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B Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the Default
Investment Strategy and 12 Constituent Funds, comprising the following fund
types: equity fund (including index-tracking fund), bond fund, money market
fund, guaranteed fund and mixed asset fund.

B All information presented in the Return Overview and Monthly Factsheet are that
of the Constituent Funds.

B The Guaranteed Fund of the Master Trust invests solely in an insurance policy
issued by Principal Insurance Company (Hong Kong) Limited, which is also the
guarantor (the “Guarantor”). Your investments in the Guaranteed Fund are
therefore subject to the credit risk of the Guarantor. The Guarantor of the
Guaranteed Fund will provide a guarantee of capital and a prescribed guaranteed
rate of return only (i) if a qualifying event occurs and the Guarantor receives a
valid claim or (ii) in other situations (as described in the appendix to the
Prospectus). You should read the Prospectus carefully before investing in the
Guaranteed Fund. Please refer to the risk factors section and the appendix of the
Prospectus for details of the credit risk, guarantee features and guarantee conditions.

B The MPF Conservative Fund of the Master Trust does not guarantee the repayment of
capital.

B Fees and charges of an MPF Conservative Fund can be deducted from either (i)
the assets of the fund or (ii) member's account by way of unit deduction. The MPF
Conservative Fund of the Master Trust uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of fees and charges.

B You should consider your own risk tolerance level and financial circumstances
before taking any investment choices or invest according to the Default
Investment Strategy. When, in your selection of funds and/or the Default
Investment Strategy, you are in doubt as to whether a certain fund and/or the
Default Investment Strategy is suitable for you (including whether it is consistent
with your investment objectives), you should seek financial and/or professional
advice and make investment choice(s) most suitable for you taking into account
your circumstances.

M In the event that you do not make any investment choices, your contributions
made and/or accrued benefits transferred into the Master Trust will automatically
be invested in accordance with the Default Investment Strategy, which may not
necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

B Investment involves risks. Past performance is not indicative of future
performance. You should not invest solely based on the information provided in
this material and should read the Prospectus for details, including the risk factors
and product features.
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Invesco Hong Kong Limited ("Invesco") is part of the Invesco Ltd group of companies. With
USS$1,184.4 billion* in assets under management and offices in more than 20 countries. Invesco
Ltd is a leading independent global investment management firm, dedicated to helping investors
worldwide achieve their financial objectives. By delivering the combined power of our distinctive
worldwide investment management capabilities, Invesco provides a wide range of investment
strategies and vehicles to our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 September 2019. The IVZ AUM (US$1,184.4 billion as of 30 September 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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Contact us

F¢ B Member Services
SEfE 424 INVESCall; (852) 2842 7878

SERE4:48 INVESNet: www.invesco.com.hk/mpf

ZE %[ Email: memberservices@invesco.com

AT - @RS A TR ARG A HEIES - R BRI AR - W2 RA R
JaE\ iz PR 22 R o M

BES A SRR E A TR A E T8 -

Investment involves risks. Past performance is not indicative of future performance. Investors
should read the Prospectus for details, including the risk factors and product features.

This material is issued by Invesco Hong Kong Limited.
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Return Overview

#2019 4£ 10 A 31 H As at 31 October 2019

B fEZEH Cumulative Return (%) AEEEFH Calendar Year Return (%)
IR RIES EHER

=S BrERl  Typeof FHES 14 54 104 Since  Typeof

Name of the Constituent Fund Unit Class  Return  YTD 1year 5years 10years Inception Return 2018 2017 2016 2015 2014
TR S BRI A Cum 9.84 1397 2807 5202 349.69 CYR -1440 43.88 -0.08 -6.28 3.42
Hong Kong and China Equity Fund Unit Class A DCA 499 7.28 1714 3219  85.01 DCA -1257  30.71 0.95 1.52 4.04
SEEREES AR A Cum 6.61 10.56  26.56 - 2359 CYR -11.17 3933 2.64 508 -3.86"
Invesco Hang Seng Index Tracking Fund *  Unit Class A DCA 2.67 480 16.24 - 16.29 DCA  -10.19 27.19 3.24 674 -3.09%
o RS B AR A Cum 1400 1647 1836 6194 20.34 CYR -1399 3213 -0.51 -3.75 2.63
Asian Equity Fund Unit Class A DCA 973 1126 1441 2832 3347 DCA -11.51 2177 -2.80 -4.50 -0.05
WERS BEfAER] A Cum 1217 915 2542 7791 139.05 CYR -1270  31.01 2.60 -4.08 1.88
Growth Fund Unit Class A DCA 7.63 6.34 1665 3848 89.16 DCA -12.08 2197 3.41 -496 1.08
Pt AR A Cum  10.50 877 2113 6150 126.38 CYR -10.12  24.19 2.00 3.23 2.13
Balanced Fund Unit Class A DCA 6.75 6.09 1386 30.59 73.57 DCA -9.48 17.16 191 -3.89 1.15
B EERES BRI A Cum 1297 8.90 - - 15.66 CYR -6.64  9.66" - - -
Core Accumulation Fund ~ Unit Class A DCA 8.71 6.97 - - 8.90 DCA -6.69 760~ - - -
N BOERIA | Cum 107 213 284 - 374 CYR -029 587 298 501 -147
RMB Bond Fund ¥ Unit Class A DCA 0.33 0.95 0.78 - -0.04 DCA  -0.64 4.48 -3.06 -4.31 -1.02
“EABTES BER A Cum 8.12 839 1393 3790 108.31 CYR -591  13.24 1.19 -1.96 2.47
Capital Stable Fund Unit Class A DCA 5.55 5.88 9.47 1894  49.64 DCA -5.13 9.25 -0.13 -2.20 1.25
65k B S ™ BRI A Cum 9.13 9.55 - - 1042 CYR -1.68  291° - - -
Age 65 Plus Fund ~ Unit Class A DCA 6.47 6.92 - - 7.75 DCA 145 234" - - -
RER(E RS B AR A Cum 6.19 7.89 787 20.04 56.38 CYR -2.68 5.12 0.57 -1.13 2.75
Global Bond Fund Unit Class A DCA 4.50 5.54 585 10.06  23.33 DCA -1.75 3.35 -1.62 -0.97 1.36
(B fRes A BER G Cum 5.75 5.54 376 2141 2637 CYR -3.94 3.73 -0.47 -091 2.85
Guaranteed Fund Unit Class G DCA 3.82 3.90 3.24 779  18.59 DCA 294 2.31 -1.01 -1.22 1.79
RS IR ES M BRI A Cum 1.13 1.38 2.75 473 1875 CYR 1.00 0.29 0.06 0.17 0.60
MPF Conservative Fund ** Unit Class A DCA 0.87 1.02 212 3.15 7.84 DCA 0.79 0.21 0.05 0.10 0.43

“"Cum" = ZLf&E[al#E; Cumulative Return "DCA" = Pk ASZ[al#; Dollar Cost Averaging Return "CYR" = fE[E ¥ Calendar Year Return

“ﬁéérf@ MRAZES ) 214 2009 47 9 H 30 H5

ity
he Fund was renamed from Capital Preservatlon Fund on 30 September 2009.

# ’FFFEF?EWWQTEIEJZEEIHEH’HE AR RIEEEEE R -

The Calendar Year Return represents performance from inception date, which is not a full year return.

- FIEEEEEEROLHA (20145 7H31H) £20144£12H31H -
Invesco Hang Seng Index Tracking Fund inception date (31 July 2014) to 31 December 2014.

- AR RS AR HE (20134361 ) 220134 12/31H -
RMB Bond Fund inception date (6 March 2013) to 31 December 2013.

~ B A 2017 4 4 [ 1 HHEH - 2017 418 2 AR RERIE R ESHEHH 2 2017 4F 12 F 31 H 2RI WA R R, -

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from inception date to 31 December 2017, which is not a full year.
FLRSESEESERASIEL 10 FHYFLEEE - ) )
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

9@%*%&{?##%{&%7% 100% o EE (ARE SRR R) © REsRHIME AT et (—f) fRE H{tﬁlﬁmﬁ*&éHJﬁ%ﬁ&// 30% Z #ETE N (uﬁxﬁzﬁmﬂl&zufﬁ)
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)

Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ERlAJE : © 2019 Morningstare

Source: © 2019 Morningstar.
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The investment performance is calculated in
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V to NAV gross income reinvested in HK dollar.
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What is Dollar Cost Averaging? JIwSIEE-S b RS ”E%ﬁ%@
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed www.invesco.com.hk/mpf 3%
amount of money, for example HK$1,000 per month regardless of the market situation. With this BERE34R (852) 2842 7878 [/
approach, you therefore buy more units when the prices are low and buy less when the prices are high. e Semapave 410

Over the long-run, your average investment cost is lowered. o -

We have prepared the above table to show you the DCA returns for different time periods. For instance, if This monthly factsheet is available
you have started your contribution to the Scheme one year ago, you may refer to the 1 year performance through the INVESNet

column for the DCA return. www.invesco.com.hk/mpf and
Remark: by fax-on-demand through the
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the INVESCall Member Hotline

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period. (852) 2842 7878.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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AR

Hong Kong and China Equity Fund

BEfirER A Unit Class A

FHRE R Investment Objective

BB E T B KT B 5 DL E B R G E AR E -
To achieve long term capital appreciation through investments in Hong Kong and China-related
securities.

EFEREL Key Facts
EL4HH7] Fund Descriptor

RESEEL S - T R
Equity Fund - Hong Kong & China

F:&RI Fund Performance (%)

4ERERT Calendar Year Return (%)
B B {ERIA Unit Class A

B 17 HEA Inception Date 05/03/2003

Lk

5% Fund Currency

&EPIt

BT HKS

kBﬁIt

4,495.61 5 E 7T (HKS million)

F4& Fund #4 Fund
o 10/03 10/05 10/07 10/09 10/11 10/13 10/15 10/17 10/19
g 550 2018 -14.40 2013 7.02
mﬂg 2017 43.88 2012 25.08
-
Kd 2016 -0.08 2011 -23.85
o
W 2 2015 -6.28 2010 8.53
g 2014 3.42 2009 55.47
o

EPEEE Cumulative Performance (%) £E{E23 Annualized Performance (% p.a.)

RIUES RILES
FYES 1F 545 10f Since 5 4 10 48 Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
H4Fund 984 1397 28.07 52.02 349.69 H:4: Fund 5.07 4.28 9.45
RESH Asset Allocation* (%) FrER B 2-HERK Top Ten Holdings (%)
h3£H% 5 Hong Kong & China Equities ¢ 90.6  JEZ RS HSBC Holdings PLC-HKD 9.0
JE2EIHSEE N. American Equities 4.5 3wk AIA Group Ltd 8.7
Hfth gE A [ 2 f#gEHd%H% Tencent Holdings Ltd 8.6
Other Asia Pacific Equities 3.3 % $R1T China Construction Bank-H 5.5
545 % Hifthr Cash & Others< 1.6 1[4 Ping An Insurance Group Coof Ch-H 4.7
F5&22 5)FT Hong Kong Exchanges & Clearing Ltd 2.8
411 CK Hutchison Holdings Ltd 2.7
o B 2 S AR B R A TR A ]
Alibaba Group Holding Ltd-ADR 27
T.#%§4517 Ind & Commercial Bank of China-H 2.6
B ELHEE Sun Hung Kai Properties Ltd 2.4
JE&H5E Risk Indicator (%) H:&BAX LR Fund Expense Ratio* (%)
1l Volatility~ 15.78 F:4: Fund 1.28

ik Remarks:

ﬁ%f_l"%—' ﬁﬁﬂéﬁ Thke o H 5%20071’#9% 28H Z 4 R B AR E (s iﬂﬁﬁxﬁﬁ IR BB AEN —E

S L OfFdEe] - AR B MBS » % 58 L T TS B4 BT i -
E)l\%ﬁl%ﬁf‘a’.} FERHEE %x%ﬁﬁﬁﬁﬁix%ﬁﬂ:ﬂiﬂﬁ e Eé&fﬂxﬁ%ﬁ’]ﬁ“ﬁﬁqi/\&/ oAl Ty E
FEARMK

The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28
September 2007. Effective from 30 June 2016, the investment policy was changed to the current one. The
Fund invests in a portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other
stock exchanges. China-related securities are defined as securities listed on the Hong Kong Stock Exchange or
other exchanges, of issuers generating a substantial portion of their revenues and/or profits in the People's
Republic of China.
A RB DGR FEN AR THE - BT R BT B R 5 -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
S Sy (AT AT R NG A AR 0 T R AE S 72100 -
Summation of asset allocation may not equal to 100 due to rounding.
¢ LR S R O - qﬂl*ﬁ@ﬁ”’*#m%ﬁf B FTEEAA B YR SR - HE TR
RO L IR I E
Chma equities refer to China- related securities which are defined as securities listed on the Hong Kon
Stock Exchange or other exchanges, of issuers generating a substantial portion of their revenues and?or
profits in the People's Republic of China.

PR R ELA | R < SRR R E( R

"Cash & Others" include cash, accounts receivable and accounts payable.

&’WEE%;; RiE PEE%ZJ“ %‘35!5[1’]!:)% [ AR R SR ST B - R DN =4F (BRI H 2 A (B TE
B

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

* BUEE S R EE3ABIH o Rl Fee B LR E20184E4F 1 H 2201943 A31HAYRH & »
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR : RIAREERATRAE R ECARAT RO 2019 Morningstar
Source Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

A

>

&
4:44{E Fund Size
e

{Ei#%& Fund Price $44.9689

E:S3PE Fund Commentary

H A SR B R0 B S o T EIEEER A N
U - I0H11H » SEEUEgR: B B AT SR 2 [E R4k
105 15 HAYRBHFTRE I - 1 o 2[5 g S 500 57Ty
FERERE S - R EEIPERSES - PRESORERE T
RGE o HE 20194255 = FECDPHME S —F
[196.2%}i 4% £6.0% » [ HEFERS AR - BTHEA
FERRE TR - (R fi%ﬁgfﬁﬂ—ﬁ FEHUEE ~ BIDME i
T FHSESEIRFIR LR - BRI TSI A B AR 591 T~
BE - TR TR B S'Z%@ﬁiﬁ’ﬂﬁ%u&ﬁfﬁﬁﬁﬁrﬁ@
S SRR - 1 ERREEFE - SAMLOEE
20194F 5 = AR 128 -

Offshore Chinese equities ended the month higher on
hopes of a preliminary trade deal with the US. On 11
October, US President Donald Trump announced that the
US had agreed to suspend the tariffs schedule for 15
October, while China agreed to buy up to US$50bn in US
farm products and accept more American financial
services. Meanwhile, China's economic data was mixed.
While China’s third quarter 2019 GDP growth slowed to
6.0% from 6.2% in the second quarter and economic
indicators disappointed, industrial production was ahead of
expectations. Healthcare was the best performing sector,
real estate, consumer discretionary and utilities were also
among top performing sectors. Energy sector ended in
negative territory due to weak oil price and soft earnings.
Hong Kong market performed well. Positive performance
was mainly driven by supportive measures towards the
property market and earlier-than-expected prime rate cut.
Social tension continued in the territory, causing local
economy entering into a technical recession in 3Q19.

FEE TS R MR A G0 o 2 & A TR DL S 4 - P T e A B S B R » 16 BT T R o i PR 32 e 1

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.

_2_



FEGAIR G SR 1

Invesco Strategic MPF Scheme

Invesco

#2019 4£ 10 A 31 H As at 31 October 2019

RIFE RS

Invesco Hang Seng Index Tracking Fund

ERAr%R A Unit Class A

R EE Investment Objective

HEAERN mmﬁéﬁ” ("BEREE ) STERMERIEEBREEBERAZEERH  DUE
ERGE AW -

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")™™ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

B0k Key Facts
Fe4H5 571 Fund Descriptor

Equity Fund - Hong Kong

F:&RI Fund Performance (%)

W EArERIA 4ERFSH Calendar Year Return (%)

— EEEE CPREREHERD

Unit Class A H, S Index Net Total Ret!
nul‘ 10/61354/15 10/15 4/16 10/?6%17%?172/1?10/?5 4/(1)9310/12 urn H< Fund
5 2018 -11.17
& 2 2017 39.33
@ % 2016 2.64
Bk 2 R I (R R
Z; 2015 -5.08
5 2014%% 3.86

BRI Cumulative Performance (%) 4E{ER3 Annualized Performance (% p.a.)

I ES BRILES
EES  1E 54 10 4 Since 54 104 Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
F&Fund  6.61 10.56 26.56 - 23.59 JE4: Fund 4.82 4.12
EEEE JIEREEETE 4
Ririgo et
i _ RE [ TH
Hang Seng 7.59 1147 33.34 30.29 Hang Seng 5.92 5.17
Index Net Index Net
Total Return & Total Return 2
WAL Asset Allocation* (%) FrER B 2-HERK Top Ten Holdings (%)
iR = Hong Kong & China Equities™ 97.2  FHHEEIE S Tracker Fund of Hong Kong  97.2
$H 4> R HoAth Cash & Others< 2.8
JE &5 Risk Indicator (%) H&BAX LR Fund Expense Ratio* (%)
1l Volatility~ 15.77 F:4: Fund 0.96

WIEE Remarks :

BRI AR FENERME - RS &R AT R -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

T RERE BTSRRI AHE BRI A (T HEBETE )
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
A S R R P R LR TS B S SR
Please read the disclaimer in relation to the Hang Seng Index in the Prospectus.

ig%gﬁﬁ EFRERBIERTESRIIE (201447 A 31 A) BZFERE 0 2R WARE
=% i

The calendar year performance represents performance from launch date (31 July 2014) to the last day of that

ear, which is not a full year return.

Eli%a%( (TR ?i.ﬁr 90 AT RUBIZ Y T BRI AR & B iy i (B L B A R e &
e BRI | EA IS AR E] > http://www.hsi.com.hk/HSI-Net/HSI-Net -

The caIcuIatlon of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested

back into the index portfolio according to their respective market capitalisation weightings.

. Source: Hang Seng Indexes Company Limited, http: //www.hsi.com.hk/HSI-Net/HSI-Net.
B T AR R N RS TR A2 100

. Summation of asset allocation may not equal to 100 due to rounding.
PR SRS SRR RS 25 o P BUAE R S 2 E 78 R A BB B FTE A AR S B T T 585 - ELER T
HYAEB UL AR/ 2 Fl] ToAR E Hr e A R LAY -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

PR R A | BLAEER G WO R (TR R

"Cash & Others™ include cash, accounts receivable and accounts payable.

” /Hz;ﬂ E?&%Eﬁ%? éﬂfﬁiﬂ’]tﬁ [El AR R - R DN =F (BRI H 2 e SRR
Volatility is m/easured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

* MBUEREAEE H T3 A3LH « Bt/ il 2 Fae Bt a1 H 5201845 1H % 201943 A 31 HIIBH % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to 31
March 2019.

EROR - SR A EEATRAE - SRBHETHRAE & © 2019 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

H#
#

>4

A

B 1 H#HA Inception Date 31/07/2014
F4 158 Fund Currency T HKS
F444(F Fund Size 470.195 E#E T (HKS million)
FL4{ERE Fund Price $12.3589

H-&E¥5 Fund Commentary

TRAEFRBAELI0H (3 F3HEAR » FRR R E /Ry
BURDL RSB TEMIRE. - (@ SRS - BEEEK
FAL20194F 58 =ZR I ARG IR - HAFEIH2.9% -
HAIZL Ry - 2019 PEIKOFIE RIFF/E6.0%LL F > Fradh
BUBUR EE - TR T RBURRFA B EECK - SEER
MPSEEASEEE - WHRDHEDISZAETK - BUEi
FERREBES > FREFER TS0 WERT N -
AR BUNEOINSEE RER - WRCEORRES RS
SRS Gl A S B AT BB A
DI RIER - ARSNBFIA BT IAEEE) T B ST
HY BT ) B P e T A B

Hang Seng Index performed well in October. Positive
performance was mainly driven by supportive measures
towards the property market and earlier-than-expected
prime rate cut. Social tension continued in the territory,
causing local economy entering into a technical recession
in 3Q19 and contracting by -2.9% yoy. We believe Chinese
economy will expand above +6.0% in 2019, in line with the
government's target. We expect more direct policies
aiming at improving aggregate demand by expediting the
execution of infrastructure projects and providing subsidies
to consumption. The government has reformed the
interest rate pricing mechanism to more market-based and
regularly-adjusted rates. We believe the government is
committed to improve the quality of growth and will be
more tolerant towards slower growth if the economy can
generate enough employment and there are positive
structural improvements. Recent social tension in Hong
Kong has added risks to economic growth, driven by
external and internal pressures.

FEE TS R MR A G0 o 2 & A TR DL S 4 - P T e A B S B R » 16 BT T R o i PR 32 e 1

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

% 2019 42 10 A 31 H As at 31 October 2019

CEV I E 25
Asian Equity Fund
BRI A Unit Class A

FHRE R Investment Objective

BIBEEN TN (FRME ARSI BEDIZERRGEAREE -
To achieve long term capital appreciation through investments in Asian (excluding Hong Kong
and Japanese) equities.

EFEREL Key Facts
EL4HH7] Fund Descriptor

RESEELE - s CREETERHA)
Equity Fund - Asian (ex Hong Kong & Japan)

FHERB Fund Performance (%)

4EREFT Calendar Year Return (%)
M EAPERIA Unit Class A

%17 HEA Inception Date 28/09/2007

bt

BT HKS

4% Fund Currency
%

#E{8 Fund Size 1,332.425 & #5T (HKS million)

ik

(n 4/09 1/11 10/12 7/14 4/16 1/18 10/19 %ﬁ Fund %ﬁ Fund
g 130 2018 -13.99 2013 3.61
= E - 2017 32.13 2012 16.42
% % 2016 -0.51 2011 -13.43
& i 2015 -3.75 2010 16.63
E 2014 2.63 2009 50.21

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

R ES RILES
EYES 1E 5E 104 Since 5 &= 10 &£ Since
YTD lyear Svyears 10years Inception 5 years 10 years  Inception
F4Fund 1400 1647 1836 6194 20.34 F4 Fund 3.43 494 1.54
BEESHE Asset Allocation* (%) e RS 1ERYE Top Ten Holdings (%)
TN / 4L R 2 = &+ Samsung Electronics Co Ltd 7.7
Australia/New Zealand Equities 24.4 47 Taiwan Semiconductor Manufacturing Co 6.4
R EE Korean Equities 20.2 JENIEFRSRTT Commonwealth Bank of Australia 2.6
SR EE Taiwanese Equities 16.5 Bajaj Finance Ltd 2.5
EJERYEE Indian Equities 16.0 Titan Co Ltd 2.2
ZZEHS = Thailand Equities 59  AHLMEEEAR/E BHP Group Ltd 2.1
iz HE SR Singapore Equities 5.4 EEESR{TEE
ElJEH&E Indonesian Equities 4.2 Australia & New Zealand Banking Group 1.8
P EapL= Malaysia Equities 27 Ef?iéﬁﬁ'ﬁ PT Bank Central Asia Thk 1.8
JEFEHE= Philippines Equities 2.3  Dialog Group Bhd 1.8
fﬁﬁ&ﬁﬂt Cash & Others< 2.2 HDFC Bank Ltd 1.8
JE& 5 Risk Indicator (%) H:&BAS LR Fund Expense Ratio* (%)
i Volatility~ 10.31 4 Fund 1.32

Kk Remarks:

ERBDEE FEBNEETE - REFIERLUETT BA T -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

B S (AT AT PRI NS (U 75 50 1T R AH 772100 »

Summation of asset allocation may not equal to 100 due to rounding.

U < R oA RS < ~ FEUCGRROE R FE T ROE

"Cash & Others" include cash, accounts receivable and accounts payable.

N RN AR R A i 3 AV A B RE R R 3 5 - REUPI DI =4 (B0 H B (1 b
H) {5 i E 5 e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

* MBUREASEH BEF3H31H - Rt i 2 FeB S bR HEE20184£4H1H £ 20194331 HAYR % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR - BRI EEEAERAE SREHE0ARAF K © 2019 Morningstare

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

*

A

FL{E#% Fund Price $12.0335

E:S3PE Fund Commentary

2R SRR EEEE) - SR AE 10 (3 GE - &
ERTHEBARBRT © RZENE S RGFGF 25 )
G0 B IS B E R B B AR R A 0 - B
FOrP B T RIS - (HA R 508 - PR i Hy B e
SRR T — B o AT A THRBCRA A T SH258E T - A
TERRERTRBMEAIFEF Y EEBOR - R i i B 4
@5 > M HR R RN 52— « fEENE - i
G LR R > BT A TR - HEREE TS EE
BEEMETT - fEHE] - TR - BRI TR
Wae) - 51N LT - BUME S ERHRINRGE -

MRS TE IRk - R A -

Asian equity markets rallied in October driven by a
tentative truce in the US-China trade war. Taiwan was the
best performing market in the region. Besides benefiting
from positive trade sentiment, its information technology
sector continued to rally thanks to strong earnings and
guidance of index heavyweight names. Hong Kong and
China market also did well but underperformed Taiwan.
South Korea market performed in line with the broad
Asian equities. The central bank delivered a policy rate
cut of 25bps as expected. Singapore market continued to
be strong on the back of stable liquidity and supportive
monetary policy and among the best performing ASEAN
markets. In India, stock markets fell at the beginning

of the month due to growth concerns but picked up

later as sentiment improved. China, Hong Kong and
South Korea markets saw the healthcare sector register
strong performance and lead market gains. Consumer
discretionary and information technology also rallied. Less
positively, the communication services sector lagged and
ended lower.

A A LR = 1 SR SRR R AR A M D S 4 - S TE AN B SR T AR - 1 S B o L L e R 38 o 7 A e M =
Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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Invesco

SRR S SR

Invesco Strategic MPF Scheme

% 2019 42 10 A 31 H As at 31 October 2019

WEES
Growth Fund

ERArR A Unit Class A

ErRE#E Investment Objective
BB BB HLUE S R E A GE -

To achieve long term capital appreciation through investments in global equities.

EEREL Key Facts
EL4HH7] Fund Descriptor
R EER s - IREK
Equity Fund - Global

#4&$5 Fund Performance (%)

W BEAPERIA Unit Class A

10/01 10/03 10/05 10/07 10/09 10/11 10/13 10/15 10/17 10/19
275

250
225
200
175
150

125
100
75
50

RiERE
Cumulative Performance

4ERESRIR Calendar Year Return (%)

K4 Fund F4> Fund
2018 -12.70 2013 18.16
2017 31.01 2012 19.28
2016 2.60 2011 -14.16
2015 -4.08 2010 8.97
2014 1.88 2009 34.54

EPEEE Cumulative Performance (%)

££{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
H4Fund 1217 915 2542 7791 139.05 H:4: Fund 4.63 5.93 473
WEEST Asset Allocation* (%) FrERE%HER®R Top Ten Holdings (%)
3 #REEE Hong Kong & China Equities™ 31.3  JEE#eHE HSBC Holdings PLC-HKD 3.1
JEEMNPEEE N. American Equities 21.9 JZEBREE AIA Group Ltd 3.0
BUMAEZE European Equities 20.5 JEERIZEHE Tencent Holdings Ltd 3.0
H AR = Japanese Equities 11.1 %417 China Construction Bank-H 1.9
A A A ZE th[E]3E 22 Ping An Insurance Group Co of Ch-H 1.6
Other Asia Pacific Equities 12.9 EHERZ 5 Fit Hong Kong Exchanges & Clearing Ltd 1.0
¥R 4 F HoAth Cash & Others< 2.3 = B8 T Samsung Electronics Co Ltd 0.9
{11 CK Hutchison Holdings Ltd 0.9
oy B P R R A PR A ]
Alibaba Group Holding Ltd-ADR 0.9
¥k Microsoft Corp 0.9
JE &5 Risk Indicator (%) H:4$BAY L3 Fund Expense Ratio* (%)
J51E Volatility” 11.98  #4 Fund 1.27

Kiak: Remarks :

BERBDEEFEREEFE - REFRE R BT R AR E -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

*

HE S A AT R N S ST AR 72100 ©

Summation of asset allocation may not equal to 100 due to rounding.

" R A AR 2 o PR E AT B ST A AR BT RS Ha T

YRR WA B /2 AT 2 B N R -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues

and/or profits in the People's Republic of China.
UER < R HAt BIE T 4 TEMSGERIE R B K -

A

"Cash & Others" include cash, accounts receivable and accounts payable.

>

FD HyEs e I /a I -

MR R ST A3 R G H B R A a2 T - REUI VIR =4 (HRRIL H B (R i

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

* OB AER R EE3A3IH o LA BRI LR HE 2018454 H1H £ 20194E3 A3 HAYBA % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.

ERAOR RIS EEHEARAH > REHEFEARAE K& © 2019 Morningstar.
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

%17 HEA Inception Date 28/12/2000

BT HKS

F4 15 Fund Currency
4

#8{8 Fund Size 4,765.77H E#5T (HKS million)

ik

FL{E#% Fund Price $23.9046

E:S3PE Fund Commentary

HIN A SR R0 B S o T EIEEER A N
U - 10 11H » SEEEEgR B AR B B[R R4k
10A 15 HEPEIEAREENE - T Ed AR S E 25001
FITAYSRBURR L A SREIBRRR RS - SRS
BT ETHI » SRR B0k o AR EEREIH A A
REA (TS E) - (ERTERIRI R RIS - BOMKEH %2
M8 LT - PR B AR - DU S B R B A S
WV SHISEERR o TR HRE Y B S E A sk TH
G RO ERIER: - AR A AU BT - 2
IAREERT B B AR A S BOR - M i
4 IR R R R —

Offshore Chinese equities ended the month higher on
hopes of a preliminary trade deal with the US. On 11
October, US President Donald Trump announced that

the US had agreed to suspend the tariffs schedule for

15 October, while China agreed to buy up to US$50bn

in US farm products and accept more American financial
services. The US equities rose after the US Federal
Reserve (Fed) cut interest rates as expected and signalled
that it was unlikely to move in either direction any time
soon. Health care and technology sector are the best
performer. European markets made modest gains. Markets
are buoyed by easing US-China trade tensions and faltering
chances of a no-deal Brexit. Japan equities ended the
month higher as the partial trade agreement between the
US and China eased concerns about a global economic
slowdown. Singapore market continued to be strong on the
back of stable liquidity and supportive monetary policy and
among the best performing ASEAN markets.

A A LR = 1 SR SRR R AR A M D S 4 - S TE AN B SR T AR - 1 S B o L L e R 38 o 7 A e M =
Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

% 2019 42 10 A 31 H As at 31 October 2019

EtEE
Balanced Fund
ERArR A Unit Class A

KR EE Investment Objective
RGNS BUENEETSBRENEARNE-

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EEREL Key Facts
EL4HH7] Fund Descriptor
REEERS - B - ERELLE ~ 70%
Mixed Assets Fund - Global - Maximum Equity ~ 70%

#4&$5 Fund Performance (%)

4EFEFH Calendar Year Return (%)
B EE{ipgRIA Unit Class A

F:4 Fund H:4 Fund
@ 10/01 10/03 10/05 10/07 10/09 10/11 10/13 10/15 10/17 10/19
8 250 2018 -10.12 2013 11.87
©
E 2017 24.19 2012 15.73
ﬁ 3 2016 2.00 2011 -8.89
- 2015 -3.23 2010 6.75
—E 2014 2.13 2009 24.13
=1
o

BB Cumulative Performance (%) £E{ERF Annualized Performance (% p.a.)

RILES BRI ES
FES 15 5% 104 Sice 5 4 10 4 Since
YTD lyear 5Svyears 10years Inception 5 years 10 years  Inception
#4Fund  10.50 877 2113  61.50 126.38 &4 Fund 391 491 4.45
B Asset Allocation* (%) FERER%71IER Top Ten Holdings (%)
1352 Hong Kong & China Equities™ 23.1 JEE372HL HSBC Holdings PLC-HKD 2.3
JEEMNPEEE N. American Equities 16.1 J IR AIA Group Ltd 2.2
BIUMEZE European Equities 15.1 JEEERZERE Tencent Holdings Ltd 2.2
H AR = Japanese Equities 8.2 US Treasury Note/Bond 1.75% Jul 31 2024 2.1
Hofth g A S A 2 HEESE1T China Construction Bank-H 1.4
Other Asia Pacific Equities 9,5 Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.3
{&% Bonds 24.9 B 22 Ping An Insurance Group Co of Ch-H 1.2
4 B Hftf Cash & Others< 3.1 Canadian Government 2.25% Jun 1 2029 1.1
US Treasury Note/Bond 3% Feb 15 2048 1.0
#3522 5T Hong Kong Exchanges & Clearing Ltd 0.7
JEBe#5EE Risk Indicator (%) E:&BAH% Fund Expense Ratio* (%)
g Volatility” 9.10 4 Fund 1.27

K&k Remarks :

A RB DGR FEN AR TE - REFRE R ST AR5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* B S AR BT R N A A T R AE S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

* sy B R B AR B 5 © TPEIHBHRS 7 E e B T A S A P ML AE S S P E TR HAE T
AR ULA R/ B R T8 e A R LAY -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

< TSR R A R <~ SR R A R -

"Cash & Others" include cash, accounts receivable and accounts payable.

R AR AT B L3 G AR D R A5 T - R DN = (BRI H A S

H) Ay EL & M E 5 e

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of

return over the past 3 years. Funds with performance history of less than 3 years since inception to the

reporting date of the Fund factsheet is not required to show this item.

* OB A AER R EE3A3IH o A FB B ¥R T HE 2018454 1H £ 20194E3 A31 HAYBA L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR | RIEREEEARAE REHEEARAF K © 2019 Morningstar e

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

>

%17 HEA Inception Date 29/01/2001
H4 5% Fund Currency HETT HKS
H4:44{E Fund Size 2,842.02 5 E#5T (HKS million)
FL{E#% Fund Price $22.6384
2455 Fund Commentary

HA S BRI B S ek > PRI A N
UL - L0H11H - SHEILEG R B AT 52 B R R IR
5152105 15 HERTTHY NIRRT e - 70 b Bl e e
500{EATTHYSREN R ML - A BRI % R -
SRR G R ST S TR - SRERRR T B0k - IR R B
HINT EFAERED) - BONT5AE B - TR 54
YRRl > oL SRR AR AT ) S TSR
& o LOA D55 im fmil - N R 2 BT B SR 52
ZFEIR S 2 P AT RE A B4R » DU BIBUNT A & SR
LB R T - B SRR Rl - SRR E
It o BUNEZRIIEEAR EFHRS - BhEfE TR ) 154
_gﬂz o

Offshore Chinese equities ended the month higher on
hopes of a preliminary trade deal with the US. On 11
October, US President Donald Trump announced that

the US had agreed to suspend the tariffs schedule for

15 October, while China agreed to buy up to US$50bn

in US farm products and accept more American financial
services. The US equities rose after the US Federal
Reserve (Fed) cut interest rates as expected and signalled
that it was unlikely to move in either direction any time
soon. European markets made modest gains. Markets are
buoyed by easing US-China trade tensions and faltering
chances of a no-deal Brexit. Bond markets were generally
weaker during October. This followed signs of a potential
easing of trade tensions between the US and China as
well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.

A A LR = 1 SR SRR R AR A M D S 4 - S TE AN B SR T AR - 1 S B o L L e R 38 o 7 A e M =
Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

% 2019 42 10 A 31 H As at 31 October 2019

LR

Core Accumulation Fund

BEfirER A Unit Class A

KR EE Investment Objective
EBBRIR BT TR B DR L E AR -

To achieve capital growth by investing in a globally diversified manner.

FEFF Fund Performance (%)

LERESRH Calendar Year Return (%)

M EEAERIA Unit Class A 2018
E 6/17 10/17 2/18 6/18 10/18 2/19 6/19 10/%?5 %% Fund -6.64
] 114
E 112 SEHE
B £ 110 Reference Portfolios 2 -5.79
% A 106 2017 -
'35 o H4 Fund 9.66
E 100 %%z A
© o Reference Portfolios * 9.74

EHFEH Cumulative Performance (%) ~ #£([:%35 Annualized Performance (% p.a.) *

RUZES BIUES
RS 14 54 104 Since 15 54 104 Since
YTD 1year Syears 10years Inception 1 year Syears  10vyears Inception
#4 Fund 1297 890 o 15.66 #4 Fund 890 5.80
SEG _ SEEE
Reference Portioos 2 1392 10.62 e Reference Portiolos & 162 =
REEH Asset Allocation* (%) BERE7HERR Top Ten Holdings (%)
JEZEIHEEE N. American Equities 35.8 US Treasury Note/Bond 2.375% Aug 15 2024 3.4
EUMHEEE European Equities 11.7 US Treasury Note/Bond 1.375% Apr 30 2021 2.8
HZASHEEE Japanese Equities 5.0 Norwegian Government Bond 2% Apr 26 2028 1.7
R =5 Hong Kong & China Equities™ 2.1 {#iif Microsoft Corp 1.6
HAMEIERSE 5L, 5] Apple Inc 1.6
Other Asia Pacific Equities 4.2 S Treasury Note/Bond 2.75% Feb 15 2028 1.4
LLfihlEIZe R A Other Countries Equities 11 Swedish Government 2.25% Jun 1 2032 1.2
{2 Bonds _ 376 US Treasury Note/Bond 3% Feb 15 2048 1.2
Hi e Al Cash & Others 25 Switzerland 4% Apr 8 2028 12
US Treasury Note/Bond 2.625% Nov 15 2020 1.2

JE& 5 Risk Indicator (%)
I Volatility~ -

H:&BAX LR Fund Expense Ratio* (%)

4 Fund 0.85

fifik Remarks: -

RPRBI TS F - A FHE A R TR R

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

" 20T £ 4 7 L Efet 2017 P12 FEIERAE RIS AR S 2017 £ 12 73 31 HZ RS A
< =7 °

The fﬁ:nds were launched on 1 April 2017. The calendar year return for 2017 represents performance

from |ncept|on date to 31 December 2017, which is not a full year. \

BRI | RIER S EIAIRAR]) BRIEERSNT - 2HESRITENER -MPF DISZEHE » FRk

NS BRI S R o o ,

Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer

to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the

cumulative performance refer to Willis Towers Watson.

B AR TR N (50 AR 3574100 - .

Summation of asset allocation may not equal to 100 due to rounding.

PR S P A R - EPI*HEEQ%%&P&T EAL G PTEEHAMNZ S F T LTS » HES TS

REMAUA R B A oA E e AR SRR

China equities refer to China-related securltles WhICh are defined as securities listed on Hong Kong Stock

Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or

profits in the People's Republic of China.

FER 4 R A BLE R < TEMSGERE R E (T RROE

"Cash & Others" include cash, accounts recelvable and accounts payable.

&’ﬂl q%ggﬁg E'%E%gu“ﬁ f%iﬂ’] g H s D AR RR G TR - RBU/ DR = (BRI H A S

A7)

VoIat|I|ty is measured by the annualized standard deviation of the fund, based on its monthly rates of

return over the past 3 years. Funds with performance history of less than 3 years since inception to the

reporting date of the Fund factsheet is not required to show this item.

* OB A AE R R RS H31IH o A i BB L #RE [ HE 2018454 1H £ 20194E3 31 HAYRA YL -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FORPIOR « SRR EEHAIRAE] > SR E5TAIRAF] . © 2019 Morningstar-

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

=4

*

A

>

EFERF Key Facts
F:4E%51 Fund Descriptor

IREEERS BIR— = ZELLE - 65%
Mixed Assets Fund - Global - MaX|mum Equity - 65%

37 HHH Inception Date 01/04/2017
F4 15 Fund Currency T HKS
Fe444(H Fund Size 490.47 F E #5571 (HKS million)
FL4{ERE Fund Price $11.5661

E:S3PE Fund Commentary

HIN A SR R0 B S o T EIEEER A N
U - 10 11H » SEEEEgR B AR B B[R R4k
10A 15 HEPEIEAREENE - T Ed AR S E 25001
FITAYSRBURR L A SREIBRRR RS - SRS
ﬂgﬁ TR > SEERE T L0 o MERE R IR B P ACH]

REA (TS E) - (ERTERIRI R RIS - BOMKEH %2
fllaal:ﬂ TSR S AR - LR SR i BRI
D STHESSEIER - 43%2?35’1%)?%’%%%5%?5
fﬁ%ﬁéﬁ%ﬁﬁi%ﬂﬁ#’sﬁ H AR H A £ -
IAREERT BN E AR A WS EOR ¥ﬁUDfEZH2Fﬁﬁ“ZE ﬁ
4 IR R R R —

Offshore Chinese equities ended the month higher on
hopes of a preliminary trade deal with the US. On 11
October, US President Donald Trump announced that

the US had agreed to suspend the tariffs schedule for

15 October, while China agreed to buy up to US$50bn

in US farm products and accept more American financial
services. The US equities rose after the US Federal
Reserve (Fed) cut interest rates as expected and signalled
that it was unlikely to move in either direction any time
soon. Health care and technology sector are the best
performer. European markets made modest gains. Markets
are buoyed by easing US-China trade tensions and faltering
chances of a no-deal Brexit. Japan equities ended the
month higher as the partial trade agreement between the
US and China eased concerns about a global economic
slowdown. Singapore market continued to be strong on the
back of stable liquidity and supportive monetary policy and
among the best performing ASEAN markets.

# BRSIUERNS FHAE A RERT (B £2.5%=R
2% - FPESERNIERHmE )
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie £2.5% or 2%,
depending on the reporting date of the factsheet)

FEE TS R MR A G0 o 2 & A TR DL S 4 - P T e A B S B R » 16 BT T R o i PR 32 e 1

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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Invesco

FEGAIR G SR 1

Invesco Strategic MPF Scheme

#2019 4£ 10 A 31 H As at 31 October 2019

ANEBEZES
RMB Bond Fund

ESfir &R A Unit Class A

&fﬁﬁ Investment Objective

i EE T E BRI A METE O S AR HE R TR K EW TS TE - LUESUE

Z%}JF .

To achieve steady growth over the long term by investing primarily into RMB denominated debt

instruments and money market instruments issued or distributed outside mainland China.

EFEROF} Key Facts
FL4E 1] Fund Descriptor

s - E
Bond Fund - China

#4323 Fund Performance (%)

W EAPEFIA Unit Class A

10/13 10/14  10/15 10/16  10/17

10/18  10/19
101

100
99
98
97

R
Cumulative Performance

4ERERI Calendar Year Return (%)

F:4 Fund H:4 Fund
2018 -0.29 2013%* -0.64
2017 5.87
2016 -2.98
2015 -5.01
2014 -1.47

BB Cumulative Performance (%)

4E{LZFR Annualized Performance (% p.a.)

RIS avk
EYES  1&E  5&FE 10&F Since 54 10 4E Since
YTD 1year 5years 10years Inception 5 years 10 years Inception
F4Fund 107 213 284 - 3.74 #4 Fund -0.58 -0.57
REEH Asset Allocation* (%) BFERE2HIERKR Top Ten Holdings (%)
{&# Bonds 98.4 Agricul Dev Bank China 3.4% Nov 6 2024 3.9
FH 4 K Hifth Cash & Others< 1.6 Hong Kong Mortgage Corp 4.05% Nov 6 2020 3.5
Shimao Property Hldgs Ltd 5.75% Mar 15 2021 3.5
Ind & Comm Bk China/SG 3.3% Apr 25 2022 3.3
BOC Aviation Ltd 4.5% Oct 17 2020 3.2
Commonwealth Bank of Australia
5.15% Mar 11 2025 3.2
Westpac Banking Corp 4.85% Feb 9 2025 3.2
Korea Development Bank 4.6% Jul 3 2021 29
ADCB Finance Cayman Ltd 4.1% May 7 2022 29
Franshion Brilliant Ltd 5.2% Mar 8 2021 2.9
JE & Risk Indicator (%) 4P ¥ Fund Expense Ratio* (%)
JEE Volatility~ 3.44 #:4 Fund 1.25

¥EE Remarks :
ERB D EEHE R EEFE

P S FHEE R LU T R SRS 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

”Egrﬁzﬁfﬁfzﬁfﬁf%ﬁ%{tﬁigéﬂwﬁﬂEl (20134E3H5H) B ER A —

HZ =B MARELE

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that

year, which is not a full year return.

" B AR A R B A ST A A2 100

Summation of asset allocation may not equal to 100 due to rounding.

A

PR R A | ELAEER S WO R (T RAOR

""Cash & Others" include cash, accounts receivable and accounts payable.

~ i
H) MR

R IB RSB ASERIE AR AR A2 R - R VI =4 (HRI H B S (F

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

+

MBS GEH R F-3H31H - it

O 2 BB B AR

HEHE 20184 4H1H E20194:3H31HNEA L »

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.
FRR - RIEEEEATRAE - §l

HEELATEAE K © 2019 Morningstar ©

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

%17 HEH Inception Date 05/03/2013
FH4 5% Fund Currency HIT HKS
H444{E Fund Size 261.00F EHE7T (HKS million)
F4{EF% Fund Price $9.6258
H-&E¥5 Fund Commentary

L0 (BTSRRI - AN, - FT
e NEISTENIES S (4 - 230 i (R
T L 101 1 R R
Sy - L5 Sl AR
- {E7E I PSR - el K » (R Ere A
%ﬁm%gaz@ﬁ$5mw ST S S AT
EEsUIR AT LR - T
LRI LI - B st il
EE0 1 - M TBOVBIRS LAk - H08 EmEN  x
RS AR B R AR |71 -

The overall risk sentiment in the market improved significantly
in October. In this environment, the USD weakened against
major currencies including the RMB. As global yield curves
widened on the back of risk seeking activities, the onshore
and offshore RMB government bond yield curves widened

as well in October. In the meantime, the offshore CNH
forward rates curve was still inverted but widened as well

in the month. The onshore and offshore RMB bond market
yield levels have traded at similar levels in recent months.

The recent developments have pushed the financial markets
higher. US-China trade talk has been showing more optimistic
signs. A hard BREXIT looks much unlikely now. With the
improved economic sentiment, credit has rallied during the
month. The inflation data in China has been driven higher due
to rising pork prices. The core price inflation has not picked up
along with the headline figures.

%w
%“a

TR Key Risks

AT S U A RN S AR~ IR - SRR - 22
%ﬁﬁﬂﬁx&/mL L -

ARSI EN ARBHESAB LE - MARBEAI AR
B SRS NI S2 2 S BB R Y S N I 2 < IR
ZHIR > AEGRIA iR Z AR - MRS AR
NI - I WEEHHEE > & TR AR HERE LA
HYAPRALRE - ﬁﬁfﬁ‘rfﬁﬁﬁﬁﬁx i B A REEHE R TR E
BEEAR N EAME R RS > SEEE s R S T
e ARAHANERRZE 256 HSEEIEEE -

Investors should note the credit risk, interest rate risk, investment
risk, counterparty risk and the liquidity risk associated with the
investment.

As the Fund will invest in RMB denominated instruments, it

may be subject to RMB currency risk as RMB is not a freely
convertible currency and is subject to foreign exchange controls
and repatriation restrictions imposed by the Chinese government.
There is no assurance that RMB will not be subject to devaluation.
Besides, investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt instruments
and that the choice of investment for RMB denominated debt
instruments may not be as diverse as other types of funds, and this
may result in concentration of credit risk. For details of other risk
factors, please refer to the Prospectus.

FEE TS R MR A G0 o 2 & A TR DL S 4 - P T e A B S B R » 16 BT T R o i PR 32 e 1

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

% 2019 42 10 A 31 H As at 31 October 2019

BAREES
Capital Stable Fund

BEfirER A Unit Class A

FHRE R Investment Objective

DRSO A R B A IRV B A E DR S e B ) -
To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EFERF Key Facts
F:4E%51 Fund Descriptor

RGBS - BIK - mE b E ~ 30%
Mixed Assets Fund - Global - Maximum Equity ~ 30%

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001
4ERERI Calendar Year Return (%) He4 1595 Fund Currency ST HKS
B EfEATA Unit Class A 4 Fund 4 Fund — . —— —

E 10/01 10/03 10/05 10/07 10/09 10/11 10/13 10/15 10/17 10/%20 5018 591 2013 3.56 HE244/H Fund Size 1,863.28 H&EH#T (HKS million)

w £ 2017 13.24 2012 969 H4(EH Fund Price $20.8308
% s 2016 1.19 2011 -1.67
Bk % 2015 -1.96 2010 4.56
Tg 2014 2.47 2009 11.46

6 2455 Fund Commentary

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

RILZES BILES
EHES 1E 5E 10 Since 54 10 £ Since
YTD lyear Svyears 10vyears Inception 5 years 10 years Inception
& Fund 812 839 1393 3790 108.31 #:4 Fund 2.64 3.27 3.99
WREESH Asset Allocation* (%) FEREZ-HERR Top Ten Holdings (%)
R =2 Hong Kong & China Equities” 10.2 US Treasury Note/Bond 1.75% Jul 31 2024 5.3
JEEIHEEE N. American Equities 7.1 Buoni Poliennali Del Tes 0.95% Mar 1 2023 3.2
BCMAEZE European Equities 6.7 Canadian Government 2.25% Jun 1 2029 2.8
HAHEE Japanese Equities 3.6 US Treasury Note/Bond 3% Feb 15 2048 2.7
HMETAMIERSE Bundesschatzanweisungen 0% Mar 13 2020 1.7
Other Asia Pacific Equities 4.2 US Treasury Note/Bond 2.875% May 152028 1.6
{EZ5 Bonds . 64.0  Japan Government Bond 0.5% Mar 20 2038 1.1
i e HAfh Cash & Others 43 Indonesia Government 8.375% Mar 152034 1.1
US Treasury Note/Bond 1.5% Oct 31 2021 1.0
JEE R HSBC Holdings PLC-HKD 1.0
JEBg#5EE Risk Indicator (%) B &BA ¥ Fund Expense Ratio* (%)
J7lE Volatility” 4.83 J:4 Fund 1.28

¥JEE Remarks :

HAEFHID S AL H - RRRHR RLUETE B 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

" RS KA RIET R N R T A R4 100 -

Summation of asset allocation may not equal to 100 due to rounding.

v BRSSPI S o BB  E 3 R e S A S AP AR AL S S FT Evaess - Has Tty

REMUA R B4 57 B HrEE A RFEFIE] -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock

Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or

profits in the People's Republic of China.

"I RO R - EORR RO -

""Cash & Others" include cash, accounts receivable and accounts payable.

N RN AR R A i 3 AV A IR RE R R 3 5 - REUP DI =4F (B0 H B R (1 b
H) {5 i E 5 e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

* MBUFEESSE R BEF3H31H Rl i Rt H E 201844 H 1 H E 201943 H 31 HIBH X -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to 31
March 2019.

FORPIOR | SR ETATRAS - SRBHEIEATR/ SR © 2019 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

A

HA S BRI B S ek > PRI A N
UL - L0H11H - SHEILEG R B AT 52 B R R IR
5152105 15 HERTTHY NIRRT e - 70 b Bl e e
500{EATTHYSREN R ML - A BRI % R -
SRR G R ST S TR - SRERRR T B0k - IR R B
HINT EFAERED) - BONT5AE B - TR 54
YRRl > oL SRR AR AT ) S TSR
& o LOA D55 im fmil - N R 2 BT B SR 52
ZFEIR S 2 P AT RE A B4R » DU BIBUNT A & SR
LB R T - B SRR Rl - SRR E
It o BUNEZRIIEEAR EFHRS - BhEfE TR ) 154
_gﬂz o

Offshore Chinese equities ended the month higher on
hopes of a preliminary trade deal with the US. On 11
October, US President Donald Trump announced that

the US had agreed to suspend the tariffs schedule for

15 October, while China agreed to buy up to US$50bn

in US farm products and accept more American financial
services. The US equities rose after the US Federal
Reserve (Fed) cut interest rates as expected and signalled
that it was unlikely to move in either direction any time
soon. European markets made modest gains. Markets are
buoyed by easing US-China trade tensions and faltering
chances of a no-deal Brexit. Bond markets were generally
weaker during October. This followed signs of a potential
easing of trade tensions between the US and China as
well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.

A A LR = 1 SR SRR R AR A M D S 4 - S TE AN B SR T AR - 1 S B o L L e R 38 o 7 A e M =
Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

Invesco

% 2019 42 10 A 31 H As at 31 October 2019

65R1REE:
Age 65 Plus Fund

BEfirER A Unit Class A

FHRE R Investment Objective

FEBRER Sy HOT AT ROE DR AR E A -
To achieve stable growth by investing in a globally diversified manner.

FEFI Fund Performance (%)

4ERFFH Calendar Year Return (%)
W EEDERIA Unit Class A

)/ )/ 2/ /. 0/. /. /. /. 2018

6/17 10/17 18 6/18 10/18 2/19 6/19 10/19

g 1z %4 Fund -1.68
E 1 S L

B2 %gi Reference Portfolios 2 -1.55

£ . o7
z 102 H:4: Fund 2.91
E 59 SEHE
© * Reference Portfolios & 3.69

EHEH Cumulative Performance (%) ~ #£(:%3 Annualized Performance (% p.a.) *

ILES RuES
FYFES LE SE 104 Since 1 54 104 Since
YTD 1year 5years 10years Inception 1 year Syears  10vyears Inception
4 Fund 913 955 © = 10.42 F4 Fund 9.55 - - 392
SEE ; ; SEGG
Reference Portfolios oke SIS e Reference Portfolios 2 9.88 : : 0
WEES i Asset Allocation* (%) FrERE%HER®R Top Ten Holdings (%)
JEFEIMPEEE N. American Equities 11.3 US Treasury Note/Bond 2.375% Aug 15 2024 7.0
ERCMNESEE European Equities 3.7  US Treasury Note/Bond 1.375% Apr 30 2021 59
HAHEEEL Japanese Equities 1.6 Norwegian Government Bond 2% Apr 26 2028 3.6
H3#% 22 Hong Kong & China Equities™ 0.7 US Treasury Note/Bond 2.75% Feb 15 2028 3.0
HMET SRS Swedish Government 2.25% Jun 1 2032 2.6
Other Asia Pacific Equities _ 1.3 US Treasury Note/Bond 3% Feb 15 2048 2.5
HAEIZ A ZE Other Countries Equities 0.3 Switzerland 4% Apr 8 2028 25
{£i7 Bonds _ 784 Us Treasury Note/Bond 2.625% Nov 152020 2.5
His Jv HiAth Cash & Others 2.8 Bonos Y Oblig Del Estado 5.5% Apr 30 2021 2.0
US Treasury Note/Bond 3.75% Nov 15 2043 1.8
JE&F5#E Risk Indicator (%) H&PAXEE* Fund Expense Ratio* (%)

i Volatility~ = }:4 Fund 0.84

Pk Remarks :

EPTRBL T P A ST F - LA FHE R DR R SR R

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- %%gé%;f 4 H 1 Hited - 2017 2 RBERFESH T HE 2017 /F 12 A 31 HZFRED A

= o

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance

from incephon date to 31 December 2017, which is not a full year.

BORACR « 5 IIET"éE.ﬁﬁEEkﬂ' EELERENY - 2FESRIEERNER - MPF DISZH S [k

AL E SRR B S R E AR - i

Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer

to FTSE Russell - MPF DIS Reference Porffolios - MPF DIS, except that the since inception figure under

the cumulative performance rgfer to Willis Towers Watson.

78 A AT R NEGEE R B0 T AR SE54100 « .

Summation of asset allocation may not equal to 100 due to rounding.

. EPIHXW?EEPI?FH%EI 5 - Etﬂlﬁﬁféﬁuﬁ%ﬁﬁ%f EAER G PTEHMIZ AR Z P By - HEE TS

REMAUA RS BCm Al oA E EE AR

China equities refer to China-related securmes wh|ch are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

<TG RO | RS ~ ECOR R EOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

&’% Eﬁ%ﬁﬁ#ﬁﬁ/ﬁ%ﬂ“ 2 ja‘%ﬁﬂ’]tﬂ [ AR AR SR 5T B - BRI DN =4 (BRI H 2 A (B E

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of

return over the past 3 years. Funds with performance history of less than 3 years since inception to the

reporting date of the Fund factsheet is not required to show this item.

* OB A AER R EE3H31H o A FB B L ERE [ HE 2018454 H1H £ 20194E3 A31 HAYBA YL -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

O R E AR A SR EEAIRAE & © 2019 Morningstar-

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

=4

*

%

>

EFERF Key Facts
J4: 38R Fund Descriptor
RO EERS —EEK - me L E - 25%
Mixed Assets Fund - Global - MaX|mum Equity - 25%
37 HHH Inception Date 01/04/2017
Hi4 158 Fund Currency ATT HKS
4 44MH Fund Size 135.54F ##7C (HKS million)
FL4{ERE Fund Price $11.0424
2455 Fund Commentary
10A G EGF TS RERE - R ZAIrAPGE R 5= 2 /M

E@a%ﬂ{ﬂ‘ﬁﬁﬁﬁéﬂﬁﬁﬁﬁ DR, BB BURT BN S kA
R iR o B TSR R - EEZEER LT - B
WHEAINERR LR Bhaf Kig B —8 - 11T
ECREHE R TSGR 4 2 SN2 « BONYL TN
RAHEMBFEILH G EEE 2 1% ZEFHEEZE
ERERHRUHEAHEEEER - 10A1G > TiSHFEER
ETEAR N - f£10H 295*51%2 AT TS ESE R

0.25%[ Rl - FhEE B HsR = ;%ﬁr“ (BRI
R - BEBEUFEHZER EH#FHEF% S8 FT15-20

B e

Bond markets were generally weaker during October.

This followed signs of a potential easing of trade tensions
between the US and China as well as an agreement
between the UK government and European Union over
Brexit. As the market's risk appetite increased, bond yields
moved higher. Consistent with this “risk-on” sentiment,
government bonds saw the biggest increase in yields.
Central bank policy was a further important influence on
bond market returns. Following on from the European
Central Bank's September announcement that it would be
resuming asset purchases in November, the US Federal
Reserve (Fed) signalled that it too would soon seek to
expand its balance sheet. As October progressed, the
market's expectation that US interest rates would be cut
increased. By the time of the 29 October announcement,
a 0.25% cut was fully priced in. Hong Kong Government
bonds underperformed US rates across the curve. Hong
Kong Government Bond curve bearish steepened with yield
on Hong Kong Government Bond up 5-20bps.

* SRS HEAEAZREHMR (B +2.5%%R
2% @ HPESERHIERENE)
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie +2.5% or 2%,
depending on the reporting date of the factsheet)

T LB - A1 3R 4

H AR R G A AR SE 4 - P e AR R B A 6 B IO R L B R 2 e A R

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

% 2019 42 10 A 31 H As at 31 October 2019

Invesco

BIREGES
Global Bond Fund

BEfirER A Unit Class A

HYREE Investment Objective EFERWH Key Facts
BB E N BRI UE B R QIR TN - H 815 Fund Descriptor
To achieve steady growth over the long term through investments in global bonds. e S - BEER
Bond Fund - Global
#4335 Fund Performance (%) % 17 HHf Inception Date 05/03/2003
' 4EREEIH Calendar Year Return (%) He4: 159 Fund Currency T HKS
W FEAPERIA Unit Class A #:4 Fund F£4: Fund
§1o/o3 10/05 10/07 10/09 10/11 10/13 10115 10/17 10115 2018 268 2013 237 H424/H Fund Size 1,155.42 5 &1 (HKS million)
E w2007 5.12 2012 486 4-(Efg Fund Price $15.6380
ﬁ 5 iz 2016 0.57 2011 3.69
|71 % 125 2015 -1.13 2010 2.78
H e 2014 2.75 2009 2.69
3 50 2455 Fund Commentary
ZPEH Cumulative Performance (%) 4{L%5 Annualized Performance (% p.a.)  1OA (IS R - NIy Z A BTS2 2
\ } HYEE B AU T IS EI4RME - DU S E T ELER BE mh AR B e
fes 1% SE 0% e s j0m  CALES RE - MEGSEREEONI - EAFEE E - B
ince i g 2 2, BUSTE RN S5 o T
YTD7 lyear 5years 10years Inception 5 years 10 years  Inception IFFFAVER R BT S - BUEHE RE ffeE 5 - 1T

BRSBTS Ui A A 2 e R2 8« WO TIR9
H4Fund - 6.19 789 787 2004  56.38 #:< Fund 1.53 1.84 272 BrafmB Il AwEEEEE % LERTEERE
ERERHRPHE R AR AR - 107 () - i S5
SETEEAR N - fE10H29H EMMAVERT » TG 5E 4
BEE e Asset Allocation* (%) FERRZ21IEKE Top Ten Holdings (%) 0.25%05RIE - 5h2E S gL @%Eﬁ(ﬁ?ﬁ%’ﬁ@ﬁﬁ
PR - EBBUTESEEHGERE - BEE 7520

Z7t(E % Dollar Bloc 36.2 US Treasury Note/Bond 1.75% Jul 31 2024 7.9 P

BN {&EZ: European Bonds 23.0 Buoni Poliennali Del Tes 0.95% Mar 1 2023 4.8 BT -

%.E,%E% Hong Kong Bonds 20.6 Canadian Government 2.25% Jun 1 2029 41 Bond markets were generally weaker during October.

H A& % Japanese Bonds 11.5 US Treasury Note/Bond 3% Feb 15 2048 4.0 This foll d si f tential . f trade tensi

Hoft B R Bundesschatzanweisungen 0% Mar 13 2020 __ 2.6 IS Tollowed Signs of a potential easing of trade tensions

Other Asia Pacific Bonds 3.3 US Treasury Note/Bond 2.875% May 152028 2.4  Detween the US and China as well as an agreement

4 B Hfth Cash & Others< 54  Japan Government Bond 0.5% Mar 20 2038 1.7 between the UK government and European Union over
Indonesia Government 8.375% Mar 15 2034 1.7 Brexit. As the market's risk appetite increased, bond yields
US Treasury Note/Bond 1.5% Oct 31 2021 1.5 moved higher. Consistent with this “risk-on" sentiment,

HK Govt Bond Programme 1.97% Jan 172029 1.4  government bonds saw the biggest increase in yields.
Central bank policy was a further important influence on
bond market returns. Following on from the European
Central Bank's September announcement that it would be
resuming asset purchases in November, the US Federal

JRSH5E Risk Indicator (%) E4 A% Fund Expense Ratio* (%) Reserve (Fed) signalled that it too would soon seek to
expand its balance sheet. As October progressed, the
Mg Volatility” 3.60 A< Fund 1.27  market's expectation that US interest rates would be cut

increased. By the time of the 29 October announcement,

a 0.25% cut was fully priced in. Hong Kong Government
bonds underperformed US rates across the curve. Hong
Kong Government Bond curve bearish steepened with yield
on Hong Kong Government Bond up 5-20bps.

K§ak Remarks :

RERHR DB EFHEREETE - BREFE KBTI -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* B AR AT PR NBOE R ST AR AHE 100

Summation of asset allocation may not equal to 100 due to rounding.

PH G RH AL BERE S - FEGE RE(TROE -

"Cash & Others" include cash, accounts receivable and accounts payable.

N RN AR R A i 3 AV A IR RE R R A 5 - REUPI DI =4 (B0 H B (1 b
H) iyEL i E 5 e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

* MBUFEESSEH BEF3H31H Rl R Rt H 201844 H 1 H E 201943 A 31 HVBH X -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

B © SURAEEAIRAE - SEBHEEAIRATE K © 2019 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

A A LR = 1 SR SRR R AR A M D S 4 - S TE AN B SR T AR - 1 S B o L L e R 38 o 7 A e M =
Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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Invesco

SRR S SR

Invesco Strategic MPF Scheme

% 2019 42 10 A 31 H As at 31 October 2019

[l pREg R

Guaranteed Fund
BEfirER G Unit Class G

FHRE R Investment Objective
fRALE

B 2 R SRR o W R S AR RS (1P B AR A (B 2 R

To provide a competitive, long term, total rate of return, while also providing a minimum
guaranteed return rate over the career of the members.

#H4&$5 Fund Performance (%)

W ERPERIG Unit Class G
o 10/01 10/03 10/05 10/07 10/09 10/11 10/13 10/15 10/17 10/19
=
E 200
E E 175
o
% o 150
I .‘Z" 125
'_; 100
E 75
§
© 50

SEREHIR Calendar Year Return (%)

EFERF Key Facts
J4: 38R Fund Descriptor
Bl PRad AR - B T
Guaranteed Fund - Investment Linked
17 HEA Inception Date 29/01/2001
Fe4 158 Fund Currency T HKS

J£< Fund i< Fund . —

2018 394 2013 050  Zhe#E{d Fund Size  1,120.89F 57T (HKS million)
2017 3.73 2012 6.07  H4-(E#% Fund Price $12.6372
2016 -0.47 2011 0.41
2015 -0.91 2010 5.96

E& 5P Fund Commentar
2014 2.85 2009 15.16 v

10 EHF TG E EIRER - R AiA R EE R 22 M

EPEIR Cumulative Performance (%)

(£33 Annualized Performance (% p.a.)

RILES RILES
FHES 1FE 55 10fF Since 5 4 10 ¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception

F4Fund 575 554 376 2141 26.37 4 Fund 0.74 1.96 1.26
REEH Asset Allocation* (%) FER B ZTERKR Top Ten Holdings (%)
HEZE Equities 12.3 Hong Kong Government Bond Programme
{& % Bonds 73.2 1.97% Jan 17 2029 1.2
FH 45 % HoAth Cash & Others< 14.5 Hong Kong Government Bond Programme

1.1% Jan 17 2023 1.0

Xlit Ltd 4.45% Mar 31 2025 0.9

First Republic Bank 2.5% Jun 06 2022 0.8

Synchrony Bank 3% Jun 15 2022 0.8

Bank of America Corp-Var May 17 2022 0.7

Hong Kong Government Bond Programme

2.22% Aug 07 2024 0.7

American Internationl Group Inc

3.9% Apr 01 2026 0.7

Hong Kong Government Bond Programme

1.68% Jan 21 2026 0.7

HK Science & Tech Parks 3.2% Jul 11 2024 0.7
JE & Risk Indicator (%) 4P ¥ Fund Expense Ratio* (%)
JEIE Volatility~ 2.53 #4 Fund 2.47

Kz Remarks :

RARBL SR FEH G - IS

R R LU T R RS T

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

DL R m R R iR B g R R AT (E -

AII of the above figures on investment return and volatility reflect the market value of the Fund.

" AR T DR N i S T R AE S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

A

PER e R CHA , EOREIRSE:  MEUGROR R (T RUH -

"Cash & Others" include cash, accounts receivable and accounts payable.

>

H) HYAE A 5 -

SRR R S AE A A3 R B A B R AR a2 T R - SR VIR =48 (BRI ER (R EEIE

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

T MBS H BEFF3 A31H « Lt/ Ml 2 BRI

HTEH2018F4H1H £ 201943 H31HNE S »

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.
FORIAOR * SIESEEEAIRAE  IBHEITAMRS

A\H] > © 2019 Morningstar & EE(F 2 (RIEH TR A

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2019 Morningstar and

Principal Insurance Company (Hong Kong) Limited.

NS 44 FTRE S IR - DUR LB A S BB A
BRIk - BE TG R - R ER LT -
BUNEZIIZE S B R - BlsfE TRl Ba—5u
o LIBNELOR (3 Lt - ARSI FIRZEES)
P EESREIRE EP?—EEJ SRR ~ DUs—t %
L NEFRA A FEE - SEBRA A W& T S S BREOE
WRIEAERRITINHEE -

Bond markets were generally weaker during October.
This followed signs of a potential easing of trade tensions
between the US and China as well as an agreement
between the UK government and European Union over
Brexit. As the market's risk appetite increased, bond yields
moved higher. Consistent with this “risk-on" sentiment,
government bonds saw the biggest increase in yields.
Global equity markets gained in October amid several
positive catalysts including a US interest rate cut, positive
news flow around US-China trade negotiations, and a raft
of upbeat corporate results. The optimistic environment
helped ease concerns that global economic growth is
losing momentum.

EEHSR Important Information

BRI E A — [ R IR A E S E B - 3R]
B ARATEC (REA et -
ma Eﬁﬁ?ﬁﬂfﬂj—ﬁ%ﬁﬁ’ L AR SRS - 1750 A
Ve Lf AN AR I B PR S e 2 A ol s (B
5 1% ’Efﬁﬁr%) b : (a>ﬁ{$&%iu7k
(b)x%%'ié‘i BEJT ¢ OFEREAIE © (BT (e)K A EHER
TS (f)/J\ﬁﬁifa% (q %ﬁﬁ%!aﬂ—*rﬂ@é T&é)‘ ﬁ%&&\%{ﬁéﬂ( J:
(@) Z (OFFE
B -
ZIELL AR T IR s
(LR ErE - EH @% i f i
iﬁt&fx@ T HESJIEJ?E%EQZ@’FME#E%MH
FRA - HA(F 2 5645 > ’@E{I%‘Wﬂ 50 SRR AL o
***Guaranteed Fund invests in an Approved Pooled Investment Fund
("APIF"), which is an insurance policy issued by Principal Insurance
Company (Hong Kong) Limited (““the Guarantor”).
When benefits are withdrawn or transferred upon the occurrence of
any of the following qualifying events, the Guarantor will provide the
higher of the Fund's actual return or guaranteed capital and return
(currently 1% p.a. compounded annually) over the investment period:
(a) Retirement or early retirement; (b) Total incapacity; (c) Terminal
illness; (d) Death; (e) Permanent Departure from Hong Kong; (f)
Small balance; (g) Termination of employment with a continuous
investment period of at least 36 complete months (The above
qualifying events (a) to (f) apply to all members, while qualifying
event (g) only applies to employee members).
If benefits are withdrawn or transferred for reasons other than those
stated above, the guaranteed return will not apply. Instead, members
will be subject to the actual market value of the Fund. When you
apply for either claim of benefits or transfer of funds, it is essential
to complete and return all necessary forms and documents to the
trustee as soon as possible. Special terms and conditions apply
regarding how the guaranteed return operates. Please refer to the
Prospectus, including the illustrative examples for full details of how
the guaranteed return operates.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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MPF Conservative Fund

BEfirER A Unit Class A

ErRE#E Investment Objective
DAGRTF B AN B 4 AR b s 2 A -

To preserve capital with minimal risk.

EFERF Key Facts
F:4E%51 Fund Descriptor
BTG EE - B
Money Market Fund - Hong Kong

#4335 Fund Performance (%)

W EAERIA Unit Class A

10/01 10/03 10/05 10/07 10/09 10/11 10/13 10/15 10/17 10/19
250

R
Cumulative Performance
&

BT HHA Inception Date 29/01/2001

4EREEIH Calendar Year Return (%) He4: 159 Fund Currency ST HKS
4 Fund H<z Fund - e .

2018 1.00 2013 0.33 FH444(H Fund Size 2,678.33H E & 7T (HKS million)
20 0:29172012 075 He4:(E4% Fund Price $11.8750
2016 0.06 2011 0.29
2015 0.17 2010 0.01
2014 0.60 2009 0.14 H&3¥PEs Fund Commentary

R PRI Cumulative Performance (%)

£4E%3 Annualized Performance (% p.a.)

RILES ILES
FEYES 1FE 54 104 Since 5 4 10 /¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
B4 Ffund 113 138 275 473 18.75 4 Fund 0.54 0.46 0.92
REEH Asset Allocation* (%) AR B4 1IERE Top Ten Holdings (%)
B35 T E Money Market Instruments 72.2  Fubon Bank Deposit 2.3% Nov 5 2019 4.2
{2 Bonds 24.8 Fubon Bank Deposit 2.3% Nov 7 2019 3.8
FH 4 K Hofth Cash & Others< 3.0 Public Bank Deposit 2.4% Dec 9 2019 2.7
ICBC (Asia) Deposit 2.35% Dec 27 2019 25
OCBC Wing Hang Bank Deposit 2.2% Nov 62019 2.4
ICBC (Asia) Deposit 2.35% Nov 27 2019 2.3
United Overseas Bank Deposit 2.31% Jan 30 2020 2.2
Sumitomo Mitsui Deposit 2.25% Jan 22 2020 2.0
United Overseas Bank Deposit 2.39% Jan 13 2020 2.0
OCBC Wing Hang Bank Deposit 2.25% Nov 21 2019 1.9
JE&H5#E Risk Indicator (%) H&PpAX R Fund Expense Ratio* (%)
i Volatility~ 0.16 }:4 Fund 0.69

Ff&E Remarks :
Fe R T iRAK S 0 2200949 H30H 54 -

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
ERE AR FEEEREFE - REERE RS T A ETETE -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

*

B S SRR ] R NEBGEE (L (L TR A 2 100 o

Summation of asset allocation may not equal to 100 due to rounding.

N

R e HoAth | EIFERR S  FEUSRKIE BT -

"Cash & Others" include cash, accounts receivable and accounts payable.

>

FD fyEs e /A5 I -

IR A ST B A3 R 9 H B A R AR a2 P R - B VIR =4 (R H B B T

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

+

WABEE ARG H R G331 H o Lt M2 b s b et R H 2018424 1 H 2201943 31 HAYRH Y -

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.

BRAOR © SIFSEERARAT - SEEEAIRA T R © 2019 Morningstar
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2019 Morningstar.

FEPRA LRI H G R 2 1% R I B L0 - 5%
BU* 10 15 H 8 42 St pem IR 5 (SR BB (5
e WSS BT ik - FEEIRIEN 2 AT R Ak
FRRAVHERR MBI b (R AT - 2810 103 1) R HR
PSS MR EEBIR AR - B IEE P & ISM) A iRy 3 i
SERRBUR 10272 » [ EON BB R B PMD S
NIEE - FE AR S 25801 ks £ i %=
TRAACHF RS20 EL R - 104 A 55 Il Bl (R 2 H P Wi
TR (24 M TR0, T < 2RI 4RI = » BT
IRV B AR R - T EBUR (F 77 2B S e BE - 228
R ETI5-20%6 1

Risk sentiment improved dramatically following a
potential US-China mini trade deal. The suspension of
the Oct 15 US tariff on Chinese goods led to sell-off in
Treasuries and rallies in equity and credit market. Signs
of progress towards a Brexit deal between UK and EU
also helped risk sentiment. Nonetheless, weak macro
data was seen globally in October and dented the positive
sentiment. US ISM manufacturing released the weakest
print in a decade, alongside disappointing European
PMI. The Fed delivered another 25bp cut as expected,
and Powell indicated a policy pause ahead. 10-year US
Treasury finished the month with yield up 2bps only,
while 2-year down 10bps Hong Kong government bonds
underperformed US rates across the curve. Hong Kong
government bond curve bearish steepened with yield on
HKGB up 5-20bps.

EEHR Important Information

WS EEIA T EECRENREE | EEERER T
SAAFEHIFE SRS TEEEZ AT « RS TREEA
BhRE » RESEEIERANY > S BN B E R
FEATRERA BRI Z B 2 H A S IR AU #
WF R MRS TR BB AT - 2l 2 WS vl pe s B A Bl -
AR 2 BB A & RS - IR TR KB MERRA 2 2
T3 g

The MPF Conservative Fund is not subject to the supervision of

the Hong Kong Monetary Authority. Investment in the Fund is not
equivalent to placing funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on capital. The rights
to benefits of a member in the Fund are limited to price of the units at
redemption, which may be more or less than the price at which such
units were purchased. All fees and charges will only be payable out of
the Fund to the extent permitted by relevant MPF Regulations, there is
possibility that fee deductions would affect the net investment return.

Please note that where a Fund has cash holdings which are held by
various financial institutions, such cash holdings will be subject to
counterparty risk of such party.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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