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I AR RER SR, W2 ERMERBERREmTFIE.

+ Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

+ Eachinvestment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

- Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.



4 Invesco

RIE&Invesco LtdEEEMK B, T2 IRBB20ERRZRENELR, EIRFTEENEER(E14,873
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EBHER/BRREEEE, RIRR1977FEAT BB REBRAHERE, BESFEENE

5, RFPRFHBERHRAHEINER, RU—RVSTHRRKREER, RAIFKELRNE
NEERREERRABSEIMNSAER I BRENRARES RIM902FMIE AT IR MR

EEERE, BRMERERREHBAIIEHESHNER. B, RATZEREERFTR
BL B ARTo

*EEBE2023F9830H, RIEEEREEME (14,873 % 7T, BZE2023549830H) B&3FF
SEEENEE, ZEEERIINEEEERERRAAPowerShares B R R IRITIRHIEE T &
mAY T I5 1 B ARFS AV & 1ERA{R. MALPS Distributors, Inc. RIS RS 1ERR, EAH A%
BEMMNDHEE.

Invesco is part of the Invesco Ltd group of companies. With US$1,487.3 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 30 September 2023. The IVZ AUM (US$1,487.3 billion as at 30 September 2023) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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RBIMTE

Return Summary

B ZE 2023 10 B 31 H As at 31 October 2023

BiIES
EI%R (%) FENES 15 55 105 Since

Return YTD 1year 5years 10 years Inception
RIS REE - GP Cum 2.6 10.0 01 175 321.4
Strategic Growth Fund - GP DCA -6.5 -4.8 -9.2 -0.5 81.7
BEEE-GP Cum -2.5 10.2 2.6 257 148.8
Growth Fund - GP DCA -6.5 -4.7 -8.2 2.9 71.6
FEEE-GP Cum 2.6 8.2 0.0 17.2 1,9871
Balanced Fund - GP DCA -6.2 -4.6 -9.3 -0.6 279.5
TIRIERES -GP Cum -3.3 5.9 -3.0 9.6 139.6
Stable Growth Fund - GP DCA -59 -4.7 -10.7 -4.0 38.0
BEXEEREE - GP Cum 2.7 47 -3.3 4.5 115.5
Capital Stable Fund - GP DCA -5.4 -4.3 -10.6 -5.6 34.2
RESFEE - GP Cum 27 2.3 -6.0 -4.7 2273
Global Bond Fund - GP DCA -4.7 -3.9 -11.5 -9.2 46.0
BTEBETIEES - GP Cum 3.0 3.6 6.6 9.6 43.0
HK$ Money Market Fund - GP DCA 17 2.0 3.8 6.0 14.5

Cum = £F&[0]#R Cumulative Return

FERRECNENBERZEESIBE 5 FHEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

HRAGE: © 2023 Morningstar, WUEEFEN BT R
Source: © 2023 Morningstar, NAV to NAV, in HK dollar.

B SR BRI S IEREH
www.invesco.com/hk 5B
SEFEEEA4R (852) 28427878
DESEE S ERE,

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852) 28427878.

HHER IFIIRAE) 2 \
(TR AR B AR ERREER, BREAN, BATRNE, GHEY
EENS AL EER AR —EREES, HINEAERS1 0008w, HEMEHE
s, ERRANEESERACBARSNASEN ; MEERRES, CoaBAR
DHESEG., BEME, ENT9RE R AEDSHRIE.

MR RAAIBUS AR RARE, TFHMAE I BIREERRENIBER, Eit

HMAEEE T LENER, UBRERRREN Y AE B8R, 24 1ET15E]
BB M, BEAMERRT —BIRINFEN T FIY AL I BIER,
BdE :

FEYA A It R P RR—EERNNEEN SARR—EEEBRENFA—EESET. ML
BEEBNNFHEESR,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where
you invest a fixed amount of money, for example HK$1,000 per month regardless of the
market situation. With this approach, you therefore buy more units when the prices are
low and buy less when the prices are high. Over the long-run, your average investment
cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in
the same fund on the last business day of every month. There is no initial transferred-in asset or
asset switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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B ZE 2023 10 A 31 H As at 31 October 2023

RN R AL &

Strategic Growth Fund

BI85 GP Class GP

EEIRT Important Information :

- AESTERENREREDSHRIBES, BINRELEDH

B, TARENSIERESRTINMEMES,

The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager

considers it appropriate to doso

- BREERFEERZERR, héﬂl‘u, ESPESRTEAENRR, B4R ERNRRE,

Investors should note the equ|t|es risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

. AESMEERLURBAE, 157 AL ANE .

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E$387/ Fund Descriptor

REEERES-IRKK
Mixed Assets Fund - Global

% Z HB1Z Investment Objective
BERENRRIBEERYILERPNEARILE,

To achieve long-term capital appreciation through investment in the Invesco Funds range.

EHSL R Fund Performance (%)

FXIZHEA Inception Date 01/1992 WESFund  — ESHEYIEIEH HKCPI FERI Calendar Year Return (%)
v - — 10/95|10/99(10/03| 10/07| 10/11| 10/15| 10/19| 10/23
H&E &M Fund Currency BT HK$ . 2 Fund % Fund
BEH4(E Fund Size o 95.51 s 2022 18.61 2017 26.90
E&RATT (HK$ million) X 2021 0.65 2016 2.42
E£E#& Fund Price $327.74 = 2020 10.26 2015 3.26
£ 2019 1670 2014 1.99
N ® 2018 A11.76 2013 12.44
E#£:¥:8 Fund Commentary &
om

108, FrathE RTS8 TR B PRk,

TERARKKIERME, MEEREKESE

Ek(IMF)TEﬂﬁ¥‘J“’Bﬁ%lﬁ2023ﬂf&2024¢9’ﬁ
TEHl, REMEEM A LIRS ESHIERRS

Z#&RH Cumulative Performance (%)

F15RH Annualized Performance (% p.a.)

RN FVNES & 5% 105 RIES
J:_:’ THE%.. B, BEENER T, YTD 1year 5 years 10 years Since Incep.
% Fund -2.61 10.04 H% Fund 0.03 1.62 4.62

In October, all regional equity markets

lost ground and ended the month down.
Weakening economic growth played a major
role, compounded by the International

BES  Asset Allocation** (%)

BHEER%Z1TERE Top Ten Holdings (%)

Monetary Fund (IMF) downgrading its ThEREZ Hong Kong & China Equities 25.0  REEIEA Tencent Holdings Ltd 31
2023 and 2.024. growth forecasts for_some JEEIMAZZE N. American Equities 20.7 RIEEE Alibaba Group Holding Ltd 2.9
regions. A rise in long-dated borrowing BMAZZE European Equities 20.6  &#&E Taiwan Semiconductor Manufacturing Co 1.9
costs weighed on the performance of bond - —
markets, particularly US Treasuries, which B4BZ Japanese Equities 12.4  RFMRER AIA Group Ltd 1.7
lost ground for the sixth consecutive month. HthZs K EAZZE Other Asia Pacific Equities 13.1  #85 Netease Inc 15
RE R HEM Cash & Others+ 8.3  FARAF Apple Inc 1.4
8k Microsoft Corp 1.3
o =EEF Samsung Electronics Co Ltd 1.3
SIEFE Ri i 9
B R¥51% Risk Indicator (%) %[ —W Meituan-Class B 11
18 Volatility® 16.34  EZIZAR HSBC Holdings PLC-HKD 11
F$5E Remarks

RARRUAEFENAEFE. REBFRARUEEERARRNE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

© TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

Y REEEDHHDBERER Livitah,

Classification of asset allocation for equities is based on the place of listing.

>

RIERRIEERERASFNESARBRUFERERENH.

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRAIFEERSZ THRIEERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED R E/ N EEM AR A EFH100,

Summation of asset allocation may not equal to 100 due to rounding.

BRFER : RIE, BHEEERAT, BIRFZEER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

EERT Important Information :

K EME M. @E%#ﬁﬁ?ﬁj’ﬁ%ﬁﬁﬁﬂliﬁﬁ &é%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRERRMERRIERERBER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§aﬁ§ﬂﬁ ¥R = AR B E BB PR A (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?%Mornlngstarlnc P, A EH 2 MEE (—) BRMorningstark e KHE IS, (=) FAEERA B (=) EFS /iR, MorningstarR = £kl 5k
/}??:E%i s Tffﬁﬁﬁz‘iiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjiﬁé’éﬂﬁtﬁfio & EREMERZURZEMorningstar2 & &]E(Invesco Fﬁkz{tE'JEﬁZFﬁﬁ}?fﬁnﬁ*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5= I8 & &2 B PR 22 F]). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfs%\g%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data isas of the date of this document unless otherwise stated.
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WRIEE
Growth Fund
BI85 GP Class GP
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EE$27R Important Information :
. AESFTERERBRERRETSUAREERERPESNILE,
The Fund seeks togrowde investors with long term capltal growth b |nvest|ng prlmarlly in global equity markets.
- REEGREERERR, KERR, BREPESRHERENERE, BFEREN
Investors should note the equmes risk, |nvestment risk, risk relatmg to the speC|f|c nature of a fund of funds, and risk with international investing.
. FESEETLLHIE, LHTMEANE T
The value of the Fund can be volatile and could go down substantially.
- REETREERAGMIELRERE,

Investors should not base their investment decision on this material alone.

EEHH Key Facts

, 3= {=LEN t t Objecti
EH$385! Fund Descriptor BB Investment Objective

FRGERRIKRER, TEFBRT, EXRAERIEENEE.
To achieve long-term capital appreciation through investments in global equities, with an
emphasis on Hong Kong equities.

Equity Fund - Global

M IZEHR Inception Date 06/1999 655 Fund Porf ]
EE&® Fund Currency HBIT HKS ; Fund Performance (%) FERB Calendar Year Return (%)

W E$ Fund — FEHEVEEH HKCPI

EH&4E Fund Size 268.42 10/99)10/02|10/05|10/08| 10/11| 10/14] 10/17|10/20(10/23 2 Fund % Fund

B&EBTT (HKS$ million) 8 56 2022 1815 2017 31.56

EE@ Fund Price $192.92 § gzg 2021 1.27 2016 2.99

% 2 2020 10.47 2015 -3.71

HL:T:% Fund Commentary é i 2019 1782 2014 P

1081, FIEHERTE TR AR, g o 200 291 209 1861
FERRELEILRMLE, N LEREEESAE b 50

B(MF) T RE BB H12 2023F 52 2024 F A9

R, FEIE=FEENEERE(GDP)EBH
TaHR. BN S ETTRAVE B AN R IER AT

ZFEXRIE Cumulative Performance (%)

&R} Annualized Performance (% p.a.)

7 s rt FYES 1 5% 106 RIES
TE%, E&IMF?ﬁE20\23E&~2024¢tmE§E YTZ) 1year 5years 10 years Since Ilr:ce;.
. XEHE, SEREINRALFHEE, Fo—— o
B A AR R S 1 O R AR 32 e o 248 D7 EEhn o 2% =
RER

) ) BED M Asset Allocation** (%) BHEER%Z1HERE Top Ten Holdings (%)
In October, all regional equity markets
lost ground and ended the month down. FR#RRZ Hong Kong & China Equities 25.3  [EsAIEAR Tencent Holdings Ltd 31
Weakening economic growth played a major 1L MBEE N. American Equities 20.9 MEEE Alibaba Group Holding Ltd 3.0
ll;jl)lel CompFOUI’éd?'\(jl I?ydthe Intercr;.athnal2023 EUMBR ZE European Equities 20.8 A& Taiwan Semiconductor Manufacturing Co 1.9
anc()jngz)aQrZ gLrjc?wt(h fOI?eC?ivSVtr;%rOar s!ggmgsregions HZBEZE Japanese Equities 12.5  &FREE AIA Group Ltd 1.7
Chinese third quarter GDP came in higher- HAthZE AR AR Z Other Asia Pacific Equities 13.3  #35 Netease Inc 1.5
than-expected. Real estate woes and fears &R EM Cash & Others+ 7.2 BARAF Apple Inc 1.4
over the country’s stalling economic recovery 8 Microsoft Corp 1.3
prompted the IMF to downgrade their 2023 = 2%F Samsung Electronics Co Ltd 13
Fi2024 ot forccests ough e, I Rkindator (9
Se\;eral factors. These included uncertainty K0 Volatility” 16.51 JEE32RE HSBC Holdings PLC-HKD 1.2

around the future direction of interest rates
and the conflict in the Middle East.

Ft3E Remarks :

BRERFUAEFEHEEFE REBERERUESEBEAERHHE,
The investment performance is NAV to NAV, gross income reinvested in fund currency.

MRERHAMIOERE. BETRERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

Y REEESHHNSBEREN Lt

Classification of asset allocation for equities is based on the place of listing

>

RIBRIRIEESEIRAIENSANRUEERERESE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.

BENERFEERS Z T RRERMEMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

HES AR E N GEMERAESF100,

Summation of asset allocation may not equal to 100 due to rounding.

BHRR © 2B, SREETEMRAE, BUFSAEERO 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

S ERT Important Information :

MR, @E%#ﬂjﬁrﬁTﬁ%ﬁﬁiﬁM%ﬁa KAEMMPBEMESSIE, 18 Eﬁﬁﬁﬂéuuﬁfi&ﬁﬂﬂnlio Etiif#ﬂ%ﬁ%ﬁ#}i’zﬁﬂk$i%?$§§§ i

Hon Kong Limited)F &, ©202 HﬂE?%Mornlngstarlnc FiE. AmEFMEESNER: (—) B Morningstark EEEHE Y (Z) AaT#EEn jﬁ?é& =) E{F2ZBiE. Morningstark = B KIZE
%i s?tﬁﬁﬁzkiﬁnﬁ?lﬁ_ﬂﬁﬁﬁﬁﬁf*iﬁ%?}’ﬁfﬁﬁfio HEREERASIEEMorningstar® £ &JE(Invesco) Fﬁk{ﬁﬁﬁgﬁz}‘ﬁﬁﬁﬁ"éﬂfﬁﬁrﬁo orning; tarZﬁ#IE%DW@zﬂaxE‘tﬂﬂi*

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5% [Ei#% & & 2% [R25]). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSARAIN, PIEBIERESEZ B,

All dataiis as of the date of this document unless otherwise stated.

?Eﬁ %3% IE3% E EIEFRAF (Invesco
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B ZE 2023 10 A 31 H As at 31 October 2023

Balanced Fund
BE1I%ER GP Class GP

4 Invesco

EE$27R Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relatmg to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E2387/ Fund Descriptor

% Z HB1Z Investment Objective
NBHEETEBREATE, EERABAILENEIE,

BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.
Mixed Assets Fund - Global

EHE R Fund Performance (%)

MIZHHA Inception Date 05/1984 FE R Calendar Year Return (%)
WOESFund  — ESEEMIEHEE HKCPI

HE 8" Fund Currency BT HKS 10/88| 10/93| 10/98|10/03| 10/08| 10/13| 10/18| 10/23 £ Fund E& Fund

. g 2022 17.39 2017 25.27
Fund Size 4.42 5

B 2021 -0.45 2016 2.53
BEETT (HK$ m|II|on) £

£ 2020 10.45 2015 -3.20

EHE/E#& Fund Price $432.36 = 2019 1477 2014 21

8 2018 10413 2013 12.56
E$£ 5T Fund Commentary B
]

108, FrathE RTS8 TR B PRk,
TERARCKIERME, MEEREKESA
B (MF) T ARSI ME2023F K% 2024 EHI1E
EEA, EREERALRSESTERET

ZFERH Cumulative Performance (%) #{E&RI} Annualized Performance (% p.a.)

= g ENES 14 5% 105 RIES
B, tHRXEER, EEEER T, YTD 1year 5 years 10 years Since Incep.
H#£ Fund -2.58 8.22 H2 Fund 0.00 1.60 8.00

In October, all regional equity markets

lost ground and ended the month down.
Weakening economic growth played a major
role, compounded by the International

BE D Asset Allocation** (%) HERR %2 1HIEIRE Top Ten Holdings (%)

Monetary Fund (IMF) downgrading its $BMRZ Hong Kong & China Equities 18.7  US Treasury Note/Bond 2.875% May 15 2028 45

2023 and 2024 growth forecasts for some JLEMAEEN. American Equities 155 US Treasury Note/Bond 3.75% May 312030 2.8

regions. A rise in long-dated borrowing EXMBR ZEuropean Equities 15.2  REsIZR’ Tencent Holdings Ltd 2.3
costs weighed on the performance of bond

markets, particularly US Treasuries, which HZsBZZE Japanese Equities 9.2  FIEEE Alibaba Group Holding Ltd 2.2

lost ground for the sixth consecutive month. HthZs AMEAZZE Other Asia Pacific Equities 9.8  US Treasury Note/Bond 1.875% Feb 15 2041 2.2

&% Bonds 28.7  Japan (5 Year Issue) 0.1% Jun 20 2024 1.9

RE KR EM Cash & Others+ 3.0  Kfw2.875% Jun72033 17

US Treasury Inflation Indexed Bond 1.25%

- - Apr 15 2028 1.4

BRIEAR Risk Indicator (%) B7#&E Taiwan Semiconductor Manufacturing Co 1.4

#f& Volatility” 14.09  &#BRE AIA Group Ltd 13

FizE Remarks:
RERFUEEFEHEEFE. REBEREMUESEEAEME,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

MR R HM BEFRE. BKFIERESTRIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

Y RREESHHDBEREN i,

Classification of asset allocation for equities is based on the place of listing.

RIBRRIEESEIBAIENES ABRUEEFERESE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRFEERZZ T EREARMBMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B ES A ENBE SR A EER 1000

Summation of asset allocation may not equal to 100 due to rounding.

BHRIRE . 2B, IREHMEEEMRAE, BIFHEERO© 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

>

S ERT Important Information :

MR, @E%#ﬂjﬁrﬁTﬁ%ﬁﬁiﬁM%ﬁa KAEMMPBEMESSIE, 18 Eﬁﬁﬁﬂéuuﬁfi&ﬁﬂﬂnlio Etiif#ﬂ%ﬁ%ﬁ#}i’zﬁﬂk$i%?$§§§ i

Hon Kong Limited)F &, ©202 HﬂE?%Mornlngstarlnc FiE. AmEFMEESNER: (—) B Morningstark EEEHE Y (Z) AaT#EEn jﬁ?é& =) E{F2ZBiE. Morningstark = B KIZE
%i s?tﬁﬁﬁzkiﬁnﬁ?lﬁ_ﬂﬁﬁﬁﬁﬁf*iﬁ%?}’ﬁfﬁﬁfio HEREERASIEEMorningstar® £ &JE(Invesco) Fﬁk{ﬁﬁﬁgﬁz}‘ﬁﬁﬁﬁ"éﬂfﬁﬁrﬁo orning; tarZﬁ#IE%DW@zﬂaxE‘tﬂﬂi*

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5% [Ei#% & & 2% [R25]). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSARAIN, PIEBIERESEZ B,

All dataiis as of the date of this document unless otherwise stated.

?Eﬁ %3% IE3% E EIEFRAF (Invesco
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

B ZE 2023 10 A 31 H As at 31 October 2023

SErEh I e
Stable Growth Fund
BE1I%ER GP Class GP

EE$27R Important Information :
- AEESRERRENRRESRUAEEHISATHIRKKRE,
The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon%Kong market.
- BREEGAEERERE, KERR, BREhESREANENERE, ERRMRE, FIERRE, B4R ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % B BEZ Investment Objective
E£485/ Fund Descriptor ENRAERILE, ANER—EZELRETE.
BAEERS B To achieve capital appreciation over the long term while maintaining a certain degree of
Mixed Assets Fund - Global capital stability.
AIZHER Inception Date 03/2001 Ay %
B Fund Performance (%) fFERI Calendar Year Return (%)
H&EEM Fund Currency AT HKS WHSFund  — EEHEMEIE HKCPI
10/02| 10/05| 10/08| 10/11| 10/14| 10/17| 10/20| 10/23 H£ Fund E% Fund
£48{8 Fund Size . 79.16 g 2022 16.53 2017 19.72
B RATT (HKS million) E 2021 2.01 2016 271
E£ &M Fund Price $22.02 £ 2020 10.21 2015 278
3 2019 12.07 2014 1.58
E&:F: Fund Commentary E 2018 -811 2013 7.85
=
K
10814, FratERmHIgE TP BNIRE, =
IEEI%?&&@EB@?& BDJ:[EIB?%‘&’”‘E%%H
HOMF) FRAEHEDMIE 2023 F R 2024 F 018
ﬁ(ﬁ;ﬁu) RIEEMA DR HEHERRS ) KFERZ Cumulative Performance (%) F1ERHR Annualized Performance (% p.a.)
TE %.. =, En%%/\ﬂﬁlﬁ?ﬁo EYES 14 54 108 MIIES
. . YTD 1year 5years 10 years Since Incep.
In October, all regional equity markets % Fund -3.29 587 H%Fund -0.60 0.92 3.94

lost ground and ended the month down.

Weakening economic growth played a major - - — - -
role, compounded by the International HES 1 Asset Allocation** (%) BFEER %2 HIEIRE Top Ten Holdings (%)

Monetary Fund (IMF) downgrading its

AR ZE Hong Kong & China Equities 131 US Treasury Note/Bond 2.875% May 15 2028 75
2023 and 2024 growth forecasts for some —— : — .
regions. A rise in long-dated borrowing JtEMARZ N. American Equities 10.8  US Treasury Note/Bond 3.75% May 312030 47
costs weighed on the performance of bond ERMARE European Equities 10.7  US Treasury Note/Bond 1.875% Feb 15 2041 3.6
markets, particularly US Treasuries, which BB = Japanese Equities 6.4  Japan (5 Year Issue) 0.1% Jun 20 2024 3.1
lost ground for the sixth consecutive month. HAthZEAHERE Other Asia Pacific Equities 6.8  Kfw2.875% Jun 72033 28
&% Bonds 48.2  US Treasury Inflation Indexed Bond 1.25%
& R H#b Cash & Others+ 3.9 Apr152028 23
EFSF 3% Jul 10 2030 2.0
[EB&354E Risk Indicator (%) [#aN#%A% Tencent Holdings Ltd 1.6
FIEEEE Alibaba Group Holding Ltd 1.5
SIS Volatility® 12.08
B4 Volatilty US Treasury Note/Bond 3.875% Aug 15 2033 12
F$5E Remarks

KREXRBUEEFEHEETE REBERERUESEEAEMIR.

The investment performance is NAV to NAV, gross income reinvested in fund currency.

IRERHEM BFRE. BKRIERENTRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

" RREENHIDBEREN LR,

Classification of asset allocation for equities is based on the place of listing.
RIBRRIEESEBEIENEA BRUFEITERESHE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRAIFEERSZ T HERERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR ] BN E Rm AEER1000

Summation of asset allocation may not equal to 100 due to rounding.

HRRR © 2B, SRESEERAE, BUFSAEERO 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.
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EERT Important Information :

K EME M. @E%#ﬁﬁ?‘ﬁj’ﬁ%@ﬁﬁﬂliﬁﬁ BEAEMMPEMESSE, Y2HEMERFERERBRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ AR = B EEIEERAE (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?%Mornlngstarlnc P, A EH 2 MEE (—) BRMorningstark e KHE IS, (=) FAEERA B (=) EFS /iR, Morningstarfz H 2 ki3
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjiﬁé’éﬂﬁtﬁfio HEREMEMEIEZEMorningstar2E 5 (Invesco)FﬁsztE’JE%ZFEH}%E"Q*—H’Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5= I8 & &2 B PR 22 F]). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfs%\g%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data isas of the date of this document unless otherwise stated.



4 Invesco SRR IR &

Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

B ZE 2023 10 A 31 H As at 31 October 2023

HA RIS
Capital Stable Fund
ES {187/ GP Class GP

EE$27 Important Information :

- FAESEEARBEREETHNOR, DEERLENRIKGES L, MEENEERBENNIRIKKRE,
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through
exposure to n7§;Iobal equities. N

. REERHUERERR, RERR, BESPESNEAENER, SHRAR, FIERRE, BEMEERENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international mvestln%: B

- AESEEFLUREARE, 15 JREAE T,
The value of the Fund can be volatile and could go down substantially.

- BEETRERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EE&EF Key Facts % EHZ Investment Objective
E£485) Fund Descriptor UEARRAABIE, IEBRERENBIREELIEEOE,
To achieve capital preservation over the long term whilst seeking to enhance returns through
BEEEES -IRIK e .
Mixed Assets Fund - Global limited exposure to global equities.
RIZHER Inception Date 06/1999

HE R Fund Performance (%)
E£HW Fund Currency AT HK$ WESFund  — EEHEEMEEE HKCPI

FEXR Calendar Year Return (%)

10/99|10/02|10/0510/08| 10/11| 10/14| 10/17]10/20|10/23 £ Fund £ Fund
£#2{8 Fund Size EEEE (K 1_1||&52) . 275 2022 15.89 2017 14.74
B/7C million e 250
_ g o 2021 -3.16 2016 1.7
EHEB#& Fund Price $167.08 8 200 2020 10.85 2015 -2.59
I
% gi 2019 9.88 2014 1.76
HE:T:/ Fund Commentary 3 125 2018 -6.25 2013 3.74
9_5 100
1081, FrAERTIA F I A PNER. : 75
FTERRBKKIERMLE, M EEBREEESHE - 50
e 2 37| 53 jua} . R
%%IEME?E%%%’r;zﬁzé%;z%%z%i%%%ﬂi Z MR Cumulative Performance (%) F{E%R3K Annualized Performance (% p.a.)
"o 7 =] XY 1] 2
B, THEXEEE, EEE/EA T, FNES 14 5% 104 RIES
YTD 1year 5years 10 years Since Incep.
In October, all regional equity markets H#% Fund 2.71 475  #&Fund -0.66 0.44 3.20
lost ground and ended the month down.
erea kening ecczjnodm t;c tghrO\;vtth pla\t4ed aI major BED M Asset Allocation** (%) BFHEERZZHERSE Top Ten Holdings (%)
role, compounded by the Internationa
Monetary Fund (||\/| F) downgrading its 7R 2 Hong Kong & China Equities 7.8 US Treasury Note/Bond 2.875% May 15 2028 10.4
2023 and 2024 growth forecasts for some JEEMARE N. American Equities 6.5  USTreasury Note/Bond 3.75% May 312030 6.5
regions. A rise in long-dated borrowing BUMAZE European Equities 6.4 US Treasury Note/Bond 1.875% Feb 15 2041 51
costs Welghed on the performance of bond HZARZE Japanese Equities 3.8 Japan (5 Year Issue) 0.1% Jun 20 2024 4.3
markets, particularly US Treasuries, which o —— — — -
lost ground for the sixth consecutive month. Hthdn X #h[& AR Z Other Asia Pacific Equities 41 Kfw 2.875% Jun 72033 3.9
{&% Bonds 67.1  US Treasury Inflation Indexed Bond 1.25% Apr 152028 3.2
&K HAth Cash & Others+ 4.4 EFSF3%Jul102030 27
US Treasury Note/Bond 3.875% Aug 15 2033 17
ST -
[EBEIEHR Risk Indicator (%) Bonos Y Oblig Del Estado 1.95% Jul 30 2030 16
IS Volatility® 10.29  Mex Bonos Desarr Fix Rt 7.75% Nov 13 2042 14

3% Remarks :

BREARFUAEFEHEEFE. REBERERUESEBEAERHHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

MRERNHEM BFRE. BKRIERETRIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

" RREENHINDBEREN L.

Classification of asset allocation for equities is based on the place of listing.
RIBRIRIBESTBASENEARRUEEZERENH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRIFEERSZ T HERERMBMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR ] BSOS R A EER100,

Summation of asset allocation may not equal to 100 due to rounding.

HROR : 2B, \REEEERAE, BUFHEER © 2023 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.
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EERT Important Information :

K EME M. @E%#ﬁﬁ?‘ﬁj’ﬁ%@ﬁﬁﬂliﬁﬁ BEAEMMPEMESSE, Y2HEMERFERERBRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ AR = B EEIEERAE (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?%Mornlngstarlnc P, A EH 2 MEE (—) BRMorningstark e KHE IS, (=) FAEERA B (=) EFS /iR, Morningstarfz H 2 ki3
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjiﬁé’éﬂﬁtﬁfio HEREMEMEIEZEMorningstar2E 5 (Invesco)FﬁsztE’JE%ZFEH}%E"Q*—H’Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5= I8 & &2 B PR 22 F]). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfs%\g%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data isas of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

B ZE 2023 10 A 31 H As at 31 October 2023

Global Bond Fund
BE1I%ER GP Class GP

EE$27R Important Information :

- FESFTERENRSIEERKREESNNERESES, ZESTERERESREME SFZEERES.
The Surg)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGAYERERE, ESTPESRHEARENRE, SRR, FIXER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing B

. $§§1§1§7u/&’§b7{_ﬂi, A AT RE KR T Ko
The value of the Fund can be volatile and could go down substantially.

- BEETRERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts % EHZ Investment Objective
E£485 Fund Descriptor MRGRA 2 EIR,
BEES B To achieve capital preservation over the long term.

8 T
Bond Fund - Global 655 Fund Perf )
: und Performance
MIZBER Inception Date 01/1992 b FEERIA Calendar Year Return (%)

B EE Fund — FEHEYEEE HKCPI

&# Fund Currency HBIT HKS 10/95| 10/99| 10/03{ 10/07| 10/11| 10/15| 10/19] 10/23 H% Fund H% Fund
400
H$4(E Fund Size 82.59 % w50 2022 1470 2017 7.21
BEAIT (HK$ million) g 200 2021 -515 2016 1.29
o
A 5 2020 10.73 2015 -2.31
EH2EEH Fund Price $254.53 $ 250
3 200 2019 6.27 2014 1.45
E 0 2018 -3.32 2013 2.48
E £ ¥ Fund Commentary B o
&
. N B 50
RIBEMALRSBESTISRRTE, LEHR
ZEEE, EEFENEA T, Ei1R108PET
EEREEZE2.9%, AMELRKNREKE, T ZMRH Cumulative Performance (%) #{5%3 Annualized Performance (% p.a.)
SHEGEEUNRITAEENE, BB TE FE
ENES 1E 54 104 RIES
BEHFRRLE, BN, DEESHIBTADE, = o e
@&ﬁﬁ&ﬂ']ﬁ#ﬁfﬁ, %ﬂ@, YTD 1year 5years 10 years Since Incep.
. ° H2 Fund 2.72 228 H#Fund 1.23 -0.48 3.80
Arise in long-dated borrowing costs weighed
on the performance of bond markets, BEDH Asset Allocation (%) BFAEBE%ZHERE Top Ten Holdings (%)
particularly US Treasuries, which lost ground
for the sixth consecutive month. The belief %51&% Dollar Bloc 43.8  USTreasury Note/Bond 2.875% May 15 2028 14.7
that the European Central Bank will not EXiMNfE3 European Bonds 24.7  US Treasury Note/Bond 3.75% May 312030 9.2
raise |nter¢st ra_tes fur.ther was bqlstered by H7sf&% Japanese Bonds 9.6 USTreasury Note/Bond 1.875% Feb 15 2041 71
eurozone inflation falling to 2.9% in October, S AUE M Other Asia Pacific Bond ” Your| 0202004 1
its lowest level for over two years. This H & {835 Other Asia Pacific Bonds .6 Japan (5 Year Issue) 0.1% Jun 20 20 6.
helped sovereign bonds in the euro area HAE R &S Other Countries Bond 3.7  Kfw2.875% Jun72033 5.5
to outperform. It was a mixed month for & K Hfth Cash & Others+ 5.6  USTreasury Inflation Indexed Bond 1.25% Apr 15 2028 4.6
corporate bond markets, with US investment EFSF 3% Jul 10 2030 39
grade the weakest performer. e US Treasury Note/Bond 3.875% Aug 15 2033 24
o & D i 0
RR151R Risk Indicator (%) Bonos Y Oblig Del Estado 1.95% Jul 30 2030 22
K@ Volatility” 8.21 Mex Bonos Desarr Fix Rt 7.75% Nov 13 2042 2.0

3% Remarks :

BRAXRRUAEFEHAEHE. REBFERARUESHEAERHNE,
The |nvestment§erformance is NAV to NAV, gross income reinvested in fund currency.
© TRENHEM BERS. BRSUARESRIE,
"Cash & Others" include cash, accounts recelvgble*and accounts payable.
| HIERREE SR A ENES B R U E R S E,
Vholatility:;s measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
ééh‘gﬁﬁﬁﬁ RS2 TEKRERMBHEEEZ 5.
Asset Allocation and Top Ten Holdm%s reflect the breakdown of the corresponding underlying funds.
BED M %ﬂjld\%ﬂlﬁu‘fa/ﬂﬁﬁ* |
Summat|on of asset allocation may not e& al to 100 due to rounding.
AR RIE, REHMSEEMRAE, BRFHEER © 2023 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

EERT Important Information :

K EME M. @E%#ﬁﬁ?‘ﬁj’ﬁ%@ﬁﬁﬂliﬁﬁ BEAEMMPEMESSE, Y2HEMERFERERBRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ AR = B EEIEERAE (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?%Mornlngstarlnc P, A EH 2 MEE (—) BRMorningstark e KHE IS, (=) FAEERA B (=) EFS /iR, Morningstarfz H 2 ki3
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjiﬁé’éﬂﬁtﬁfio HEREMEMEIEZEMorningstar2E 5 (Invesco)FﬁsztE’JE%ZFEH}%E"Q*—H’Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5= I8 & &2 B PR 22 F]). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfs%\g%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data isas of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

B ZE 2023 10 A 31 H As at 31 October 2023

EgTn = Licgi iR B S
HK$ Money Market Fund
E8{i/ A5 GP Class GP

EE$27R Important Information : ‘
. ﬁ%%?’]? ?HEE1 HEE %;ﬁﬂ’]?zéo BERIEEMREEESNETHERES, RENBARE WBTAEBMNEEHIETAURRYRRGERTEB
L7 A‘E/._,\DE
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HS Dollar denorrninated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not
exceeding 12 mont

- REEGREERERE, EETESPHEARENRRE, SRR, FIREMR.

Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.
. FESEETLULHIE, LHTEANE FEko

The value of the Fund can be volatile and could go down substantially.
- REETREERAUGMIELIRERE,

Investors should not base their investment decision on this material alone.

BEEEF Key Facts ¥ & B1EZ Investment Objective
E£487) Fund Descriptor SREFIEERENERRIFERIEE,
EMETISES  EH To preserve capital with minimal risk.
Money Market Fund - Hong Kong

z I %
E&&RH Fund Performance (%) FEXR Calendar Year Return (%)

AIZHER Inception Date 06/1999 WESFund  — EEEEESE HKCPI
gﬁﬁm Fund Currency 5%775 HK$ 10/99|10/02|10/05|10/08| 10/11| 10/14| 10/17|10/20| 10/23 H% Fund 4 Fund
g 2022 0.87 2017 0.45
£#2fF Fund Size o 94.80 e
BHEHBIT (HK$ million) g 2021 -0.72 2016 0.00
- & 2020 1.09 2015 0.30
E&fAME Fund Price $14.30 g 2019 1.78 2014 0.84
E 2018 1.43 2013 0.46
H#£:¥:% Fund Commentary %
om
BRERIIAN BHENEHMARTISEE S gE -
J:mzﬁf%ﬁﬁf&%;u;:;%% E§i§1t¥@? L ZF KX H Cumulative Performance (%) F{5%R¥} Annualized Performance (% p.a.)
AitRRE. 9B, EEIH EHEBI(CPI)BE S ENES 1% 5% 105 MIES
gﬁlﬁﬂo %%ECHE?EJZEEOAZ?; 'fﬁg‘l'?i'r().;’/oo ?TD 1year 5years 10 years Since In;_ap
A’l:\cle:;'l'o 3‘%3’ ﬁ H_ o loﬁ ﬁ; @ HEF
= el o 4 - d 3.03 362 H#Fund 1.28 0.92 1.48
B ERBRALSEREET AL, X - -
2 E—2 fE Ho 2 - - == . R
%g%égﬁ 4%2‘% ?0%% ﬁ;@%ﬁgﬁ; EES M Asset Allocation (%) BEERZZHIERE Top Ten Holdings (%)
1363 30i|5§ﬂ @Tﬁf%%;‘%ﬂli%’]wgﬁ?o §; &% Bonds 49.4  Hong Kong T-Bills 0% Nov 12023 105
giﬂ;ﬁﬁz%@;??%’?}‘q_’{?]ﬂié%’zi?ﬁﬁrf" &35 T A Money Market Instruments 43.6  Hong Kong T-Bills 0% Nov 29 2023 7.4
e el ) BEm Fo & K HAth Cash & Others+ 7.0 Hong Kong T-Bills 0% Dec 13 2023 7.3
In the November FOMC meeting, Fed kept " - - Hong Kong T-Bills 0% Nov 222023 32
the policy rate unchanged and maintained FF#$54R Risk Indicator (%) Bank of East Asia Ltd Deposit 4.65% Dec 12023 2.4
gua ntita[;ive[jis? gt|36|nin9 atits cur:'.erlr’]t Ipace- 18 Volatility™ 0.58  Shanghai Commercial Bank Deposit 3.9% Nov 3 2023 23
eptember prints were slightly biic Bank 5%
higher than consensus. The headline CPI Pu _'C Ban Deposns”_an“ 20024 23
increased 0.4% MoM vs. 0.3% estimates. Agricultural Bank Deposit 4.82% Nov 23 2023 2.3
The core CPl increased 0.3%, same as CMB Wing Lung Bank Deposit 4.92% Feb 12024 2.3
estimation. In October, dramatic movement Sumitomo Mitsui Deposit 5.13% Feb 8 2024 2.3
in the US Treasuries continued to dominate
the risk asset markets. US Treasury yield
curve further bear steepened. 2yr yield was ¢z Remarks :
higher by only 4bps while 10yr yield rose BARBUEEFEHEEFE. REBERERUESEEARMHE,
sharply by more than 36bpS. 30yr yield Th?}réréefztg%\} ?éfi%gan%i;ggﬁ%gAxggoross income reinvested in fund currency.
also rose sharply by around 39bps. The HK X 'gﬂash %}O}é%eésrl%:lfug%%g%\Eal%]%zéﬂlris;;egablfe angd accounts payable.
?hovgmmegt7gond YIte|’|1d r7osery 11bpsdont </holgﬁ|ty is measured by the annualized stajndz:?ii dfevratlon of the fund, based on its monthly rates of return over
e 2yran s on the 7yr. Front-end rates the past
dropged oo Y ggg%&%éﬁrggﬁjﬁ%nﬂ%ﬁgrmmwﬂz&mﬁm—r, T IR A L T MBS (L, B2 T
. M D m o

Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-

taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject

to the supervision of the Hol nﬂg Monetary Authority.

BAENEAEERS Z+IE§'2§ 2

Asset Allocation and Top Ten Holdln%}fs reflect the breakdown of the corresponding underlying funds.
éﬁ:‘ﬂ‘ﬁ“@*ﬂjld\ﬁﬁu‘aﬁﬁ‘ﬁ*ﬁ #2100,

Summation of asset allocation may not equal to 100 due to rounding.

BRIRR © RIE, REEEEMRAR, BFFHsER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

EERT Important Information :

K EME M. @E%#ﬁﬁ?ﬁj’ﬁ%ﬁﬁﬁﬂliﬁﬁ &é%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRERRMERRIERERBER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§aﬁ§ﬂﬁ ¥R = AR B E BB PR A (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?%Mornlngstarlnc P, A EH 2 MEE (—) BRMorningstark e KHE IS, (=) FAEERA B (=) EFS /iR, MorningstarR = £kl 5k
/}??:E%i s Tffﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjiﬁé’éﬂﬁtﬁfio & EREMERZURZEMorningstar2 & &]E(Invesco Fﬁkz{tE'JEﬁZFﬁﬁ}?fﬁnﬁ*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5= I8 & &2 B PR 22 F]). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁrrse of th)lfs%\g%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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AII data isas of the date of this document unless otherwise stated.
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BkAR T AP

Contact us
BE R Member Services
=EFE S 4R INVESCall: (852) 2842 7878

=IEFE 4 INVESNet: www.invesco.com/hk
EE Email: memberservices@invesco.com

RENTRR. REERMBEMESERE, I2REMERBENERBRER, ESEETFR
ERE, ERERTUETHRI LA, KREETARE L ERMEBEIERN, MLERTROES
FIEREE, REETEEREXHRHt BRMIEHRERE,

XA RERSERAEEHEETEHTHRIEREEEERARTIE,

Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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