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B Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the Default
Investment Strategy and 12 Constituent Funds, comprising the following fund
types: equity fund (including index-tracking fund), bond fund, money market
fund, guaranteed fund and mixed asset fund.

B All information presented in the Monthly Factsheet are that of the Constituent
Funds.

B The Guaranteed Fund of the Master Trust invests solely in an insurance policy
issued by Principal Insurance Company (Hong Kong) Limited, which is also the
guarantor (the “Guarantor”). Your investments in the Guaranteed Fund are
therefore subject to the credit risk of the Guarantor. The Guarantor of the
Guaranteed Fund will provide a guarantee of capital and a prescribed guaranteed
rate of return only (i) if a qualifying event occurs and the Guarantor receives a
valid claim or (ii) in other situations (as described in the appendix to the
Prospectus). You should read the Prospectus carefully before investing in the
Guaranteed Fund. Please refer to the risk factors section and the appendix of the
Prospectus for details of the credit risk, guarantee features and guarantee conditions.

B The MPF Conservative Fund of the Master Trust does not guarantee the repayment of
capital.

B Fees and charges of an MPF Conservative Fund can be deducted from either (i)
the assets of the fund or (ii) member's account by way of unit deduction. The MPF
Conservative Fund of the Master Trust uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of fees and charges.

B You should consider your own risk tolerance level and financial circumstances
before taking any investment choices or invest according to the Default
Investment Strategy. When, in your selection of funds and/or the Default
Investment Strategy, you are in doubt as to whether a certain fund and/or the
Default Investment Strategy is suitable for you (including whether it is consistent
with your investment objectives), you should seek financial and/or professional
advice and make investment choice(s) most suitable for you taking into account
your circumstances.

M In the event that you do not make any investment choices, your contributions
made and/or accrued benefits transferred into the Master Trust will automatically
be invested in accordance with the Default Investment Strategy, which may not
necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

B Investment involves risks. Past performance is not indicative of future
performance. You should not invest solely based on the information provided in
this material and should read the Prospectus for details, including the risk factors
and product features.



TGRS SR

Invesco Strategic MPF Scheme

Invesco

2 2018 46 A 30 H As at 30 June 2018

LR

Core Accumulation Fund

BEfirER A Unit Class A

KR EE Investment Objective
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To achieve capital growth by investing in a globally diversified manner.
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FEE i Asset Allocation* (%) BERE7HER Top Ten Holdings (%)
JEZEIHEEE N. American Equities 33.4 US Treasury Note/Bond 2.625% Nov 15 2020 3.5
EUMHEEE European Equities 129 US Treasury Note/Bond 2.625% Feb 28 2023 2.2
HZASHEEE Japanese Equities 5.2 B FE/AF] Apple Inc 1.6
R =5 Hong Kong & China Equities™ 2.2 {4 T Microsoft Corp 1.5
FMETAMIEREEE Japan Government Bond 0.1% Mar 20 2027 1.5
Other Asia Pacific Equities i _ 4.1 Canadian Government Bond 1% Sep 1 2022 1.4
LLfifFZRH S Other Countries Equities 0.8 New Zealand Government Bond 4.5% Apr 15 2027 1.4
{#&% Bonds - 37.2 Poland Government Bond 3.25% Jul 25 2019 1.4
Hisp NI Lph Cash & Others 4.2 Us Treasury Note/Bond 2.375% Aug 152024 1.3

Japan Government Bond 1.4% Sep 20 2034 1.3

JE& 5 Risk Indicator (%)
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H&BIrEL® Fund Expense Ratio* (%)
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The investment performance is NAV to NAV, gross income reinvested in HK dollar.
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The?ﬁnds were launched on 1 April 2017. The calendar year return for 2017 represents performance

from inception date to 31 December 2017, which is not a full year. o . )
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Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer

to Willis Towers Watson - MPF DIS Reference Portfolios - MPF DIS (as applicable)
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Summation of asset allocation may not equal to 100 due to rounding.
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China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock

Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or

profits in the People's Republic of China.

PR < R A BT 4 EMSGERIE R B RO

"Cash & Others" include cash, accounts receivable and accounts payable.

~ /HUP s gﬁ%ﬁ%ﬁ éﬂ%ﬁiﬂ’]tﬁ@i&%iﬁﬁ%ﬁﬁﬁg BRIV =F (BRI H B RS SRR
VoIatlIlty is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.
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ﬁnanual year end at 31 March each year. It is not necessary to show the Fund Expense Ratio as the
period between the reporting date of the Fund factsheet and the inception date for the Fund is less than
2 years.
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Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2018 Morningstar.

EFRF Key Facts
F:4E%51 Fund Descriptor

IREEERS BIR— = ZELLE - 65%
Mixed Assets Fund - Global - MaX|mum Equity - 65%

R 37 HHH Inception Date 01/04/2017
H4£5%8 Fund Currency HTT HKS
F4EE Fund Size 256.68 E#E T (HKS million)
4@ Fund Price $10.8881
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Offshore Chinese equities fell in June. The market weakness
was mainly led by concerns over weaker than expected
activity data, rising trade tension with the US, and the
depreciation of RMB. Consumer staples, telecommunications
and consumer discretionary are the best performers,

being those that are domestic driven. Materials were

the worst performing sector, amid concerns over recent
financing activities and the demand slowdown. Impacted

by China, Hong Kong equities also declined with utilities
being the best performing sector. The US equity market
ended in positive territory despite lingering concerns over
the impact of potential global trade restrictions. The US
Federal Reserve raised interest rates for the second time
this year, as expected. European equities fell modestly as
geopolitical tensions caused global market uncertainty. In
Japan, the equity market started the month on a positive
note, with investor sentiment buoyed by yen weakness and
US job numbers. However, initial gains were reversed as
US-China trade tensions escalated, with concerns surrounding
related trade friction. Elsewhere, the ASEAN markets
underperformed broader Asia, except for Malaysia.

* BSIHMNS HHAE A2 RIEERT (H) +2.5%:R
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Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie £2.5% or 2%,
depending on the reporting date of the factsheet)
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the Prospectus for details, including the risk factors and product features.
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Invesco Hong Kong Limited ("Invesco") is part of the Invesco Ltd group of companies. With
US$973.9 billion* in assets under management and offices in more than 20 countries. Invesco
Ltd is a leading independent global investment management firm, dedicated to helping investors
worldwide achieve their financial objectives. By delivering the combined power of our distinctive
worldwide investment management capabilities, Invesco provides a wide range of investment
strategies and vehicles to our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 June 2018. The IVZ AUM (US$973.9 billion as of 30 June 2018) contains assets
that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also
included in that relationship is ALPS Distributors, which is the distributor for those products.
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Contact us

FC B Member Services
SEfE 424 INVESCall; (852) 2842 7878

SERE4:48 INVESNet: www.invesco.com.hk/mpf

ZE %[ Email: memberservices@invesco.com
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Investment involves risks. Past performance is not indicative of future performance. Investors
should read the Prospectus for details, including the risk factors and product features.

This material is issued by Invesco Hong Kong Limited.
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