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+ BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

+ The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

- Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, please be reminded that your
contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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Bond Fund - Global

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
EH&E4E(E Fund Size 1,017.62
BEAT

(HK$ million)

HLBEM Fund Price $14.991

E£:T#% Fund Commentary
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February was a challenging month for

fixed income markets. Government bonds
lost ground as investors pushed back
expectations of when US interest rate cuts
will begin. The expectation is now for June
this year, due in part, to continued buoyancy
in the labour market. The eurozone also
experienced slowing and above target
inflation impacted sovereign bonds. Inflation
for the region as a whole stayed higher than
expected in February. Meanwhile in the UK,
inflation beat consensus to hold at 4% in
January, after it was expected to rise.
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Invesco Global Bond Fund

BE{i14E7!H Unit Class H

% E B4Z Investment Objective
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To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
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EFEXKIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.98 2018 -2.56
2022 -12.89 2017 5.25
2021 -3.99 2016 0.68
2020 9.21 2015 -1.01
2019 5.30 2014 2.87

ZEFEXRH Cumulative Performance (%)

4RI Annualized Performance (% p.a.)*

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -2.16 278  -1.49 3.09 49.91 g -0.30 0.31 1.95
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tf&% Dollar Bonds 43.2  US Treasury Note/Bond 3.75% May 312030 12.6
EXM{&%5 European Bonds 23.8  US Treasury Note/Bond 2.875% May 15 2028 na
&#f&% Hong Kong Bonds 10.3  US Treasury Note/Bond 3.875% Aug 15 2033 6.8
H#{&2 Japanese Bonds 8.4  Japan (5 Year Issue) 0.1% Jun 20 2024 5.2
Hithgn XK E(EZF Other Asia Pacific Bonds 9.3  US Treasury Note/Bond 4.625% Sep 30 2030 4.9
HithEIR &% Other Countries Bonds 0.3  Poland Government Bond 5.75% Apr 25 2029 3.4
& K Hfth Cash & Others< 4.7  Norwegian Government 3% Aug 15 2033 2.9

Canadian Government 3.25% Sep 12028 2.2
3842 Risk Indicator (%) US Treasury Note/Bond 1.875% Feb 15 2041 2.0
KE Volatility” 7.67  Buoni Poliennali Del Tes 2.45% Sep 12033 1.9
JRBEAR A Risk class™ 4

ELB%Z = Fund Expense Ratio+ (%)

H& Fund 114
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The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESHEM AR NSCEIIERTAEEI00.

Summation of asset allocation may not equal to 100 due to rounding.
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"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRIRBESEBREIENSARBRUEEZRERENHE. REPLN=F BRIBEESEEERA) NWESEEY
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Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

" BRE_EHMERBRRR.

Refer to page 2 for the risk class table.

¢ MBEEREEASESA3H, BRRHZESHR RN EH2022F481HE2023F3831HAIRHR.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March

2023.
BRIRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Risk Class Dt
Equal or Less than
above
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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The risk class is assigned to each
constituent fund according to the seven-
point risk classification which is based on
the latest fund risk indicator of the

constituent fund;
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the risk class is prescribed by the
Mandatory Provident Fund Schemes
Authority according to the Code on
Disclosure for MPF Investment Funds; and

(i) RIBARANAR RS EERREREERE
ZE58 7,
the risk class has not been reviewed or
endorsed by the Securities and Futures
Commission.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2023, BCT Group's assets under administration exceeded HK$190 billion,
serving over 1.2 million member accounts.
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Contact us
& BR¥E Member Services

BCTREHA - BERREELR

BCTCall Member Hotline for HA Employees: (852) 3191 8088
4L Website: www.bcthk.com

EES Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.
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