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- KREWHER. BEFRETARTRRGERMUER. BT ARERLAEMELRERE,

I FEARBI R IR SR, W2 EMERBERREmTFIE.

+ Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

+ Eachinvestment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

- Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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mAY T I5 1 B ARFS AV & 1ERA{R. MALPS Distributors, Inc. RIS RS 1ERR, EAH A%
BEMMNDHEE.

Invesco is part of the Invesco Ltd group of companies. With US$1,487.3 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 30 September 2023. The IVZ AUM (US$1,487.3 billion as at 30 September 2023) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Invesco Select Retirement Fund
TEERE R EHESER Administration & Savings Classes

HBIMEE

Return Summary

#HZE 2023 % 11 B 30 H As at 30 November 2023

RIES
[E13R (%) FENES 15 55 10 Since
Return YTD 1year S5years 10 years Inception
I REEE - A Cum 31 3.2 1.9 19.7 292.8
Strategic Growth Fund - A DCA -0.2 0.0 -4.5 3.6 78.9
BEEE-A Cum 3.3 3.4 4.2 27.3 145.0
Growth Fund - A DCA -0.1 0.2 -3.3 71 721
TEEE - A Cum 2.9 31 2.0 191 1,837.8
Balanced Fund - A DCA -01 0.2 -4.7 3.2 256.8
TRIEREE-A Cum 2.2 24 0.0 1.4 Nn4.4
Stable Growth Fund - A DCA -01 01 -6.0 -0.3 39.3
BEXEEEE-A Cum 21 24 -0.8 6.5 107.8
Capital Stable Fund - A DCA -01 01 -6.7 2.4 331
RIMESEE-A Cum 15 19 -3.4 2.9 199.2
Global Bond Fund - A DCA 0.0 0.2 -8.1 -6.6 4.3
BTEBETIEEE-A Cum 2.2 2.3 3.3 3.8 20.9
HK$ Money Market Fund - A DCA 13 1.4 2.3 3.0 6.3

Cum = £F&[0]#R Cumulative Return

FHERERESNEHERSTEDIBE b FNEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

BRIFR: © 2023 Morningstar, W& EFE KRB THE,
Source: © 2023 Morningstar, NAV to NAV, in HK dollar.

kB &R BRI RIEEESHE
www.invesco.com/hk 51
SIEtEEE4R (852) 28427878
MESERE S REE.

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852)28427878.

HHEER MEs9RasiEl 2

FEYm AL R—HRCECNRGRERR, BREAN, ERTif, TEHEUEE
WEBRIFHERRENRF—EREES, flISAHMNS1 0008 . SERMME, LR
RENBEELRSEHEBANRZHVESEN ; MEBKRRESE, BREBARINERE
fil. REME, EBHTFHRERAEEE R,

HRBRBR A EUS AR RE, TFYMAZEIBIRELERRENIBER, FHibk
PARTEFTUENER, UBRTREERN T TFYMAE BIR, REET1FRIREG M
o ERFERR R ENFER TR 0% 1 B R.

MSE
MNP AE B B PRR—EEEINEE N SARR—EEXERENE—EESET. METEE
EENSFREEEL,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you
invest a fixed amount of money, for example HK$1,000 per month regardless of the market
situation. With this approach, you therefore buy more units when the prices are low and
buy less when the prices are high. Over the long-run, your average investment cost is
lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in the
same fund on the last business day of every month. There is no initial transferred-in asset or asset
switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESFRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) & o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SEREBIREERAE)).
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZ= 2023 F 11 A 30 H As at 30 November 2023

R R AL 4
Strategic Growth Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNRELEDIAHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEURREREMR, hﬁﬂl‘u, BEEHhESEAENERR, BEIFFEMHEENER.
Investors should note the equmes risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR ik
The value of the Fund can be volatile and could go down substantially.
- BREETREERAGMIELEERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % B B1Z Investment Objective
E£455 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BABERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global

EH£ K Fund Performance (%)

MIZHEE Inception Date 01/1992 FERB Calendar Year Return (%)
W E& Fund — FHEHEYEEE HKCPI
HL &M Fund Currency Bt HKS /95| /99| 11/03| 11/07 M/M| /15| M19| 1/23 H# Fund H# Fund
H448@ Fund Size 10076 8 2022 118.90 2017 26.47
BEAIT (HKS$ million) g 2021 0.31 2016 2.07
o
E&{E# Fund Price $305.47 2 2020 9.85 2015 396
3 2019 16.29 2014 1.65
b 2018 12.09 2013 12.07
E£:F: Fund Commentary %
&
om
1184, 20245 RS NFEEHRIRIREE
EiEd. TEFARSRREENES), SRR -
EHIZEE RS, SENERBLERE ZFEXRI Cumulative Performance (%) F1ERHE Annualized Performance (% p.a.)
IR 8, R S MR T A e = = o mess
""" SIKAHHIZIHISTE2008F SRR MK R YT7D 1year 5 years 10 years Since Ince|
BYWAERR. ! ! ! -
E# Fund 313 316  #H# Fund 0.39 1.82 4.38
Growing expectations of possible rate
cuts in 2024 boosted investor sentiment B &5 Asset Allocation** (%) BEBESZHERE Top Ten Holdings (%)
in November. Developed and emerging
markets rallied in unison, propelled by a H3ERRE Hong Kong & China Equities 24.0  BEHIERR Tencent Holdings Ltd 3.4
recovery in the information technology EXIBR = European Equities 218 [EEE Alibaba Group Holding Ltd 27
sec_tor. Global bond markets recorded . JEEMAZZE N. American Equities 21.7  &%&E Taiwan Semiconductor Manufacturing Co 1.8
their strongest monthly performance since —
the 2008 financial crisis fuelled by falling B#BRZ Japanese Equities 127 KFRRER AIA Group Ltd 1.6
inflation across developed economies and HAthZa AR B 3 Other Asia Pacific Equities 14.2  #8% Netease Inc 1.5
expectations that central banks may begin &R EM Cash & Others+ 55  BERAF Appleinc 1.5
cutting rates in the coming months. 8k Microsoft Corp 14
C =E%EF Samsung Electronics Co Ltd 1.4
JTE— - N
R151% Risk Indicator (%) SE 588 HSBC Holdings PLC-HKD 12
18 Volatility® 15.71 %@ —W Meituan-Class B 1.0

F#z¥ Remarks:
KREARFUAEIEHEETFE. REBERERUESEEAERE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SERE. BETRIERECRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEENHNDBERER Liitas,
Classification of asset allocation for equities is based on the place of listing.
rORIBERRBESEREIENES A ERUEEIR ST
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HEIRERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E DA AR N SOE B R AEER100,
Summation of asset allocation may not equal to 100 due to rounding.
BHRHR : 2B, IRIETERAE, BUFHTER © 2023 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WEEHRERRIERERREZR, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ I R = AR EE BB PR A (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?‘—’ﬁMornlngstarlnc P, A EH 2 MEE (—) BRMorningstark EL e KHE IS, (=) FAEERA &R (=) B ZMhik. MorningstarR = £kl
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco Fﬁkz{tE'JgﬁZFﬁﬁ}?fﬁnéﬂT’Eu‘f%o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 A PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZ= 2023 F 11 A 30 H As at 30 November 2023

WRILE
Growth Fund
BE(i 485 A Unit Class A

EE{27R Important Information :

- FESTERERNERRETBUAREERHRIAERILE,

The Fund seeks to_ngrowde investors with Iogﬁﬁ e o
€

- REEBRBERZAR, REAR, EEH

BRI AR

term capltal growth b |nvest|ng prlmanly in global equity markets.

Investors should note the equities risk, investment risk, risk relatlng to the specn‘lc nature of a fund of funds, and risk with international investing.

- FESEERLEBTE, 18I aEANE T

The value of the Fund can be volatile and could go down substantially.

- REETEEBRAXAMIEHRERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts
E L85 Fund Descriptor

Equity Fund - Global

% & H1Z Investment Objective
BERERIRIKKRE, FEEBRM, I

ERRAESIEENER,

To achieve long-term capital appreciation through investments in global equities, with an

emphasis on Hong Kong equities.

MIZHER Inception Date 09/1999 18 Fund Perf %
P —— H&RH Fund Performance (%) FEERIR Calendar Year Return (%)
£ &1 Fund Currency BT HK$ WESFund — SEEENEEY HKCP
,‘,U1E Fund SIZe ) 28558 11/99| 11/02| 11/05| 11/08| 11/11| 11/14| 11/17| 11/20| 11/23 s EH#£ Fund E2£ Fund
BBATT (HK$ million) 8 200 2022 18.42 2017 3114
A £ 275 2021 0.95 2016 2.62
5 250
B Fund Price $187.06 £ 225 2020 10.02 2015 -4.02
% 200 2019 17.43 2014 2.02
HE:T:/ Fund Commentary E 190 2018 12.67 2013 18.28
m
. N . “"‘% 100
11819, BRA2024 5/ SEMITEEAF RIRIRIRE & s

5k, RENBRRIREENED), SERNM
MEMISELERSHE. PEKRTRN LR @&
BN REEEERNHREEE, Bf
RACR A ESH AR TR, EREEE

ZFEXRI Cumulative Performance (%)

#4E&RI Annualized Performance (% p.a.)

SEME LANTENERD. XEHE, Bk L e N A g
F$%E3.2%, AN TEHA, BRABEREMISHEHE :
ETENTELAEEFSE, 2RSS E B4, ¥R H# Fund 3.35 3.41  EF Fund 0.82 2.45 3.78
EBEHTERM B AEARS, EEEEHE=F

= : 9 a H o = . = = = .
FEGDPIRIENS. 2%, Bt 5 A BESHh Asset Allocation** (%) BFHEER S HIEIRE Top Ten Holdings (%)
Growing expectations of possible rate #BAEE Hong Kong & China Equities 23.8  B#IERE Tencent Holdings Ltd 3.3
F)UtS n 20§4 bOOStTd méeStgr Sentlment EXMBRZ European Equities 21.7  FIEEBE Alibaba Group Holding Ltd 2.7
in Novem er. D.eve opedand emerging JEEMAREE N. American Equities 21.6  B71HE Taiwan Semiconductor Manufacturing Co 1.8
markets rallied in unison, propelled by a

recovery in the information technology H#BRZ Japanese Equities 126 KFRRER AIA Group Ltd 1.6
sector. Gains in China’s equity market was HthZ A HERE Other Asia Pacific Equities 141 #85 Netease Inc 1.5
mrc:dest. While analysts remail? sceptical of | H& K EM Cash & Others+ 6.2 BRAF Appleinc 1.5
China’s economic recovery, the Internationa P P 14
Monetary Fund (IMF) opted to raise its :E;;:SO Orzl o CoLtd 1'4
outlook on China’s growth due to new policy ELISIE Risk Indicator (%) == Samsung Flectronics £o Lt :
support measures from Beijing. In the US, HIEb TE 43 BR HSBC Holdings PLC-HKD 11
inflation came in below expectations at 3.2% iK1 Volatility” 15.74  ¥M@—W Meituan-Class B 1.0

and a growing sense that interest rates may
have peaked in developed markets boosted
investor sentiment. Third quarter GDP growth
was 5.2% and exceeded forecasts due to
greater-than-expected business investment
and stronger government spending.

F#z¥ Remarks:

BRARRUAEFEHAEHE. REBFRARUEEEEAERMAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TRERAEM QERSE. BIREREREGR

"Cash & Others" include cash, accounts reoelvable and accounts payable.

* REAEDHHDBEREN Livthah,

Classification of asset allocation for equities is based on the place of listing.

N ORERRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRIFEERSZ T HEIRERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BES RN ENSEAE R AEER1000

Summation of asset allocation may not equal to 100 due to rounding.

BRI - RIE, IREMSEARAE, BFFHsE/R © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KRAERMEGMES SR, T2RENERSERIABRE, Et}i{#ﬂ%%ﬁ#&ﬁﬂk$i§?$ EEHEE, THRIREEEEFRAF (Invesco
Hon Kon L|m|ted F2, © Hﬂg?%Mornmgstarlnc FiE. AmEFMEESNER: (—) B Morningstark EEEHE Y ) FABERA SR (=) EFSERR, MorningstarR = £kl
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁ?|i9’]ﬁfj§ﬁfgj§ﬁ9€7gﬁfxﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco FﬁsztE'JEEZFﬁﬁﬁﬁné*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 A PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁtjse of th)lisgg;r}%?}]l%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZ= 2023 F 11 A 30 H As at 30 November 2023

Balanced Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relatmg to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & HZ Investment Objective
E£485! Fund Descriptor NBHE ST ERREATS, EIRAEAILENEIE,
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term.

Mixed Assets Fund - Global

HE R Fund Performance (%)

M IZHER Inception Date 05/1984 FEEXRB Calendar Year Return (%)
- — B E$ Fund — FEHEYIEES HKCPI
£&® Fund Currency BT HK$ 1/88| 11/93| 11/98| 11/03| 11/08| 11/13| 11/18| 11/23 ## Fund EF Fund
£488 Fund Size 1158.26 3 2022 17.67 2017 24.84
BBATT (HK$ million) g 2021 -0.82 2016 216
h < 202 10.06 201 -3.54
E£EH% Fund Price $401.42 5 020 0.06 2015 35
3 2019 14.35 2014 174
g 2018 -10.46 2013 12.17
E£:¥:8 Fund Commentary %
&
1184, 20245 R NFEEARIIRRE N
EiFkE, SEMBIRIRBERNESD), BEEN
MEHBELREHIE SERCEELELE FFERIT Cumulative Performance (%) #{5%R3 Annualized Performance (% p.a.)
iEHE'F}'%, KGRI EERITH R RE AR =
* = e = 1 5 10 UES
B, 2HRFHIFHGE2008FEME AR E*]J?(:T_; 1 yezﬁr 5 yeai 10 yeai Sincﬁfllr:ce;
B SHI A ERR, X
H# Fund 2.95 312  E£Fund 0.39 1.76 7.78
Growing expectations of possible rate
cuts in 2024 boosted investor sentiment BEE D Asset Allocation** (%) BFEERZZ1HIEIRE Top Ten Holdings (%)
in November. Developed and emerging
markets rallied in unison, propelled by a F3RRZE Hong Kong & China Equities 17.6  US Treasury Note/Bond 3.75% May 312030 2.9
recovery in the information technology JtZEMBRZEN. American Equities 16.0  US Treasury Note/Bond 2.875% May 15 2028 2.8
secﬁor. Global bond markets recorded . EXMAR ZEuropean Equities 15.9  [EIRAER Tencent Holdings Ltd 2.5
their strongest monthly performance since — — - -
the 2008 financial crisis fuelled by faIIing HZsARZ Japanese Equities 9.3 PTEEEE Alibaba Group Holding Ltd 2.0
inflation across developed economies and HthZa A MERRE Other Asia Pacific Equities 10.4  US Treasury Note/Bond 1.875% Feb 15 2041 1.9
expectations that central banks may begin 8% Bonds 277  Japan (5 Year Issue) 0.1% Jun 20 2024 1.8
cutting rates in the coming months. RE N HEHM Cash & Others+ 3.2  AHEE Taiwan Semiconductor Manufacturing Co 1.3
RFRRBE AIA Group Ltd 1.2
B354 Risk Indicator (%) BERNE Apple Inc 11
#85 Netease Inc 11
K@ Volatility 13.77
3z Remarks:

REXRFUEEFEHEEFE. REBERERUESEBAERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MRSREM SIERE. RKRTRIERECTRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEEDHNDBEREN i,
Classification of asset allocation for equities is based on the place of listing.
N ORIERIREESTREIENSARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BESRKTEERSZ TERERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BHED AN BN BEE R A EERR1000
Summation of asset allocation may not equal to 100 due to rounding.
BRRR . 2B, IREEEEMRAT, BIFHsER © 2023 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

2T Important Information:
&‘éﬂﬁ%ﬂﬁ% @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KEAEMMPEMES SR, Y2MEMERFERERBRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ TR = BIR EEIEERAS (Invesco
Hon Kon L|m|ted F2, © Hﬂg?%Mornmgstarlnc FiE. AmEFMEESNER: (—) B Morningstark EEEHE Y ) FABERA SR (=) EFSERR, Morningstarf H 2k
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁ?|i9’]ﬁfj§ﬁfgj§ﬁ9€7gﬁfxﬁfio HEREMEMEIEZEMorningstar2E 5 (InVESCO)FﬁszﬁE’JE%ZFEHP’!E"QHT’Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 A PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lisgg;r}%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZ= 2023 F 11 A 30 H As at 30 November 2023

SErEh I e
Stable Growth Fund
BE(i 485 A Unit Class A

EEIRT Important Information :

- AEESRERRENRRESRUAEEHISATHIRKKRE,

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon

- REEBFEERREAR, RERR, ESPESKEAENENRE, EREAR, FIXRERE,

Kong market.
R 5 S0 Al

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEERNRIRE, TETTEEAIE TR,

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E£387/ Fund Descriptor

REEERES-IRKK
Mixed Assets Fund - Global

MIZBER Inception Date 01/2001
HLEM Fund Currency BT HKS
HL4(E Fund Size 83.17

BEEIT (HK$ million)
E&{ER Fund Price $21.44

EH#£:¥:8 Fund Commentary

1181, BR2024FR S B RRIRIRE
EiFd. RENRRIRIREENES), EEEK
MENSEEEEHE. SERNERRQLR
iEHE'F}%, N TARE R RITHIR KRB AR
B, @RESFTIHHRISE2008F 2RISR
BYWAERR,

Growing expectations of possible rate
cuts in 2024 boosted investor sentiment
in November. Developed and emerging
markets rallied in unison, propelled by a
recovery in the information technology
sector. Global bond markets recorded
their strongest monthly performance since
the 2008 financial crisis fuelled by falling
inflation across developed economies and
expectations that central banks may begin
cutting rates in the coming months.

% Z HB1Z Investment Objective
ENRIAEANILE, NG —EZEREE,

To achieve capital appreciation over the long term while maintaining a certain degree of

capital stability.

EHSE R Fund Performance (%)

B EE Fund — EFEEEYEES HKCPI
1/02| 11/05| 11/08| NM/11| NM/14| 1/17| 1/20| 11/23

$5#RH Indexed Performance

FEXR Calendar Year Return (%)

H# Fund EE Fund
2022 -16.98 2017 19.24
2021 -217 2016 1.58
2020 10.20 2015 -3.37
2019 1.83 2014 1.56
2018 -8.59 2013 7.59

ZFEXRI Cumulative Performance (%)

45X Annualized Performance (% p.a.)

FNES 1% 5% 105 RIES
YTD 1year 5years 10 years Since Incep.
H= Fund 219 2.44  E#% Fund 0.01 1.09 3.39

BES i Asset Allocation** (%)

BFHEERSZTIERE Top Ten Holdings (%)

AR ZE Hong Kong & China Equities 12.5 US Treasury Note/Bond 3.75% May 312030 4.9
JEEMBEZ N. American Equities 1.3 USTreasury Note/Bond 2.875% May 15 2028 4.8
EXMAR ZE European Equities 11.2  US Treasury Note/Bond 1.875% Feb 15 2041 3.2
HZ<RRZE Japanese Equities 6.5 Japan (5 Year Issue) 0.1% Jun 20 2024 3.0
HAthZE A& A ZE Other Asia Pacific Equities 7.4 HEEIERE Tencent Holdings Ltd 17
&% Bonds 46.8  US Treasury Inflation Indexed Bond 1.25%
&R A Cash & Others+ 4.4  Apr152028 7
US Treasury Note/Bond 4.625% Nov 15 2026 17
B354 Risk Indicator (%) Bundesrepub. Deutschland 2.6% Aug 15 2033 1.5
FIEEEE Alibaba Group Holding Ltd 1.4
1B Volatility® 12.08 Norwegian Government Bond 2% Apr 26 2028 1.2
F$5E Remarks:

RARRUAEFENAEFHE. REBFRARUEEERARMRAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TREREM OERS. BUERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REEEDHHDBERER L,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIRE SR ESENS AU EREREFH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRAFEERSZ THEIRERMBEMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED RN E/ N EEM AR A EF100,

Summation of asset allocation may not equal to 100 due to rounding.
BRFER : RIE, BBEEERAT, BIRFHREER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

EH2T Important Information:

&éﬂﬁ%ﬂﬂm @E%#ﬁﬁTﬁTﬁ%@ﬁiﬁﬂA%ﬁﬁ KREERMEEMESERE, T2HEHERTEREARRZE, Et:if#ﬂ%ﬁ%uﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬁﬁ TR = BIR EEIEERAS (Invesco

Hon%iKon Limited) &, ©202 HﬂE?‘—’ﬁMornmgstarlnc Fifo.

Pt

-4 T}EEFEZWE HM5 RN ERBERERRIEEE. EELEEREEEMoringstar2E 5

ISR EARAR: (—) BRMorningstark E A KIEREMINAL, (=) FAMEIRA BR (=) BIES =Mk, Morningstarf H 2k
(Invesco)FﬁkeTﬁEﬁgﬁZFﬁﬁﬁﬁ"ﬁ*—H‘Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 A PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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SRS IR AIL 3

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZ= 2023 F 11 A 30 H As at 30 November 2023

HA RIS
Capital Stable Fund
E3{i 385/ A Unit Class A

EEIT Important Information :

- FESEEAREFRMEBENRER, NTERENIRES L, MRENBIERENIRKRRE,

The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through

exposure t E\7<3:1Iobal equities.

- REEBFREREAR, REAR, E2PESKEAENEARE, ERAK, FIXERE, BRI ERNER.

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEBERIRE, TEEEAE T

The value of the Fund can be volatile and could go down substantially.

« REETEBEBRAXAMIFHRERE.

Investors should not base their investment decision on this material alone.

EEEH Key Facts

E$487/ Fund Descriptor
Mixed Acts bt oo,
RIZHER Inception Date 10/1999
&M Fund Currency BT HK$
HL4(8 Fund Size 123.31
BEATT (HK$ million)
E&ER Fund Price $160.60

E £ ¥ Fund Commentary

1181, BRI2024F 5 SRR RIEIRIRE
EiEE. RENMRIRIEEENED, EEENR
WMEMZELERGAHIE, RENEEREEE
BAR TR, RiaERASERITHRRE AR
B, 2XESFTHIHHEE2008F R URER
BYWAERR,

Growing expectations of possible rate
cuts in 2024 boosted investor sentiment
in November. Developed and emerging
markets rallied in unison, propelled by a
recovery in the information technology
sector. Global bond markets recorded
their strongest monthly performance since
the 2008 financial crisis fuelled by falling
inflation across developed economies and
expectations that central banks may begin
cutting rates in the coming months.

& EHZ Investment Objective
URGRAAEE, 1EBRERENRKREURSEHR,

To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EH£ K Fund Performance (%)

B EE Fund — EEEEYEIE HKCPI

FEERB Calendar Year Return (%)

11/99| 11/02| 11/05| 11/08| 1V/1| 11/14| /17| /20| 11/23 H£ Fund E& Fund
250

2 2022 116.16 2017 14.25

< 225

g 200 2021 -3.55 2016 1.44

S 175 2020 10.45 2015 -2.97

o

E 150 2019 9.53 2014 1.42

2

b 125 2018 -6.60 2013 3.43

w 100

#®

& 75

om 50

ZF&RH Cumulative Performance (%) #{E&RI Annualized Performance (% p.a.)

FENES 1 5% 1045 RIES
YTD 1year 5years 10 years Since Incep.
H# Fund 2.10 2.40  E& Fund -0.17 0.63 3.07

B ES 1 Asset Allocation** (%) FHEER %2 11EHRE Top Ten Holdings (%)

88 Z Hong Kong & China Equities 7.5  US Treasury Note/Bond 3.75% May 312030 6.8
JEEMAZZE N. American Equities 6.8 US Treasury Note/Bond 2.875% May 15 2028 6.7
EXMBRZ European Equities 6.7  US Treasury Note/Bond 1.875% Feb 15 2041 45
HZRE 2 Japanese Equities 3.9  Japan (5 Year Issue) 0.1% Jun 20 2024 4.2
HithZE A#E AR E Other Asia Pacific Equities 4.4 US Treasury Inflation Indexed Bond 1.25% Apr 15 2028 2.4
&% Bonds 65.6  US Treasury Note/Bond 4.625% Nov 15 2026 2.3
AL M HEM Cash & Others+ 5.0  Bundesrepub. Deutschland 2.6% Aug 15 2033 2.0

Norwegian Government Bond 2% Apr 26 2028 17
EWEAX?EE Risk Indicator (%) Treasury Corp Victoria 2% Nov 20 2037 1.6
g Volatility” 10.44  USTreasury Note/Bond 3.875% Aug 15 2033 16

F$5E Remarks:
RAXRFUAEFEHEEHE. REBEREMKUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ TREREMIGERE. BRERIERELRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
** R ESHINDBERER LT,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAIFEERSZ T HEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
BEIRR - RIE, IREHEEAMRAE, BFHsER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

EH2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa &é%ﬁgifﬂﬁﬁﬁﬁﬁgﬁ
Hong Kon L|m|ted Fig, ©202 H&*E?%Mormngstarlnc F . 23R
%i I8 TM%FHZK?Enﬁ?liﬂ’]fiﬁﬂﬁfgjﬁkfﬂfﬁﬁ&o ééﬂﬂ%*ﬁﬁﬁ%ﬁ@mMorn|ngstar95¥;

F ?:E

12, WRREMEMSERERBER, EXHREESNPEEBEREST , WS I\E&é*iiﬁl‘ﬂ’&j(lnvqsco
SWER: (—) EVMorn|nﬁEstar&E§* REENET, (O )T_HEEU:%:??#E’Z( ) ElEE =M, Morningstar = &8 ¢

Invesco) Frig it S 2 Fra I B RIEE B, MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 A PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZ= 2023 F 11 A 30 H As at 30 November 2023

Global Bond Fund
BE(i 485 A Unit Class A

EERT Important Information : )

. AESFERENRSIEERKEESNNERESES, ZESFTERENESREME ST ZEEREES.
The gurt\)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGFUERERE, ESTPESRHEAENRR, SRRM, FIRER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing _

. $§$1§ETLX,&§JT;E, WA I REAME T B
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEH Key Facts % EHZ Investment Objective
E 4487 Fund Descriptor MURAGREABIZE,
EEES B To achieve capital preservation over the long term.
Bond Fund - Global 546358 Fund Perf )
> und Performance
MIZEER Inception Date 01/1992 > FEERIR Calendar Year Return (%)
B EE Fund — FHEHEYEEHE HKCPI
&* Fund Currency #7t HK$ 11/95| 11/99| 11/03| /07| T/1| M5 11/19| 11/23 £% Fund E% Fund
H448@ Fund Size 87.07 8 2022 -15.03 2017 6.82
BEATT (HKS million) g 2021 -5.49 2016 0.99
(<}
H&@I8 Fund Price $232.70 $ 2020 10.32 2015 -2.67
E 2019 5.88 2014 1.09
8 2018 -3.72 2013 2.82
E#£:¥:8 Fund Commentary %
&
SERERERLKERERTSE, KHISHEREE -
BRITHICKRREARS, 2IKESFHIHRER
2008 F &Rt IR RaTHHI B BRI, #i° B FEXRI Cumulative Performance (%) &R} Annualized Performance (% p.a.)
MENIZ LA, HEEBRENNENRETRE - Y
Bl R EAERUE, iRe i LB R 722024 EL e N A
FESAERRENTER, ZEKERIESFIRE -
5.64%FHE, BE PR EETIENILE Ik, #F Fund 1.53 1.94  EF Fund -0.68 -0.29 3.49
. J |~ ~ o
TEHER W EBESF T RIAARE, BHNEREE
4.55%, BED Asset Allocation (%) BHEER%ZHERE Top Ten Holdings (%)
Global bond markets recorded their strongest %£7T1&% Dollar Bloc 39.7  USTreasury Note/Bond 3.75% May 312030 97
monthly performance since the 2008 financial EuM{% European Bonds 23.6  USTreasury Note/Bond 2.875% May 15 2028 9.4
crisis fuelled by fa”'.”g inflation acrogs H7s{&35 Japanese Bonds 9.5  USTreasury Note/Bond 1.875% Feb 15 2041 6.3
developed economies and expectations that = i, - — .
central banks may begin cutting rates in the HthZi Kb [E &2 Other Asia Pacific Bonds 16.0  Japan (5 Year Issue) 0.1% Jun 20 2024 5.9
coming months. Due to a cooling jobs market, HthER &% Other Countries Bond 3.8  USTreasury Inflation Indexed Bond 1.25% Apr 15 2028 3.4
soft consumer inflation and signs that US &K Hith Cash & Others+ 7.4 USTreasury Note/Bond 4.625% Nov 15 2026 33
growth is moderating, markets have priced Bundesrepub. Deutschland 2.6% Aug 15 2033 2.9
the first cut in interest rates from the Fed will Norweaian Government Bond 2% Aor 26 2028 23
occur in May 2024. Corporate bond markets 3542 Risk Indicator (%) 9 el -
rallied in November, led by US investment R Treasury Corp Victoria 2% Nov 20 2037 22
grade which registered gains of 5.64%. K08 Volatility” 8.65  USTreasury Note/Bond 3.875% Aug 15 2033 2.2

Dollar-denominated high-yield bonds also
performed well, returning 4.55% over the
period.

F$5E Remarks:
RAXFUAEFEHEEHE. REBERERUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SIERE. BERTRIERELRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRRIBESTEREIFENS ARRUFEERERENE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HERERMBMEEZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR B B NSNS R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
BHEPRIR - RIE, REHEEAMRAE, BFHEER© 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WEEHRERRIERERREZR, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ I R = AR EE BB PR A (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?‘—’ﬁMornlngstarlnc P, A EH 2 MEE (—) BRMorningstark EL e KHE IS, (=) FAEERA &R (=) B ZMhik. MorningstarR = £kl
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco Fﬁkz{tE'JgﬁZFﬁﬁ}?fﬁnéﬂT’Eu‘f%o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 A PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZ= 2023 F 11 A 30 H As at 30 November 2023

ey Syl I B3

HKS$ Money Market Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
. :ZS%%EE,J;‘ ?Hmﬂf HEE *%ﬁm;léo ERSIEEMEEEENNEATHERES, REMNBIRE WBTABMUNEE TS T AU RSN FISRERAER
LA A‘E/._,\DE

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not
exceedrng 12 months.

. REEHHLEREAR, HSPESHEAENER, SRRAR, FIZER,
Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.

. FESEETLULHIE, LHTEANE FEko
The value of the Fund can be volatile and could go down substantially.

- REETREERAUGMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts B ZE B2 Investment Objective
E 2485/ Fund Descriptor SREABRERNERFRFEARNEE,
EEHIEES BB To preserve capital with minimal risk.
Money Market Fund - Hong Kong H6%3 Fund Perf )
: und Performance (%,
MIZHER Inception Date 08/2000 FEXRI Calendar Year Return (%)
B E£Fund — FEHEYEREE HKCPI
EHEM Fund Currency A7t HK$ 11/02| /05| M/08| /M| MA4| MT| /20| 11/23 E# Fund H# Fund
EHE48(8 Fund Size 96.76 8 2022 0.24 2017 0.08
B&EETT(HKS million) g 2021 -016 2016 -0.08
E&M@i8 Fund Price $12.79 2 2020 016 2015 0.00
E 2019 0.73 2014 0.6
3 2018 0.41 2013 0.00
HL:T:% Fund Commentary %
&
1151%}%%]%%%]5&1%E&%ﬁﬁﬂﬁﬁl%l. -
A% B XRMEPARELKE, 2FBXEEAED R#ERH Cumulative Performance (% #{E&RI Annualized Performance (% p.a
TEALSET. 107 9% EEA % B FER60E: = ) (pa.)
o 10817, EEEEEYIBIEE(CPI)BRKR— FNES 1 5% 105 - BIES
ﬂﬁgﬂo *;«',UCP|}"§$9'-|-[FEE/J\[I]EH BT, 0%, YTD Tyear 5years 10 years Since Incep.
NE84kIZI0y CPITREEE 1T BiERIRLLBMHN A £ Fund 2.24 232  E& Fund 0.65 0.38 0.82
Fa‘ﬁE’JHﬁ“?IZ’AF‘;ﬁFﬁ%éa B - EMERIBEET]
&, ﬁﬁiﬂﬂgﬁfﬁﬁ’\ﬁ HIMEE. HE3EH BED Asset Allocation (%) BEER%Z1IERE Top Ten Holdings (%)
&YEﬁHEkﬁ?fa%ff;Ezﬁﬂu"FE%45%5¥$D59,¥5 - -
*, 118 {ﬁ, ﬁﬁﬁﬁ*u;%:_‘[:p%ﬁi@loogﬁ¥o {&%5 Bonds 43.3 Hong Kong T-Bills 0% Jan 10 2024 9.3
& HIB T E Money Market Instruments 39.6  Hong Kong T-Bills 0% Dec 13 2023 7.2
In November, US Treasury yield curve R& Rt Cash & Others+ 171 Hong Kong T-Bills 0% Dec 20 2023 5.2
g?g;earr(?:ga'%%gisasr;\éelsTom ne;( %?gf/sttnogyr Bank of East Asia Ltd Deposit 4.65% Dec 12023 2.3
: AR 354Z Risk Indicator (%, . - e 19
US Treasury yield dropped by 41bps. 10yr B Eﬁ ( ) Shanghai Commercial Bank Deposit 5.1% Feb 5 2024 2.3
US Treasury yield moved lower by 60bps. HIE Volatility 0.37  Public Bank Deposit 5% Jan 112024 2.2
October US CPI prints came in slightly below Agricultural Bank Deposit 5.45% Feb 23 2024 2.2
$o\nse.nﬁus. Core CPI eggledl down t‘(’j 4-0°/°| CMB Wing Lung Bank Deposit 4.92% Feb 12024 2.2
oY with “super-core” also eased nicely. ; - P
In the November FOMC meeting, Fed kept Sumitomo Mltsnr DeposrtS.rSA Feb 82024 2.2
Bank of East Asia Ltd Deposit 5.05% Dec 19 2023 2.2

policy rate unchanged and maintained the
QT at its current pace. The HK government
bond yield dropped by 45bps on the 3yr and
59bps on the 7yr. Front-end rates dropped in
November by more than 100bps.

Fts* Remarks:
RERFAUEEFEHEETFE. REBIERENMUESEEHERHE,

The |nvestment§erformance is NAV to NAV. IEgross income reinvested in fund currency.
+ riﬁﬁ&ﬁﬁm ERE. EUGRIERFERE
ash & Others” include cash, accounts receivable and accounts payable.
,&maz51E§F§$?‘ﬁf3$B‘J'§ﬁ R FEIRERE
Volatrlrty is measured by the annualized standard devratlon of the fund, based on its monthly rates of return over
the past _ sy P,
féggg %ﬁﬁérggﬁiT%I—]EA}ﬁéﬁrﬁ&#i&h:ﬁ%“"?‘f@’aj, MRE BN EEFH U TEEEEC, BESTFR
’ . El m Bo
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the su ervrsron of the Hon Kon Monetary Authority.
a% RS2 A R AE IS 2 1,
Asset AIIocatron and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
7 4 I RIRTE N (118 TR AES 74100,
Summation of asset allocation may not equal to 100 due to rounding.
ERHR : RIE, BHETEERAT, BRFGETER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KRAERMEGMES SR, T2RENERSERIABRE, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ I R = AR EE BB PR A (Invesco
Hon Kon L|m|ted F2, © Hﬁfrg?%Mornmgstarlnc FiG. AEFFEEMER: (—) BiMorningstark & FHEAEK ) FABERA SR (=) EFSERR, MorningstarR = £kl
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁ?|i9’]ﬁfj§ﬁfgj§ﬁ9€7gﬁfxﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco FﬁsztE'JEEZFﬁﬁﬁﬁné*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 A PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁrrse of th}?s%rgr%?}]l%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.



4. Invesco

e A ]

Contact us
& BR¥E Member Services
=EFE S AR INVESCall: (852) 2842 7878

=EFES 48 INVESNet: www.invesco.com/hk
B HS Email: memberservices@invesco.com

REMERR. REEEMBEMESERE, I2REMERBUENERBRER, ESBETT
ERE, ERERTETHRI LA REEGRRELERMBIRNER, MtERTRGES
FIEREE, REETEEREXHRMt BRMIEHRERE,

XA REB SR AEEHEETERTHRIEREEEERARTIHE,

Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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