
RGME, EXEREEHTBRENELRILE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)

) FEEXRB Calendar Year Return (%)
W BT8R A Unit Class A

[0

o

§ 10/0210/0510/08 10/11 10/14 10/17 10/20 10/23, % Fund E# Fund
£

5 250 2022 16.36 2017 2419
& 225 Hom -0.52 2016 2.00
Q 200

® 175 2020 9.89 2015 -3.23
E 150

E 2019 13.98 2014 213
o 125

® 100 2018 1042 2013 11.87
K 75

Bé 50

E & ¥ Fund Commentary

1081, FrEMERHIYE TR A PR,
TERRAREHERBE, NEEREBESHE

’ﬁﬁ(lMF)‘Ffﬂﬁﬁ]‘ﬁﬁﬁﬂﬂ52023$&2024$E'Ji

RIER, FEIFE=FEREPEEEE(GDP)EH
A, IW}%ﬂLlé TERAEE R REREEE
P, GEIMFTAE2023F22024F g KT8,
Eﬁm’*ﬁﬁﬁﬂﬂ:}%ﬁvﬁ#?ﬁ%ﬁfﬁﬁﬁ, LHZE
%..E: nﬁ%/\'ﬂﬂﬁ?%o

In October, all regional equity markets

lost ground and ended the month down.
Weakening economic growth played a major
role, compounded by the International
Monetary Fund (IMF) downgrading its

2023 and 2024 growth forecasts for some
regions. Chinese third quarter GDP came in
higher-than-expected. Real estate woes and
fears over the country’s stalling economic
recovery prompted the IMF to downgrade
their 2023 and 2024 growth forecasts
though. A rise in long-dated borrowing
costs weighed on the performance of bond
markets, particularly US Treasuries, which
lost ground for the sixth consecutive month.

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -2.91 6.82 -0.39 1517 107.31 B -0.08 1.42 3.26
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

AR Z Hong Kong & China Equities 20.4 US Treasury Note/Bond 2.875% May 15 2028 3.5
EXMBRZ European Equities 16.4  Invesco MSCI USA ESG Universal Screened
. UCITS-ETF 3.2

tEMAZZE N. American Equities 10.4

ERIZRR Tencent Holdings Ltd 2.4
B4BRZE Japanese Equities 9.3 - i

FIEEE Alibaba Group Holding Ltd 2.3
HAthTE KB A ZE Other Asia Pacific Equities 10.1 P 9
- US Treasury Note/Bond 3.75% May 312030 2.2
&% Bonds 25.9

US Treasury Note/Bond 1.875% Feb 15 2041 17
HE KR Hfth Cash & Others< 7.5

Japan (5 Year Issue) 0.1% Jun 20 2024 1.5
EEFE1E Risk Indicator (%) BT Taiwan Semiconductor Manufacturing Co 1.4
%18 Volatility” 13.05 ZIBRIRAIA Group Ltd 1.4
BB Risk class™™ 5 Kfw 2.875% Jun 7 2033 1.3

ELBZE Fund Expense Ratio+ (%)

HZ Fund 1.28

tz¥ Remarks
REARFUEEIEHEERFE. REBRERUBTARRIHE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR BN EEME R A EER100, BREEESHHDERER EHibRL,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREKHEM SFERS. BRTRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREEESEBEIENSARRUFERERESNH, REAIVN=ZF(BRIIAZESERERD) WESEETH
Jlin:=
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
SHE _BHMERRRR.
Refer to page 2 for the risk class table.
¢ MBEELEAASFEIA3H. ERRHZESHX LR EH2022F4818E2023F3831HMIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRR . RIBREBEERATE, REETEERAF KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>

>
2

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,176.11
BEBT

(HK$ million)

EH£ B Fund Price $12.8349

E & ¥ Fund Commentary

10813, FratERMmIYE THIFENRE,
TERASEEERIE, NEERERES

%@E,?ﬁ%(lMF)'FSHE%J‘*B%%I?_QOBE&ZOMEE’J
BRI, PEBE=FEENEEBE(GDP)E
TR, IWE%E THRAVE R E R AR AL

BRE, i%?ﬁllMF‘F%EE2OZ3EZ’Z2024£EiE

B, ZEAE, FEEREFREEFER

2, EREERMRRNXERNTABERR
FRERER

In October, all regional equity markets

lost ground and ended the month down.
Weakening economic growth played a major
role, compounded by the International
Monetary Fund (IMF) downgrading its

2023 and 2024 growth forecasts for some
regions. Chinese third quarter GDP came in
higher-than-expected. Real estate woes and
fears over the country’s stalling economic
recovery prompted the IMF to downgrade
their 2023 and 2024 growth forecasts
though. In the US, investor sentiment was
weighed down by several factors. These
included uncertainty around the future
direction of interest rates and the conflict in
the Middle East.

+ ERMERMNSEHEEEAERRIRMER (B
+2.5%2%, RRF-EEEEERBTE)
Description of the reasons for any materials
difference between the annualized
performance of the fund and Reference
Portfolios (ie +2.5% or 2%, depending on
the reporting date of the factsheet)

SR < SR g
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

BDRRAL S

Core Accumulation Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective

BIBIRIRD B UETIRE LR R EAIE(E,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

FERY Calendar Year Return (%)
W EE{{185H] A Unit Class A

10/17 10/18 10/19 10/20 10/21 10/22 10/23 BE 2448 2 2ETME
150 Fund Reference Fund  Reference

145 Portfolios * Portfolios *
140

lgg 2022 -16.61 116,32 2017 9.66 9.74

125 2021 10.05 9.43

120
15 2020 12.56 12.06

10
105 2019 15.92 17.03

100
o5 2018 -6.64 -5.79

EFEXRIR Cumulative Performance

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)*

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed 470 6.28 20.84 - 28.35 i 6.28 3.86 - 3.86
Fund Fund
2EEA et
Reference 3.08 5.01 20.20 - 27.98 Reference 5.01 3.75 - 3.82
Portfolios * Portfolios *

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

ALEMBRER N. American Equities 39.3  ys Treasury Note/Bond 2.75% Aug 15 2032 3.4
EXMARE European Equities 9.8 ERAE Appleinc 28
HZBEZE Japanese Equities 4.0 8k Microsoft Corp 27
AR Hong Kong & China Equities 1.6 US Treasury Note/Bond 1.5% Aug 15 2026 2.2
HAHBEEAMERR Other Asia Pacific Equities 3.7 Bundesrepub. Deutschland 1.7% Aug 15 2032 2.
HAhER A Other Countries Equities 0.6 Japan (20 Year Issue) 1.4% Sep 20 2034 1.6
1% Bonds 395 switzerland 3.5% Apr 8 2033 15
B R Hfth Cash & Others< 14 New Zealand Government Bond 3.5% Apr 14 2033 15

" US Treasury Note/Bond 4.125% Jan 312025 1.4
EWH}EE Risk Indicator (%) Norwegian Government 2.125% May 18 2032 1.3
K18 Volatility 1.87
AR Risk class®” 5 HZF%ELE Fund Expense Ratio+ (%)

E% Fund 0.80

Ffts= Remarks

BRERFUEEFEHEEFE. BRE ﬁ&ﬁ&uéﬂ:?ﬂ’sg%rfrﬁo
The investment performance is NAV AV, gross income reinvested in HK dollar
EHER2017F4B18#EH. 20175?25?&@@1&%&@&& BZE2017412831 Ei ZRR, BARRBEDR,
The funds were Iaunched on 1 April 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2 WhICh is not a full year. - N
%H?SE# !E&ﬁ‘iiﬁﬁﬁ nE), ERREESNE, 2TESRIEERER—MPF DISZZHEE, BEIIESHNRER
IS EREIR.
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the cumulative
performance refer to Willis Towers Watson.
t EES MR ENEEE R AEEFR100, BREEEDHDERER iR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listi ing
< TRERHEAM) BFERE, FEHSITAIE&FEHTAIEO
"Cash & Others" include cash, accounts receivable and accounts payable.
fmmeﬁﬂﬂfygﬁ?‘ﬂz“isﬁﬂﬁﬁﬁ ERUFEIFERENE, RRAVN=F (BRI EESEEERD) NESERTIH
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not reguwed to show this item.
2HE_BHMERRRS
Refer to page 2 for the risk class tabl
¢ MBEERERASEIA31H, LLﬁﬁzgﬁsﬁittﬁﬁE B20225F 4818 E202353831HM%.

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRFER : RIERESEERNE, RESTERLEK © 2023 Morningstar.

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.
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RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 05/03/2013
H& &Y Fund Currency BT HK$
£#8{8 Fund Size 350.79
BEAT

(HK$ million)

H&ER Fund Price $9.8991

E£:T#% Fund Commentary

RESE, TR RIS R R BB R B,

PEIOR M EREBLERIEANS. OB ELN
BRIDEBTAEA £1T. 10810, PR BB ERIT

ARBIBETHNBINES FERBERFIMEI%
ERE3.8%. ERBN N E P EEMEENRRE
#. 1081, BEF ARMERETERER0.67%, 108
%, ERARBESEEXEXIRIFTE, 3FHE
FEBERFAMT, 10FHEFERET LM T

In China, more sign of Chinese growth data
bottoming out was observed recently. China’s
September Total Social Financing reached a
3-month high. Both exports and imports in
September surprised to the upside. In October,
Chinese regulators also approved RMB1 trillion
of government bond issuance. And annual
budget deficit has also been revised up from
3% to 3.8%. This has contributed to a better

risk sentiment in China related assets. CNH
depreciated in October by 0.67% vs USD. CNY
bond yields were mostly unchanged in October,
with yield on 3Y up by 4bps and 10Y up by 3bps.

FE & Key Risks
&AEBHIRRLAGUOCHEAR. AEAR. RE
BB, stk Kot mER,
Bﬂ@ﬂ:gﬁﬁi}@&ﬁﬁ’:‘kﬁ’ﬂ%aﬂﬁf BB TA, MARE
BHIARCIEARRER, 1FE |FE R AP M5 E
B E T ARRS 2 RR, ZESEMARIREAZ A
RESERR. AREARBIERE, LI, KEE
BN, ETREARESBEBTANGRIE, 5
TEGARAER, MEAARBHMEEH T AR RE
*Mﬁﬂ,ﬁﬂﬁ S RIHOE S AR 7 , 3 S s P E
HIET, BRIEMERRZZ S, F2HEAXEHE
EEEBIER e RE T EIRAE).

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

SRR S R M

Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

N IL &
RMB Bond Fund
{147/ A Unit Class A

% E B4Z Investment Objective

BAFERENTEPEAERINARNETROENAREHEREIAMEEHSIR, T8

ERREEBRITNARKENERES, LUEBIRE

ZREER,

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)
M B {485 A Unit Class A
1073 1015 10/7 10419 10/21 10/23
105

103

i (1o

99

97
95
93
91

89

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2022 -5.45 2017 5.87
2021 2.21 2016 -2.98
2020 6.30 2015 -5.01
2019 1.42 2014 -1.47
2018 -0.29 2013* -0.64

ZFEXRI Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 1045 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& -0.23 2.76 5.03 0.15 -1.01 i 0.99 0.02 -0.10
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

&% Bonds 98.4  Agricul Dev Bank China 3.4% Nov 6 2024 2.8
K Hith Cash & Others< 1.6 Sun Hung Kai Prop (Cap) 3.16% Jan 25 2028 2.7
Standard Chartered PLC 4.35% Mar 18 2026 2.5
R KE$ERR Risk Indicator (%) MTR Corp Ltd 2.9% Mar 24 2024 2.4
3K1E Volatility” 4.35  Kfw 2.7% Mar 25 2024 2.4
RBEAR B Risk class™ 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.4
China Development Bank 4.2% Jan 19 2027 2.3
EEFI% L% Fund Expense Ratio+ (%) China Development Bank 3.23% Nov 27 2025 2.0
E# Fund 1.25  Hong Kong Government Intl Bond 3%
Nov 30 2026 2.0
Hong Kong Mortgage Corp 2.98% Sep 12 2026 2.0
Mz Remarks

BRERFUEAEFEHEEFE. REBRERUBTARMAE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
" BERUFEZFERRERARESNMILA 2013F385H) ERFERE—AZRE, EANREERR,

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that year,

which is not a full year return.

T BRESHEM A ENSCEIIER T AEEI00,

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM SEFRS. BEEREREMRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1T,

RIESREESTREIFNSARBUFERERENE, RRPLON=F (BNIEEESERERD) NESERATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
SHE_BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEREBASEIA3H, ERRHZESRSERHHA202244818E202353831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BRRE . RIBREBEERAE, REMSEEMRAE KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,392.63
BEBT

(HK$ million)

EH£EH Fund Price $18.7539

SR < SR g
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

E & ¥ Fund Commentary

1081, FrEMERHIYE TR A PR,
TERRAREHERBE, NEEREBESHE

’ﬁﬁ(lMF)‘Ffﬂﬁﬁ]‘ﬁﬁﬁﬂﬂ52023$&2024$E'Ji

RIER, FEIFE=FEREPEEEE(GDP)EH
A, IW}%ﬂLlé TERAEE R REREEE
P, GEIMFTAE2023F22024F g KT8,
Eﬁm’*ﬁﬁﬁﬂﬂ:}%ﬁvﬁ#?ﬁ%ﬁfﬁﬁﬁ, LHZE
%..E: nﬁ%/\'ﬂﬂﬁ?%o

In October, all regional equity markets

lost ground and ended the month down.
Weakening economic growth played a major
role, compounded by the International
Monetary Fund (IMF) downgrading its

2023 and 2024 growth forecasts for some
regions. Chinese third quarter GDP came in
higher-than-expected. Real estate woes and
fears over the country’s stalling economic
recovery prompted the IMF to downgrade
their 2023 and 2024 growth forecasts
though. A rise in long-dated borrowing
costs weighed on the performance of bond
markets, particularly US Treasuries, which
lost ground for the sixth consecutive month.

BA RIS
Capital Stable Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective
URGRAAEE, 1EBERENRIKEEREURSEHRE .

To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

HE£ R Fund Performance (%)

b2 | Y R %
B 555 A Unit Class A fFERI Calendar Year Return (%)

Q

o

§ 10/0210/0510/08 10/11 10/14 10/1710/20 10/23,_ Es Fund H& Fund
£

s 295 2022 14.44 2017 13.24
a;L'j 200 2021 -2.49 2016 119
2 175

s 2020 9.72 2015 1.96
= 150

E 125 2019 9.04 2014 2.47
@]

m 100 2018 -5.91 2013 3.56
# 75

H

B 50

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -2.48 3.83  -2.42 5.35 87.54 g -0.49 0.52 2.80
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

AR ZE Hong Kong & China Equities 8.7 US Treasury Note/Bond 2.875% May 15 2028 9.1
EXMBR ZE European Equities 7.0  US Treasury Note/Bond 3.75% May 312030 5.7
b= MARZE N. American Equities 4.4 USTreasury Note/Bond 1.875% Feb 15 2041 4.4
HZBEZE Japanese Equities 4.0  Japan (5 Year Issue) 0.1% Jun 20 2024 3.8
HthZE KME R E Other Asia Pacific Equities 4.3  Kfw2.875% Jun 72033 3.4
&% Bonds 66.7  US Treasury Inflation Indexed Bond 1.25%
R M Hith Cash & Others< 4.9 Apr15 2028 28
EFSF 3% Jul 10 2030 2.4
FEPEE4E Risk Indicator (%) US Treasury Note/Bond 3.875% Aug 15 2033 1.6
18 Volatility® 015 Bonos Y Oblig Del Estado 1.95% Jul 30 2030 1.4
AR Risk class™ 2 Invesco MSCI USA ESG Universal Screened

UCITS-ETF 1.3

E&£R%EE Fund Expense Ratio+ (%)

H= Fund 1.27

tz¥ Remarks
REARFUEEIEHEERFE. REBRERUBTARRIHE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR BN EEME R A EER100, BREEESHHDERER EHibRL,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREKHEM SFERS. BRERIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREEESEBEIENSARRUFERERESNH, REAIVN=ZF(BRIIAZESERERD) WESEETH
Jlin:=
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
SHE _BHMERRRR.
Refer to page 2 for the risk class table.
¢ MBEELEAASFEIA3H. ERRHZESHX LR EH2022F4818E2023F3831HMIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRR . RIBREBEERAE, RESEHMRAE KR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>

>
2

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

RAEEES IR RERELLE-25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 257.55
BEBT

(HK$ million)

E2E1E Fund Price $10.3883

E£:T#% Fund Commentary

RIEEMA RS ESTERARE, THE
<EER, Eﬁ%?ﬁ/‘xﬂﬂﬁ?ﬁo HI108 BT
EEIREMEE2.9%, AMESRNREKT,
HIRER 'J“ME'& TAEENS. SHIRTEIE
BEHERRHE, AN, EREFTIBIFAHE,
EERERFIESRRRAER.

A rise in long-dated borrowing costs
weighed on the performance of bond
markets, particularly US Treasuries, which
lost ground for the sixth consecutive month.
The belief that the European Central Bank
will not raise interest rates further was
bolstered by eurozone inflation falling to
2.9% in October, its lowest level for over
two years. This helped sovereign bonds in
the euro area to outperform. It was a mixed
month for corporate bond markets, with US
investment grade the weakest performer.

+ ERMEMNSEESERZREIFRMER (B
t 2.5%82%, HFEEEBHERBMNE)
Description of the reasons for any
materials difference between the
annualized performance of the fund and
Reference Portfolios (ie * 2.5% or 2%,
depending on the reporting date of the
factsheet)

SR < SR g
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

65K R IE &
Age 65 Plus Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective
FERIRIR D BG UETRELUIR HIEEIGE.

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

ERY 9
B WL{%E) A Unit Class A FE R Calendar Year Return (%)

[0
2 HE 2Z4Es 2 2248
C
g 10/17 10/18 10/19 10/20 10/21 10/22 10/2'3;130 Fund  Reference Fund  Reference
o Portfolios * Portfolios *
5]
ch) 2022 -15.18 -14.94 2017 2.91 3.69
>
K 2021 0.69 on
3
£ 2020 9.70 8.21
(@]
m 2019 9.09 9.63
&
2018 -1.68 -1.55
[
EFEXRH Cumulative Performance (%) FH &R Annualized Performance (% p.a.)
FNES 3 58  10F RIES 1E 5% 105 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
e 0.44 1.4 3.06 - 3.88 — 1.4 0.61 - 0.58
Fund Fund
28 2EHEE
Reference -0.33 0.33 164 - 3.40 Reference 0.33 0.33 - 0.51
Portfolios ¢ Portfolios #
HEED i Asset Allocation* (%) BEER%Z1TIERE Top Ten Holdings (%)
JEEIMBRZE N. American Equities 13.0  US Treasury Note/Bond 2.75% Aug 15 2032 6.7
EXMAZZE European Equities 3.3 US Treasury Note/Bond 1.5% Aug 15 2026 4.4
HZBRZE Japanese Equities 1.3 Bundesrepub. Deutschland 1.7% Aug 15 2032 41
AR Z Hong Kong & China Equities 0.5  Japan (20 Year Issue) 1.4% Sep 20 2034 3.2
HthZs KHE R ZE Other Asia Paciic Equities 1.2 Switzerland 3.5% Apr 8 2033 31
HthE 5B ZE Other Countries Equities 0.2 New Zealand Government Bond 3.5% Apr 14 2033 2.9
&% Bonds 78.9  US Treasury Note/Bond 4.125% Jan 312025 2.9
IRE M EHAM Cash & Others< 1.6 Norwegian Government 2.125% May 18 2032 2.7
China Government Bond 2.6% Sep 12032 2.6
& IetE pi H 0
Ew”‘*a*’“ Risk Indicator (/°) US Treasury Note/Bond 3% Feb 15 2048 2.6
B8 Volatility” 7.37
ERARF Risk class™ 4 E2B%EE Fund Expense Ratio+ (%)
H%£ Fund 0.79
H$5E Remarks

BRERRUEEFEHEEFE. REBRERUBTAERNE,
The investment performance is NAV to NAV, %ross income reinvested in HK dollar.

E&p 2017 & 4 B 1Bk, 2017 FEZEEXRRERFESHLEE 2017 F12 B 31 A2 &R, EFREEEER,
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from
inception date to 31 December 2017, which is not a full yea
R | RIEREEEERAE, SERAESAE, %%ﬁﬁnxé BREZR—MPFDIS2EMEA, MRIESHRE
RRBIERRER,

Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance refer to Willis Towers Watson. y
B E D MR AN SRS R AEER100, BREEESHNDEREN LiithEs,
Summatlon of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for
uities is based on the place of |IStIn%.
- EREM BEFERE, BUIREREGRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.

~ ,ﬁﬂ?%m}%gﬁ?‘ﬂi—ﬁﬁmﬁﬁIEI?EMEFHEE;‘%%#EO KEPLOR=F (BMIBEESERERD) NESRAT

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BRMERRRE,
Refer to pa e 2 for the risk class ta
¢ MBEERGRASEIAH, LLﬁngﬁﬁﬁtt$u+E§2022E4H151202353)%31590%&0
Flnanolal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31
March
BRI mﬂlﬁkémﬁﬁﬂﬁﬂj SR E AR AT & © 2023 Morningstar,

Source: Invesco Hong Kong L|m|ted Bank Consortium Trust Company Limited and © 2023 Morningstar.

B

*

>
S

RAM®EER, BEERTFRTHREERMNEE,

REEBMREBHOXMT(BEIEABENXG IR S ERAE), T2HEMARRERRERF .

Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

Bond Fund - Global

SRR S R M

Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
H£4{E Fund Size 943.99
BEAT

(HK$ million)

HLBEM Fund Price $13.7933

E£:T#% Fund Commentary

RIEENE RS ESFTERARE, THE
SEIEMR, EEF/NER T, BIr108(EUT
EEIREMEE2.9%, AMESRREKT,
SAREENRITAEBME. EHBBUTETE
BEHERRHE, AN, EREFTIBIFAHE,
EERERRIEFRRRAER.

Arise in long-dated borrowing costs
weighed on the performance of bond
markets, particularly US Treasuries, which
lost ground for the sixth consecutive month.
The belief that the European Central Bank
will not raise interest rates further was
bolstered by eurozone inflation falling to
2.9% in October, its lowest level for over
two years. This helped sovereign bonds in
the euro area to outperform. It was a mixed
month for corporate bond markets, with US
investment grade the weakest performer.

Global Bond Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective
ERRERRRESLLERRENETEE R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
M E{iEH A Unit Class A

10/05 10/08 10/11 10/14 10/17 10/20 10/23175

150

125

EFEXRI Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2022 -12.99 2017 5.12
2021 -410 2016 0.57
2020 9.07 2015 -113
2019 517 2014 2.75
2018 -2.68 2013 -2.37

ZEFEXRH Cumulative Performance (%)

4RI Annualized Performance (% p.a.)*

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 214 1.65 -4.84 -3.07 37.93 g -0.99 -0.31 1.57
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tfE35 Dollar Bloc 40.4  US Treasury Note/Bond 2.875% May 15 2028 13.2
EXM{E25 European Bonds 22.2  US Treasury Note/Bond 3.75% May 312030 8.2
& 7#B1E% Hong Kong Bonds 1.1 US Treasury Note/Bond 1.875% Feb 15 2041 6.4
H#{&% Japanese Bonds 8.6  Japan (5 Year Issue) 0.1% Jun 20 2024 5.5
HAthZn A#1EE 5 Other Asia Pacific Bonds 1.3 Kfw2.875% Jun 72033 4.9
HithER &% Other Countries Bonds 3.3 US Treasury Inflation Indexed Bond 1.25%

Apr 152028 4.1
& K HAth Cash & Others< 31

EFSF 3% Jul 10 2030 3.5
B EHE Risk Indicator (%) US Treasury Note/Bond 3.875% Aug 15 2033 2.3
him e B Y Oblig Del Estado 1.95% Jul 30 2030 2.0
JKIE Volatility” 6.89 onos g Del Estado o
AR Risk class™ 2 Mex Bonos Desarr Fix Rt 7.75% Nov 13 2042 1.8

ELB%Z = Fund Expense Ratio+ (%)

H& Fund 1.26

Ftz¥ Remarks

RARRUEEFEHEEFE. REBREMUBTARRNE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* EES B ENBEMIERMAEF00,

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
N ORERIREESERRIENSBRRUEEZEREHE, REHION=ZE (BRIAEEEEEERA) NESEET)

Ik IE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

" 2HEEREMERRARR.

Refer to page 2 for the risk class table.

¢ MBEEREBASESASH, BRRHZESHR RN EH2022F4818E2023F3831HHFHXR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

HRKR . RIBREEEERAR, REMSEERATR © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor
El3R{REEE - A EHE

Guaranteed Fund - Investment Linked

RIZHER Inception Date 29/01/2001
H& &M Fund Currency BT HK$
H£4{E Fund Size 938.60
BEAT

(HK$ million)

HLBEM Fund Price $11.9405

E£:T#% Fund Commentary

RPEENA LRSESTIBRERE, LHRXEE
&, EEENEATH. BRI0ANERTEERERE
2.9%, BMFLRNRIEKT, THAEENRTAG
BiNS. BEBRTEIREFRRFLE, BN, &%
BHFTIBIFANE, EERERFEFRARAES,

Arise in long-dated borrowing costs weighed on
the performance of bond markets, particularly
US Treasuries, which lost ground for the sixth
consecutive month. The belief that the European
Central Bank will not raise interest rates further
was bolstered by eurozone inflation falling to 2.9%
in October, its lowest level for over two years.
This helped sovereign bonds in the euro area to
outperform. It was a mixed month for corporate
bond markets, with US investment grade the
weakest performer.

EERT Important Information

EREHRSRER —EARB BT ESE

BElS, TREEERERARAR (REA)) 5%,
FEEHE FFIHEM— BRI R B E R, (R A
A BRI NI S SR Bl R E AR B R
B (REASELL, LERHE) STRES: (2)RAKESE
1; (DS B AATAREN; (O BKIIT; ()5 (AL
BEEEE; ()RR, (o) MBS AR RS B 36
5 (EX QSO EREmrFrRm. MEEh e Eas
STEENE) o

AL R MM E, ERREBIE TR, REEE
BESHERER, R R AR RN LD, BHER
BT RSB ERIET (A BB R BT RS
R AR, EOBE S0, SIEERGIE, # BB (i
FELH AR RS IR,

***Guaranteed Fund invests in an Approved Pooled
Investment Fund (“APIF”), which is an insurance policy issued
by Principal Insurance Company (Hong Kong) Limited (“the
Guarantor”).

When benefits are withdrawn or transferred upon the
occurrence of any of the following qualifying events, the
Guarantor will provide the higher of the Fund'’s actual return or
guaranteed capital and return (currently 1% p.a. compounded
annually) over the investment period: (a) Retirement or early
retirement; (b) Total incapacity; (c) Terminal iliness; (d) Death;
(e) Permanent Departure from Hong Kong; (f) Small balance;
(g) Termination of employment with a continuous investment
period of at least 36 complete months (The above qualifying
events (a) to (f) apply to all members, while qualifying event (g)
only applies to employee members).

If benefits are withdrawn or transferred for reasons other

than those stated above, the guaranteed return will not apply.
Instead, members will be subject to the actual market value

of the Fund. When you apply for either claim of benefits or
transfer of funds, it is essential to complete and return all
necessary forms and documents to the trustee as soon as
possible. Special terms and conditions apply regarding how
the guaranteed return operates. Please refer to the offering
documents (including the Key Scheme Information Document
and the MPF Scheme Brochure), including the illustrative
examples for full details of how the guaranteed return
operates.

SRR S R M

Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

Il P et A 4 *

Guaranteed Fund *

BE{11%E7!) G Unit Class G

% E B4Z Investment Objective

RIEAFRF N REBLEER, Wi e SERBRRETYSERERR 2 RE,
To provide a competitive, long term, total rate of return, while also providing a minimum
guaranteed return rate over the career of the members.

HE£ R Fund Performance (%)

W B85 G Unit Class G

Y

EFERI Cumulative Performance

10/02 10/05 10/08 10/11 10/14 10/17 10/20 10/23150

125

FEXR Calendar Year Return (%)

H& Fund EE Fund
2022 -12.03 2017 3.73
2021 -0.66 2016 -0.47
2020 6.50 2015 -0.91
2019 6.02 2014 2.85
2018 -3.94 2013 -0.59

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
2E 1.25 3.78 -0.28 0.57 19.41 i -0.06 0.06 0.78
Fund Fund
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
&% Bonds 75.9  JPMorgan Chase & Co 2.083% Apr 22 2026 17
REKXHM Cash & Others< 241  Black Hills Corp 1.037% Aug 23 2024 1.3
CDBL Funding Two 4.7% Feb 8 2024 1.3
— . o
L1512 Risk Indicator (%) PPL Capital Funding 3.1% May 15 2026 1.2
SKIE Volatility” 5.43  Bank of America Corp Feb 4 2028 11
JEBRAR R Risk class™ 4 PSA International Pte Ltd 4.27% Feb 112025 0.9
- Wells Fargo & Company 2.393% Jun 2 2028 0.8
EL B E Fund Expense Ratio+ (%)
Bank of America Corp 4.571% Apr 27 2033 0.8
Fund 2.48
R Fun Citigroup Inc 3.52% Oct 27 2028 0.8
Sumitomo Mitsui Banking Corp - HK Branch
4.87% Nov 13 2023 0.8

Ftz¥ Remarks

RARBUEEFEHEEFE. REBREMUBTARRNE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

W R EEER KRB IR R ME S M T {E.

All of the above figures on investment return and volatility reflect the market value of the Fund.

1£2023F8H30HE LMK B EEERM BB EZANR, EERREEEHEI2023F11H3084 1L,

As stated in the notice to participating employers and members dated 30 August 2023, termination of the

Guaranteed Fund will take effect on 30 November 2023.
t EES MR ENEEAE R AEER100,

Summation of asset allocation may not equal to 100 due to rounding.

MRERAEM) BERE. BEEEMENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

>

Jligz=H

RESRBESTRAIFNSARBRUFEREREHE. RRPLR=F(BRIEEESERERD) NESEATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

>
3

2RE-RAMERRRS.

Refer to page 2 for the risk class table.

MHEEZLERASEIR31H, ERAMZEESMZ L ERAEH202264818E2023F3831HMMR.

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

HERIR | RIRKEEERRAR, REEEHIRAE, © 2023 Morningstar REEEREREHRAE.

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2023 Morningstar and Principal

Insurance Company (Hong Kong) Limited.

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4> Invesco SANAR R 2 W T

Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

MPF Conservative Fund
BB %R A Unit Class A

BEEEH Key Facts % B B1E Investment Objective
E&485! Fund Descriptor UREEFARAEFRREAETEBM,
TSRS BB To preserve capital with minimal risk.
Money Market Fund - Hong Kong
I HE i L %
M IZHHA Inception Date 29/01/2001 HE&RH Fund Perform.ar:::fi(E;J)A L BT Calendar Year Return (%)
H& &M Fund Currency BT HKS 8 R nitiass
§ 10/0210/0510/08 10/11 10/14 10/1710/20 10/23 Es Fund 2 Fund
E48fE Fund Size 2,491.81 £ 2022 0.42 2017 0.29
BEAT 5
(HK$ million) . 125 2021 0.00 2016 0.06
2 2020 0.89 2015 017
EH&ER Fund Price $12.4056 E]
E 2019 1.38 2014 0.60
@]
m 2018 1.00 2013 0.33
&
E#£375# Fund Commentary B
BEBRLILBHBRMNMBARTZEEEgE L ZFEXRI Cumulative Performance (%) F1RIE Annualized Performance (% p.a.)
ERRIFERAIERE, THRFECEERERIE >
E, 981, ZBIHEEYEISE(CP)IES I A, EMNES  E 5FE 105 HUES 5% 104 RIES
ERECPI3Z A E£3R0.4%, f451%0.3%, #Z0CPIE YTD 1year 5years10years Since Incep. 5 years 10 years Since Incep.
J-I-O 3%, HBHI—. 10819, =EEENKIEE s 2o
BEETERGEET SR, SEEEZEXRM Fund 285 327 591 802 2406 [ 116 0.77 0.95
?JE S8 mBETEIE, Z_EEREJIE??‘-,%ﬁ{%‘M?E
;, lOEH?QI;ﬁ{;Jg,%E%E'JﬂE%i&égE%?FS;(%E;ﬂ@
RZRRMIBK39%F. FR2FMBA g B E 3 Asset Allocation* (%) BERR%ZHIEIRE Top Ten Holdings (%)
FLIEET, BRI A EATET, 1081, ° P e
BIm AR TR, B35 T A Money Market Instruments 56.2  Sumitomo Mitsui Deposit 5.18% Jan 24 2024 2.9
&% Bonds 411 Ind & Comm Bk Chn/Sydney 4.95% Jan 19 2024 2.8

In the November FOMC meeting, Fed kept
the policy rate unchanged and maintained IR K Hith Cash & Others< 2.7  Bank of China/Macau 4.5% Mar 6 2024 21
quantitative tightening at its current pace.

September US CPI prints were slightly higher

Shanghai Commercial Bank Deposit 3.9%

than consensus. The headline CPl increased RG1E1E Risk Indicator (%) Nov 32023 21
0.4% MoM vs. 0.3% estimates. The core Bank of East Asia Ltd Deposit 4.65% Dec 12023 21
CPlincreased 0.3%, same as estimation. K@ Volatility 0.42 - -
In October, dramatic movement in the US AR Risk class™ . ICBC (Asia) Deposit 5.15% Nov 8 2023 21
Treasuries continued to dominate the risk asset e \skclass First Abu Dhabi Bank Deposit 5.15% Jan 29 2024 21
markets. US Treasury yield curve further bear
steepened. 2yr yield was higher by only 4bps EEF = Fund Expense Ratio+ (%) First Abu Dhabi Bank Deposit 5% Jan 16 2024 2.0
while 10yr yield rose sharply by more than ) e
36bps. 30yr yield also rose sharply by around H# Fund 1.02 CMB Wing Lung Bank Deposit 4.4% Nov 6 2023 2.0
39bps. The HK government bond yield rose by CMB Wing Lung Bank Deposit 4.92% Feb 12024 2.0
1bps on the 2yr and 7bps on the 7yr. Front-end
rates dropped in October.
EERT Important Information
BETRTETUAZEEETHNEERRE, KREER Mtz Remarks
BERTESUARREESFRNIRTHESTERL
gl WWEESWRIRMASRE, ok 5 BEEIER, Bk EER1E MREES), 11200998305
BIER ERIENE, MERT SN SRR &8N The Fund was renamed from Capital Preservation Fund on 30 September 2009.
Zﬁ)ﬁ’ L ﬁf%Tgﬁuﬁﬁggﬁﬁe‘é’Emﬁﬁﬁﬁﬁ RARRUAESENAEFE. REBRARUETARMIE,
Egﬂﬁgﬂgg%%%zﬁﬂéﬁyﬁﬁ;éﬂﬁ /ﬁﬁggﬁﬁqﬁm The investment performance is NAV to NAV, gross income reinvested in HK dollar.

7 " = B E D AR E N BENLE R M AEER00,
AR B E 5 R, )

Summation of asset allocation may not equal to 100 due to rounding.

The MPF Conservative Fund is not subject to the < TREREM BERS. BREERENRE
supervision of the Hong Kong Monetary Authority. "Cash & Others" include cash, accounts receivable and accounts payable.
Investment in th_e and is not equivalerjt to placing »ORBEIRBESEBEIFNE B ERUEER . RFHOR=F (B IAZESERERD) HWESHAT
funds on deposit with a bank or deposit taking Wi IE,
company. The Fund does not provide guarantee on Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only

the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

SRE-RABMERRRR.

>
3

be payable out of the Fund to the extent permitted by Refer to page 2 for the risk class table.

relevant MPF Regulations, there is possibility that fee ¢ MBEREERASFEIANE, DAY BeHZEHEE202264810 E202343A31 BHHE.

deductions would affect the net investment return. Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
Please note that where a Fund has cash holdings 2023.

which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.

BRRR . RIBREEEERAE, RHSEHMRQE R © 2023 Morningstar,
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.




4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 19.97
BEAT

(HK$ million)

EH&ER Fund Price $9.3233

E£:T#% Fund Commentary

10817, FrEERTIHE TR APIEREL.
FTERAZCEERBAE, N EEREEESH
B(MF) T REB R 2023F %2024 FH915
R, PEIE=FERENEERE(GDP)EBH
TRHA, ElPYm it AT TRV R R RIS R PR A
188, BRIMFFAR2023F/R2024F 8 RTE
Ao XEASH, SERRERREEBERE,
ERaEEMARANEEDNTRABERERF

In October, all regional equity markets

lost ground and ended the month down.
Weakening economic growth played a major
role, compounded by the International
Monetary Fund (IMF) downgrading its

2023 and 2024 growth forecasts for some
regions. Chinese third quarter GDP came in
higher-than-expected. Real estate woes and
fears over the country’s stalling economic
recovery prompted the IMF to downgrade
their 2023 and 2024 growth forecasts
though. In the US, investor sentiment was
weighed down by several factors. These
included uncertainty around the future
direction of interest rates and the conflict in
the Middle East.

SR MR & R 1
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

FAMABER IS R RBOL &

Invesco Global Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

BREEREN—IIEES B ENIEEETE Invesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

3 %,
EHE R Fund Performance (%) FEERT Calendar Year Return (%)

EE02023F6 B, ItESH ARV BEANKRETMARLE HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BRI Cumulative Performance (%) 4L &R Annualized Performance (% p.a.)

E£i02023F6 B, ItESH ARV BEANKRETMARLE, HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BED# Asset Allocation* (%) BEER%Z1TIEHRE Top Ten Holdings (%)

BXNAZZE European Equities 93.0 Invesco MSCI World ESG Universal Screened
UCITS-ETF 93.0
RE K HM Cash & Others 7.0

EBEFE1Z Risk Indicator (%) E£B%EE Fund Expense Ratio+ (%)

& Volatility® - E&Fund _

RE4AR R Risk class™ _

H$3% Remarks

RERFUEEFEHREETE REBRERUBTARRAE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

~ Invesco MSCI World ESG Universal Screened UCITS ETF AfE& Bz &N RALE B BIGE 2 ((E8GHE)) . &8
EEBUIFESCER,

Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

A EBREES T EIERBAEPARIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")BI G B ERH,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index”)

AXFEREEHEFWAFMMSCHRE. BrRIHEE, BEMSCIHEIFMARZFEEHESFAZFEESHEFMKIBAEMAE
BEEEET. RPEREMSCIERIBREEEFRABDREMEMES Z M EIRMRIEFBER,

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears

no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The Brochure contains a more detailed description of the limited relationship MSCI has with Invesco Hong Kong
Limited and any related funds.

f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz ARE 818, BHTEESBANRMEE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong.

t EES RN ENEGEMIERTAEEFR100, BREEEDHHNDERER LR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TRSREM SERS. RIRTIEREMRIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

ﬂﬁﬂ%é*ﬁ%%ﬁ&i@ﬁsﬁﬁ’ﬂﬁﬁ ERUFERERENH REPLION=F (BRI EESERERD) NESRAT

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BEMERBRR.
Refer to page 2 for the risk class table.
¢ R ESHNESERERDRESNEHTRIERRENE, FERMMRMESHESIE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BRRR | RIEREEEFRAE, REMSEERAEKR © 2023 Morningstar,

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.

>
2

KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.



4 Invesco

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
H£4{E Fund Size 69.52
BEAT

(HK$ million)

HLEM Fund Price $9.4092

E£:T#% Fund Commentary

10817, ZERTHRRBRY, ERAIRANRE,
BEXEEHFEMNEMTBRRZENFRER
FiE. B4, ZEFE=FEEPEERE(GDP)E
H—EFRERR IR IZ 154, 10BMNSEHTE
HIBEEE2 Y. BEGTRARREIBMH Y
336,000 =11, #BH 188 BIE NSRS, B
REFES.8%, HEEITARARY3. 7%, 9B M@K
REREBTAAE3.7%, Ehi5E RS E R4
ERITREMEE IR

US equities started positively in October,
but ultimately declined throughout the
month. This was largely due to uncertainty
around interest rates and the emerging
conflict in the Middle East. Early in the
month, sentiment was boosted by US

GDP for Q3 coming in above consensus
estimates. October’s labour market data
reflected mixed results. While the Bureau

of Labor Statistics reported 336,000 new
jobs in September, surpassing previous
figures and expectations, unemployment hit
3.8%, slightly above the anticipated 3.7%.
The September inflation rate was slightly
higher than expected at 3.7%, strengthening
beliefs that the US Federal Reserve may hike
interest rates again.

SR MR & R 1
Invesco Strategic MPF Scheme
BE 2023 ££10 A 31 H As at 31 October 2023

A MASE 0 HE R UBOE

Invesco US Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

FBEEGENR —EEEEEIZENTEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (% &stBI2SEFHMSCI USA ESG Universal Select Business Screens Indexfyz
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

3 %,
EHE R Fund Performance (%) FEERT Calendar Year Return (%)

EE02023F6 B, ItESH ARV BEANKRETMARLE HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BRI Cumulative Performance (%) 4L &R Annualized Performance (% p.a.)

E£i02023F6 B, ItESH ARV BEANKRETMARLE, HEETIRRER,
The Fund was launched in June 2023. Performance information will be presented only
after the Fund has investment track record of not less than 6 months.

BED# Asset Allocation* (%) BEER%Z1TIEHRE Top Ten Holdings (%)

BXNAZZE European Equities 96.2 Invesco MSCI USA ESG Universal Screened
UCITS-ETF 96.2
RE K HM Cash & Others 3.8

EBEFE1Z Risk Indicator (%) E£B%EE Fund Expense Ratio+ (%)

& Volatility® - E&Fund _

RE4AR R Risk class™ _

H$3% Remarks

RERFUEEFEHREETE REBRERUBTARRAE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

= Invesco MSCI USA ESG Universal Screened UCITS ETFATAE B2 RANEHERRE B (HEMEE) . ZESTE
EBLIESCE S,

Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

A EBRETES T EIRBAEPARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") B9 %2 & E8H,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the "MSCI Index")

AXFEREEHEFWIFMMSCURE. BrIHHEE, BEMSCIHEIFMARZFEEESAZTESNESMKIBHEME
BURRET. RPBFHREMSCIERIBREEEFRABDREMEMES Z MG IRMANEFBER,

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no
liability with respect to any such funds or securities or any index on which such funds or securities are based. The
Brochure contains a more detailed description of the limited relationship MSCI has with Invesco Hong Kong Limited
and any related funds.

f&EInvesco MSCI USA ESG Universal Screened UCITS ETFA & BIZERIEE 18], BHEBESBAARMNE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong.

t EES RN ENEGEMIERTAEER100, BREEEDHHDERER LR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM) SERS. BIRTIEREARIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

ﬂﬁﬂ%é*ﬁ%%ﬁ&i@ﬁsﬁﬁ’ﬂﬁﬁ ERUFERERENH RRPLON=F (BRI EESERERD) NESHEAT

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BRMERRRR.
Refer to page 2 for the risk class table.
¢ R ESHNESERERMRESNIHTRIERNENE, FERMMRHESHESIEE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BRRR | RIEREEEFRAE, REMSEERAEKR © 2023 Morningstar,

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2023 Morningstar.
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KEWHRMR. BEXBEUARTERGERMNES, REERBREZOXH(BEEEA2EN G RBEESTERASE), T2HEEMERRER R ERF .
Investment involves risks. Past performance is not indicative of future performance. Investors should read the offering documents (including the Key Scheme Information Document
and the MPF Scheme Brochure) for details, including the risk factors and product features.
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