Hospital Authority Provident Fund Scheme (B & HABEESETE)
Monthly Factsheet (& B # & %R)

As at &,%229/2/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) £ XRH R EENA F1GERAEHX)

Global Equity Fund IRERIFE RS Fund Price & {E& HK$26.984321
Fund Size £&&EH HK$9,637m (B & & T)
Inception Date E& 17 HEH 31/3/2010
Fund cumulative performance since inception Asset Allocation
. HEeRUESTERER BENE B Hkichina Equities &8/ ERE 20.7%
200% 7 ) US Equities ZERE 42.0%
150% - oo European Equities BUMIRZE 9.6%
100% | . A Japanese Equities HAE R 3.5%
. AsiaPacific ex-HK/Japan Equities 4.9%
50% - DABREARSEEEB/HEL)
o .EMex—ésiaaSquities 1 6%
o v HEMSRE(CREEDRX)
50% J B Giobal ESG Equities FBIESGRE 4.9%
© 9 ¥ 2 g ¥ 8 ¢ ¥ 9 ¥ e e« Global REITs B EiEETREES 7.7%
o - N w e (92} (o] ~ © © o - N w
Global Equity Fund JRIKBEEE® - - - - Benchmark £# B cashze 5.1%
Cumulative Performance 21&3R3R (%)
1_M{néh 3;?“;‘ 11‘;&" nggr 5;‘2" 1(1:;&" ﬁjsilﬁ 2 Top 10 securities held - k#FE % %
Fund £:4 4.6% 6.5% 9.1% 3.2% 33.7% 90.9% 169.8% Microsoft 2.8%
Benchmark %t 4.8% 6.6% 9.6% 4.0% 33.8% 88.2% 166.5% Tencent 2.0%
Alibaba 1.7%
Calendar Year Performance & 27 (%) Amazon 1.4%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.4%
Fund %4> -89% 225% 13.8% 123% -16.1% 10.4% 2.6% NVIDIA 1.1%
Benchmark Z#  -9.5% 22.3% 13.0% 12.3% -15.8% 11.4% 2.4% HSBC 1.0%
AIA 0.9%
Fund Risk Indicator (3 yrs S.D.) #:& g5 ( =FaEms) 14.3% p.a. Alphabet 0.8%
*8.1. is Since Inception Meta 0.8%
**YTD is Year To Date / {E4] % % Total &3t 14.0%
Growth Fund ¥ £&XE4 Fund Price &8 HK$47.210999
Fund Size & &R ME HK$28,950m (E &8 7T)
Inception Date E&p17 HE 1/10/2003
Fund cumulative performance since inception Asset Allocation ] HK/Chi s T3/ Bl .
EARES Y BEER BENE |rl|a.| EqueS BIPERE 15.1%
US Equities =BIRE 31.1%
350% 4 299.4% European Equities BUMAE R 7.2%
300% - J+ Japanese Equities B AR 2.6%
250% i AsiaPacific ex-HK/Japan Equities
200% | . s ] SABRE(ROEES/BK) S.6%
150% 1 B =V ex-Asia Equities 12%
100% | HEMISRE(REEDRX) '
50% | . Global ESG Equities IRIXESGHZE 3.6%
0% i Global REITs IRIKEH EEERERES 5.7%
0L LLLLLLLLLLLLLeLeLeLLD B Global Fixed Income H3xfiz 23.5%
©EOeN®O e 2N e s Ne oo 2Ne Short Term Bonds (HKD&USD) 0
Growth Fund i RE&E® - === Benchmark E# RS (BT RET) 9%
B cahmEs 5.1%
Cumulative Performance 21&3R3R (%)
11"{“; 35'\?;? 1j§?r S;Ktzr 5;2? 1:\(;5” EZEZIZ:E - Top 10 securities held A 55% %
Fund %4> 3.2% 5.5% 8.2% 1.6% 27.0% 73.0% 299.4% Microsoft 2.1%
Benchmark £ 3.4% 5.6% 87% 2.3% 27.0% 70.2% 289.0% Tencent 1.5%
Alibaba 1.2%
Calendar Year Performance 4 &2 (%) Amazon 1.1%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.1%
Fund £:4 -6.8% 19.0% 12.1% 9.3% -15.0% 9.6% 1.9% FNMA Single Family 6% 30yr settles April 0.9%
Benchmark #:#  -7.0% 18.6% 11.3% 9.3% -14.6% 10.4% 1.8% NVIDIA 0.9%
UMBS TBA 30yr 4.5% April Delivery 0.8%
Fund Risk Indicator (3 yrs S.D.) E& ERIEE ( ZFEHERE) 11.8% p.a. HSBC 0.7%
*S.1. is Since Inception Alphabet 0.6%
“YTD is Year To Date / E 4] % Total &% 10.8%




Hospital Authority Provident Fund Scheme (B[ & H FHA\EL£TE)
Monthly Factsheet (& 5 & 5#)

As at #,%229/2/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£XRIEREE N (M E R KREX)

Balanced Fund 15#X4& Fund Price & {E#% HK$34.084199
Fund Size £&&EH HK$16,683m (B & ET)
Inception Date E& 17 HEH 1/10/2003
Fund cumulativekperformance since inception Asset Allocation . HK/China Equities 2:5/h B )= 11.2%
BRMUESZRERR BENE US Equities ZEIRE 22.2%
300% 1 European Equities BUMAEER 5.0%
250% SN 208% Japanese Equities HARE 1.9%
200% | f T AsiaPacific ex-HK/Japan Equities 2.6%
MY ¥ 004 4% DRERZ(REESE/BER)
150% 1 Al EM ex-Asia Equities 0.5%
100% N HEMSEREABERX) '
Global ESG Equities IRIXESGHZE 2.5%
50% 1 Global REITs BB ESTRERS 4.0%
O%m‘L‘o‘Qo‘!o‘!o‘!o‘lo‘L‘o‘ﬁo\‘o\'o\'o‘lo‘Qo‘ﬁo‘é‘é‘é‘io‘ﬁo‘ﬁo‘ Global Fixed Income IRIKEZ% 42.4%
828838283722 aa3aa8BRR88B Short Term Bonds (HKD&USD) 2.3%
Balanced Fund 9@ &E & - - - - Benchmark &% RBES(BTRET)
B ceshme 5.1%
Cumulative Performance 2fE3RIE(%)
1_M{néh 3;?“;‘ 11‘;’“ 3;/?;" 5;22" 1(1:;&" ﬁjsilﬁ 2 Top 10 securities held K454 %
Fund %4 2.2% 4.7% 73% 0.0% 20.6% 57.6% 240.8% FNMA Single Family 6% 30yr settles April 1.6%
Benchmark £ 2.3% 4.8% 76% 05%  20.4% 54.2% 224.4% Microsoft 1.5%
UMBS TBA 30yr 4.5% April Delivery 1.5%
Calendar Year Performance %27 (%) FNMA Single Family 6.5% 30yr settles March 1.1%
2018 2019 2020 2021 2022 2023 YTD** Tencent 1.1%
Fund %4 -5.0% 16.0% 102% 6.5% -14.0% 8.9% 1.3% US Treasuary Note 4.375% 30/11/2028 1.0%
Benchmark £  -48% 153% 9.5% 6.6% -13.7% 9.4% 1.2% Japan Government Bond 0.0% 04/03/2024 1.0%
Alibaba 0.9%
Fund Risk Indicator (3 yrs S.D.) E£ RERIEH ( =FZERE) 9.8% p.a. Canada Government Bond 3.5% 01/03/2028 0.9%
*S.l. is Since Inception Amazon 0.8%
“*YTD is Year To Date / FEH]E 4 Total &3t 11.3%
Conservative Fund {£5FE 4 Fund Price & {Ef% HK$22.46992
Fund Size &&EE HK$5,140m (B & & T)
Inception Date E& 17 HEH 1/10/2003
Fund cumulative performance since inception ) B HKchina Equities &8/ PERE 6.1%
HeRUES Y RRER Assit Allocation US Equities ZFRE 10.8%
150% - 133.6% HENR European Equities BUM AR 2.6%
Japanese Equities HARE 0.9%
AsiaPacific ex-HK/Japan Equities
100% 1 . 2 [ TARRE(FEEES/EA) 1%
e e, . EM ex-Asia Equities 0.4%
50% 1 A HEMSREABEDRK)
N . Global ESG Equities IBIKESGHR = 1.3%
N Global REITs IRIKEHEETIREES 2.0%
0%9 © © 0 OO oo oooooooooo oo o Il Global Fixed Income Bk fE% 42.4%
BRESFIBS8S2P50ra53>066 8RS Short Term Bonds (HKD&USD) 271%
= Conservative Fund fRFE & Benchmark £ SAEESCBTRET)
I CashB® 5.1%
Cumulative Performance 2fE3RIE(%)
1l\/|{n)t%h SEI\?rgh 1l(zﬁar ngr S;Z;r 112“ BZ?ZIEE - Top 10 securities held K454 %
Fund %4 1.0% 3.3% 6.1% 0.3% 14.5% 38.9% 131.5% FNMA Single Family 6% 30yr settles April 1.6%
Benchmark ##  1.1% 3.4% 6.3% 0.3% 13.9% 34.9% 133.6% UMBS TBA 30yr 4.5% April Delivery 1.5%
FNMA Single Family 6.5% 30yr settles March 1.1%
Calendar Year Performance %27 (%) US Treasuary Note 4.375% 30/11/2028 1.0%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 04/03/2024 1.0%
Fund £:4 21% 11.0% 72% 3.5% -10.4% 7.5% 0.7% Canada Government Bond 3.5% 01/03/2028 0.9%
Benchmark £  -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% 0.6% Sumitomo Mitsui 4.2% 30/03/2026 0.8%
Microsoft 0.7%
Fund Risk Indicator (3 yrs S.D.) E& ARIEE ( ZFEHERE) 6.5% p.a. China Government Bond 2.68% 21/05/2030 0.7%
*S.1.is Since Inception New Development Bank 4.1% 22/05/2026 0.6%
9.9%

**YTD is Year To Date / FF#] %%

Total &%




Hospital Authority Provident Fund Scheme (B & HABEESETE)
Monthly Factsheet (&5 B & /E5)

As at &,%229/2/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&RIEREENE (NFRE A KBE)

Global Bond Fund B E5ES Fund Price Z4:{H#% HK$15.32227
Fund Size X &&EHE HK$1,562m (B & & T)
Inception Date E& K17 HE 31/3/2010
Fund cumulative performance since inception
HeRpUES Y EREER Asset Allocation Government/Agency Bond 45.5%
80% - BESE BUR IS E E 5
Corporate Bond {E3#1/&% 41.3%
60% - 53.2% Non-agency ABS
PARN o N 7.7%
40% | N " SEBUTH A IR
SRR R Short-term Bills and Cash 52%
20% | haftiotnh HRBRRE
i Hedge Positions FIF¥3PHIE 40 0.2%
PeTe e e e @ @ @ @ @ @ o o o Others Eftt 0.1%
5 2 8 ©» » &» » 3 » ©» 8 X RN B
= Global Bond Fund IR EHESE - - - - Benchmark E#
Cumulative Performance 2fERIE(%)
1_M{néh 3;?“;‘ 11‘;&" nggr 5;22" 1(1:;&" ﬁjsilﬁ 2 Top 10 securities held - kK#FE % %
Fund 4 -0.3%  2.3% 54% -3.8% 5.0% 22.3% 53.2% FNMA Single Family 6% 30yr settles April 2.3%
Benchmark £:#  -0.3%  2.3% 53% -4.0% 4.7% 19.1% 40.5% UMBS TBA 30yr 4.5% April Delivery 2.2%
FNMA Single Family 6.5% 30yr settles March 1.6%
Calendar Year Performance £ /& 337 (%) US Treasuary Note 4.375% 30/11/2028 1.5%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 04/03/2024 1.4%
Fund £:4 -07% 86% 48% 01% -11.7% 7.0% 0.0% Canada Government Bond 3.5% 01/03/2028 1.3%
Benchmark £  0.2% 74% 48% 03% -11.6% 6.8% -0.1% China Government Bond 2.68% 21/05/2030 1.0%
Sumitomo Mitsui 4.2% 30/03/2026 0.9%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( =ZFRHERE) 5.6% p.a. Japan Government Bond 0.1% 20/09/2025 0.9%
*S.1.is Since Inception China Development Bank 4.04% 10/04/2027 0.9%
**YTD is Year To Date / {E] 54 Total &5t 14.1%
Money Market Fund &% 4 Fund Price E4{E#% HK$12.903255
Fund Size &&&EE HK$4,559m (B & & T)
Inception Date E& K17 HE 1/10/2003
Fund cumulative performance since inception
HeRUES Y EREER Asset Allocation . Cash / Certificate of Deposits 44.9%
30% - 28.3% BENE RE RAGAFARE
Other Money Market Instruments
25% 1 55.1%
Hitgmis TR
20% A
15% 4
10% 1 7.3%
5% | -
© 0L YOO PLOLLLLLLOLY YOy
ESREEE8IETIRNR3r >INV
Money Market Fund E#Hi5ES - == - Benchmark &%
Cumulative Performance RfE3RIE(%)
1_M{néh 35'\?%('1 11;? 3g$r S %Zir 1%_\(;5” ﬁ%lﬁ 2 Top 10 securities held K555 %
Fund 4 0.4% 1.3% 44% 6.6% 9.8% 12.5% 28.3% ICBC Sydney Branch 0.0% 03/04/2024 6.5%
Benchmark £  0.1% 0.4% 1.0% 1.2% 1.3% 1.3% 7.3% QNB Finance 0.0% 18/08/2024 6.4%
China Construction Bank 0% 28/03/2024 4.4%
Calendar Year Performance %27 (%) Sumitomo Mitsui 0% 27/04/2024 4.3%
2018 2019 2020 2021 2022 2023 YTD** Korea Electric Power 2.5% 24/06/2024 4.1%
Fund %4 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 0.8% Sumitomo Mitsui Trust Bank 3.5% 05/07/2024 3.7%
Benchmark #:#  0.0% 0.1% 0.0% 0.0% 0.1% 0.9% 0.1% Hong Kong Mortgage Corporation 0% 07/05/2024 3.5%
CNOOC Finance 4.25% 30/04/2024 3.5%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( ZFRHERE) 0.7% p.a. Sumitomo Mitsui Trust Bank 0.0% 08/04/2024 3.3%
*S.1. is Since Inception Agricultural Bank of China 0.0% 28/05/2024 3.2%
**YTD is Year To Date / {E4] % % Total &5t 42.9%




Hospital Authority Provident Fund Scheme (B[ EH FHAEL£TE)
Monthly Factsheet (5 A Ry &%)

As at #£29/2/2024

ormance and Asset Allocation (Net of Fees and Expenses) E&RIEREEDH (NFRE A KBES)

Time Deposit Fund EHiEHxE S

Principal Fund Price Fund Returns* Top 3 banks (%)
A& 2R ER = SaClETy = RFRER1T(%)

Time Deposit Fund Series 24-01-03M HK$820m HK$10.09 5.00%p.a. HSBC(EEZ$RFT) ICBC (T BT &iRIT) Standard Chartered
EHERES 24-01-031E8 %35! (BE&ETT) (E7T) (BF) (42%) (29%) CBITIRT) (17%)
Time Deposit Fund Series 24-01-06M HK$666m HK$10.08 4.76%p.a. Standard Chartered HSBC(t& £1R7T) ICBC (B T & fR1T)
EEERES 24-01-06[E5 %3 (EB#BTT) (&77) (B%) (EITIRIT) (40%) (29%) (26%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10.07 4.46%p.a. Bank of East Asia ICBC (FEI T&E#R1T)  ANZ Bank (EFTERTT)
EHERES 24-01-12[8 &3 (BEBET) (B7T) (BE) (SEE35R1T) (28%) (28%) (23%)

*Based on interest earned and net of fees and expenses. £ 5 BEEN R 20 IR EE AR BASE -

Performance by Asset Classes (Gross of Fees & Expenses) & EEJH BRI (48 =]3)

1 Month —@H 1 Year — £ 3 Year =4F*
Actual Benchmark Actual Benchmark Actual Benchmark
HERB HEERE] HERD ERERE HERBL ERERE
;'fggﬂ;_ﬂ“'t'es 7.5% 8.1% -18.0% 15.2% -43.0% -38.9%
2 N >=

US Equiti
SERE 5.7% 5.4% 25.8% 24.4% 36.1% 32.5%
ES2I S
;;m’ﬂ;z:" Equities 1.1% 1.8% 9.1% 13.0% 6.9% 21.9%
R ) A 5=
‘g;’:éi_ze Equities 3.2% 3.2% 26.2% 26.5% 10.0% 10.0%

1=
giﬁ;gz;ggggfaﬁ)“'"es 3.0% 47% 1.4% 6.1% 19.7% -16.5%
%E;'%E;;; 5.0% 4.9% 10.8% 8.8% 14.1% 16.7%
7 ~
ﬂ%?:;g?fjf‘“'"es 4.3% 4.5% 24.2% 24.8% N/A N/A
R % >=
Global REITs
WS EERES -0.5% -0.5% 0.9% 0.3% 1.1% 2.9%

=1 = ~Le
%}?{ggxed Income -0.5% -0.5% 5.7% 5.2% 4.8% -5.7%
:;g%'%;{g ;;;sﬁ(;-mo&usn) 0.0% 0.0% 5.0% 4.9% 3.5% 2.9%
b 3 >=

*3 year returns are cumulative performance. ) & = FERy B a1 -
**Inception date for Global ESG Equities portfolio is April 2021. E2EfERES « & K& TA(ESG)HE =40 &R H HiE20214E4H -
***Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. ¥ff k440 &1 & B3 AT R B By [E 5 -

Important Information EE &R,

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [ NE(E I & EIERT - BB E 5 2 BRR ZEE ISR « R TR SIS R T EEH T (BEEEHERTZREER)

HRE o BT RES SE R, SRR AR R A B R R R A T 2 A

2. Investment involves risks. Past performance is not indicative of future performance. & & it 15 @\ o & FIR W AR AL -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
FI20196E 1031 HIAL » {E(RAFAH I EAVHRIS T SR AP B 2 (T S 4 25 20% 2230% -

4. The benchmarks of the lifestyle funds are endorsed by the Investment Committee of the Scheme and approved by the Board of Trustees. E€MEXE ZAAGTENREZEER MUK ETZESHAE -

Enquiries &3

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEEAEHLAER  BFREIIEEES 4L 3191 8088 , A E TN Kt 4&FrEE T A N EIRER,



