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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,
mixed asset funds, bond fund and money market funds.
Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.
B Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,184.4 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 September 2019. The IVZ AUM (USS$1,184.4 billion as at 30 September 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for those
products.
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Return YTD 1 year 5 years 10 years Inception

g FHE - GP Cum 9.2 2.3 21.2 64.0 348.1
Strategic Growth Fund - GP DCA 1.2 1.6 11.4 28.0 107.6
HaE RS - GP Cum 9.3 2.8 25.6 81.4 158.5
Growth Fund - GP DCA 0.9 1.3 137 35.4 95.3
St 4 - GP Cum 8.7 -0.5 21.5 65.9 2,134.1
Balanced Fund - GP DCA 1.5 2.1 11.9 28.8 342.0
SEfE R4 - GP Cum 79 1.1 18.1 54.0 164.5
Stable Growth Fund - GP DCA 2.0 2.6 10.4 23.5 64.4
EARRESL G - GP Cum 7.6 3.8 14.1 407 140.2
Capital Stable Fund - GP DCA 2.6 3.5 8.9 18.1 59.9
IRERE RS - GP Cum 6.7 7.0 8.6 229 277.1
Global Bond Fund - GP DCA 3.4 4.5 6.6 10.4 78.0
BT ER TS - GP Cum 1.3 1.8 3.6 6.4 36.4
HK$ Money Market Fund - GP DCA 0.7 0.9 2.6 4.1 11.3

Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]5; Dollar Cost Averaging Return
FHRSESERNERSFEEIRE 5 FHIFERN -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

HERIE © © 2019 Morningstar» DI A FEFUETTAE -
Source: © 2019 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?

“Dollar Cost Averaging” (“"DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HKS$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return.

[P T B TR S < 4

Remark: i hk/mpf |7 3% %
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last www.invesco.com.hk/mpf £ 3%
business day of every month. There is no initial transferred-in asset or asset switch during the investment period. BIEMRS2LE (852) 2842 7878 [

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and
by fax-on-demand through the
R - M R BT o AR B DL - 7 AR A D PR - 2 T B AR S R SURUR I - B SC e INVESCall Member Hotline
M R T 5 e B B - G E IR G B B TR A F(Invesco Hong Kong Limited) T4 o (852) 2842 7878.
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£E#%&EEHEH AR A ).
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Strategic Growth Fund

Efr¥5] GP Class GP

Invesco

.w Important Information :
B e TERENCEREE TGN RIEE S » (EAREKHRAEE » TR RENRIEES 25 Ry HA % -
tTh(é Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it appropriate
0 do so.

B EEERG R - EERE - B e ERE AR - BIFE R E R o

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AESEETLULEIARE » WA TTREAIE T -

The value of the Fund can be volatile and could go down substantially.
B EEFAREREA M E AR E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts

/ . - " SHEA| F D
B B BEAE 4 2] LS A 2 A - A Fund Descriptor
To achieve long-term capital appreciation through investment in the Invesco Funds range. TREEERSE - BER

Mixed Assets Fund - Global

#4323 Fund Performance (%)

BESFud  — BRI HKCP) 4EREHIE Calendar Year Return (%) A7 HH Inception Date 01/1992

Zs<iz Fiind ZE Fund 49 Fund Currency HEIT HKS
g 200 2018 1176 2013 12.44

8 g §§§ ;giz zg.zg ;gﬁ 12,3;1 FH448(E Fund Size 105. 71 E#7T (HKS million)

g_) 300 . ~O. .

E‘é = 2015 326 2010 742  Z=fffE Fund Price $348.49

£ o0 2014 1.99 2009 25.72
”° H:43Ps Fund Commentary
9HM ik “F(PBoC
FMRFL Cumulative Performance (%) £{L%% Annualized Performance (% p.a.) ﬂ{ﬁgglﬁ%@ﬂ%ﬁggg\{éﬁ) ?}%)\%E%F%é(?T D%ﬁgggf

werEs Lo EIRTITEOHIEHT PR - IR E I
7 A ORI, OFEOHRTERYI - (A s

FYES 14 54 10 £ Since Y
: DA ERD FrE e E AT Bl Lok - BAEER
ML Lyexr Syers  10yeas nception 1 AL S G Eﬁmmﬁ%ﬁn@ Euﬁﬁﬁ@ﬂi
#£4 Fund 9.16 2.26 H:4 Fund 391 5.07 5.55 ANFIRET 2 - [EEW wirity (E2Ti) 129H

f‘ﬁﬁﬁ%’?% B S TRERS EWE{IHF;E’J%E%& =1

AR AT B 522 BRI ESS  ARIEERER
B Asset Allocation (%) AR B 1R Top Ten Holdings (%) 8 {11VAIAE $HEEE -7 -
T13ER%2 Hong Kong & China Equities™ 257  JE™I%s HSBC Holdings PLCHKD >3 Offshore Chinese equities ended flat in September. The

People's Bank of China (PBoC) lowered the reserve

JEZEMEZEE N. American Equities 20.6 JigR#5eHE Tencent Holdings Ltd 2.6 requi : f ot 4
= = e quirement ratio by 50bps for all financial institutions
BIONHEEE European Equities 196 AFE{RER AIAGroupLtd 2.4 oxcept for some financing companies. The US equity market
EIARR5E Japanese Equities 10.7  E&IR{T China Construction Bank-H 15  ended September in positive territory amid a cut in interest
HMEASIEREE H1EE~72 Ping An Insurance Group Coof Ch-H 1.4 rates by the US Federal Reserve (Fed). European markets
Other Asia Pacific Equities 11.8  fiiix Microsoft Corp 09 rallied strongly in September as investors adopted a more
&% Bonds 8.8 =28+ Samsung Electronics Co Ltd 0.8  ‘risk on' stance. In Japan, equity markets ended the month
R4 K Hift, Cash & Others™ 2.8  BEFE/\E Apple Inc 0.7 higher as easing trade tensions between the US and China
F5%2 5 Hong Kong Exchanges & Clearing Ltd 0.7~ Saw an improvement in investor sentiment. The ASEAN
q q BP PLC 0.7 markets underperformed the broad Asian equities over the
JEUBEBR Risk Indicator (%) month except Singapore. India market was among the best
s Volatility 10.92 performers in the region. September was a more challenging
248 Volatilty month for fixed income markets with many sectors recording
their first negative monthly return of the year so far. In large
part, this reflected movement in government bond yields,
which increased from the record lows reached in August.
Kk Remarks

ERBR AR FEEREME - BUE R E e G R A -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ IS RHEA WS - MEUCHE R EHOE
"Cash & Others" include cash, accounts receivable and accounts payable. B

** R S TP EAERA R % o TPEIERA R E # R B ST AL A BT LTRSS » HEH TR A DI AR / SR oAk A thaE A RILAIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.

N MRS RS E S 3 g H B A AT -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESI RS AER S 2 RIS E A RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AR ] RV INECEE (i LT A A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © FE > SRBEFEATRAE - BURF4EET# K © 2019 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

7~ Important Information :

MRS - BRSO G A ROEE - ISR AR S TR - WS ARME LR R ERAZE « ISR I SRR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2019i i sMorningstar Inc.fi - Afesprl iy 206t :(— E it Morningstar k& H St RHE (ERGE SR 1 — ) alEEI= oy

Ko = fE(ESF 1A - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar 7 FEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ¥ /F T B RIPN 282 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPE/LE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FRSSARRAASN » FrA BB ITE B A2 H -

All data is as of the date of this document unless otherwise stated.
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Invesco
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Growth Fund

Efr¥5] GP Class GP

.w Important Information :
B AR LR PRI E TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEEE R R AR A PR SR E AR RS - BPE MER E A E -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B R EEFLUREIRE » WA ATRE AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER A E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
N N Fe285 Fund Descriptor
BB AN RIS FEEERN BRI A E R el P
To achieve long-term capital appreciation through investments in global equities, with an FREE A4 - TEER
emphasis on Hong Kong equities. Equity Fund - Global
HERF Fund Performance (%) B 17 E # Inception Date 06/1999
BESFud  — EENEERE HKCP 4ERFRT Calendar Year Return (%) 4 624 Fund Currency ST HKS
9/99| 9/01| 9/03| 9/05| 9/07| 9/09| 9/11| 9/13| 9/15| 9/17| 9/19 F:4: Fund F:4 Fund - !
8 2018 -12.31 2013 18.61 JL4:48(H Fund Size 394. 245 EH5T (HKS million)
E 2017 31.56 2012 19.88 X
@;;: 2016 299 2011 1405 ZEsfHfE Fund Price $200.44
= 3 2015 -3.71 2010 10.02
2 2014 2.32 2009 3494 :&F¥E Fund Commentary

9P 13 FR B e T USR5 1 - R A ERSRITHE i < ikt

1 (5 R AR IR R E2 T 5085 - 5=

R Cumulative Performance (%) 42(L335 Annualized Performance (% p.a.)  BxmifE9 T N BB EEERUE - PSS EHEE &
TR OHBUMRE RS o8 - (EHA > A 54

NN K ) i =
s 1 s l06  Tames RN ROEENTRARTICE M ke < PSR
YTD 1 year 5 years 10 years Inception bﬁ%iﬁxﬁﬁ/}”ﬁlﬁi Kéﬁﬁﬂﬂf}iﬁ“ ﬂ“maﬂ[\ ﬁﬂ?i‘ﬁﬁ?%
Y15k - EE RS TR F S B R R T — -
< Fund ElEn =L s Fund e Lt ) Offshore Chinese equities ended flat in September. The
People's Bank of China (PBoC) lowered the reserve
FBES i Asset Allocation (%) e REZ5 3B Top Ten Holdings (%)  requirement ratio by 50bps for all financial institutions
T13ER% 2 Hong Kong & China Equities™ 321  JE™ HSBC Holdings PLCHKD 33 excekpttfor jog‘g f”;ancb'”g .Comp.at'.“est' Th.te us qu(;ty
JEEMAZEL N. American Equities 21.8 [ EHHZH% Tencent Holdings Ltd 3.3 Mmarket ended >eptember In positive territory amid a
EONHE= European Equities 207  J<E3{2H AIA Group Ltd 30 cut in interest rates by the US Fedgral Reserve (Fed).
HAHE2E Japanese Equities 11.1 24$R17 China Construction Bank-H 19 !European markets rallied S,trongly, in September as .
AR tHEI 22 Ping An Insurance Group Co of ChrHl 1.8 investors adopted a more r|.sk on stange. In Japan, egwty
Other Asia Pacific Equities 127 530505 Hong Kong Exchanges & Clearing Ltd_09 ~ Markets ended the month higher as easing trade tensions
¥4 B ELf, Cash & Others” 1.6 {¥dx Microsoft Corp 09 between the US and China saw an improvement in
'EA1] CK Hutchison Holdings Ltd 09 |trr1]ve;tor ;e:t!ment. '!'the ASEAtl\:] markett'i ugderptefrformed
- - —am ; I e broad Asian equities over the month. Except for
EBgERR Risk Indicator (%) %\i@%ffg?jﬁrfuifc}f;?;fpgfﬁztfud 8}3 Singapore ending in positive territory, other markets were
S0 Volatility” 11.98 all down. India market was among the best performers in
the region over the month.
Fif&E Remarks :

RARBAFE FEEEAEFE - BEFHERE RS E HE R st 5

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ D HI 4 R HA ) EIERE ~ TEUGHOE R E RO
"Cash & Others" include cash, accounts receivable and accounts payable.

o S R EAE R 5 o IR RS SR E e R AL B B AT e AR A AL B P B AR 2R » HEHTHREAY RS A R, S T2 E HhEE A\ RILRIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

" ONIEERIBESEEE 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESICRSTA B S 2 AR RS 70 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T AR AT E R NBCE A ST AR A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

ERACR © B > SRERETEAIRAE - BUSEtEE & © 2019 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

ESHR Important Information :

TEAMP RS - BEEAN RGBSR - AR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIH

&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019f i sMorningstar Inc.fi - Ageepr bl iy 206t :(— E it Morningstar k& H St RHE HERGEV SR 1 (— )R al#EEI=y
R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéI%_E’JEHEHE%E%&}F‘;:E B AR B A RS FEMorningstar 2 SHIE (Invesco) i (4

Zﬁﬁﬁﬁﬁxéﬂf’ﬁﬁé‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product

features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2019 Morningstar,

Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for

reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is

derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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SEETE<E
Balanced Fund
Efr¥5] GP Class GP

Invesco

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
Fe2E A Fund D t
SRR S TR RS - 1 R ROA R B - SR Fund Descriptor
To achieve capital appreciation in excess of Hong Kong salary inflation over the long term. ROEERES - Bk
Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 05/1984
BESFund  — BN HKCP 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency F—
F:4: Fund F:4 Fund - ’
8 2018 -10.13 2013 12.56 JL4-48(E Fund Size 1,395.295 EH5T. (HKS million)
ﬁ E 2017 25.27 2012 16.32 -
ES 2016 253 2011 840  ZsffifE Fund Price $462.80
= 3 2015 -3.20 2010 7.64
2 2014 2.11 2009 2560 E&i¥ER Fund Commentary

9)%{53":13.%’@— R U R F - B A BRERT T (PBoC)IEFTA

ROUR Cumulative Performance (9 F/A03 Annuaized Performance (6p.a) | 1K R1 ARG R £y
umulative Performance nnualized Performance : p.a. ﬁu%)% Fy%é[i;u ’9HBAJIIH2FE§§<“5E§ /EEZIK E\E?ﬁ\j

BILES  BALGarfl fr EiEEa s Bl fik - ﬁ??l%nﬁ

FHES 14 54 1048 Since ﬁif@%ﬁ*&ﬁ/ﬂlﬁxﬁi B%%ﬁtnfgzﬁ?ﬁﬂmm ENFERETRIE
YTD 1 year 5 years 10 years Inception HNZF R e — « EEUs s ((E5i) E9 )EJ
_ T 2o PkE B2 T SR S RN R A SRR lﬁliﬁ
B4 Fund 8.71 0.50 F:4 Fund 3.98 5.19 9.17 TEAR AR b o WL T (o 2 R B B A 2E A e fﬁé
- . BATHYAIAC SRR LT -
KEi Asset Allocation (%) FARBZZHIRIK Top Ten Holdings (%)  Offshore Chinese equities ended flat in September. The
BT Fon Ko G Eqilies™ 732 W21 FEBC Holdns PLCHD B Feories Bankcor hira (oD lonered eresene
B HiAeSR N. American Equities 16.1  [gafPERY Tencent Holdings Ltd 2.4 except for some financing companies. The US equity market
/G35 European Equities 151 JZHfniE AlA Group Ltd 2.2 ended September in positive territory amid a cut in interest
H ZAHZZE Japanese Equities 8.3  US Treasury Note/Bond 3% Feb 15 2048 2.0 rates by the US Federal Reserve (Fed). European markets
At EE R A 5 Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.6 rallied strongly in September as investors adopted a more
Other Asia Pacific Equities 9.3 FEEE${T China Construction Bank-H 1.4  'risk on' stance. In Japan, equity markets ended the month
{#% Bonds 24.5 Canadian Government 1.5% Sep 1 2024 1.4 higher as easing trade tensions between the US and China
FH 4 K oAl Cash & Others* 3.5 HEF2% Ping An Insurance Group Coof Ch-H 1.3 Saw an improvement in investor sentiment. The ASEAN

US Treasury Note/Bond 2.875% May 152028 1.3  markets underperformed the broad Asian equities over the

US Treasury Note/Bond 1.75% Jul 31 2021 11 Mmonth except Singapore. India market was among the best
performers in the region. September was a more challenging

month for fixed income markets with many sectors recording

JE§& 5 Risk Indicator (%)

1l Volatility” 9.35 their first negative monthly return of the year so far. In large
part, this reflected movement in government bond yields,
which increased from the record lows reached in August.

Kk Remarks

ERR DA FEEREME - BUE R ERE RS B BT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ DG R HA | GRS ~ REWCROE R ROE
"Cash & Others" include cash, accounts receivable and accounts payable. B

** o R S TP AR RA R % o TPEERA RS E e R A B ST A AR BT B TR » HEBH TR A A R, SRR Tk E e A R LRI -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.

N MRS RS E S 3 g H B A R T -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESI RS AER S 2 RIS RMA RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AR ] R INECEE (i LT A A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B - SR EECARAE] » BUN4tETIE & © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

7~ Important Information :

MRS - BRSO G A ROEE - ISR AR S TR - WS ARME LR R ERAZE « ISR I SRR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2019i i sMorningstar Inc.fi - Afesprl iy 206t :(— E it Morningstar k& H St RHE (ERGE SR 1 — ) alEEI= oy

Ko = fE(ESF 1A - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar 7 FEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ¥ /F T B RIPN 282 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FRSSARRAASN » FrA BB ITE B A2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
— &4 kE R General Provident Class

4 2019 4£ 9 H 30 H As at 30 September 2019

R REE
Stable Growth Fund

Efr¥5] GP Class GP

Invesco

.w Important Information :
B AEE R EI R BRBR A R R AR AR T 5 oy LY BRBR AL S -
The Fund will invest in a combination of gIobaI bonds and global equities with a bias towards the Hong Kong market.
B EEEGHE BRI B B R E A BRI (5 ERE R - B MR A o
Inves'gors should note the equities risk, mvestment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international
investing

B AR EETDURENRE » WA FTREAE T Bk -
The value of the Fund can be volatile and could go down substantially.
W EEFERIE R AR E A E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
. - " . B - F4JE7 Fund Descriptor
EEMEERNE EER - EZERREE- SHEA] Fu ip
To achieve capital appreciation over the long term while maintaining a certain degree of capital ROEERES - Bk
stability. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 03/2001
B Fund  — AN HKCP 4ERFRT Calendar Year Return (%) Hde 5 Fund Currency HETT HKS
9/01| 9/03| 9/0s| 9/07| 9/09| 9/11| 9/13| 9/15| 9/17| 9/19 F:4: Fund F:4 Fund - ’
8 2018 -8.11 2013 7.85 JL4-48(E Fund Size 122.02 5 &#55C (HKS million)
ﬁ E 2017 19.72 2012 13.38 -
ES 2016 2.71 2011 373  Z=fffE Fund Price $24.31
® 3 2015 -2.78 2010 6.32
é 2014 1.58 2009 18.33 Eﬁm Fund Commentary

9FH§J":PI%EJ—H2FELI/Q\D%%$ gjl)\ﬁfﬁﬁ(PBoC)Hggﬁﬁ

EPFEH Cumulative Performance (%) 4E{EFIR Annualized Performance (% p.a.) %m@ﬁéﬁfgﬁmﬁggﬁ%ﬁ%ﬁ sk )%%ﬁl% EEET\?E %ﬁy
) FEEE 5 TR '9H@A/ﬂlﬁxﬁi§éﬁ:ﬁ}iﬁ 1r EIZIK’EEE’:\CP%“E’?
RALES  Saiee il fra g s AP e Fik - Hisd

FHES 14 54 10 4% Since TSR R am A © F?%U[ltﬁif?ﬁrﬂ% ENFE R T I
YTD 1 year 5 years 10 years Inception ﬁ%@%};ﬁg EFEQ:& -ty iﬁ%ﬁéﬁé;i?f]ﬁg%%gﬁ
ZPEHL & {5 j=
F:4 Fund 7.85 1.12 F:4 Fund 3.38 4.41 5.39 {Ejﬁfiﬁiﬁﬂ?ﬁr{a%’?%h EES AR ZEE RO
BRI HIANAC SR (EEL FF -
BEESHE Asset Allocation (%) FERBS 1A Top Ten Holdings (%)  Offshore Chinese equities ended flat in September. The
People's Bank of China (PBoC) lowered the reserve
3RS Hong Kong & China Equities** 16.5 US Treasury Note/Bond 3% Feb 15 2048 3.5 requirement ratio by 50bps for all financial institutions
JLZEMBEEE N. American Equities 11.3  Buoni Poliennali Del Tes 0.95% Mar 1 2023 29 except for some financing companies. The US equity market
E/JBE=E European Equities 10.5  Canadian Government 1.5% Sep 1 2024 25 ended September in positive territory amid a cut in interest
[l /8525 Japanese Equities 5.8  US Treasury Note/Bond 2.875% May 152028 2.2  'ates by the US Federal Reserve (Fed). European markets
TS A B US Treasury Note/Bond 1.75% Jul 31 2021 19 rqllled §trongly in September as investors adopted a more
Other Asia Pacific Equities 6.6 ™7 HSBC Holdings PLC-HKD 17 r:-'sf] on’ stance. 'rt‘ Jgpin' eg“'tyb”}arke“tstﬁ”djg th% 'gﬁ-nth
B o 55 il Temnt il
i< By FiAth Cash & Others* 5.5  United Kingdom Gilt 1% Apr 22 2024 16  markets underperformed the broad Asian equities over the
JZF Rk AIA Group Ltd 1.6 month except Singapore. India market was among the best
: : United Kingdom Gilt 3.75% Sep 7 2021 1.2 performers in the region. September was a more challenging
JEB R Risk Indicator (%) month for fixed income markets with many sectors recording
SIS VolatilityA 726 their first negative monthly return of the year so far. In large
1048 Volatility 2 part, this reflected movement in government bond yields,
which increased from the record lows reached in August.
Kiak Remarks :

ERR AR FEEERFME - REEERE RS S AT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UIRG R EA , EEE < ~ FEGRE R T ROE
"Cash & Others" include cash, accounts receiyable and accounts payable.

** R S P EIAHRA R 7 o PR 5 3 R A & B ST EAAZ A S BT BT » HEH IR A AU A R, S R T2k E vh 5 A R A1 -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MRS AR RS 3 e A Bl DU R T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BRI R A B RS 2 IR A A RIE G 534 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AT o] R INBCEE (i R A A SR 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B > SRERETEAIRAE - BUNSETEE & © 2019 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

7~ Important Information :

MRS - BRSO G A ROEE - ISR AR S TR - WS ARME LR R ERAZE « ISR I SRR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij# - ©2019fi# FsMorningstar Inc.fi A « A Fral &y & :(— EsiiMorningstar s EEHZ HERGHY SR 5 ( — )R RIELIEy

(= )1%1’%%%& Morningstar & HE R AE G AN i A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) T 1 H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ¥ /F T B RIPN 282 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FRSSARRAASN - FrA BB TR B A HE -

All data is as of the date of this document unless otherwise stated.
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EERSEERAES Invesco Select Retirement Fund

— N FE4:2E R General Provident Class

#&2 2019 49 A 30 H As at 30 September 2019

BAREEE
Capital Stable Fund

Efr¥E51 GP Class GP

Invesco

.w Important Information :
B AES EE R IEERIMEEN R - AR b RIEEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
o Fe285 Fund Descriptor
DB R AR B H AT B S G 1 - Al Fu P
To achieve capital preservation over the long term whilst seeking to enhance returns through TREEERSE - BER
limited exposure to global equities. Mixed Assets Fund - Global
FERH Fund Performance (%) BT FIHA Inception Date 06/1999
BES D — EEEEEE HKCP) £ERFFH Calendar Year Return (%) 4 624 Fund Currency ot HKS
9/99| 9/01| 9/03| 9/05| 9/07| 9/09] 9/11| 9/13| 9/15| 9/17| 9/19 %ﬁ Fund %ﬁ Fund - !
g 2018 -6.25 2013 3.74 JL4:48(H Fund Size 223.62H & #5T (HKS million)
m g 2017 14.74 2012 10.40 X
£: 2016 171 2011 -1.02  Z{ffE Fund Price S186.28
= 3 2015 -2.59 2010 5.22
é 2014 1.76 2009 12.95 H:i¥a Fund Commentary

IR {7y P E R T R R - TP A IRERTT(PBOC) P A

Rl (0 SRl TIRRIM) HITEFCE EJESO%

FEBERS Cumulative Performance (%) 453 Annualized Performance (% p.a.) %@i‘fiﬁ?gf 9;%@%/%@2 ﬁ%’?ﬁ?ﬁ é%fn% E{ZLEEEEE{%;}AEPE 0
RiES  SAGER RS ARG Rl B - APYHE

FEYES 148 5 4 10 4 Since FE%%%T\)S’LEEJHH;FE E%%ﬁbnf&’i?ﬁﬂrﬁm ENERETTAIE
YTD 1 year 5 years 10 years Inception ARZSREEN TS — W 5 (EFFES) 7—9)%
%) \Eﬁﬁ%%ﬁk TS N SR AV - i
4 Fund 7.61 3.77 #:4: Fund 2.68 3.48 4.41 TERATLRE [ S W AR 8h AR ESE’“
8H 15}E’J’EJZE£?{E€¥EL%
KBS Asset Allocation (%) FHRBZZ IR Top Ten Holdings (%)  Offshore Chinese equities ended flat in September. The

People's Bank of China (PBoC) lowered the reserve

J1 3R EE Hong Kong & China Equities** 10.1 US Treasury Note/Bond 3% Feb 15 2048 5.0 requi ; s TR
= _ — == - quirement ratio by 50bps for all financial institutions
jt%,}HH’L% N. Amerlcar_w _Equmes 7.0 Buoni Pollennall Del Tes 0.95% Mar 1 2023 4.2 except for some financing companies. The US equity market
BIOMA%ZE European Equities 6.4  Canadian Government 1.5% Sep 1 2024 3.5  ended September in positive territory amid a cut in interest
I AHEEE Japanese Equities 3.6 US Treasury Note/Bond 2.875% May 15 2028 3.2 rates by the US Federal Reserve (Fed). European markets
At EE R A 5 US Treasury Note/Bond 1.75% Jul 31 2021 2.7 rallied strongly in September as investors adopted a more
Other Asia Pacific Equities 4.0 United Kingdom Gilt 1% Apr 22 2024 2.3 'risk on’ stance. In Japan, equity markets ended the month
{#2 Bonds 62.6  United Kingdom Gilt 3.75% Sep 7 2021 17 higher as easing trade tensions between the US and China
4> F Al Cash & Others* 6.2 Buoni Poliennali Del Tes 0.35% Nov 1 2021 1.5 saw animprovement in investor sentiment. The ASEAN
Japan Government Bond 0.5% Mar 20 2038 15 Mmarkets underperformed the broad Asian equities over the
: : Canadian G t2.25% Jun 1 2029 13 month except Singapore. India market was among the best
JEBEFEER Risk Indicator (%) anacian Lovernmen o=l performers in the region. September was a more challenging
S VolatilityA 5I53 month for fixed income markets with many sectors recording
B 1 their first negative monthly return of the year so far. In large
part, this reflected movement in government bond yields,
which increased from the record lows reached in August.
Fif&E Remarks :

RARB A FEBEAEFE - REFHEE RS B R A5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UHlp RHAM  BERE - TG R IETHOE -

"Cash & Others" include cash, accounts receivable and accounts payable. ‘

o E R S R AR 5 o R EERARE R E R R AT B B AT A AL A G B riEE S » HEHTHREI A A R / S0a Ry 2 B s A RALFIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

" ORISR E 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BE IR B 2 PIEIE WA R 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BT AR AT A R NBCE A ST AR A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © 5 > SRERETEAIRAE » BUF4istEE K © 2019 Morningstar e

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

LAHIRS - BIERGUL A RN GRS - ST B e AR R RS2 - MG SR AR s MR RINGE - [LSZPRG 75 MW B i 222 B G el - Il SR
A SR ) (Invesco Hong Kong Limited)F[& - ©2019if# BMorningstar Inc.Fif o A &iyEih :(— @A Morningstar iz HZ0RHE AL pg iy ] (4) A E] ﬁﬁi
# (= E(E2E5 1A - Morningstar & RS (i FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL B A% iEMorningstar £+ SHIE (Invesco) T E@ﬁﬁf
ZRTA IR ER L - Morningstar K52 LRI AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PROSARIISL - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERERAES Invesco Select Retirement Fund

— N FE4:2E R General Provident Class

#&2 2019 49 A 30 H As at 30 September 2019

REREGES
Global Bond Fund

Efr¥E51 GP Class GP

Invesco

.w Important Information :
B AR LA SIEE R SRS N BIR FAE & » 32AkE R I R B HA E B O B8 55 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHEEERER R e S REARE IR > (SRR > FIZERE - BIRE MER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EEFLUREIRE » WA ATRE AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER A E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
N £ , |
DB 48 57 Ay A o 4455 Fund Descriptor
To achieve capital preservation over the long term. (EHES - Bk
Bond Fund - Global
#E&FH Fund Performance (%) BeTLFIE Inception Date 01/1992
B Fund  — BHENEYIERSE HKCPI 4ERFFH Calendar Year Return (%) 4 2 Fund Currency ——
}:4: Fund }:4: Fund
g 2018 -3.32 2013 -2.48 448 Fund Size 120.77EHEH#5T (HKS million)
ﬁ E 2017 7.21 2012 5,57 -
s 2016 129 2011 271  ZEE(HE Fund Price $293.23
*3 2015 231 2010 3.45
E 2014 1.45 2009 aso Zhszpfal Fund Commentary

IEH&Z@FE% ({E%Fﬁfbj) 1E 9ﬁ ﬁi@%ﬂ‘ CES A )
i i E' ?—/u/\ P ﬁ?—u TM 71
RMFEBL Cumulative Performance (%) 4E{LZ3H Annualized Performance (% p.a.) TR Hﬁl %% b\$1@2019%8 ﬁglE]E’jl 49%TI %
mrEe  ATEREL90%  2R1& N n[E EIHEHYL.75% - BLLE]R -

7 N
Iy 1 5 10 Since TS R S I THEHTR < 28 H AT s S WA E AR
E@T%ﬁ 1 yiﬁar 5 yefrs 10 yefrs Inception  PHEEAA 3T, - H VqH%%Fﬁi%ﬂﬁ%ﬂ’\]%#Z*%@M‘l‘lg%
1T(ECB)[22019F9 H12H & Ay EHEER - BUM LI TE AT
A<z Fund 6.68 6.96 4z Fund 1.66 2.09 4.90 B i B S (7 R R (0. 10% » S AE SEPR AR i
{ER{LERABCR 2453 H 200 B0 - N BT 4
B Asset Allocation (%) AR E5-1ERYE Top Ten Holdings (%) FEEIF TS
September was a more challenging month for fixed income
Z£JT{# % Dollar Bloc 41.5  US Treasury Note/Bond 3% Feb 15 2048 7.1 markets with many sectors recording their first negative
BIU{E % European Bonds 31.5  Buoni Poliennali Del Tes 0.95% Mar 1 2023 6.0 monthly return of the year so far. In large part, this reflected
H A&7 Japanese Bonds 14.1 Canadian Government 1.5% Sep 1 2024 5.0 movement in government bond yields, which increased
HoAth R ACHY (555 US Treasury Note/Bond 2.875% May 152028 4.6  from the record lows reached in August. The 10 -year US
Other Asia Pacific Bonds 2.1 US Treasury Note/Bond 1.75% Jul 31 2021 3.8 Treasury yield climbed from 1.49% at 31 August 2019 to
545 Ky ELfih Cash & Others™ 10.8  United Kingdom Gilt 1% Apr 22 2024 3.2 amid-month high of 1.90% before then falling back to end
United Kingdom Gilt 3.75% Sep 7 2021 2.5 September at 1.75%. At the same time, expectations of US
Buoni Poliennali Del Tes 0.35% Nov 1 2021 2.2 interest rate cuts were pushed out. By the end of the month

Japan Government Bond 0.5% Mar 20 2038 22 the market was pricing in 3 further cuts over the next 2

N N Canadian Government 2.25% Jun 1 2029 1.8 Years. One of the most anticipated events of the month was
JRBersBR Risk Indicator (%) ° the European Central Banks (ECB) monetary policy decision
- . on 12 September 2019. Among the measures announced
18 Volatility 4.69 was a 0.10% cut in the deposit interest rate and an open-

ended resumption of Quantitative Easing at a rate of €20bn
per month. The announcement helped support corporate
bond markets.

Pk Remarks :
BRI LIE A FEBEAEFE - RS FHERE M DR R R At 5 -
The investment performance is NAV to NAV, grossrlncome reinvested in fund currency.
+ UHl RHAM B E  FEGIIE RETEOE -
”CaEh & Others" include cash, accounts receivable and accounts payable.
N OHIERRBE SRR E 3 FHVEH Bl UF R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRS A B S 2 TR RS 77 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BT AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE © S - SRBHESEAIRAT - BUN4tst# R © 2019 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
A RS - BASESNA TR ARG ES - A EEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJAFRRZ o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fi2¢ - ©2019} f BMorningstar Inc.fiif © At pra SRR :(— @ Morningstar i B2 k2 (g f1] ( IR A #EENE o
# (= E(E2E5 1A - Morningstar & RS (i F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER L - Morningstar K52 LRI AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PROSARIISL - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSEERAES Invesco Select Retirement Fund

— N FE4:2E R General Provident Class

#&2 2019 49 A 30 H As at 30 September 2019

Invesco

ATERTSRES
HKS$ Money Market Fund

Efr¥E51 GP Class GP

BEHSR Important Information :

B FE S SR ISR RS - BBRIFERICEESNIVETHERS LRSI S - DUBTTR ALY SR 5 TR DR ) sl R 6 AR 68 8 L 2 B iy A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

REEHBFEERER G e PSR E AEERE SRR FIRERE -

Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESFEEALUEEIRE WA TR AR Tk -

The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

- EE& Investment Objective
SR AT AR S 0K e P ) 55 DR 5 S AR Y (B 0

To preserve capital with minimal risk.

EEEK Key Facts
4455 Fund Descriptor
BTG EE - 78
Money Market Fund - Hong Kong

EERH Fund Performance (%) %17 H i Inception Date 06/1999
BOEGFund  — EE S HKCPI £EfERI Calendar Year Return (%) 4 £ Fund Currency ST HKS
9/99| 9/01| 9/03| 9/05| 9/07| 9/09| 9/11| 9/13| 9/15| 9/17| 9/19 H:4: Fund F:4 Fund - ’
8 2018 1.43 2013 0.46 448 Fund Size 170.34 5 E 7T (HKS million)
- 2017 045 2012 1.25 -
£ 2016 0.00 2011 055  Z=ifHfE Fund Price $13.64
s 2015 0.30 2010 -0.23
2 2014 0.84 2009 o0s Hifas Fund Commentary

BRI A B O (T — R T
WP ARFIR N SBLOBT  (DIFIF S i 1E 2RI S
DI H 200 (BTN 228 - SRR B - Bt
R T 25T (L HCE S VORI AR A

EPEEE Cumulative Performance (%) £E{ERH Annualized Performance (% p.a.)

SN RALES AL (o[58 o AR A S R [é*ﬁ%%f%ﬁéi*{éﬂﬁ
FHZES Ehi =0 104 Since  jeEr, 10 EIFERIRIRL A 2 B R L. 50%FE T £1.90% 1
YTD 1 year 5 years 10 years Inception 2R AR E TR ﬁﬁﬂﬁﬁiﬁ;@illfﬁ%_ ZZAJ:%
12¥£+ Em(Budwelser)E X \Faﬁ?”ﬁ (lPo)Z*EEé% %ﬁﬁﬁ
4 Fund 1.26 1.79 $:4 Fund 0.72 0.62 1.54 %
A N ji 7N %ﬁ {T //\ VL =N E‘é\j’z
KEESM Asset Allocation (%) FHEREZZ1IRKE Top Ten Holdings (%) 57[\5,7%{5’\]&5},%0 Sl
{&2% Bonds 25.0  Fubon Bank Deposit 2.3% Oct 2 2019 37 Global central banks remained cautious on the growth
{5135 T EL Money Market Instruments 71.6  Fubon Bank Deposit 2.3% Oct 3 2019 3.6 outlook. ECB cut its deposit rate by 10bps as widely
4y Hifth Cash & Others™* 3.4  Public Bank Deposit 2.4% Dec 9 2019 2.5  expected, but at the same time announced the restart of
United Overseas Bank Deposit 2.34% Dec 30 2019 2.5 l(-')Edat ? m?ntrglv £a5tte) of EUR Zogndonba? Spenﬁd basis. Tfh(?
: . OCBC Wing Hang Bank Deposit 2.2% Nov 6 2019 2.5 €d cut rates by ps as expected, but Powell was carefu
EBg#ERR Risk Indicator (%) Public Bank Deposit 2.2% Nov ST 24 not to telegraph any future moves. 10-year Treasury yield
S5 Volatility” 0.23 Dah Sing Bank Deposit 2.23% Sep 24 2020 23 shoot up from 1.50& to 1.90% before the oil field attacks
ICBC (Asia) Deposit 2.35% Dec 27 2019 18 and resurfaced global growth concerns. 10-year Treasury

OCBC Wing Hang Bank Deposit 2.25% Nov 21 2019 1.8

yield ended the month up 17bps while yield on 2-year

Treasury up 12bps. Short-term HIBOR retreated from
recent elevated level following the completion of Budweiser
IPO. Liquidity remained ample in the banking system. No
sign of significant outflows so far despite a drop in Hong
Kong bank deposits.

United Overseas Bank Deposit 2.31% Oct 24 2019 1.8

Fif&E Remarks :
RARB A FEBEAEFE - REFHEE RS B R A5 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ UHlp RHAM  BERE - TG R IETHOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N OMIRENIE A B 3 Ve A B DU AR T -

Volatility is measured by the annualized standard deviatio\n ofjhe fund, based on its monthly rates of return over the past 3 years.
REEELEREN RS A FE R ESERURN Y TEEEZ A E] » MRS KN w5 DT EEE AL - BT AT EeREHEE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.

BES IR B 2 PIEIE WA RE 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B AR AT A R NBCE A ST AR A 100 -

Summation of asset allocation may not equal to 100 due to rounding.
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Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Contact us

B E %% Member Services
SERE 4245 INVESCall: (852) 2842 7878
IEfE 249 INVESNet: www.invesco.com.hk/mpf

&% Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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