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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.



S FsInvesco LtdSEEIRK & - fE R BB HE20(HBR A I F R - 2FRATEEATEEREL2, 262(F527T*
Invesco Ltd/g— ] A A (7 A T ER BRI BB HLAE] > B0 R IS St A & 2 T I E H R - BB
GEREEFRBRHCEEIER ) RIRARIREE B R FEE PRI E R TR -

SEAET BIER A S04 - EHmE OB A LA R EREZ 8 E T 2% 5 HER RS
FRNEEEHE - RIRE197 THE BT R B AURIRGTHIIRES B Z E R E AV SR - Bt
HEERIRETHIRVEOR > 21— 2 I ST LRV B IR i - BT AR AV E R R S R TH E
BFEN198AE BRI B TR SCR IR E S RN 19924F fildn R P e fit (e R B a1 #) > BN (B £ Rk A
BRI E I E R AR K - [ > T E EREEEE KRR -

*ERERFE2019F12H31H - BIFEHEFEAE (12,262(8350 BiE2019F12H31H) Wa Ik EEEE
WA - s S A 5 NS A A S R yPower Shares S8 55 75 SR T2 (L T 28 sty T 455 e R R 75
& ERH % - 1ALPS Distributors, Inc.[EIHFE5 K% & ERA (% > PR H R nZ JHEE iy 43 857

Invesco is part of the Invesco Ltd group of companies. With US$1,226.2 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 December 2019. The IVZ AUM (USS$1,226.2 billion as at 31 December 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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BRIALES
[El¥ (%) EHES 14¢ 54E 10 4¢ Since
Return YTD 1 year 5 years 10 years Inception
RS RAEE - A Cum -9.0 3.1 12.7 54.8 2877
Strategic Growth Fund - A DCA 7.3 -4.2 5.5 19.7 87.6
BWERS-A Cum -9.7 -3.6 15.3 71.0 136.3
Growth Fund - A DCA 1.7 -4.5 7.4 26.1 79.5
Pk - A Cum -6.6 -0.9 14.6 58.6 1,856.9
Balanced Fund - A DCA -5.3 2.4 7.5 22.0 288.1
RN REREE - A Cum -4.2 1.2 12.6 46.5 124.6
Stable Growth Fund - A DCA 3.4 -0.9 7.0 17.6 55.4
BAARERE-A Cum 17 3.4 11.7 374 123.9
Capital Stable Fund - A DCA -1.5 0.7 7.1 147 514
IRER(E SRS - A Cum 19 6.3 9.0 21.3 238.9
Global Bond Fund - A DCA 1.3 29 6.5 9.0 67.5
BITERTISESE - A Cum 0.0 0.6 1.1 1.2 18.0
HKS Money Market Fund - A DCA 0.0 0.4 1.0 1.2 4.5
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
ZRIAOR 1 © 2020 Morningstar » DU FHE RS TTET B -
Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48
Remark: www.invesco.com.hk/mpf 7% i#
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the m (852) 2842 7878 1)/

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and

by fax-on-demand through the

IR - R RN AR DL - T A AT A IR TE 12 - o 2 RO W G R SURIR A - I S 1’;;’55;:""2“‘;;?,2" Hotline
RS R R T B G ERE AW R E R AR A ] (Invesco Hong Kong Limited) /3 - :
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities

and Futures Commission and is issued by Invesco Hong Kong Limited (5HIE% & & H AR AH).
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Invesco

RIS REAS
Strategic Growth Fund

EfrEH] A Class A

BEHSR Important Information :

B FES T EAENRERETSRIEES B ESER LA EE » TR RN RIS R R A RS -
The Fund {nvtesgs primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it
appropriate to do'so.

B CEEH B R AR KPR E AN E RS BRI RA E -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AEESEEFLOYEIRE @ WA TRERIE N -

The value of the Fund can be volatile and could go down substantially.
B EFENEERA S ME I EIE -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
BB BE S & ST DU R By A 1 {1 - H:<p#51331 Fund Descriptor
To achleve long-term capital appreciation through investment in the Invesco Funds range. SEAEERS - B

4% Fund Performance (%) Mixed Assets Fund - Global

B e — EaEmmEEskce  SERERB Calendar Year Return (%) FILHH Inception Date 01/1992
2/93| 2/96| 2/99| 2/02| 2/05| 2/08| 2/11| 2/14| 2/17| 2/20 4 Fund E4 Fund ﬁ%xbm@z Fund Currency ;%775 HKS
s 2019 16.29 2014 1.65
B £ 2018 -12.09 2013 12.07  F&4E{H Fund Size 101.25F ##7T (HKS million)
L 016 o7 Zous B3 B Fund Price 530151
2 2015 -3.56 2010 7.11

H4E3P54 Fund Commentary

BRI Cumulative Performance (%) 4£{E%3 Annualized Performance (% p.a.) 273 {7 BB EERETTRAE Ik < Bl ikip 52 (COVID-19)7
) BT E TSR BREE S B I (m P Y M 5 (e
PRITES SRR R BRIl o TR PR At -

FHES 14 54F 10 4 Since B R HATI I - SRR R TR SE T - R SR e A et AR
YTD 1 year Syears  10years  Inception ﬁgi‘}gﬁiﬂﬂféﬂﬁﬁ?@ﬁﬂﬁmﬁ EEE’\TF'E/UAﬁﬂj(r e Y
4 Fund 9,04 3.11 4 Fund 2.43 4.47 493 %i&%” L%i{%}é}é%ﬁ%% F%iﬁ géﬁgggfﬁg%

VE < BN B (COVID- 1) B 2l 5 20 [H52 - i o
ﬂ%ﬁfﬁ‘“/@f‘ﬁﬂ’ﬁﬁﬁﬁﬂﬂﬁ IO IR MHYE

RS Asset Allocation (%) FARBSZHERIR Top Ten Holdings (%) 552 552 . de s i hoc UL R E I (4 LTREE
3% =2 Hong Kong & China Equities** 27.5  J#:H#ZHE Tencent Holdings Ltd 25 AR j‘ﬂ‘EEm} Mtk S ey -
JEZE AL EE N. American Equities 20.5 J7 £B{5k AIA Group Ltd 2.8 Offshore Chinese equities continued with the decline in
BOMAEEE European Equities 18.8  EEEER{T China Construction Bank-H 17 February. The COVID-19 outbreak remained in focus and
FIAHS = Japanese Equities 10.2  JE™ e HSBC Holdings PLC-HKD 15 Isspreading beyond China and caused market concern
HoAthRE AR R 5 #2422 Ping An Insurance Group Co of Ch-H 1.4 OVer.ItS disruptions to economic growth and C_Orporate
Other Asia Pacific Equities 12.9 E&HERZ 5T Hong Kong Exchanges & Clearing Ltd 1.1 earnings. Hong Kong underpel"formed the Chmese market
i Bonds % il Microsoft Corp 10 but outperformed the rest region. The US equity markets
iﬁﬁ&ﬁﬁﬂ Cash & Others* 19 — £ &1 Samsung Electronics Co Ltd 1:0 reach:jngfall-tlme hlghstb_efore E;SInghconcer”rjsfchv%r] the
Z =L L _ spread of coronavirus triggered a sharp sell-off. The
; E%%alxvar} S;emlconductor Manufacturing Co (1)'8 European ethljlmes fetll on fears the corg}nzyurus could ;gose

N N H pple Inc : a serious challenge to economic growth. Japan's equity
EUgFESE Risk Indicator (%) market also weakened, with concerns that the coronavirus
$¥20E Volatility” 11.69 outbreak will tip the economy into recession. The ASEAN

markets plummeted too. As the virus spread across more
countries, concerns about its impact on global economic
growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which
BffsE Remarks : has been at the centre of the European outbreak of the virus.
WEERBPIE AR EE Y « BEFERE AR B AT H -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R At EFEE G ~ TR R B0 -
"Cash & Others" include cash, accounts recelvable and accounts payable. ) \
S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N MR EE AT R A 3RV H B D R A )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B RE RS 2 I R A B 6 5 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SREHESEAIRAE - BUFSET#E R © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEEMI RS < BRIk G AR - I S EB AR A S TR Eﬂﬁ‘ﬂﬁﬁﬁﬁm% &&/Hﬂ]&zl? IS AER S 5 B R s R 2 S e B - I RIE
&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) i 3 - ©2020fjff ZsMorningstar Inc. [ « A pral syt -(— EfMorningstar ke HCERHE HER Y S0H] 5 — )4 sl E1E 5y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’Jﬁﬁﬂﬁeﬁaﬁi%}#ﬁ& HERCEAARAER EMorningstar 2 2 (Invesco) i (Y
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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WRES
Growth Fund

EfrEH] A Class A

Invesco

.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
BRI E VIR S > FEF BRI BRI A E B H:<p#51331 Fund Descriptor
To achieve long- term capltal appreciation through investments in gIobaI equities, with an U | g
hasi H K it AT - TREK
emphasis on Hong Kong equities. Equity Fund - Global
H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999
BESFud  — B NEERE HKCP) 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
2/00| 2/02| 2/04| 2/06| 2/08| 2/10| 2/12| 2/14| 2/16| 2/18] 2/20 H:4: Fund }:4: Fund
o 5019 1743 2014 > 02 Hg24/H Fund Size 359.94F EH#E 7T (HKS million)
ﬁg 2018 -12.67 2013 1828 g o mis Fund Price $180.39
£5 2017 31.14 2012 19.41
®3 2016 2.62 2011 -14.33
2 2015 -4.02 2010 970 Z:&¥¥a# Fund Commentary

2)%1?7"#.%&)—&35%@?&% AL IAE 3 (COVID-19) 1
BT SR L R, FE S AR [ P B S MERD S [HET

i i GEEL Wi?%ﬂm%@ﬂJHﬁ‘“ ﬁ/%ﬁxﬁ? %':leﬁﬁ
BHFEH Cumulative Performance (%) 4E{EF3 Annualized Performance (% p.a.) (RS - RO AL R B (2 TS }Fggﬁﬁ i
I ES R EIRRINEE BRI S o HAYE LI IR 3 T AR
FEMES 14 54 10 4 Since L pb RS R T T B » BOMA% T MR @Hﬁﬁ%&%‘_
YTD 1 year 5 years 10 years Inception FlHHE wiﬂﬁiﬁé{l@zﬂﬁﬁﬁﬁwﬂaﬁé HESHEE
HRE I A T Y ,L@WJ% FHIAYE L i(f“ H
H:4 Fund 9.71 3.64 A4 Fund 2.89 5.51 4.30 RS I (L A B8 AR TH IR o 55 B8t TR S

T e BB MR BRI R l%lﬁliﬁ%%li_gﬂﬁ EA
E » TEORE AR & R Ry e ik ps 7 (COVID-19) 9 15

AL Asset Allocation (%) FRBRESZRRR Top Ten Holdings (%) T .
FEREE Hong Kong & China Equities™* 34.2  [eiZE Tencent Holdings Ltd 3.6 Offshore Chinese equities continued with the decline in
JLZE AL EE N. American Equities 21.1 J7 £5{% k6 AIA Group Ltd 3.4 February. The COVID-19 outbreak remained in focus and
EXMIC= European Equities 19.0 #4077 China Construction Bank-H 2.1 isspreading beyond China and caused market concern
EI ARG Japanese Equities 105 S RS HSBC Holdings PLC-HKD 19 over its disruptions to economic growth and corporate
HAEE A B 1B Ping An Insurance Group Coof Ch-H 1.7 carnings. Hong Kong underperformed the Chinese market
Other Asia Pacific Equities 13.4 x5 5 Hong Kong Exchanges & Clearing Ltd1.3 but %gtperﬁs)t(me?]thﬁ rgs% region. The US equity mtahrkets d
B4 R HiAif Cash & Others* 18  GHEE Albaba Group Holding Ltd 15 reachingall-time highs before rising concerns over the sprea
S LS ACICINg : of coronavirus triggered a sharp sell-off. The European
f;ig%%? Saf?tszng Electronics Co Ltd ii equities fell on fears the coronavirus could pose a serious
N N icrosoft Corp challenge to economic growth. The spread of the coronavirus
B Risk Indicator (%) 1% Taiwan Semiconductor Manufacturing Co 1.0 in Italy; eventually resulted in entire towns being locked down,
$121 Volatility” 12.82 that spooked investors and led to frenzied selling in equities.

Japan's equity market also weakened, with concerns that
the coronavirus outbreak will tip the economy into recession.
The ASEAN markets plummeted too. Indonesia and Thailand
underperformed the most as both were popular destinations
among foreign tourists and local economies are expected to
B Remarks : be hit hard by the COVID-19 outbreak.
WEERBPIE AR EE Y « BEFERE AR B AT H -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R At EFEE G ~ TR R B0 -
"Cash & Others" include cash, accounts recelvable and accounts payable.
S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N ORI RSB RIEN S A ER DR

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

LRSI R B 2 B WA MRS 541 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BEPCR © 2IF - REHMEIEAIRAT - BUF4tatia & © 2020 Morningstar-

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - I SRR AR S TR » WS AMESR E R EERAZE « IhSEREE S R SRR R R B ER  WWHFRIE
&éa@ﬁ f =] (Invesco Hong Kong Limited) Fil ¢ - ©20204f fsMorningstar Inc.ffr o A pr el Skt - (— & iMorningstar ke HECRHE (YA 5 )R i EI oy

R EIF25 R - Morningstar S HESRAUR SR (ks 1 st i ZliiﬁiﬁﬁﬁI%_E’JEHEHEY?E%%}F‘;LE A B AR i Morningstar 25 EHIE(Invesco)FHZ (TR 4
Zﬁﬁﬁﬁﬁxéﬂf’ﬁﬁé‘ - Morningstar ~ ¥ /F T ERIPN 52 HAc £ A B Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
PRSI AERBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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Invesco

SMEES
Balanced Fund
EfrEH] A Class A

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DB B LB R B EFIR A A ey A - H:<p#51331 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. A
EEEERS - IBIR

4% Fund Performance (%) Mixed Assets Fund - Global

mEsRnd — EEARMEEN ke SERERE Calendar Year Return (%) PRILEISY Inception Date 05/1984
K Fund Hsp Fund  gL4s 5 Fund Currency HEIT HKS
§ 2019 14.35 2014 1.74
8 £ 2018 -10.46 2013 1217  FHE(E Fund Size  1,343.04F &4 T (HKS million)
- 2017 24.84 2012 15.93 :
- 3 2016 2.16 2011 868  Z:fHfE Fund Price $405.37
e 2015 3.54 2010 7.33
- ;ﬁw Fund Commentary

C lative Perf %, A lized Perf % p.a. 7 s Y
B umulative Performance (%) 4R nnualized Per: ormance(\ p.a.) iﬁiﬁ’sﬁﬁﬁ% %ﬂm%&ﬂxﬁ ﬁ,%ﬁgﬁiﬁ iﬁ%ﬂ Ilfili’dz’
FRILZES  (HERR R - SERGRI TR e IR AR i B e IR

EPES 148 5 4 10 4 Since FHEHOI B3 TR - FHME LI RIR ﬁsﬂﬁbﬁﬁr/@‘
YTD 1 year 5 years 10 years  Inception gﬂ%&?z ; %Eﬁi o FI{@\ ,%[l %ﬁg;%{F%mglbqﬁiaﬁkj? ;—g:mﬁ’j)k%
RESER I AR » 4 e ) ZIN
&4 fund 636 R are - 4re 866 B e it s(COVID-IARREI T 205 » ik i 7
B b O R et S
. . x T EE
el o8 RARBSZHIRER Top Ten Holdings (%) 1"y 3 il — i @Mtk e e a1 1.
AR EE Hong Kong & China Equities™* 24.2  JiEaH#ZERE Tencent Holdings Ltd 2.5  Offshore Chinese equities continued with the decline in
LS EE N, American Equities 15.0 K E 5k AIA Group Ltd 2.4  February. The COVID-19 outbreak remained in focus and
B A% EE European Equities 13.4 US Treasury Note/Bond 1.75% Nov 152029 2.2 IS sp(eadi'ng beyond China and' caused market concern
F| Z&#%=2 Japanese Equities 7.3 US Treasury Note/Bond 1.75% Jul 31 2024 1.8  over its disruptions to economic growth and corporate
ECfih E5 A Hb B e #5507 China Construction Bank-H 1.5 earnings. Hong Kong underperformed the Chinese market
Other Asia Pacific Equities 9.6 " HSBC Holdings PLCHKD 1.3 butoutperformed the rest region. The US equity markets
T8 Bonds 279  US Treasury Note/Bond 3% Feb 15 2048 13 reaching all-time highs before rising concerns over the
i 4 K7 Hift, Cash & Others™ 2.6 H1[E 322 Ping An Insurance Group Co of Ch-H 1.2 spread of coronavirus triggered a sharp sell-off. The

European equities fell on fears the coronavirus could pose

g (S0 Vesirlalis) 22t SEDOZO 2039 L2 5 serious challenge to economic growth. Japan's equity
B35 Risk Indicator (%) European Investment Bank 2.15% Jan 18 2027 1.0 maret also weakened, with concerns that the coronavirus
outbreak will tip the economy into recession. The ASEAN
JiiE Volatility” 9.76 markets plummeted too. As the virus spread across more

countries, concerns about its impact on global economic
growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which
has been at the centre of the European outbreak of the virus.
Kfak Remarks :
eERE DA FEEEREFE - BEEHERE R A S I RS S
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.
** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N OISR AR R A 3N F Bl U R R iR T B )
Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.
BESICES A ER S 2 IR AR RS 73 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

% 2020 4£ 2 H 29 H As at 29 February 2020

Invesco

R A
Stable Growth Fund

EfrEH] A Class A

.w Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERHEEREERRE R R E A B AR > (SRR > FIRER - BIPEME Ry -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREINE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEEN ERBA M E LR EIE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
EHEMEANE FERE T 2 AABE- <531 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital SEAEERS - B
tability. e
Stabiiity Mixed Assets Fund - Global
HERF Fund Performance (%) B 17 A Inception Date 01/2001
B Fund  — BN HKCP 4ERFRT Calendar Year Return (%) 4 (50 Fund Currency 7T HKS
}:4: Fund }:4: Fund i
8 ig‘s’ 2019 11.83 2014 1.56 H448(E Fund Size 122.68F E#:7T (HKS million)
% E 20 2018 -8.59 2013 7.59 e -
ES s 2017 1924 2012 1270  #&sEfFfE Fund Price $22.46
*3 o 2016 1.58 2011 -4.96
2 7 2015 337 2010 6.08 H:<EPaH Fund Commentary

C lative Perf % Al lized Perf: % p.a. G EE B3
ﬁ umuiative Perrormance ( ) ﬁi{ nnualize errormance ( p.a ) %?ﬁ%ﬁ/ﬁgﬁi¥ﬁiﬁxﬁé° ﬁ/%ﬁxl_‘ﬁﬁ@f@'j.mfﬁﬁ
pergs PRI - AT MRS TR R

wues s i 104 once  ERBUITSTBAEERLRIE - By LR ST A
YTD 1 5 10 | ti tFLW/JL%ﬂ‘ﬁ BOMHS T R EEHA?F"U@H#FE;E’JXE
vear years 1Ovears WNCORNON i i aR AT - ARV NG - Al |
#:4 Fund -4.18 117 4 Fund 2.40 3.89 4.32 o ﬁﬁ%ﬁ%{jﬁﬁ%(COVlD-l%%&z%ﬂ ﬁ%i’ Fﬁi%%ﬁ%
N . 54 L %EE fﬂ‘ T Eg TR
HBES s Asset Allocation (%) FERBSZ1IERI Top Ten Holdings (%) j(ﬂ T jﬁzu_gm@v)”?;{j(ﬁﬂr fﬂié%g’jq: Lo
T17F5 3 Hong Kong & China Equities™* 169  US Treasury Note/Bond 1.75% Nov 152029 3.7  Offshore Chinese equities continued with the decline in
JEZEFE= N. American Equities 10.5  US Treasury Note/Bond 1.75% Jul31 2024 3.1 february. The COVID-19 outbreak remained in focus and

is spreading beyond China and caused market concern

ECMNEEE European Equities 9.3 US Treasury Note/Bond 3% Feb 15 2048 2.2 over ifs disruptions to economic growth and corporate

H AR EZE Japanese Equities 5.1 Japan (30 Year Issue) 2.2% Sep 20 2039 2.1 earninas HorF: Kong under erfo%med the Chinepse market

HoA R B [ 3H4%:H% Tencent Holdings Ltd 1.8 9s. 9 gu per '

= i LS : but outperformed the rest region. The US equity markets

Other Asia Pacific Equities 6.7 European Investment Bank 2.15% Jan 18 2027 1.7 reaching all-time highs before rising concerns over the

{£i7# Bonds 479  JZHEkE AIA Group Ltd 1.7 spread of coronavirus triggered a sharp sell-off. The

Hig R H At Cash & Others® 3.6 Australian Government Bond 2.25% May 212028 1.6 European equities fell on fears the coronavirus could pose
Buoni Poliennali Del Tes 2.1% Jul 15 2026 1.6 aserious challenge to economic growth. Japan's equity

FEB&FSHEE Risk Indicator (%) Bundesrepub. Deutschland 2.25% Sep 42020 1.5  market also weakened, with concerns that the coronavirus

outbreak will tip the economy into recession. The ASEAN
S S markets plummeted too. As the virus spread across more
i Volatility 28 countries, concerns about its impact on global economic
growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which
has been at the centre of the European outbreak of the virus.

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

~ BRI S 23RS (B L A R s ,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij3 < ©2020f# fsMorningstar Inc.fi A « A il &y &t :(— EsiiMorningstar s ELEHZ HEREHYEUR] 5 ( — )R RIELIE oy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

% 2020 4£ 2 H 29 H As at 29 February 2020

Invesco

BAREED
Capital Stable Fund

EfrEH] A Class A

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

DARARORA Ry B - 00518 R B B A BRER B S DL T2 5 w3t - HpJ8j] Fund Descriptor

To achieve capital preservation over the long term whilst seeking to enhance returns through A
EEEERS - IBIR

limited exposure to global equities.
P g . Mixed Assets Fund - Global

H43 Fund Performance (%) [ 7. HEA Inception Date 10/1999
B S Fund  — EENEYEE HKCP 4ERFRT Calendar Year Return (%) H4e 5 Fund Currency ST HKS
K4 Fund F4 Fund
% = 2019 9.53 2014 1.42 H4:48{E Fund Size 220.27H EHIT (HKS million)
& : 20 2018 -6.60 2013 3.43 e :
ES e 2017 1425 2012 1007  FesefHEfE Fund Price 5173.03
#3 o 2016 1.44 2011 -1.38
£ = 2015 -2.97 2010 280 Z&EFaR Fund Commentary

50

2F {7 P B R TSR A K ¥Eﬁ ”L#H(T“ fﬂ:(COV|D 19)%“
i i St AR 4 ‘0 7 rL i H[E ’
BRI Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.) {)gﬁ’@%ﬁ;{’ftﬁh@ﬁ%&%?ﬁgﬁi%ﬁ% , ?ﬁiﬁﬁib%i%%ﬁ#ﬁ‘{ﬁ
BOLES  FHREUIIBIE SRR e o & LT R 3 T RE E AR

FHES 14 54 10 4 Since WORAG R B T4 » WOMHET Rk © FHIAE Coet AR 2R AR
YTD 1 year Syears  10vears Inception  ZFRFEEALHIA AT Elzliﬁﬁﬁimfnﬁaik;%ﬂéﬁib%fﬁﬂlm:
7 COVID-19)¥ I % s SR
i Fund 75 sa B 22 323 400 [y Lo s RO
TG SR E PRI E B E S TR R
REESIME Asset Allocation (%) FERBS 7 ERYR Top Ten Holdings (%)  AF! iR AR *EEEMHMWKV TR
H3#ERF = Hong Kong & China Equities** 9.9 US Treasury Note/Bond 1.75% Nov 15 2029 5.3 Offshore Chinese equities continued with the decline in

February. The COVID-19 outbreak remained in focus and

E[’Ei}ﬂmy,ﬁ N. American Equities 6.3 US Treasury Note/Bond 12)75% Jul 31 2024 43 s spreading beyond China and caused market concern
EUMNEEEE European Equities 5.5 US Treasury Note/Bond 3% Feb 15 2048 31 overits disruptions to economic growth and corporate
I AHEEE Japanese Equities 3.0 Japan (30 Year Issue) 2.2% Sep 20 2039 29 earnings. Hong Kong underperformed the Chinese market
HoAthRE A R 2 European Investment Bank 2.15%Jan 182027 2.5  put outperformed the rest region. The US equity markets
Other Asia Pacific Equities 3.9  Australian Government Bond 2.25% May 21 2028 2.3  reaching all-time highs before rising concerns over the
{#7+ Bonds 67.2 Buoni Poliennali Del Tes 2.1% Jul 15 2026 2.3  spread of coronavirus triggered a sharp sell-off. The
P4 By Hifth, Cash & Others* 4.2 Bundesrepub. Deutschland 2.25% Sep 4 2020 2.1 European equities fell on fears the coronavirus could pose
Poland Government Bond 2.75% 0ct 252029 2.1 @ Seriouslcha"enl?e tOdeconomiC growtth. ~tJaDan'S equity
N N 0 market also weakened, with concerns that the coronavirus
JEB&H5RE Risk Indicator (%) Japan (10 Year ssue) 8. 1% Jun 20 2029 L8 tbreak will tip the economy into recession. The ASEAN
S HiOA markets plummeted too. As the virus spread across more
1 Volatility 20l countries, concerns about its impact on global economic
growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which
has been at the centre of the European outbreak of the virus.
Kf&k Remarks :

ERE AR FEEERME - RO ERE KRS S A TE -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

EEHIT Important Information

LA HIRS - BRGNP G AR - ST B AR R RA2 - MG SR AR S MR RINGE - [USZPRG 75 MW B i 222 B G el - I Eh S
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

% 2020 4£ 2 H 29 H As at 29 February 2020

Invesco

IRIREGES
Global Bond Fund

EfrEH] A Class A

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
DS 48 i A ey A o JL48 5] Fund Descriptor
To achieve capital preservation over the long term. RIS - R
Bond Fund - Global
HRH Fund Performance (%) [T F 5 Inception Date 01/1992
4ERFRT Calendar Year Return (%) —
sy F4 5% Fund Currenc y: HK
B £4 Fund AR HKCPI - 2 Fund BH y HAETT HKS
. 250 2019 5.88 2014 1.09  FE4:44(4 Fund Size 120.82F &7 (HKS million)
E o 2018 -3.72 2013 -2.82 :
Bs % 2017 6.82 2012 520 Z&fffE Fund Price $263.56
B = 2016 0.99 2011 4.28
;g 10 2015 -2.67 2010 3.08 E:<&HPE Fund Commentary
© R T R B kT2 H fﬁ[ﬁl%ﬁﬂ@%ﬁﬁ@%ﬁ?" FEEw

HAUERE BB - 15 B T R BRI RAIE

i i NS - B0 BUN B2 E S NIy EEZ 5 - 2 104F
EPRI Cumulative Performance (%) ££{E%3 Annualized Performance (% p.a.) SR LA B 5 1E5% B (2 SR e

HetrzEs o 1O HA B N 25 E R 2 R ST (R0, 44% - B

e 148 5 4 10 4 Since [ - fﬁlloiﬁﬂﬁﬁﬂs ZFEEE A2 A)-0.43% [ ik
YTD 1 year Syears  10years Inception  £-0.60% o %8 #E 5 & RIS F IR IVEUTEHF T2 E

FAF] MR F—E 2 BN R S B R S 0 - 71

# Fund 187 633 FEgRnd 174 195 443 e BOARIBUTRASHERAER @ LS G0y
W EFH168ET- -« FHEEURF fa%_f%@ﬁ%ﬂ%ﬁﬁﬁ@%ﬁﬁ?%

REESHGE Asset Allocation (%) B RS -1IERR Top Ten Holdings (%) ﬁ%ﬁ%ﬁ%ﬁ%ﬁmﬂ ETRRALEE T - 24 R 28

2£50{#1% Dollar Bloc 39.0  US Treasury Note/Bond 1.75% Nov 15 2029 73  Coronavirus was the dominant influence on financial market

EioIf#% European Bonds 31.6  USTreasury Note/Bond 1.75% Jul 31 2024 60 returnsduring February. As the virus spread across more

FI /{2 Japanese Bonds 14.9  US Treasury Note/Bond 3% Feb 15 2048 43  countries, concerns about its impact on global economic

oA A B (2 Japan (30 Year Issue) 2.2% Sep 20 2039 40 9rowthintensified. Core government bonds were the

Other Asia Pacific Bonds 5.8 European Investment Bank 2.15% Jan 18 2027 3.4 Main beneficiaries. The yield of US 10-year treasur|es ‘had

HAth B (FE % Australian Government Bond 2.25% May 21 2028 3.2 fallen to 1.15%. UK government bonds followed a similar

Other Countries Bond 2.5 Buoni Poliennali Del Tes 2.1% Jul 15 2026 31 Pattern, with yields on ;O-year Gilts falling to a record

5 4 F Hoff, Cash & Others™ 6.2 Bundesrepub. Deutschland 2.25% Sep 42020 3.0 low of 0.44%. Meanwhile, German 10-year government

bond yields fell to -0.60% from -0.43% at the start of
February. The main exception to the positive returns within
JE & H5E Risk Indicator (%) developed government bond markets was Italy, which has
been at the centre of the European outbreak of the virus.
JiiE Volatility” 3.77 Yields on Italian government bonds often rise in periods
of market volatility and were 16bps higher on the month.
Hong Kong government bond followed US rates closely and
outperformed. Yield on 10Y Hong Kong government bond
was down 41bps, while 2Y down 50bps.

Poland Government Bond 2.75% Oct 25 2029 29
Japan (10 Year Issue) 0.1% Jun 20 2029 2.5

FifE Remarks :
TR LIAE FE A - BB EHERE DR BN R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR (EEEAIRAE - BUR4iETEE 2 © 2020 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT R AR GRS - IEEEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

4 2020 4£ 2 H 29 H As at 29 February 2020

ATERTSRES
HKS$ Money Market Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :
B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.
BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
R AR 3 0K JL g 1 51 065 O 5 AR (B8 - Fe M1 Fund Descriptor
To preserve capital with minimal risk. (ST - B
Money Market Fund - Hong Kong
HERF Fund Performance (%) B 17 Inception Date 08/2000
BESFund  — EENEERE HKCP LERFRT Calendar Year Return (%) e £ Fund Currency F———
K4 Fund #4: Fund
8 2019 0.73 2014 0.16 JL4:44{H Fund Size 152.35F E#E 5T (HKS million)
E 2018 0.41 2013 0.00 -
@;;: 2017 0.08 2012 008 Zsffifi Fund Price $12.48
® 3 2016 -0.08 2011 0.16
2 2015 0.00 2010 041  HELEPE Fund Commentary

TR COU I I R S A e
B Cumulative Performance (%) £E{5283 Annualized Performance (% p.a.) z“:% ﬁiﬁ %ﬁ%gd&jﬁg@ﬁ éﬁ%ﬁi ; é%g%z{%g?
RS 10 SRR 28 Bk ££1.15% Jﬁ'f*ﬁ*i%?ﬁ AR EE

~ - TBR15% - B < (FAR I e 74 e i o SR B 2 L s
IES 1 5 10 S i I
T e Syews iOyews cepion  JYEREEE KON BN E0E FHOOR T KHI2E

#4 Fund 0.00 0.65 H:4 Fund 0.23 0.12 0.85 b > HBEERITRS 2 AR B MR - 3 BB &SR TIHIZE YRR
TRRAGELT - &Y E)'U“ N TE E S I B
1, 2008 T — R MEAT RIS I > ui?“é%ﬁo%%ﬁl%

KEES Asset Allocation (%) FARESZHHEIEIR Top Ten Holdings (%) ;Eﬁmﬁgi@j&fj@ (B e T R o g B 28
{#% Bonds 40.2 Hong Kong T-Bills 0% Mar 11 2020 5.2 The development on the Covid-19 outbreak continued to
i35 1 H Money Market Instruments 56.7  Fubon Bank Deposit 2% Mar 3 2020 4.1 De the key factor affecting investor sentiment. Risk assets
B4 % L{t Cash & Others™ 31 Fubon Bank Deposit 2% Mar 5 2020 41 tumbled on growing concerns over the virus outbreak
Hong Kong T-Bills 0% Mar 18 2020 39 spread outside China. S&P500 suffered its sharpest decline
Hong Kond T-Bils 0% Abr 1 2020 53 Since Great Depression. US 10Y Treasury vyield reached a
JEB&#5#E Risk Indicator (%) e =3 record low at 1.15%, oil price collapsed 15% and gold hit
- Hong Kong T-Bills 0% Apr 15 2020 3.3 7-year high. US Treasury curve bullish steepened modestly,
i Volatility” 0.17  Public Bank Deposit 2.6% Mar 9 2020 29 with 10Y US Treasury yield dropped 36bps, and 2Y yield
Shanghai Commercial Bank Deposit down 40bps. The loan demand slumped given the sluggish
1.9% May 28 2020 2.7 economic activity in Hong Kong, which adding much
Dah Sing Bank Ltd 2.23% Sep 24 2020 27 liquidity in the banking system. 3-month HIBOR dropped

Sumitomo Mitsui Deposit 1.68% Mar 31 2020 2.6 46bps. HK government announced significant counter
cyclical fiscal package of HKD120bn one-off relief measure
to help the economy. Though it would lead to a fiscal
deficit, no imminent impact on HKD rates.

Kf&k Remarks :
ERE AR FEEERME - RO ERE KRS S A TE -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT ARG ES - A EEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.

Select-MFA-0220

201809(AP925)



