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+ BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

+ The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

- Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, please be reminded that your

contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2023, BCT Group's assets under administration exceeded HK$190 billion,
serving over 1.2 million member accounts.
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Contact us
B & BRFS Member Services
BCTHEE 4R BCTCall Member Hotline: (852) 2842 7878

485 Website: www.bcthk.com
B HS Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.
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Return Overview

EZE 2023 12 B 31 H As at 31 December 2023

E#ERA Cumulative Return (%) £ ERR Calendar Year Return (%)
- SRR RUIZS EEEH

RRE2EE B} Typeof FHZES 118 5% 10f Since Typeof

Name of the Constituent Fund UnitClass Return YTD 1year b5years 10years Inception Return 2023 2022 2021 2020 2019
SIEPERERES BS(i4ER A Cum 1997 1997 -3372 2093 171.38 CYR 1997 -1968 -1864 1035  14.85
Invesco Hong Kong and China Equity Fund - Unit Class A DCA  -16.48 -16.48 -3229 -28.93 3.49 DCA  -16.48 -10.05 -16.83 13.56 9.37
SlBleEES B8R A Cum 1114 -N14 2576 - -1393 CYR 1114 1317 -12.84 -1.36 1.94
Invesco Hang Seng Index Tracking Fund  Unit Class A DCA -979 -979 2243 - 1947 DCA -9.79 -613  -12.65 535 764
SIETHREES B8R A Cum 1.68 1.68 -0.29 .36 525 CYR 168  -2278 -8.05 18.09 16.96
Invesco Asian Equity Fund Unit Class A DCA 1.32 1.32 -8.56 -2.89 10.15 DCA 1.32 -13.81 -7.99 2298 11.62
RIEEEES BS{i4ER A Cum 563 563 1312 2972 141.06 CYR 563 1778 0.94 9.96 17.35
Invesco Growth Fund Unit Class A DCA 3.65 3.65 113 11.20 74.60 DCA 3.65 -9.82 -1.00 15.23 11.81
2IBYEES B8R A Cum 5.54 554  10.00 2378 125.35 CYR 554  -16.36 -0.52 9.89 13.98
Invesco Balanced Fund Unit Class A DCA 3.88 3.88 017 8.23 5963 DCA 3.88 -9.26 -1.56 1278 9.43
SERORREE B8R A Cum 16.16 1616 39.08 - 4240 CYR 1606 1661 1005 1256 1592
Invesco Core Accumulation Fund Unit Class A DCA 11.85 11.85 16.91 - 2096 DCA 1185  -10.66 720 12.88 10.64
SIEAREESES B8R A Cum 2.55 2.55 6.84 2.41 175 CYR 2.55 -5.45 2.21 6.30 1.42
Invesco RMB Bond Fund Unit Class A DCA 1.81 1.81 244 415 4.01 DCA 1.81 -3.66 1.59 5.55 0.63
SIEEAEEES B8R A Cum 572 572 552 14.29  103.31 CYR 572 1444 2.49 9.72 9.04
Invesco Capital Stable Fund Unit Class A DCA 445 445  -096 386 3753 DCA 4.45 -8.47 217 9.47 592
B HREER BS(4ER A Cum 8.53 853 1092 - 12.24 CYR 853  -1518 0.69 970 9.09
Invesco Age 65 Plus Fund Unit Class A DCA 6.65 6.65 194 - 3.99 DCA 6.65 101 0.76 753 5.82
SIERMESES BAER A Cum 5.86 5.86 1.32 590 49.21 CYR 586  -12.99 -4.10 9.07 517
Invesco Global Bond Fund Unit Class A DCA 4.89 4.89 209  -0.06 13.73 DCA 4.89 -7.88 -2.69 6.78 3M
SIEREeRTES B8R A Cum 3.57 3.57 6.39 8.66 24.92 CYR 3.57 0.42 0.00 0.89 1.38
Invesco MPF Conservative Fund ™ Unit Class A DCA 2.68 2.68 4.32 6.07 n72 DCA 268 0.42 0.00 0.55 1.03
SIERI KSR S EE(4ER A Cum 750 - - - 750 CYR 750" - - - -
Invesco Global Index Tracking Fund Unit Class A DCA 786¢ - - - 786 DCA 786" - - - -
RIEEEBHHEHES BAEHA  Cum 8.57¢ - - - 8.57 CYR 8.57% - - - -
Invesco US Index Tracking Fund Unit Class A DCA 8.46* - - - 8.46 DCA 8.46% - - - -

“Cum” = BFE[EIR Cumulative Return  “DCA” = TR AEEIER Dollar Cost Averaging Return (VBRI F35& For illustration only)  “CYR” = £EE IR Calendar Year Return

“EHeEE MRAESE), 72009 F 9 B 30 H5Z 3.
The Fund was renamed from Capital Preservation Fund on 30 September 2009.
" EESRUIFEZFERRERKESNMILE (2023 F£6 A 9 H) EZFERE —HZRR, TAKREEDR,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year, which is not a full year return.
¢ B2 SR,
Since fund inception return.
F2HSESEE2ETESBE 10 FNFERR. )
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

SERBERRTEESRE 100% BrElE LIBEREBRRE) . RIZSSIEAERTE (—/) K6, ESIEMRS B SM#FRD 30% 2 EBTEE CIBNEBEKRTE) o
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance thh the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

Rk REEFERATIARIBRESIEGREA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BRERFUEEFMEHEEFE. BREBRENBITHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.

HER TEMEE 2 N \
LB BBEAeNEL aRE. SRS SETRNE, CHE
#NE_ERAAE, BlESHmeT 00058 R hie A Ruh et e e
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HPBEEET L EWER, X?ETTRETHB%E;B’J M%) B3R, |OETIFRIREBHNR, BETRT
FRFE—MWLENER TFYIRAE] Bk,
= Bt =T/ kY M5 :
LERREERAL BCT 4 TR A S ERER — R EEER N S A B —EEED R AN EESER, TS AR LA,
www.bcthk.com X518 Whﬁt is Dollar Cost Av(eragir;g" J ied ol A e
h “Dollar Cost Averaging” (“DCA”") is a disciplined approach to long-term investing where you invest a fixe
B\CT ﬁﬁé"‘ﬁ (852)28421878 amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you
DB ERS HEE. therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,

your average investment cost is lowered.

We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column

This monthly factsheet is
available through the

BCT Website www.bcthk.com for the DCA return.
and by fax-on-demand through
h I b li Remark:
the BCTCall Member Hotline DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last
(852)28427878. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

BREMWTRRE  BEXEBEI AR TR RGEELES - BT AEREREXAMELRERE TERMRENXH (BEIEFBENXHRBRBETSEIRAS)  W2RARM
HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.

_2_
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPE
Equity Fund - Hong Kong & China

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 F£12 B 31 B As at 31 December 2023

FMER R S 5

Invesco Hong Kong and China Equity Fund
E8{i 485 A Unit Class A

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EHE4E(E Fund Size 2,862.19
BEAT

(HK$ million)

HSLBEM Fund Price $271375

E£:T#% Fund Commentary

TERREEERENRGIRIEER, PR
RAEBKEEE, L&BEEAHE, MmOk
ATB0.7% (EEEMREER) . #HI0BH L3R
0.6%i@%, TREENKIIBMHZAF1.5%.
BEFNE, BEEEERENRIIAMNRFIZR
2.9%, BIRAE, 11AMHHEHEEYEEH
(CPI)AE, ¥REFE0.5%, EEBYMEIEH(PPI)
D‘FT%?%T{[?; EEB%3-OO/OO ﬁ‘ﬁ%ﬁﬁ) Ej(
RO AR, EEHE MR EE 500
IEHERXEMERNILGEEMEBLELERES
KTE, BREBHRIFNER2ERMURE, BFER
BRIk, ETAFIFRETSET, RIEmSL
1?0

The China market corrected this month,
mainly dragged by healthcare and
communication services. On economic
data, merchandise exports fell 0.7% m-m sa
(seasonally adjusted). Industrial production
grew by 1.5% m-m in November, after rising
by 0.6% in October. On positive note, fixed
investments rose 2.9% y-y in November. On
inflation, China’s CPI deflation in November,
fell 0.5% y-y, while PPl stayed in deflation
falling 3.0% y-y in November. On the other
hand, in the US, all three major indices
closed higher in the month, with the Dow
Jones and S&P 500 nearing record highs
following the US Federal Reserve'’s dovish
pivot. Providing a boost to markets, the Fed
kept interest rates on hold at a 22-year high
and announced a more dovish forecast,
pointing to 75 basis points worth of cuts
next year.

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)
M E{7%E7) A Unit Class A

FEXR Calendar Year Return (%)

[0

8 Fund Fund
§  12/05 12/08 12/11 12/14 12017 12/20 12/23 R Fun B Fun
£

5 200 2023 19.97 2018 14.40
K 450 2022 -19.68 2017 43.88
S 400

£ 350 2021 18.64 2016 -0.08
3 300

2 250 2020 10.35 2015 -6.28
p=]

[&]

= 12;’5’ 2019 14.85 2014 3.42
e

b 100

Bk 50

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -19.97 -19.97 -33.72 -20.93 171.38 g -7.90 -2.32 4.91
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

= Hong Kong & China Equities 95.9  fE:fIRAR Tencent Holdings Ltd 9.2
JEEMARZE N. American Equities 1.5  FEBEE Alibaba Group Holding Ltd 9.0
FHE K Hith Cash & Others< 2.6 EZEAR HSBC Holdings PLC-HKD 8.1

K FBIREE AIA Group Ltd 7.6
F1E1R Risk Indicator (%) #85 Netease Inc 3.6
Ki& Volatility” 27.69  #M@—W Meituan-Class B 2.8
JERRAR B Risk class"” 7 2 Zijin Mining Group Co Ltd-H 22
E2mE%E Fund Expense Ratio* (%) BN EIPE Shenzhou International Group 2.2

1B $R1T China Merchants Bank-H 2.0
& Fund 126 RIHEB ANTA Sports Products Ltd 1.9
H{sE Remarks

ELRBEBREES, HERMN2007F9728H 58 RIHEE BIFEHET, RERANREBREN _S—<FA=1+H
EHERT, BESRANEBRTEERMES, ZFRFDHESEREMESTZM LT, PEEMESERATETERRAR
HMRZ SR LGRS, HETRIBHAIHBRAR, SiEF k8 FEARRME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRERFUEAEFEHEEFE. REBRERUBTARMAE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
C BEDMHENRENSEMERMAEER00, REEESHNSEREN EhHtis,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BERGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEERERENH. REAVN=ZF (BRIAZEESEHRERRD) NESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
* 2HE B RMERRR.
Refer to page 2 for the risk class table.
¢ MBEEKEAASEIA3H, ERARHZEASRXEREH20228481HE202353831HIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRIRE © REMEEERATDRRIEREEEERAG,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£#8{8 Fund Size 630.79
BEAT

(HK$ million)

E&ER Fund Price $8.6072

E£:T#% Fund Commentary

TERREEERENRGIRIEER, PEAS
RABREBILE. ?%/?“5%}%7‘5@, [ELLT WS
ATB0.7% (EEEMREER) . #HI08H L3R
0.6%i@1%, Iﬁi?Zﬁ’:‘llﬁﬁﬁﬁﬂl.S%o
BEFNE, EEEERENRIIAMNKRFIZR
2.9%, BIRAE, 11AMHHEIEEEYERRE
(CPI)R4E, 1REFE0.5%, EEZEVEIEH(PPI)
TMRRF T, 1REM3.0%, BERAME, bRk
EBYHEBEERRENER, PEERGE
S EHABRMEIEERRD, SEk(EEE,

The China market corrected this month,
mainly dragged by healthcare and
communication services. On economic
data, merchandise exports fell 0.7% m-m sa
(seasonally adjusted). Industrial production
grew by 1.5% m-m in November, after rising
by 0.6% in October. On positive note, fixed
investments rose 2.9% y-y in November. On
inflation, China’s CPI deflation in November,
fell 0.5% y-y, while PPI stayed in deflation
falling 3.0% y-y in November. On policy
font, Beijing and Shanghai relaxed property
purchase and down payment requirements.
CSRC revised Share Repurchase Rules for
Listed Companies, to encourage share
repurchase.

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 F£12 B 31 B As at 31 December 2023

=3 [ IR 5

Invesco Hang Seng Index Tracking Fund
BE{i[4E5 A Unit Class A

% E B4Z Investment Objective

EERENRRERES (BEER)) , EERUHBEMEBEEEHRRZKERIR, LUERRS
BRER, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

3 %,
B&#3 Fund Performance (%) FEERIR Calendar Year Return (%)

B B AUnitClassA  — BEREH (FRERHEH)

° Hang Seng Index Net Total Return

o mas w9 M2l 123, H# Fund £ Fund
©

£ 2023 14 2018 M7
$ 2022 1347 2017 39.33
[

£ 2021 12.84 2016 2.64
>

E 2020 1.36 2015 -5.08
O

= 2019 1.94 2014 -3.86
e

s

B

ZFERI Cumulative Performance (%) F KRR Annualized Performance (% p.a.)

FNES 3 56 10F MIES 5% 104 - HMES
YTD  1year 5Syears 10years SinceIncep. 5years 10 years  Since Incep.

BEE 2
Fund M4 M4 2576 - -13.93 Fund -5.78 - -1.58
BERY (3K BEIEH (FRE
BE:HEH) Rt
Hang Seng -10.61  -10.61 -22.80 - -6.51 Hang Seng -5.04 - -0.71
Index Net Total Index Net Total
Return ® Return 2

BEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

A= Hong Kong & China Equities 100.7 EFEHBEEES Tracker Fund of Hong Kong 100.7
&KX Hh Cash & Others -0.7

E &£ B Fund Expense Ratio+ (%)
EZHE1E Risk Indicator (%) 2% Fund 0.83
K18 Volatility™ 24.61
R4 B Risk class™* 6
Fi5E Remarks

KRERFUEEFIEHEETE. REBRERUBTARRIE.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
- BREEEARESRRENTERANEBERERE R (e8GR,
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
F2RREE st BRAENEMEE RSN R EEH,
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.
BRI FEz FERRERKRESNMIA (2014F7A8310) ERFEREBE—AZRER, ERANREERR,
The calendar year performance represents performance from launch date (31 July 2014) to the last day of that year,
which is not a full year return.
’IE$$E§5{ (FRERHERN NERRERRTRERSFERBESHHBRNHELLEBRENEBASER. BEEIR
BEIEBEIRAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto
The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
t EES MRS ENEELIERMAEEFR100, BRREEDHHDERER LR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BIERTRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
3&%%1&}55%&@%3&3‘9@5 EERAEEFERENE. RRAVR=FE(BRIAEESERERD) WESEEYIH
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
~ 2B HMERRRE.
Refer to page 2 for the risk class table.
¢ MBEEKEBASEIA3H, LRRHZEEMX LR E H202264818E2023F3A31HMR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BRRR | R EAERARARRIEREEEFRAE,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

B

>

>

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 F£12 B 31 B As at 31 December 2023

RIZHE Inception Date 28/09/2007
H& & Fund Currency BT HK$
£42{E Fund Size 1,205.89
BEAT

(HK$ million)

HLBEM Fund Price $10.5250

E£:T#% Fund Commentary

MEEhiZTEAREEMN SR E A HERf, S5l (B

RSN RERABHEEARR, TEZER
EREOEMRBIRIEIER, PETISNEAKE

BIE. BHFNE, BEEERENIIAMREE
R2.9%, ENEMIHRRRRY, AAREIRS

EER. HPARERMEHERERFERE,

KESELE, MESEHEEN2023F108

P R118 5 E3RT%,

Asia ex-Japan equities delivered positive
performance this month, with expectations
that the US market is moving further towards
the end of rate hikes. The China market
corrected this month, mainly dragged by
healthcare and communication services. On
positive note, fixed investments rose 2.9%
y-y in November. India market delivered
strongly, with positive returns across all
sectors. Utilities and real estate were the
best performing sectors. On economic data,
India’s retail sales registered a 7% growth in
October and November 2023 period.

S A it P S

Invesco Asian Equity Fund
ES3{iI387! A Unit Class A

% E B4Z Investment Objective
FERIEERTEMN (BARRRIN BRELUERRGERIGE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)
equities.

HE£ R Fund Performance (%)
W E4EH) A Unit Class A

FEXR Calendar Year Return (%)

[0
o
§  12/09 12/1112/13 12/15 12/17 12/19 12/2112/23 & Fund £k Fund
£
< 2023 1.68 2018 13.99
$ 2022 2278 2017 3213
[0
>
£ 2021 -8.05 2016 -0.51
3
E 2020 18.09 2015 375
[}
= 2019 16.96 2014 2.63
#H
i
B

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 1.68 1.68 -0.29 1136 5.25 g -0.06 1.08 0.32
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

78R Z Hong Kong & China Equities 37.0  ATEE Taiwan Semiconductor Manufacturing Co 7.5
EDERZE Indian Equities 19.7  HEFIZEE Tencent Holdings Ltd 6.9
AR E Taiwanese Equities 19.6  FIEEE Alibaba Group Holding Ltd 5.7
AR E Korean Equities 13.6 =E&EF Samsung Electronics Co Ltd 55
ENERZZ Indonesia Equities 2.7  EEFF Asustek Computer Inc 4.0
FONIMARE Singapore Equities 2.5  H#8EM Lenovo Group Ltd 3.2
FEARE Thailand Equities 2.3 HEHME JD.comInc- Class A 31
JEREARE Philippines Equities 1.3 #8% Netease Inc 2.5
ERFGEERE 22 Malaysia Equities 0.8  HERMNEMRAT Baidu Inc-Class A 2.4
163 MBEZ N. American Equities 0.1  %=ME—W Meituan-Class B 2.2
IRE KR Hth Cash & Others< 0.4
E &£ B Fund Expense Ratio+ (%)

R R$E1Z Risk Indicator (%) 2% Fund 132
B8 Volatility” 18.94

EBgAR B Risk class™* 6

H35E Remarks

RAXRFUAEFEHEEHE. REBREXUBTARMIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR B/ EOEME R A EER100, BREEESHHHERER EHibRL.
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFERE. BEEREREMNRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
HIERREESEBESENSACRUEEZERENE, REALVN=F(BRIAZESFEEERD) WESEATIH
Jlia=H
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BHMERRE.
Refer to page 2 for the risk class table.
¢ MBEELEAASEIA3H, ERRHZESHX LR EH2022F4818E2023F3A31HMIM%,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
2023.
BERR . REEEERADRRIEREEEEIRAGE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
2

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 28/12/2000
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 4,460.64
BEAT

(HK$ million)

HLBEM Fund Price $24.1062

BCT i Sl il

BCT Strategic MPF Scheme

HZFE 2023 12 H 31 B As at 31 December 2023

E£:T#% Fund Commentary

RIARIUAE K T 5 TERI2024F BB RM A
8, 2RRHRBWE, FERTREMS KRR
B —&, PERWRI2ATE, A THEP
BEfEE14k, BHREERERABORANS.
SEELERRIE3. 2% B8 HRARES. 1%, EEIRFEHED
RERf@(Janet Yellen) B EBRE FEE 1 T1T0
BREBRIENER2ESUTE, BFEAESBE
&, FARBAFIHRSTSHTF, RIEHSLET.

Buoyed by cooling inflation and expectations
for dovish monetary policy in 2024, global
equity markets finished an overall upbeat
year on a strong note. The Chinese equity
market moved lower in December as
Moody’s cut its credit rating for the country
and reports surfaced that borrowers were
defaulting on loans in record numbers. US
inflation eased slightly to 3.1% from 3.2% and
US Treasury secretary Janet Yellen confirmed
inflation was coming down “meaningfully.”
Providing a boost to markets, the Fed kept
interest rates on hold at a 22-year high and
announced a more dovish forecast, pointing
to 75 basis points worth of cuts next year.

AL &

Invesco Growth Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)

W EE{ER] A Unit Class A
12/0212/0512/08 12/11 12/14 12/17 12/20 12/23300

275
250
225
200
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100
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50

EFEXRI Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 5.63 2018 -12.70
2022 -17.78 2017 31.01
2021 0.94 2016 2.60
2020 9.96 2015 -4.08
2019 17.35 2014 1.88

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 5.63 5.63 1312 29.72 141.06 B 2.50 2.64 3.90
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

EXMAR ZE European Equities 27.6  Invesco MSCI USA ESG Universal Screened
N UCITS-ETF 5.5
AR ZE Hong Kong & China Equities 25.2
. fEsRIZRE Tencent Holdings Ltd 3.2
tEMAZZE N. American Equities 15.1 -
. I EE Alibaba Group Holding Ltd 2.9
B4BRZE Japanese Equities 12.5
s R . . Invesco MSCI Europe ESG Universal Screened
HithTa AME R ZE Other Asia Pacific Equities 156 UCITS-ETF 29
R RALM Cash & Others 4.0 4% Taiwan Semiconductor Manufacturing Co 1.9
o b . A RIBRER AIA Group Ltd 17
EBE$E4Z Risk Indicator (%)
Z=E2%F Samsung Electronics Co Ltd 1.4
18 Volatility 54T gwimm HSBC Holdings PLC-HKD 13
145 4] | H AN
RBAR R Risk class 6 5 Netease Inc 12
; Invesco MSCI World ESG Universal Screened
E &M% L% Fund Expense Ratio+ (%) UCITS-ETE "
H= Fund 1.29
H$5¥ Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ BEE B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
ROBEEE®-RIK-ReRELE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

BCT i Sl il

BCT Strategic MPF Scheme

HZFE 2023 12 H 31 B As at 31 December 2023

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency BT HK$
B 48 Fund Size 2,432.26
BEBT

(HK$ million)

H2E1E Fund Price $22.5345

E & ¥ Fund Commentary

ZBARAE K TS TREA2024F B BB A B0
B, eIRRMBBWE, ERTHEMS KRR
BH—&F, PERMRI2ATE, FHgE@THEP
SETR, BRESETERAROZANS.
EEBRKAE, HHESBEIERITEN2024
FTHEFE, EMBR12E HLIKESHIHNR
Ho

Buoyed by cooling inflation and
expectations for dovish monetary policy
in 2024, global equity markets finished an
overall upbeat year on a strong note. The
Chinese equity market moved lower in
December as Moody’s cut its credit rating
for the country and reports surfaced that
borrowers were defaulting on loans in
record numbers. Growing confidence that
leading central banks could cut interest
rates in 2024 due to falling inflation rates
boosted the performance of global bond
markets in December.

MRS L

Invesco Balanced Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective

RGNS, ERENEBHEBRENEREE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)

W EE{4ER! A Unit Class A

12/0212/0512/08 12/11 12/14 12/17 12/20 12/23275
250

225

200

175

150
125
100
75
50

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 5.54 2018 -10.12
2022 -16.36 2017 2419
2021 -0.562 2016 2.00
2020 9.89 2015 -3.23
2019 13.98 2014 213

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 5.54 5.54 10.00 23.78 125.35 B 1.92 2.16 3.61
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

BXMARZE European Equities 20.2
AR ZE Hong Kong & China Equities 18.5
163EMBRZ N. American Equities 11
BZBRZE Japanese Equities 9.1
HithTa AME R ZE Other Asia Pacific Equities 1.5
&% Bonds 25.6
FHE KR Hfth Cash & Others< 4.0

[EFZIE4Z Risk Indicator (%)

B8 Volatility” 12.80
B4R B Risk class™* 5

ELBZE Fund Expense Ratio+ (%)

HZ Fund 1.28

Invesco MSCI USA ESG Universal Screened

UCITS-ETF 4.0
US Treasury Note/Bond 3.75% May 312030 3.5
US Treasury Note/Bond 2.875% May 15 2028 2.7
BETIERR Tencent Holdings Ltd 2.3
FIEEE Alibaba Group Holding Ltd 2.1
Invesco MSCI Europe ESG Universal Screened

UCITS-ETF 2.1
Bundesrepub. Deutschland 2.6% Aug 15 2033 1.6
Japan (5 Year Issue) 0.1% Jun 20 2024 1.4
A7&E Taiwan Semiconductor Manufacturing Co 1.4
IR AIA Group Ltd 1.2

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEHASEIR3H, LRRHZEEMR LR E H20226481HE2023F3831HMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,325.77
BEBT

(HK$ million)

EH£ B Fund Price $14.2395

E & ¥ Fund Commentary

SRR AR N TH IS TERA2024 E & B RN R
EJJ, SIRTABINE, SR TAEME RN
BH—F, PERHMR1I2ETY®, Hg@TAS
S84k, BREBETERANENEIFS,
EEDBARUE3. 2% AR E3.1%, EERFEED
REf@(Janet Yellen):3 EBARE NBEE 1 T17.
BERFRIFNER2ESMNAE, BFEEEE
&, FEREABENRETSEF, FEmHE LT,

Buoyed by cooling inflation and expectations
for dovish monetary policy in 2024, global
equity markets finished an overall upbeat
year on a strong note. The Chinese equity
market moved lower in December as
Moody’s cut its credit rating for the country
and reports surfaced that borrowers were
defaulting on loans in record numbers. US
inflation eased slightly to 3.1% from 3.2% and
US Treasury secretary Janet Yellen confirmed
inflation was coming down “meaningfully.”
Providing a boost to markets, the Fed kept
interest rates on hold at a 22-year high and
announced a more dovish forecast, pointing
to 75 basis points worth of cuts next year.

* BEREMEANSZHESEAEREIRER (B
+2.5%%2%, HRFEE EENERATNE)
Description of the reasons for any materials
difference between the annualized
performance of the fund and Reference
Portfolios (ie +2.5% or 2%, depending on
the reporting date of the factsheet)

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 F£12 B 31 B As at 31 December 2023

RO R RIL S

Invesco Core Accumulation Fund
BE{i 48R A Unit Class A

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

Calendar Year Return (%
W E{%ER A Unit Class A FERR (%)

[0

o

S 1217 12/18 12/19 12/20 12/21 12/22 12/23 B2E 2345 2 2z4s

1S Eg Fund  Reference Fund  Reference

o ios A ing A

£ 140 Portfolios Portfolios

0 135 2023 16.16 14.03 2018 -6.64 -5.79

= 130

2 125 2022 -16.61 -16.32 2017 9.66 9.74
120

£

5 15 2021 10.05 9.43

S i)

m

i 105 2020 12.56 12.06

HE 100

B 95 2019 15.92 17.03

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)*

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed 1616 1616  39.08 - 42.40 i 16.16 6.82 - 5.38
Fund Fund
2EHEE B2EES
Reference 14.03 1403 36.94 - 4.57 Reference 14.03 6.49 - 5.29
Portfolios * Portfolios *

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

JEEMAREE N. American Equities 40.6  Us Treasury Note/Bond 2.75% Aug 15 2032 3.6
BXINAZZE European Equities 10.0  gEEAE Apple Inc 2.9
HZ<BRZ Japanese Equities 3.8 8% Microsoft Corp 28
TR Hong Kong & China Equities 1.3 Norwegian Government 2.125% May 18 2032 2.0
HithTE KB A ZE Other Asia Pacific Equities 41 UsTreasury Note/Bond 2.75% Feb 15 2028 1.9
HthEZ A 3 Other Countries Equities 0.7 United Kingdom Gilt 4.25% Jun 7 2032 1.7
&% Bonds 39.0  US Treasury Note/Bond 1.5% Aug 15 2026 17
H &R EM Cash & Others< 0.6 US Treasury Note/Bond 2.375% Aug 15 2024 1.6

" AT Amazon.com Inc 1.4
R 5% Risk Indicator (%) US Treasury Note/Bond 3% Feb 152048 1.4
KIS Volatility” 11.85
EBR4RR Risk class™ 5 E&BIZELE Fund Expense Ratio+ (%)

H& Fund 0.80

H{sE Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&?2&&%5121’: e HE2017F12831 ezeiﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
EREE—MPF DISZ2EMEE, MRIESHNRER

SRR . BB EEEARAR, SERAESAT, SEMAE
RERRREA,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁ%ﬂjld\%{l&u’faRﬁ‘ﬁ?’fﬁ%fmooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

< riﬁﬁ&ﬁﬂm BERE, EWTAIE&FEH?‘KIEO

& Others" include cash, accounts receivable and acco unts %)a abI?

ﬁim %1&?@%@7‘@9&3&9’]5%IEIﬁEL/(EFﬁTﬁu;%#E RIFHAD

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L’L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2022¢4ﬁ1E]12023E3}§ 1B,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

é*—l%ﬁ SREM=E AR AT NSIBREEEERATR,
Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.

>

>

A

B

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 05/03/2013
H& &Y Fund Currency BT HK$
£#8{8 Fund Size 360.35
BEAT

(HK$ million)

HLBM Fund Price $10.1753

E£:T#% Fund Commentary

FREDE B EYERE(CP) FTIREB LT,
EEEYERB(PP)E—S REAEWNEEFRE
55, 1181, PEEEHESAKE, BNIRT
ERNERERRIANTER, 1281, BF
ARBRETEEF0.28%, 1281, EFRAR
BRFERETT, SFMEFESETRION
F, 10FHEFESERTRIFF.

China saw larger-than-expected deflation
prints for the CPI, and PPl added more
evidence of weaker demand in Q4.
November China credit data disappoints,

as China’s November bank loans and total
social financing data came in weaker than
expected. CNH appreciated in December by
0.28% vs USD. CNY bond yields moved lower
in December, with yield on 3Y down by 19bps
and 10Y down by 13bps.

FE R Key Risks

KEEBFERAKREEMNERRR. FIRER. £E
S ﬁ%%ﬂﬁmﬁfg&uu@‘&ﬂﬁ“
REERERENARBEEFTIA, MARE
'J'*'@BZH?FEE@UDE’J% E

FIEH %ﬁ&ﬁ’fﬁ,\
.ﬁ'ﬁﬁjﬁbg‘ﬁx)\

ik
+

)4]3
B

A
Dlll'mma%%
x_m\ %
xmw mﬂﬁgm

AL
e
=
Sl
i
ot

i et e
. ISR 1B, o ﬁ%ﬁ%**’]:i#(
s

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

BCT i Sl il

BCT Strategic MPF Scheme

HZFE 2023 12 H 31 B As at 31 December 2023

FAMAN R 3 &

Invesco RMB Bond Fund

{147/ A Unit Class A

% E B4Z Investment Objective

Bid TR E NP EAERINARNE TR HHARE
ERREEBRITNARKENERES, LUEBIRE

ZREER,

SHERBIANERETSIR, T8

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)

W EE{14ER! A Unit Class A

113 115 na7o 9 21

EFEXRI Cumulative Performance

1/23
107

105
103
101

k99

97
95
93
91

89

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 2.55 2018 -0.29
2022 -5.45 2017 5.87
2021 2.21 2016 -2.98
2020 6.30 2015 -5.01
2019 1.42 2014 -1.47

ZFEXRI Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 1045 IES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

ﬁfd 2.55 2.55 6.84 2.4 1.75 ﬁfd 1.33 0.24 0.16
HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

&% Bonds 99.9  Agricul Dev Bank China 3.4% Nov 6 2024 2.8

&KX HM Cash & Others< 0.1 Sun Hung Kai Prop (Cap) 3.16% Jan 25 2028 2.8

Standard Chartered PLC 4.35% Mar 18 2026 2.5

L8R Risk Indicator (%) MTR Corp Ltd 2.9% Mar 24 2024 2.4

18 Volatility 4.44  Kfw 2.7% Mar 25 2024 2.4

B4R A Risk class™” 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.4

China Development Bank 4.2% Jan 19 2027 2.3

Eﬁsﬁitt% Fund Expense Ratio+ (%) China Development Bank 3.23% Nov 27 2025 2.0

& Fund 1.25 Hong Kong Government Intl Bond
3% Nov 30 2026 2.0
Hong Kong Mortgage Corp 2.98% Sep 12 2026 2.0

tz¥ Remarks

RAXRRUEEFEHEEFE. REBREMUBTABMRMNE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

HED MR RN SEM B R MAEF100,

Summation of asset allocation may not equal to 100 due to rounding.

< TREREM SFRS. BIGRERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

>

A

RIESREESTREIFNSARBRUFERERENH, RRPON=

=ZF (BRI AEESERERD) NESEATIH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

>
2

SR -RAMERRARG.

Refer to page 2 for the risk class table.

¢ MBEEREBASEIA3H, ERRHZESRSERHHA202244818E202353831HMMX,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BRIRE © REMEEERATDRRIEREEEERAT,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 29/01/2001
H£ &1 Fund Currency Bt HK$
B 48 Fund Size 1,496.23
BEBT

(HK$ million)

E&{ER Fund Price $20.3307

E & ¥ Fund Commentary

ZBARAE K TS TREA2024F B BB A B0
B, eIRRMBBWE, ERTHEMS KRR
BH—&F, PERMRI2ATE, FHgE@THEP
SETR, BRESETERAROZANS.

EEBRKAE, HHESBEIERITEN2024
FTHEFE, EMBR12E HLIKESHIHNR
Ho

Buoyed by cooling inflation and
expectations for dovish monetary policy
in 2024, global equity markets finished an
overall upbeat year on a strong note. The
Chinese equity market moved lower in
December as Moody’s cut its credit rating
for the country and reports surfaced that
borrowers were defaulting on loans in
record numbers. Growing confidence that
leading central banks could cut interest
rates in 2024 due to falling inflation rates
boosted the performance of global bond
markets in December.

BCTod R & Wit ]
BCT Strategic MPF Scheme

HZFE 2023 12 H 31 B As at 31 December 2023

SRR AR 2 <5

Invesco Capital Stable Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective

URBARTRER, IEBERENRKREREURESEIRE.

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A

12/0212/0512/08 12/11 12/14 12/17 12/20 12/23250

225
200
175
150
125

75
50

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.72 2018 -5.91
2022 -14.44 2017 13.24
2021 -2.49 2016 1.19
2020 9.72 2015 -1.96
2019 9.04 2014 2.47

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 5.72 5.72 552 14.29 103.31 g 1.08 1.34 3.14
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

EXMBR Z European Equities 8.6  US Treasury Note/Bond 3.75% May 312030 9.2
A2 Hong Kong & China Equities 7.9 US Treasury Note/Bond 2.875% May 15 2028 7.1
b= MARZE N. American Equities 4.7  Bundesrepub. Deutschland 2.6% Aug 15 2033 4.0
HZBEZE Japanese Equities 3.9  Japan (5 Year Issue) 0.1% Jun 20 2024 3.6
HthZE KME R E Other Asia Pacific Equities 4.9  US Treasury Note/Bond 3.875% Aug 15 2033 2.4
&% Bonds 66.2  Poland Government Bond 2.5% Jul 25 2027 1.8
& K Hfth Cash & Others< 3.7  Invesco MSCI USA ESG Universal Screened

UCITS-ETF 1.7
FEPEE4E Risk Indicator (%) US Treasury Note/Bond 1.875% Feb 15 2041 1.6
18 Volatility® 0.43 Canadian Government 4.5% Nov 12025 1.5
BB 4B Risk class™ 2 Norwegian Government Bond 2% Apr 26 2028 1.5

E&£R%EE Fund Expense Ratio+ (%)

H= Fund 1.27

FizE Remarks

BREARFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKERASFEIAH. ERAGZESMAXIEERHEE20224F4818E2023F3A31HMMS.

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BEEEEE-RIK—RERELLE - 25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,313.68
BEBT

(HK$ million)

H2E1& Fund Price $11.2242

E£:T#% Fund Commentary

FEEBARIAR, TS HSAETERITEN2024
FETHAER, EMRRI2A M EKESETIENER
R, BERTEREN2024ERET52FiB1E,
ERIFETT, RIBERERECHEREENITEE
FiB. HELLEEBNSIRIIEG, BUNRITITRAL
BN{E(Christine Lagarde) BB EHILHARE, &
BEEERTEETT, BEREANEREEES
{iLo

Growing confidence that leading central
banks could cut interest rates in 2024

due to falling inflation rates boosted the
performance of global bond markets in
December. The cooling inflation rate came
after the Fed signalled 75 basis points
(bps) of interest rates cuts for 2024, raising
hopes that the US economy is set for a soft
landing. In contrast to the Fed’s dovish
tone, ECB President Christine Lagarde
pushed back on imminent cuts to interest
rates by reaffirming that borrowing costs
would remain at record highs, despite lower
inflation expectations.

* BERBIARAN2 S HEAEAEREIRMER (B
+ 2.5%8%2%, {RF-E&EEHERATE)
Description of the reasons for any
materials difference between the
annualized performance of the fund and
Reference Portfolios (ie £ 2.5% or 2%,
depending on the reporting date of the
factsheet)

BCT i Sl il

BCT Strategic MPF Scheme

HZFE 2023 12 H 31 B As at 31 December 2023

RIA65ik 184k 4

Invesco Age 65 Plus Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective
FERIRIR D BG UETRELUIR HIEEIGE.

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)
M E{3F7 A Unit Class A

12/17 12/18 1219 12/20 12/21 12/22 12/23

130

EFEXRI Cumulative Performance

FEEXRB Calendar Year Return (%)

HE 2Z4Es 2 2248

Fund Reference Fund  Reference

Portfolios * Portfolios *

2023 8.53 7.22 2018 -1.68 -1.55

2022 -15.18 -14.94 2017 2.91 3.69
2021 0.69 0n
2020 9.70 8.21
2019 9.09 9.63

EFEXRH Cumulative Performance (%)

F1¥ &I Annualized Performance (% p.a.)

FNES 1E 5% 105 RIES
YTD  1year 5years 10years SinceIncep.

14 5% 104 RIES
1year 5 years 10 years Since Incep.

e 8.53 8.53  10.92 - 12.24 — 8.53 2.09 - 1.73
Fund Fund

28 2FEA

Reference 122 7.22 8.95 - 1.23  Reference 7.22 1.73 - 1.59
Portfolios ¢ Portfolios #

B E 3 Asset Allocation* (%)

BEER%Z1TIERE Top Ten Holdings (%)

JEEMBRZ N. American Equities 13.7  US Treasury Note/Bond 2.75% Aug 15 2032 7.3
EXMAZZ European Equities 3.4  Norwegian Government 2.125% May 18 2032 4.1
HZRRZE Japanese Equities 1.3 US Treasury Note/Bond 2.75% Feb 15 2028 4.0
F#EARZ Hong Kong & China Equities 0.4  United Kingdom Gilt 4.25% Jun 7 2032 3.5
HthZs KHE R ZE Other Asia Paciic Equities 1.4 USTreasury Note/Bond 1.5% Aug 15 2026 3.4
HthE %A ZE Other Countries Equities 0.2 US Treasury Note/Bond 2.375% Aug 15 2024 3.4
&% Bonds 80.0  US Treasury Note/Bond 3% Feb 15 2048 2.8
IRE M EHAM Cash & Others< -0.4  Japan (20 Year Issue) 1.4% Sep 20 2034 2.8
Bundesrepub. Deutschland 1.7% Aug 15 2032 2.8
B 351% Risk Indicator (%) France (Govt of) 5.75% Oct 25 2032 2.6
B8 Volatility” 7.92
ERERT Risk class™ 4 E2BI%EE Fund Expense Ratio+ (%)
#% Fund 0.79
H35¥ Remarks
Tﬁffﬁs’{fe%{%g%gfn%ﬁ?f@ E&é ﬁﬁﬁ&%{fﬁrﬁ%ﬁﬁfﬁvested in HK dollar.
Tgh%]?ﬂ n2ds were Iﬁnlc%?dt%naolyf Jq#27E'I'%e‘§ciaife%i?lar ye?r?ﬁ‘e%urnj?02r021071$r1er|)'§essgnltzlszpfr%m%taﬂ_ggﬁzfE§E°

ince tlon date emb,

>

R R IR B

WhICh isnot a fuII

R ?I\LEI%QA}EEFE 1, §r’é?§ E-S VNN

ear

BIEERER-MPF DIS2EHEE, BRIESHRE

Source: Invesco Hong Kong Limited, Honfq Kong Investment Funds Association. Reference Portfolios refer
o

to FTSE Russell - MPF DIS Reference Port

*

lios = MPF DIS, except that the since inception figure under the
cumulative performance, refer to Willis Towers Watson

HED AR ] E J\§&1§1_L1%/ AHEZRN00, B2 E 5

BN ERE EAtEL,

Summat|on of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for

uities is based on the place of listin

. rz eis) bisis Rl o T

>

Others include cash, accounts recelvable and accounts/payab

ash &
fﬁﬂ ZIREESEBAIFNSARRUFERERENE, KRR

=% (BERUAZEESEEERA) HESRES

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 ?l]ears Funds with performance history of less than 3 years since inception to the reporting date of the

FuPd facts
R/ fer to. page 2 for the rlsk classt
¢ MHEE SE3H31

eetis not requlred to show this item.

A

3

2 B M B E20226 481 AE 20233831 BB,

Fmancral ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31

é*—l%ﬁ iEW&.‘%ﬁI‘E/R_J&%NE&é“"‘iiﬁ[‘ﬁ’&_]o

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Bond Fund - Global

BCT i Sl il

BCT Strategic MPF Scheme

HZFE 2023 12 H 31 B As at 31 December 2023

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 1,027.65
BEAT

(HK$ million)

HLBEM Fund Price $14.9209

E£:T#% Fund Commentary

FEZEARMAE, TiEHBEEEEERITEI2024
FETRAE, EMERI2A M SKESHIHBNER
R, BERTEREN2024E B T52FiB1E,
ERIFETT, RIBEREREHREENITEE
B HELEGERNSIRIIE, BUNRITITRAL
BN{E(Christine Lagarde) BB BHLHARE, &
BEEERTEETT, BEREANEREEES

fiLo

Growing confidence that leading central
banks could cut interest rates in 2024

due to falling inflation rates boosted the
performance of global bond markets in
December. The cooling inflation rate came
after the Fed signalled 75 basis points
(bps) of interest rates cuts for 2024, raising
hopes that the US economy is set for a soft
landing. In contrast to the Fed’s dovish
tone, ECB President Christine Lagarde
pushed back on imminent cuts to interest
rates by reaffirming that borrowing costs
would remain at record highs, despite lower
inflation expectations.

R MABERE 7 L

Invesco Global Bond Fund

BE{i[4ER A Unit Class A

% E B4Z Investment Objective
ERRERRRESLLERRENETEE R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A

12/05 12/08 12/11 12/14 12/17 12/20 ‘I2/2?;|75

150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.86 2018 -2.68
2022 -12.99 2017 5.12
2021 -410 2016 0.57
2020 9.07 2015 -113
2019 517 2014 275

ZEFEXRH Cumulative Performance (%)

4RI Annualized Performance (% p.a.)*

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 5.86 5.86 1.32 5.90 49.21 g 0.26 0.57 1.94
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tfE35 Dollar Bloc 35.9  US Treasury Note/Bond 3.75% May 312030 13.4
EXM{E25 European Bonds 24.4  US Treasury Note/Bond 2.875% May 15 2028 10.3
&#f&% Hong Kong Bonds 10.7  Bundesrepub. Deutschland 2.6% Aug 15 2033 5.9
H#{&% Japanese Bonds 8.5  Japan (5 Year Issue) 0.1% Jun 20 2024 5.3
Hthss Ki#th[& &35 Other Asia Pacific Bonds 13.5  USTreasury Note/Bond 3.875% Aug 15 2033 3.5
HthER &% Other Countries Bonds 3.3 Poland Government Bond 2.5% Jul 25 2027 2.6
&R HM Cash & Others< 3.6 US Treasury Note/Bond 1.875% Feb 15 2041 2.4

Canadian Government 4.5% Nov 12025 2.2
Ew'ﬁ;g*¥ Risk Indicator (%) Norwegian Government Bond 2% Apr 26 2028 21
JEIE Volatility” 7.69  Treasury Corp Victoria 2% Nov 20 2037 21
JRBEAR A Risk class™ 4

ELB%Z = Fund Expense Ratio+ (%)

H& Fund 1.26

iz¥ Remarks

RARRUAEFEHEEFE. REBREMUBTARRENE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESMHRM AR NSCEIERTAEEM00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRIRBESEBREIENSARBRUEEZRERENHE. REPLN=F BRIBEESEEERA) NWESEEY

HtkE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

" BRE_EHMERBRRR.

Refer to page 2 for the risk class table.

¢ MBEEREEASESA3H, BRRHZESHR RN EH2022F481HE2023F3831HAIRHR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRIRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor
ElEmiGES - &8
Money Market Fund - Hong Kong

RIZHER Inception Date 29/01/2001
H& &M Fund Currency BT HK$
£#8{8 Fund Size 2,504.41
BEAT

(HK$ million)

HSLBEM Fund Price $12.4924

E£:T#% Fund Commentary

ElZﬁEﬁW%;B@%m%%a@@Eii Béfek
%1%?%@%*UKT B s e arm,
ERATHYAS TR JE%E(SEP)ﬁT2O24EH-JHU_
R, BRESEETF, 2025F KBRS INR. H
:%\%EZEUIE%%EHE%E/H\H—F'?TO 1181, %=E
= g?ﬁ%%%@?é’%ﬁ(cpl)ﬁﬁ?‘tO.]:%, #ZiIL\CPI
2B 70.3%, *ZE‘%DDIEEE*'FEE—F/E; BiZi)
RIEERERFES L, EB3FHBFESEZR
RERSTREF, TERIBA{ESEE REKS68 o
HRRERAEEME, sinfIERLR2ARESE.

In December FOMC meeting, the Federal
Reserve kept the policy rate unchanged and
softened slightly its tightening bias. The
latest Summary of Economic Projections
(SEP) indicates three 25bps rate cuts in
2024, followed by four additional rate cuts
in 2025. The rate cut expectations are on
the back of softer inflation projections.
November US headline CPI rose 0.1% MoM
and core CPI rose 0.3% MoM. Core goods
inflation has fallen sharply while core
services inflation remains elevated. The HK
government bond yield dropped by 57bps
on the 3yr and 56bps on the 7yr. Front-end
rates remained elevated in December given
tight funding condition.

BCT i Sl il

BCT Strategic MPF Scheme

HZFE 2023 12 H 31 B As at 31 December 2023

EEIRR Important Information

REMBERTESUTEESSHEERLE; 0K
ERpS (T RS A s S R RS
AT, IR S TR RS S R4, oy M IR (5,
(g S BB, (s o B e i
i BE, Ham e TR SIS # AN A A1
RITE S IR 0IFRL, 8 P KX A ol e R A,
IS Be i S e, HiEs Rk
HE05E 5 1 75 AL

The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

=3 1B R U B 5

Invesco MPF Conservative Fund
BB %R A Unit Class A

% E B4Z Investment Objective
MRGFERMERRRREAETEBN.

To preserve capital with minimal risk.

HE£ R Fund Performance (%)
W Ei4EH) A Unit Class A

EFEXRIR Cumulative Performance

12/0212/0512/08 12/11 12/14 12/17 12/20 12/23

150

125

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 3.57 2018 1.00
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 017
2019 1.38 2014 0.60

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)
FENES 1E 5% 104 RIES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
2E 3.57 3.57 6.39 8.66 24.92 i 1.25 0.83 0.98
Fund Fund
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
Ei#HIB T E Money Market Instruments 52.2  Sumitomo Mitsui Deposit 5.18% Jan 24 2024 2.9
&% Bonds 44.8  Ind & Comm Bk Chn/Sydney 4.95% Jan 19 2024 2.9
BRE K HM Cash & Others< 3.0  Commonwealth Bank Aust 5.3% Oct 4 2024 2.5
Bank of China/Macau 4.5% Mar 6 2024 21
FEBRIEIE Risk Indicator (%) Shanghai Commercial Bank Deposit
5.1% Feb 52024 2.1
K& Volatility” 0.46
China Development Bk/HK 0% May 23 2024 2.1
RE4R A Risk class™ 1
First Abu Dhabi Bank Deposit 5.15% Jan 29 2024 21
EEF = Fund Expense Ratio+ (%) First Abu Dhabi Bank Deposit 5% Jan 16 2024 2.1
H% Fund 1.02 CMB Wing Lung Bank Deposit 4.92% Feb 12024 2.0
China Construct Bk/Tokyo 0% Feb 2 2024 2.0
H$3¥ Remarks

AR MRAESE), N2009F9A830H8%,
The Fund was renamed from Capital Preservation Fund on 30 September 2009.
REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES MR RN EE B R AEER 100,
Summation of asset allocation may not equal to 100 due to rounding.

< TREREM BERS. BREERENR

"Cash & Others" include cash, accounts recelvable and accounts payable.

N ORERREESEREIFNSARBUFERERENH. RRAIN=F BRIAEESERERD) NESHET

AN

Ik,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

SHBE_BEMHERRES.

Refer to page 2 for the risk class table.

¢ MBEERERASESA3H, BRRHZEEMR RN EB20226481HE2023F3831HAIRR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.

BERIRIR | RBEEERARMRIBREERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 32.76
BEAT

(HK$ million)

HLBEM Fund Price $10.7501

E£:T#% Fund Commentary

BARMAE K B TEHEA2 024 FE S M TSR AN A9 H#E
?J, SR BINE, AR TR S RN
B]M—a, PERTRI2ATY, EEa AT

EE 814k, BREBRERNENRLAFS.
ZELBRRIE3. 2% HAARE3. 1%, =ERTEER
REBf@(Janet Yellen) B E@BARE N88E 1 717
BERREFNERR2D2ESNRE, BTEAFEHBE
Ik, TEREBEFHETSETF, RigmiE F1T.

Buoyed by cooling inflation and
expectations for dovish monetary policy

in 2024, global equity markets finished an
overall upbeat year on a strong note. The
Chinese equity market moved lower in
December as Moody’s cut its credit rating
for the country and reports surfaced that
borrowers were defaulting on loans in
record numbers. US inflation eased slightly
to 3.1% from 3.2% and US Treasury secretary
Janet Yellen confirmed inflation was coming
down “meaningfully.” Providing a boost to
markets, the Fed kept interest rates on hold
at a 22-year high and announced a more
dovish forecast, pointing to 75 basis points
worth of cuts next year.

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 F£12 B 31 B As at 31 December 2023

FAMABER IS R RBOL &

Invesco Global Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

BBEERER—IEEESBIZENTEEETEInvesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

EH£ R Fund Performance (%)
M E{i%EH) A Unit Class A
6/23 7/23 8/23 9/23 10/23 11/23 12/23125 #% Fund

FEERB Calendar Year Return (%)

2023" 7.50

EFEXRI Cumulative Performance

ZFERI Cumulative Performance (%) FRA Annualized Performance (% p.a.)

FNES 3 5% 10F HIES 5% 106 . RIES
YTD  1year 5years 10years SinceIncep. 5years 10 years  Since Incep.
o5 e
Fund 750° - h - 750 Fund - - -
MSCI World MSCI World
ESG Universal ESG Universal
Select Business ~ 10.53* - - - 1053  Select Business - - -
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)
BED# Asset Allocation* (%) BEER%Z1TIEHRE Top Ten Holdings (%)
EXMBRZ European Equities 98.4  Invesco MSCI World ESG Universal Screened
UCITS-ETF 98.4

RE R HM Cash & Others 1.6

FEBZ3E4E Risk Indicator (%) EE B Fund Expense Ratio+ (%)
SEE Volatility” - HE=£Fund -
JRBEAR A Risk class™” _

FI5E Remarks

RARRUAEFEHEEFE. REBREAMUBTAERIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

= Invesco MSCI World ESG Universal Screened UCITS ETF A& Bz AN RSB Ie &2 ((E85tE1 1), &8

EEFBLIFESGER, Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective

Investment Scheme approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

A2 EatES T EIERAEPARIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")#y 5 &8,

Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select

Business Screens Index. (the “MSCI Index”)

ANFIIEEEHE S WIFBHMSCHRE. RAIS#E, BEMSCHIAMAAZERE SNBSS NAEFE S I HHFRIENEMETE

BURIREE, BEERRAEHRBMSCIRRIETERARNREAEMEES ZHINEIRMFENEHMHER, The funds

or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with

respect to any such funds or securities or any index on which such funds or securities are based. The MPF Scheme

Brochure contains a more detailed description of the limited relationship MSCI has with Bank Consortium Trust

Company Limited and any related funds.

&E&Invesco MSCI World ESG Universal Screened UCITS ETF/AiE€ BIERIE RS, BHIEAFTEDATINE,

While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for

sale to the public in Hong Kong.

ESRUFEZ EFERRERKRESHMIIA (202356 A9R) ERFERE—AZRE, TFAKKREERR, The

calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,

which is not a full year return.

EE&MiIESER. Since fund inception return.

t BED RN E)NSEMERMAEER00, BREFESMHISBEREMN EHZ, Summation of asset allocation
may not equal to 100 due to rounding. Classification of asset allocation for equities is based on the place of listing.

< riﬁﬁ&ﬁﬁﬂj BIERS. BRFUBRERIE, "Cash & Others" include cash, accounts receivable and accounts

payable.

RIBRBIBEESEREIFENEREBRUFERERESNH, RRPONR=F (BRIAEEESERERD) NWESHRA

FIHItLIE, Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of

return over the past 3 years. Funds with performance history of less than 3 years since inception to the reporting

date of the Fund factsheet is not required to show this item.

M 2EE —BAEMEEMAR S, Refer to page 2 for the risk class table.

* B EENESERERARESNETRPERTENE, BERERMESMXILE, Itis not necessary to show the
Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

BRRR ;. REEEERADRRIEREEEEIIRAG,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
EHL48(E Fund Size 125.27
BEAT

(HK$ million)

HLBEM Fund Price $10.8566

E£:T#% Fund Commentary

EE=KIGEBIN B iR, EEHTIE 8T E
EH50035 S E E = EM B M5 E BRI

EEmEkT, BREEEREZESETTREE
NHISEEAEY, FRMIBEMREZRELER
BRmR, BRIMERE), ZEIERNS.2%E™M
BEEE3.1%, ZEMBEREEME(Janet Yellen)

EEBREMEEE T T. MERERIFNER2E
SAE, BFEASEEEIK, ARBPESRITS
27, RSB LT,

All three major US indices closed higherin
the month, with the Dow Jones and S&P 500
nearing record highs following the US Federal
Reserve’ s dovish pivot. With US Treasury
yields falling and strong labour market data,
investors ended the year growing more
confident of a possible “soft landing”

where the US economy avoids a recession. US
inflation eased slightly to 3.1% from 3.2% and
US Treasury secretary Janet Yellen confirmed
inflation was coming down “meaningfully.”
Providing a boost to markets, the Fed kept
interest rates on hold at a 22-year high and
announced a more dovish forecast, pointing
to 75 basis points worth of cuts next year.

BCT 38 5 s T
BCT Strategic MPF Scheme
HZE 2023 F£12 B 31 B As at 31 December 2023

A MASE 0 HE R UBOE

Invesco US Index Tracking Fund
ES{i#8 7! A Unit Class A

% E B4Z Investment Objective

FBEEGENR —EEEEEIZENTEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (% &stBI2SEFHMSCI USA ESG Universal Select Business Screens Indexfyz
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

EH£ R Fund Performance (%) "
B 585 A Unit Class A FEERIR Calendar Year Return (%)

6/23 7/23 8/23 9/23 10/23 11/23 12/23 % Fund
125

2023" 8.57

EFEXRIR Cumulative Performance

ZFERI Cumulative Performance (%) FRA Annualized Performance (% p.a.)

FNES 3 5% 10F HIES 5% 106 - HIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.
o5 -5
Fund 8.57* - h - 857 Fund - - -
MSCIUSA MSCI USA
ESG Universal ESG Universal
Select Business 12.62¢ - - - 1262 Select Business - - -
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)
BED# Asset Allocation* (%) BHEER%Z1TIEHRE Top Ten Holdings (%)
EXMNBRZ European Equities 97.5  Invesco MSCI USA ESG Universal Screened
UCITS-ETF 97.5

RE R HM Cash & Others 2.5

FEBZ3E4E Risk Indicator (%) EE B Fund Expense Ratio+ (%)

g Volatility” - HE=£Fund -

FBEAR B Risk class™ _

>

RS

Fi5E Remarks

BRERFAUEEFEREERE REBRERUBTARRAE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

~ Invesco MSCI USA ESG Universal Screened UCITS ETF A& R ERN RIS B o8 (TEBGTE) . AESE
EFHBIMIFESGES, Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment
Scheme approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
FEBERES T RERPAE NARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") B9%: %588,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the "MSCI Index")

AXPEEEHHEFMIFHMSCURE. SRASEE, BEMSCHIAMERZERESNEHNA SRS WD HARTIBNEME
BURIREE, BB RRAENEMSCIRRIETBERARREFNEMEES ZHHNEIRMENEFMEHER, The funds
or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with
respect to any such funds or securities or any index on which such funds or securities are based. The MPF Scheme
Brochure contains a more detailed description of the limited relationship MSCI has with Bank Consortium Trust
Company Limited and any related funds.

f&&Invesco MSCI USA ESG Universal Screened UCITS ETF3 s Bz gmis 8t 2], BHIESEFBRARHE,
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong.

BEERUFEZFERRERRESHMILA (2023F6A9R) ERFERE—AZRE, TAKKREERR, The
calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.

BE&MIIZESER. Since fund inception return.

B E D AR A F N\ BOEME R M AEEN00, BEHESHIDEREN EHE, Summation of asset allocation
may not equal to 100 due to rounding. Classification of asset allocation for equities is based on the place of listing.

< TRENHM) BERE. BREIEREMNTUE, "Cash & Others" include cash, accounts receivable and accounts

payable.

KR RIEESEIREIENEAEBRUFEREREFE, RRPIOR=F (BRIAEESERERD) WESHEA
HI|H 1tk I8, Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the reporting
date of the Fund factsheet is not required to show this item.

>

M 2EE " BAEMEEMRA S, Refer to page 2 for the risk class table.
¢ R ESHNESERERHRESHIHTRBERAERE, FEREMNESMZILE, Itis not necessary to show the

Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the inception date for the
constituent fund is less than 2 years.

HRIRIR | SREEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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