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+ Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

+ Eachinvestment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

- Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,585.3 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 31 December 2023. The IVZ AUM (US$1,585.3 billion as at 31 December 2023) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Invesco Select Retirement Fund
TEERE R EHESER Administration & Savings Classes

HBIMEE

Return Summary

B ZE 2023 12 B 31 B As at 31 December 2023

MIES
[E13R (%) FNES 1% 5% 105 Since
Return YTD 1year S5years 10 years Inception
RIS REEE - A Cum 59 59 101 225 3035
Strategic Growth Fund - A DCA 25 25 -1.9 6.3 83.5
BEEE-A Cum 6.1 6.1 12.9 29.9 151.6
Growth Fund - A DCA 2.6 2.6 -0.7 9.8 76.5
FEEE-A Cum 6.2 6.2 9.2 22.4 1,899.8
Balanced Fund - A DCA 31 31 1.7 6.4 2676
TREREEE-A Cum 57 57 5.8 15.0 121.8
Stable Growth Fund - A DCA 3.3 3.3 2.8 31 440
BREEEE -A Cum 59 5.9 3.6 10.3 115.5
Capital Stable Fund - A DCA 3.7 37 -3.2 11 38.0
REESEE - A Cum 56 5.6 -0.9 12 211.3
Global Bond Fund - A DCA 41 41 -4.3 2.8 46.9
BTEEMEEE - A Cum 25 25 35 41 21.2
HK$ Money Market Fund - A DCA 1.4 1.4 25 3.2 6.5

Cum = £F&[0]#R Cumulative Return DCA = FIpgAA[BIER Dollar Cost Averaging Return
FR2HRSESNERBER2ZESBE b5 FNFERR,

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

BRIFR: © 2023 Morningstar, W& EFE KRB THE,

Source: © 2023 Morningstar, NAV to NAV, in HK dollar.

HHEER MEs9RasiEl 2

FEYm AL R—HRCECNRGRERR, BREAN, ERTif, TEHEUEE
WEBRIFHERRENRF—EREES, flISAHMNS1 0008 . SERMME, LR
RENBEELRSEHEBANRZHVESEN ; MEBKRRESE, BREBARINERE
fil. REME, EBHTFHRERAEEE R,

HRBRBR A EUS AR RE, TFYMAZEIBIRELERRENIBER, FHibk
PARTEFTUENER, UBRTREERN T TFYMAE BIR, REET1FRIREG M
o ERFERR R ENFER TR 0% 1 B R.

MSE
MNP AE B B PRR—EEEINEE N SARR—EEXERENE—EESET. METEE
EENSFREEEL,

What is Dollar Cost Averaging?
“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you
invest a fixed amount of money, for example HK$1,000 per month regardless of the market
situation. With this approach, you therefore buy more units when the prices are low and

I ES R BETN 2 EES 4 buy less when the prices are high. Over the long-run, your average investment cost is

www.invesco.com/hk 2 1%1E lowered.

RIETEE 47 (852) 28427878 As ORSO is a monthly contribution, the DCA return can therefore better reflect your

MESERE S REE. situation. That's why we have prepared the above table to show you the DCA returns for
) ) different time periods. For instance, if you started your contribution to the Scheme one

This monthly factsheet is year ago, you may refer to the 1 year performance column for the DCA return.

available through the INVESNet

www.invesco.com/hk and Remark:

by fax-on-demand through the DCA returns are calculated based on the assumption that a fixed amount of money is invested in the

INVESCall Member Hotline same fund on the last business day of every month. There is no initial transferred-in asset or asset

(852)28427878. switch during the investment period.

KENGRE BFEET AR TEREERUEE RESEMMEHESER I2HEMEREERERBRER - WNHRKESKAESEEREZSTER TH
SIBREEEAR AT (Invesco Hong Kong Limited) T2 o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2023 12 H 31 B As at 31 December 2023

R R AL 4
Strategic Growth Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNRELEDIAHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEURREREMR, hﬁﬂl‘u, BEEHhESEAENERR, BEIFFEMHEENER.
Investors should note the equmes risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR ik
The value of the Fund can be volatile and could go down substantially.
- BREETREERAGMIELEERE,

Investors should not base their investment decision on this material alone.

BEEHH Key Facts % B B1Z Investment Objective
E£455 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BABERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global

EH£ K Fund Performance (%)

MIZHEE Inception Date 01/1992 FERB Calendar Year Return (%)
B EE Fund — FBHEYEES HKCPI
HL &M Fund Currency Bt HKS 12/91| 12/95| 12/99] 12/03| 12/07| 12/1| 12/15| 12/19] 12/23 E% Fund E# Fund
gﬁé@{g Fund Size _ 103.40 g 2023 5.93 2018 -12.09
BEEIT (HKS$ million) g 2022 18.90 2017 26.47
o
E£EM® Fund Price $313.78 2 2021 0.81 2016 201
K 2020 9.85 2015 -3.56
< 2019 16.29 2014 1.65
E£:F: Fund Commentary %
&
om
%ﬁﬁﬁﬁ&ﬁ&&ﬁ%ﬁﬁﬂ%%ﬁhﬁ%ﬂ%@ﬂﬁ’]
HH), LIKRTAZINE, AR THERMSRIR -
LN —F, EEERKLE, THHRHEEEE ZFEXRI Cumulative Performance (%) F1ERHE Annualized Performance (% p.a.)
(TE A SEFR ) TR
ﬁ}lg%é’ﬁg};m]z’ MR AR £ wnms = — s s
R ° YTD 1year 5years 10 years Since Incep.
Buoyed by COOling inflation and H%£ Fund 5.93 5.93 E$ Fund 1.94 2.05 4.46
expectations for dovish monetary policy
in 2024, global equity markets finished B &5 Asset Allocation** (%) BEBESZHERE Top Ten Holdings (%)
an overall upbeat year on a strong note.
Growing confidence that leading central H3ERRE Hong Kong & China Equities 231 BEIERR Tencent Holdings Ltd 3.0
banks COU.Id C_Ut int.ereSt rates in 2024 EXMAR ZE European Equities 22.3 [IEEE Alibaba Group Holding Ltd 27
due to fa”mg inflation rates boosted t.he JEEMAZZE N. American Equities 21.9 BT&E Taiwan Semiconductor Manufacturing Co 1.8
performance of global bond markets in — —
December. H#BRZ Japanese Equities 12.8  KFRRER AIA Group Ltd 1.6
HAthZE AR AR Z Other Asia Pacific Equities 15.2  BARAF Apple Inc 1.4
&K HAth Cash & Others+ 4.8 {4k Microsoft Corp 1.4
=E£8F Samsung Electronics Co Ltd 1.3
" - - B HSBC Holdings PLC-HKD 12
R151% Risk Indicator (%) #35 Netease Inc 11
18 Volatility® 15.55  #EHF Asustek Computer Inc 1.0

F#z¥ Remarks:
KREARFUAEIEHEETFE. REBERERUESEEAERE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SERE. BETRIERECRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEENHNDBERER Liitas,
Classification of asset allocation for equities is based on the place of listing.
rORIBERRBESEREIENES A ERUEEIR ST
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HEIRERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E DA AR N SOE B R AEER100,
Summation of asset allocation may not equal to 100 due to rounding.
BHRHR : 2B, IRIETERAE, BUFHTER © 2023 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WEEHRERRIERERREZR, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ I R = AR EE BB PR A (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?‘—’ﬁMornlngstarlnc P, A EH 2 MEE (—) BRMorningstark EL e KHE IS, (=) FAEERA &R (=) B ZMhik. MorningstarR = £kl
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco Fﬁkz{tE'JgﬁZFﬁﬁ}?fﬁnéﬂT’Eu‘f%o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &1EH PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2023 12 H 31 B As at 31 December 2023

WRILE
Growth Fund
BE(i 485 A Unit Class A

EE{27R Important Information :
. AESTERENBRRETISUAREZRERAEAIEE,

The Fund seeks to_ngrowde investors with Iog term capltal growth b |nvest|ng prlmanly in global equity markets.

- REEBRBERZAR, REAR, ESPESRESENRER, B REN

Investors should note the equities risk, investment risk, risk relatlng to the specn‘lc nature of a fund of funds, and risk with international investing.

- FESEERLEBTE, 18I aEANE T

The value of the Fund can be volatile and could go down substantially.

- REETEEBRAXAMIEHRERE,

Investors should not base their investment decision on this material alone.

EEEN Key Facts % EB4Z Investment Objective
EH4R7 Fund Descriptor BERERIRIKRE, FEEEBRT, ERNRPEANLENEIZE,
REES IR To achieve long-term capital appreciation through investments in global equities, with an
Equity Fund - Global emphasis on Hong Kong equities.
MIZHER Inception Date 09/1999 18 Fund Perf %
- — E&&RH Fund Performance (%) FERB Calendar Year Return (%)
& Fund Currency BT HKS WS Fund  — FEHEMEE HKCP
w TE Fund Size ‘ 293.97 12/99| 12/02| 12/05| 12/08| 12/11| 12/14| 12/17| 12/20] 12/23 . EF Fund EF Fund
BEEBIT (HKS million) 8 300 2023 6.14 2018 12.67
) 2 275 2022 118.42 2017 3114
£ 250
EE{EHE Fund Price $192.1 2 25 2001 0.95 2016 2.62
3 127050 2020 10.02 2015 -4.02
HE:T:/ Fund Commentary 4 190 2019 17.43 2014 2.02
B
s - m ® 100
SBARNAE MTHIZTERR2024 E B EERAN & i
HE), LIKRHRBINE, FR THREMSRA =
%Eﬂm—ﬁo FREIRE 12 B ik, EZE T
HEEEF4R, BRRSEERERABLOEAG EFEXH Cumulative Performance (%) FE&RH] Annualized Performance (% p.a.)
. ZEBEN3. 2088 MR E3.1%, EEH — —
ES(EEEHB{%(Janet Ye“en)gﬁgﬁgéeﬁ r,@ﬁ%J E%]J:(:ETB 1 yéfr 5 yezi 10 ch;i Sincﬁfllr:i;
T7. BHERRIFFNER22ESMARE, BfE :
RIEBEIK, TERAFRAETS5ET, RIS & Fund 614 614 Es&Fund 2.46 265 388
J:??O
= i kK (O, =22 L= . 0,
Buoyed by cooling inflation and expectations HE R Asset Allocation™ (%) RAE&RSZTRRH Top Ten Holdings (%)
for dovish monetary policy in 2024, global F#BRZ Hong Kong & China Equities 22,9  BEHAIERR Tencent Holdings Ltd 3.0
equity markets finished ﬁn ox.erall Upbe_at BXINAZZE European Equities 221 RIEEE Alibaba Group Holding Ltd 2.7
year on a strong nOte.' The Chinese equity tEMAZZE N. American Equities 217  ATEE Taiwan Semiconductor Manufacturing Co 1.8
market moved lower in December as
Moody’s cut its credit rating for the country H#BRZ Japanese Equities 127 KFRMRER AIA Group Ltd 1.5
and reports surfaced that borrowers were HtZ AMERRE Other Asia Pacific Equities 15.0  BERAF Apple Inc 1.4
defaulting on loans in record numbers. US &R EA Cash & Others+ 57 {48k Microsoft Corp 14
inflation eased slightly to 3.1% from 3.2% and =2%F samsung Electronios Co Ltd 13
US Treasury secretary Janet Yellen confirmed S~ i
inflation was coming down “meaningfully.” ELISIE Risk Indicator (%) AESHZHK HSBC Holdings PLC-HKD 12
Providing a boost to markets, the Fed kept IR #8% Netease Inc 11
interest rates on hold at a 22-year high and iK1 Volatility” 15.57  #HE Asustek Computer Inc 1.0

announced a more dovish forecast, pointing
to 75 basis points worth of cuts next year.

F#z¥ Remarks:
REXRFUEEIEHEETFE. REBERERUESEEAERHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SERE. BEGRERELR
"Cash & Others" include cash, accounts reoelvable and accounts payable.
* REEENHNDBERER Liites,
Classification of asset allocation for equities is based on the place of listing.
N ORERRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HEIRERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN ENSEAE R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
BHRHR : 2B, IREETERAE, BUFHTER © 2023 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

Ei2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KRAERMEGMES SR, T2RENERSERIABRE, Et}i{#ﬂ%%ﬁ#&ﬁﬂk$i§?$ EEHEE, THRIREEEEFRAF (Invesco
Hon Kon L|m|ted F2, © Hﬂg?%Mornmgstarlnc FiE. AmEFMEESNER: (—) B Morningstark EEEHE Y ) FABERA SR (=) EFSERR, MorningstarR = £kl
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁ?|i9’]ﬁfj§ﬁfgj§ﬁ9€7gﬁfxﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco FﬁsztE'JEEZFﬁﬁﬁﬁné*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &1EH PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁtjse of th)lisgg;r}%?}]l%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2023 12 H 31 B As at 31 December 2023

Balanced Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relatmg to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & HZ Investment Objective
E£485! Fund Descriptor NBHE ST ERREATS, EIRAEAILENEIE,
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term.

Mixed Assets Fund - Global

HE R Fund Performance (%)

M IZHER Inception Date 05/1984 FEEXRB Calendar Year Return (%)
P — W EE Fund — EEHEVEIEH HKCPI
£&® Fund Currency BT HK$ 12/88| 12/93 12/98| 12/03| 12/08| 12/13| 12/18| 12/23 ## Fund EF Fund
408 Fund Size 1191.47 3 2023 6.24 2018 -10.46
BHEBIT (HKS million) g 2022 1767 2017 24.84
. < 2021 -0.82 2016 216
EHLBM Fund Price $414.26 %
E 2020 10.06 2015 -3.54
b 2019 14.35 2014 1.74
E£:¥:8 Fund Commentary %
&
%ﬁﬂﬁﬁﬂ(ﬁ&&l‘ﬁ%ﬁ,ﬁﬂmﬂfﬁh’ﬁ?ﬁﬂl%h*ﬂﬁ’] -
HH), 2IKRHABWE, FRTHBEMS TR .
HE—F, BEERNE, TiEAEEETE FFERIT Cumulative Performance (%) #{5%R3 Annualized Performance (% p.a.)
ITE A EEIR, TR
ﬁ};%%iz%oﬁz;%gmm EMmiRiR128 %2 FNES 1% 5% 102 RIES
. ° YTD 1year 5years 10 years Since Incep.
Buoyed by COOling inflation and E& Fund 6.24 6.24 H%£ Fund 1.77 2.04 7.85
expectations for dovish monetary policy
in 2024, global equity markets finished BEDH Asset Allocation** (%) BAERE%ZHERSE Top Ten Holdings (%)
an overall upbeat year on a strong note.
Growing confidence that leading central H3E R E Hong Kong & China Equities 16.9  US Treasury Note/Bond 3.75% May 312030 45
banks COU.|d C_Ut int.erGSt rates in 2024 EMAR FEEuropean Equities 16.1  US Treasury Note/Bond 2.875% May 15 2028 3.5
due to falling inflation rates boosted t.he b= MARZN. American Equities 16.0  fEsIZR’ Tencent Holdings Ltd 2.2
performance of global bond markets in - -
December. HZsBRZE Japanese Equities 9.3 PIEEEE Alibaba Group Holding Ltd 2.0
HAthZE A ME AR ZE Other Asia Pacific Equities 11.0  Bundesrepub. Deutschland 2.6% Aug 15 2033 2.0
&% Bonds 28.4  Japan (5 Year Issue) 0.1% Jun 20 2024 1.8
AL M HEM Cash & Others+ 2.2 BB Taiwan Semiconductor Manufacturing Co 1.3
US Treasury Note/Bond 3.875% Aug 15 2033 1.2
B354 Risk Indicator (%) K HBIREE AIA Group Ltd 11
FARAE Apple Inc 11
K@ Volatility 13.71
3z Remarks:

REXRFUEEFEHEEFE. REBERERUESEBAERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MRSREM SIERE. RKRTRIERECTRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEEDHNDBEREN i,
Classification of asset allocation for equities is based on the place of listing.
N ORIERIREESTREIENSARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BESRKTEERSZ TERERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BHED AN BN BEE R A EERR1000
Summation of asset allocation may not equal to 100 due to rounding.
BRRR . 2B, IREEEEMRAT, BIFHsER © 2023 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

Ei2T Important Information:
&‘éﬂﬁ%ﬂﬁ% @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KEAEMMPEMES SR, Y2MEMERFERERBRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ TR = BIR EEIEERAS (Invesco
Hon Kon L|m|ted F2, © Hﬂg?%Mornmgstarlnc FiE. AmEFMEESNER: (—) B Morningstark EEEHE Y ) FABERA SR (=) EFSERR, Morningstarf H 2k
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁ?|i9’]ﬁfj§ﬁfgj§ﬁ9€7gﬁfxﬁfio HEREMEMEIEZEMorningstar2E 5 (InVESCO)FﬁszﬁE’JE%ZFEHP’!E"QHT’Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &1EH PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lisgg;r}%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2023 12 H 31 B As at 31 December 2023

SErEh I e
Stable Growth Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- AEESRERRENRRESRUAEEHISATHIRKKRE,
The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon%Kong market.
- BREEGAEERERE, KERR, BREhESREANENERE, ERRMRE, FIERRE, B4R ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & B1Z Investment Objective
E£485 Fund Descriptor ENRAEARILE, ANER—EZERETE.
BAEERS B To a_ch|eve (_:gpltal appreciation over the long term while maintaining a certain degree of
Mixed Assets Fund - Global capital stability.
AIZHER Inception Date 01/2001 &y %
P . E&FH Fund Performance (%) FERIA Calendar Year Return (%)
E&£E® Fund Currency AT HK$ WESFund  — EEEEMEE HKCPI

12/02| 12/05| 12/08| 12/11| 12/14| 12/17| 12/20| 12/23 HF Fund EE Fund

HL4(E Fund Size

86.56
BE BT (HK$ million)

9 2023 572 2018 -8.59
; g 2022 16.98 2017 19.24
E&f&fs Fund Price $22.8 2 2021 217 2016 1.58
= 2020 10.20 2015 -3.37
E&:F: Fund Commentary £ 2019 11.83 2014 1.56
®
B AR R R TR 2024 4 B S B R AT £
g?ﬁéﬁéﬂiﬂﬁﬁ%%ﬂ&%, nu?;TwEﬁiﬁtﬁiﬁ -
hiTe ﬁé%’zil&-lz ﬂﬁ&% Eﬁﬁi@ﬁzﬁé {ﬁf ZFEXRI Cumulative Performance (%) F1ERHE Annualized Performance (% p.a.)
KESTHNRRA, ENES 14 54 104 MIES
. . . YTD 1year 5years 10 years Since Incep.
Buoyed by cooling inflation and % Fund 572 572  £%Fund 114 1.41 3.53

expectations for dovish monetary policy
in 2024, global equity markets finished - - — - -
an overall upbeat year on a strong note. BED i Asset Allocation** (%) FEER%211BRE Top Ten Holdings (%)

Growing confidence that leading central

banks could cut interest rates in 2024 AR ZE Hong Kong & China Equities 1.9 US Treasury Note/Bond 3.75% May 312030 75
due to falling inflation rates boosted the EXMBR Z European Equities 11.3  US Treasury Note/Bond 2.875% May 15 2028 5.8
performance of global bond markets in JEEMBZE N. American Equities 1.2 Bundesrepub. Deutschland 2.6% Aug 15 2033 3.3
December. HZ<RRZE Japanese Equities 6.5 Japan (5 Year Issue) 0.1% Jun 20 2024 3.0
HAthgs KHERR ZE Other Asia Pacific Equities 7.7  US Treasury Note/Bond 3.875% Aug 15 2033 2.0
&% Bonds 47.6  BEsNIERR Tencent Holdings Ltd 1.6
&K HA Cash & Others+ 3.8  Poland Government Bond 2.5% Jul 25 2027 15
FIEEEE Alibaba Group Holding Ltd 1.4
R%$54Z Risk Indicator (%) US Treasury Note/Bond 1.875% Feb 15 2041 1.3
18 Volatility” 12.08 Canadian Government 4.5% Nov 12025 1.2

F$5E Remarks:

REAXFUAEFEHEEHE. REBEREKUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ TREREMIERS. BRERIERENRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
** R ESHINDERE LiiEs,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAFEERSZ THEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES M ENSEAE R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRFER : RIE, BBEEERAT, BIRFHREER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬁ% @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KEAEMMPEMES SR, Y2MEMERFERERBRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ TR = BIR EEIEERAS (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?‘—’ﬁMornlngstarlnc P, A EH 2 MEE (—) BRMorningstark EL e KHE IS, (=) FAEERA &R (=) B ZMhik. Morningstarf H 2k
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio HEREMEMEIEZEMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &1EH PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.



4 Invesco SRR IR &

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2023 12 H 31 B As at 31 December 2023

HA RIS
Capital Stable Fund
E3{i 385/ A Unit Class A

EE{R7R Important Information :

- FEFEEAREEREETHLER, DEERENRIKGES L, MEENEERENNIRIKKRE.,
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through
exposure t E\7<3:1Iobal equities. N

. REERGEUERERR, RERR, BESPESSEAENER, SRRAR, FIERR, BRI ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international mvestmgt

- AESEEALUREARE, 1HJREAR T
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts % & HZ Investment Objective
EE%B) Fund Descriptor R RAAEE, 15 BRERENIBRRENEEER,
BAEERS B To achieve capital preservation over the long term whilst seeking to enhance returns through
/| . . e
Mixed Assets Fund - Global limited exposure to global equities.
PIZEH Inception Date 10/1999 EHE R Fund Performance (%
- — " %) FEERI Calendar Year Return (%)
&% Fund Currency Bt HK$ WESFund — E5HEMIEEH HKCPI
H448@ Fund Size 120.99 12/99| 12/02| 12/05|12/08| 12/11| 12/14| 12/17|12/20] 12/23 o E# Fund E& Fund
g%%ﬂ: H K$ m||||on) § 295 2023 5.89 2018 -6.60
B g 200 2022 -16.16 2017 14.25
BEE{EM Fund Price $166.57 2 s 2021 -3.55 2016 1.44
E 150 2020 10.45 2015 -2.97
E&5¥:# Fund Commentary 8 125 2019 9.53 2014 1.42
w 100
=3 . - i
xLHEH*&&FE%ﬁ,HﬂZOMEEMH%E*DE’J & ;z
#E), SIERTHRIBIKE, ERTRIBM SRR -
ﬁﬁgﬁ"%ag"lﬁﬂﬂ%&% ﬁ%%%ﬁlgﬁé Tﬁif ZFEXRIE Cumulative Performance (%) F15RE Annualized Performance (% p.a.)
[=SRIEN g =+
KEFHHNRR. FNES 1 5% 106 RUES
YTD 1year 5years 10 years Since Incep.
Buoyed by cooling inflation and E# Fund 5.89 589 #% Fund 0.7 0.99 3.22
expectations for dovish monetary policy
in 2024, global equity markets finished BES 1 Asset Allocation** (%) BEEE %2 HERS Top Ten Holdings (%)
an overall upbeat year on a strong note.
Growing confidence that leading central FR#RR 3 Hong Kong & China Equities 71 USTreasury Note/Bond 3.75% May 312030 10.6
banks could cut interest rates in 2024 EXMARE European Equities 6.8  US Treasury Note/Bond 2.875% May 15 2028 8.2
due to falling inflation rates boosted the b= MARZE N. American Equities 6.8  Bundesrepub. Deutschland 2.6% Aug 152033 47
Biggrl;:gaenrce of gIObaI bond markets in HZsAZZE Japanese Equities 3.9 Japan (5 Year Issue) 0.1% Jun 20 2024 4.2
’ HithZE A#E AR E Other Asia Pacific Equities 4.7 US Treasury Note/Bond 3.875% Aug 15 2033 2.8
&% Bonds 67.0  Poland Government Bond 2.5% Jul 25 2027 21
REMHEM Cash & Others+ 3.6 US Treasury Note/Bond 1.875% Feb 15 2041 1.9
Canadian Government 4.5% Nov 12025 1.8
o AT D -
EWEX;EI*% Risk Indicator (%) Norwegian Government Bond 2% Apr 26 2028 1.7
SEIE Volatility” 10.58 Treasury Corp Victoria 2% Nov 20 2037 1.6

F$5E Remarks:
RAXRFUAEFEHEEHE. REBEREMKUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ TREREMIGERE. BRERIERELRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
** R ESHINDBERER LT,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAIFEERSZ T HEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
BEIRR - RIE, IREHEEAMRAE, BFHsER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬁ% @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KEERAREMESSIE, YEMEMERFEREABER, LXHREESRANEBRERESY , WERS I\IE&QAfEﬁﬁE’L\\T(Inve§CO
Hong Kon L|m|ted T2, ©202 H&*E?%Mormngstarlnc FiB. ABMEFABENER: (—) BiMorningstark EERHEHEERERN,; (= )T_HEEU:%:??#E’Z( ) ElEE =M, Morningstar = &8 ¢
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio éEEEE*ﬁEﬁ%{}@EMomIngstal’&«?—‘; ﬁE Invesco Fﬁk{tﬁﬁ§§ZFﬁﬁﬁﬁnéﬂT’Eu+§o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &1EH PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.



4 Invesco SRR IR &

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2023 12 H 31 B As at 31 December 2023

Global Bond Fund
BE(i 485 A Unit Class A

EERT Important Information : )

. AESFERENRSIEERKEESNNERESES, ZESFTERENESREME ST ZEEREES.
The gurt\)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGFUERERE, ESTPESRHEAENRR, SRRM, FIRER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing _

. $§$1§ETLX,&§JT;E, WA I REAME T B
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % EHZ Investment Objective
EE485)) Fund Descriptor ESRA A EIE,
BEES B To achieve capital preservation over the long term.
Bond Fund - Global 546358 Fund Perf )
> und Performance
MIZEER Inception Date 01/1992 > FEERIR Calendar Year Return (%)
B EE Fund — FHEHEYEEHE HKCPI
& Fund Currenc BT HK 12/91| 12/95| 12/99| 12/03| 12/07| 12/11| 12/15| 12/19| 12/23 H# Fund 2 Fund
y
380
H44(E Fund Size 9111 8 w0 2023 5.61 2018 -3.72
BEBIT (HK$ million) g w00 2022 15.03 2017 6.82
(<}
E&BR Fund Price $242.06 2 260 2021 549 2016 0.99
E 220 2020 10.32 2015 -2.67
< 180 2019 5.88 2014 1.09
E&:F: Fund Commentary % 140
100
&
FE%E%HEH%, T‘E%EIE*E%IEEH = 522024 - 60
FETAFE, EMRR12AND2KESHEN
RIB, BB TETEN20245E R 27525 Fi81%, B FEXRI Cumulative Performance (%) &R} Annualized Performance (% p.a.)
N, 2= 4= i :E
JEHEE,%E'FH, ﬁtﬁ@ﬁ%l “‘/ﬁiz\%‘f* TR FES = s 10 RIES
HFHR. BB R ESIRIIE, BUNRITITR '
N S YTD Tyear 5years 10 years Since Incep.
hifn#&(Christine Lagarde)’uru@@ﬁ"ﬁ,ﬁﬂﬂﬁ%,
ERESERER T, S8R REE H& Fund 5.61 5.61  E Fund -0.19 0.12 3.61
EET%'ELO
) ) ) BED Asset Allocation (%) BHEER%ZHERE Top Ten Holdings (%)
Growing confidence that leading central
banks could cut interest rates in 2024 #5{E% Dollar Bloc 38.6  USTreasury Note/Bond 3.75% May 312030 14.8
due to falling inflation rates boosted the EOMf&3% European Bonds 271 US Treasury Note/Bond 2.875% May 15 2028 1.4
Bigg:nn;aeTc$h%f C?OI%ll)lﬁl blﬁﬂgt?;?lrll‘(:ttes g;me B4sf&% Japanese Bonds 9.5  Bundesrepub. Deutschland 2.6% Aug 15 2033 6.5
after the Féd signalledg75 basis points HthZi Kb [E &2 Other Asia Pacific Bonds 15.0  Japan (5 Year Issue) 0.1% Jun 20 2024 5.9
(bps) of interest rates cuts for 2024, raising HAE R &S Other Countries Bond 3.7 USTreasury Note/Bond 3.875% Aug 15 2033 3.9
hopes that the US economy is set for a soft F &K Hith Cash & Others+ 6.2 Poland Government Bond 2.5% Jul 25 2027 29
landing. In contrast to the Fed’s dovish US Treasury Note/Bond 1.875% Feb 15 2041 26
tone, ECB PreSIdent C.:h”Stme Laga.‘rde Canadian Government 4.5% Nov 12025 2.5
pushed back on imminent cuts to interest 3542 Risk Indicator (%) , -
rates by reaffirming that borrowing costs Norwegian Government Bond 2% Apr 26 2028 24
would remain at record highs, despite lower K08 Volatility” 8.97  Treasury Corp Victoria 2% Nov 20 2037 2.3

inflation expectations.

F$5E Remarks:
RAXFUAEFEHEEHE. REBERERUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SIERE. BERTRIERELRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRRIBESTEREIFENS ARRUFEERERENE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HERERMBMEEZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR B B NSNS R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
BHEPRIR - RIE, REHEEAMRAE, BFHEER© 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WEEHRERRIERERREZR, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ I R = AR EE BB PR A (Invesco
Hong Kon L|m|ted T2, ©202 HﬂE?‘—’ﬁMornlngstarlnc P, A EH 2 MEE (—) BRMorningstark EL e KHE IS, (=) FAEERA &R (=) B ZMhik. MorningstarR = £kl
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco Fﬁkz{tE'JgﬁZFﬁﬁ}?fﬁnéﬂT’Eu‘f%o MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &1EH PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.



4 Invesco SRR IR &

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2023 12 H 31 B As at 31 December 2023

ey Syl I B3

HKS$ Money Market Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
. ﬁ%%?’]? ?ﬂ? HEE *%ﬁﬁ’];léo ERSIEEMEEEENNEATHERES, REMNBIRE WBTABMUNEE TS T AU RSN FISRERAER
L7 A‘E/._,\DE
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HS Dollar denorrninated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not
exceeding 12 mont

- REEBFEERREEAR, BEEPESRHELENRR, ERRARE, FIXER,

Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.
. FESEETLULHIE, LHTEANE FEko

The value of the Fund can be volatile and could go down substantially.

- REETEEEBRAXHMIEHIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts B ZE B2 Investment Objective
E&%85! Fund Descriptor SREABRERNERFRFEARNEE,
EEHIEES BB To preserve capital with minimal risk.
Money Market Fund - Hong Kong H6%3 Fund Perf )
: und Performance (%,
MIZHER Inception Date 08/2000 FEXRI Calendar Year Return (%)
B E£Fund — FEHEYEREE HKCPI
EHEM Fund Currency A7t HK$ 12/02| 12/05| 12/08| 12/11| 12/14| 12/17| 12/20| 12/23 E# Fund H# Fund
EE48{E Fund Size . 96.38 20238 248 2018 041
BEBTT(HKS million) g 2022 0.24 2017 0.08
E4£{@% Fund Price $12.82 k; 2021 -0.16 2016 -0.08
b 2020 0.16 2015 0.00
b 2019 073 2014 0.16
HL:T:% Fund Commentary %
&
ElZﬁE%ﬁﬂggﬁiﬁﬁ%Fﬁ%éa@@%t, Bt sE -
BRITBRFIEAL, BiHREEHEUGERR. 2RI Cumulative Performance (% F15RH Annualized Performance (% p.a
BT AT (SEP HUm 2024 e 8 = i %) (%pa)
R, ERME25EF, 2025F 1 BIRER, HE FENES 14 5% 104 MIES
B FEERAERTERTT. 11815, =EFE YTD 1year 5 years 10 years Since Incep.
BHBEEYERRE(CPIIRBF0.1%, #Z IO CPII% 2 Fund 2.48 248 #2£ Fund 0.68 0.40 0.82
B70.3%. il m@iR AR T8, BRORE
RBRARESE. EE3FHBUNESZEEXK BE D Asset Allocation (%) HERR %2 1HIEIRE Top Ten Holdings (%)
STEEF, THERIBRES ZEEREK568ET. IR
FEREEAE, s FER 12 ARES D, &% Bonds 54.9  Hong Kong T-Bills 0% Jan 10 2024 9.3
EiEm15 T A Money Market Instruments 39.9  Hong Kong T-Bills 0% Jan 17 2024 7.2
In December FOMC meeting, the Federal % K Efh Cash & Others+ 5.2 Hong Kong T-Bills 0% Jan 24 2024 72
e oo e
9 : FERE$S4ZE Risk Indicator (% . —
latest SEP indicates three 25bps rate cuts Bli= ( ) Bank of East Asia Ltd Deposit 5.4% Mar 12024 2.3
in 2024, followed by four additional rate 18 Volatility” 0.38  Shanghai Commercial Bank Deposit 5.1% Feb 52024 2.3
cuts in 2025. The rate cut expectations are Public Bank Deposit 5% Jan 112024 2.2
,cglrg tzren Eifzgfﬁg;tjrr:gfg;m g%"i‘i“&%ir Agricultural Bank Deposit 5.45% Feb 23 2024 22
V | A7 . . o
and core CPI rose 0.3% MoM. Core goods CMB-Wlng Lnngr&lank Daposrt4.92£ Feb 12024 2.2
Sumitomo Mitsui Deposit 5.13% Feb 8 2024 2.2

inflation has fallen sharply while core
services inflation remains elevated. The HK

t bond yield d d by 57b N
government bond yield dropped by ps #i2x Remarks:

on the 3yr and 56bps on the 7yr. Front-end SEFRN A A AN, BB SER AR
i H R F F 8.
rates remamEd ele\_/?ted in December given The investment performance is NAV to NAV, IEgross income reinvested in fund currency.
tight funding condition. + Fiﬁﬁ&mﬂzréﬁiﬁ%\ FREURIE K2 FE 02
ash & Others” include cash, accounts receivable and accounts payable.
,&mazsrﬁ}ﬁgﬁfﬁf3$m'§ﬁ R FEIRERE
Volatrlrty is measured by the annualized standard devratlon of the fund, based on its monthly rates of return over
the past B o P
{éggg %ﬁﬁérggﬁjt?%ﬂ#ﬂﬁéﬁ?‘ﬁ&ﬁ%ﬁh:ﬁ%“"?‘ﬂ’&j, MRE BN EEFH U TEEEEC, BESTFR
’ . D m Bo
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the su ervrsron of the Hon Kon Monetary Authority.
a% RS2 A R AE IS 2 1,
Asset AIIocatron and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
7 4 I RIRTE N (118 TR AES 74100,
Summation of asset allocation may not equal to 100 due to rounding.
ERHR : RIE, BHETEERAT, BRFGETER © 2023 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2023 Morningstar.

Ei2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KRAERMEGMES SR, T2RENERSERIABRE, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ I R = AR EE BB PR A (Invesco
Hon Kon L|m|ted F2, © Hﬁfrg?%Mornmgstarlnc FiG. AEFFEEMER: (—) BiMorningstark & FHEAEK ) FABERA SR (=) EFSERR, MorningstarR = £kl
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁ?|i9’]ﬁfj§ﬁfgj§ﬁ9€7gﬁfxﬁfio & EREMERZURZEMorningstar2 % S]E(Invesco FﬁsztE'JEEZFﬁﬁﬁﬁné*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &1EH PR 22 7). ©2023 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁrrse of th}?s%rgr%?}]l%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.



4. Invesco

e A ]

Contact us
& BR¥E Member Services
=EFE S AR INVESCall: (852) 2842 7878

=IEFES 48 INVESNet: www.invesco.com/hk
B HS Email: memberservices@invesco.com

REMERR. REEEMBEMESERE, I2REMERBUENERBRER, ESBETT
ERE, ERERTETHRI LA REEGRRELERMBIRNER, MtERTRGES
FIEREE, REETEEREXHRMt BRMIEHRERE,

XA REB SR AEEHEETERTHRIEREEEERARTIHE,

Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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