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+ BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

+ The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

- Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund
or (i) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

+ You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

+ Inthe event that you do not make any investment choices, please be reminded that your
contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZHER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,394.26
BEATT

(HK$ million)

H2@1 Fund Price $14.6925
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February provided a positive month for equity
markets. US markets ended February up, with
the S&P 500 reaching a record high in early
February, driven by the “Magnificent 7”. The
UK market, despite economic challenges,
showed strong resilience. Asian markets
performed well, with China and Japan leading
the gains, while emerging markets ended

the month in a positive territory. China’s

Year of the Dragon began with a welcome
surge in consumer spending, helping to
boost the country’s sagging economy. The
People’s Bank of China (PBoC) announced

a reduction the benchmark mortgage rate

to try to support the property market. US
Consumer Price Index (CPI) showed that
headline inflation cooled down in January but
came in below the expectation. US Core CPI
(which excludes food and energy) remained
unchanged despite expectations that it
would fall.

~+ BEEnnEh, RENEERRRRIER, 7ENE

%EEE LHBIGE A EHR X, iﬁﬁﬁmﬂﬂlqﬂ
&, RUERNER &5, 822024520, B2

E<J i EliE?%ﬂG 04%, M2E4HE5+13.07%,
BRI ERNFEUEREEASE (BZE+2%) .
As at end February 2024, the fund recorded
a1l-yearreturn of +16.04% versus +13.70%
in Reference Portfolio, which was a material
difference (i.e. over +2%) of the 1-year annualized
return. Momentum, Quality and Value factors
of the fund performed positively. Sector and
country allocations, especially overweightsin
information technology and the United States
and underweights in financials and China, added
to performance over the 1-year period.
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Invesco Core Accumulation Fund
BB %ERIH Unit Class H

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

Calendar Year Return (%
B Z{i487) H Unit Class H FERR %)

218 2119 2/20 2/21 2/22 2/23 2/24 S 2@l He szEs
150 Fund  Reference Fund  Reference
145 Portfolios * Portfolios *
140 ortfolios ortfolios
Eg 2023 16.16 1403 2018  -6.64 -5.79
125 2022 -16.61 16.32 2017 9.66 9.74

120
15 2021 10.05 9.43

10
105 2020 12.56 12.06

100
5 2019 15.92 17.03

EFEXRI Cumulative Performance

2RI Cumulative Performance (%) 46 &RHA Annualized Performance (% p.a.)

FNES 1 5% 105 HIES 15 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
F%fd 318 16.04 3479 - 46.93 ﬁfd 16.04 6.15 - 5.72
2EEA et
Reference 244 1370  31.80 - 45.02 Reference 13.70 5.68 - 5.52
Portfolios * Portfolios *

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

JLZEMBRZ N. American Equities 40.3  ys Treasury Note/Bond 2.75% Aug 15 2032 4.0
EXMAR = European Equities 101 8k Microsoft Corp 26
HZ<BRZE Japanese Equities 4.3 FEENE Apple Inc 2.3
FR#RR R Hong Kong & China Equities 117 Norwegian Government 2.125% May 18 2032 2.1
HithTa AME AR ZE Other Asia Pacific Equities 4.2 Us Treasury Note/Bond 2.375% Aug 15 2024 1.9
HthEZ A 3 Other Countries Equities 0.6 Us Treasury Note/Bond 2.75% Feb 15 2028 1.8
f&% Bonds 38.2  United Kingdom Gilt 4.25% Jun 7 2032 1.7
& KR Hfth Cash & Others< 11 Nvidia Corp 17

US Treasury Note/Bond 1.5% Aug 15 2026 1.6
FRIEIR Risk Indicator (%) TEHE AT Amazon.com Inc 1.4
K@ Volatility” 1.92
BB#R3) Risk class™ 5 E&BSLE Fund Expense Ratio+ (%)

E& Fund 0.80
H$3% Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&1*2&&%5121’: e HE2017F12831 ezeiﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
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Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁ%ﬂjld\%{ﬁu’faRﬁ‘ﬁ?”fﬁ%fﬁooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

< riﬁﬁﬁﬁﬁ‘ﬂj BERE, FEHSZTAIE&FEH?KIED
"Cash & Others" include cash, accounts receivable and accol unts payable.
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Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L'L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2022¢4ﬁ1E]12023E3}§ 1B,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2022 to 31 March
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Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Risk Class Dt
Equal or Less than
above
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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The risk class is assigned to each
constituent fund according to the seven-
point risk classification which is based on
the latest fund risk indicator of the

constituent fund;

(i B4R HBRFMATEETEEREBRE
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the risk class is prescribed by the
Mandatory Provident Fund Schemes
Authority according to the Code on
Disclosure for MPF Investment Funds; and
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ZE58 7,
the risk class has not been reviewed or
endorsed by the Securities and Futures
Commission.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2023, BCT Group's assets under administration exceeded HK$190 billion,
serving over 1.2 million member accounts.
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Contact us
& BR¥E Member Services

BCTREHA - BERREELR

BCTCall Member Hotline for HA Employees: (852) 3191 8088
4L Website: www.bcthk.com

EES Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.
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