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B Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,226.2 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 December 2019. The IVZ AUM (USS$1,226.2 billion as at 31 December 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for those
products.
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Return YTD 1 year 5 years 10 years Inception
TRg I R4 - GP Cum 16.7 16.7 29.5 69.2 379.1
Strategic Growth Fund - GP DCA 7.4 7.4 179 35.2 1209
HaERS - GP Cum 17.8 17.8 34.8 85.4 178.5
Growth Fund - GP DCA 79 7.9 21.1 437 109.2
SEtrHe4 - GP Cum 14.8 14.8 28.2 69.0 2,258.7
Balanced Fund - GP DCA 6.4 6.4 17.0 34.3 364.1
g RS - GP Cum 12.1 12.1 23.1 56.5 174.9
Stable Growth Fund - GP DCA 5.1 5.1 137 26.9 69.9
AAREESE - GP Cum 9.9 9.9 17.1 42.1 145.3
Capital Stable Fund - GP DCA 4.0 4.0 10.5 19.6 62.6
ERER(ESES - GP Cum 6.3 6.3 2.0 23.3 275.6
Global Bond Fund - GP DCA 2.1 2.1 5.8 9.4 76.6
BB TS - GP Cum 1.8 1.8 4.0 7.0 37.1
HKS Money Market Fund - GP DCA 1.0 1.0 29 4.5 11.8

Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHRSESERNERSFEEIRE 5 FHIFERN -

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

HRRIE © © 2019 Morningstar» LI A FEFETTAE -

Source: © 2019 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?

“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HKS$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return.

[P 2R T B TR S < 4

Remark: i hk/mpf |7 3% %
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last www.invesco.com.hk/mpf £ 3%
business day of every month. There is no initial transferred-in asset or asset switch during the investment period. BIEMRS2LE (852) 2842 7878 [

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and
by fax-on-demand through the
SR B - M R BT T AR A DL - A AR A D PR - 2 T B AR S RSO T - B S e INVESCall Member Hotline
M R T B e B B - A E IR G 2 E B TR 4 F(Invesco Hong Kong Limited) T4 o (852) 2842 7878.
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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RIS REAS
Strategic Growth Fund

E 5[ GP Class GP

Invesco

.w Important Information :
B e TERENCEREE TSN RIEE S » (EAREKHAEE » TR RENRIEES 25 Ry HA % -
tTh(é Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it appropriate
0 do so.

B EEERG R - EERE - B e ERE AR - BIFE R E R o

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AESEETLULEIARE » WA TTREAIE T -

The value of the Fund can be volatile and could go down substantially.
B EEFAREREA M E AR E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts

_ . - " SHEA| F D
B B BEHE 2 2] LS A 2 A - £zl Fund Descriptor
To achieve long-term capital appreciation through investment in the Invesco Funds range. TREEERSE - BER

Mixed Assets Fund - Global

#4323 Fund Performance (%)

BESFud  — BRI HKCP) 4ERERT Calendar Year Return (%) FILH# Inception Date 01/1992
12/92|12/95|12/98|12/01|12/04| 12/07| 12/10| 12/13| 12/16| 12/19 F:4 Fund H:4 Fund He4- 154 Fund Currency HET HKS
8 2019 16.70 2014 1.99
8 £ 2018 -11.76 2013 12.44  H@4E{E Fund Size 113.84FE# 7T (HKS million)
B § 2017 2690 2012 15.94 _
g 2016 2.42 2011 a9 Z=fffE Fund Price $372.58
E 2015 -3.26 2010 7.42
E& 55 Fund Commentary
12 S
ERFEH Cumulative Performance (%) ££{E23 Annualized Performance (% p.a.) jj\}%%ﬁj%FER?;EX ggé;% %?%%ﬁ%ﬁygg%ﬁaﬁﬁ%?g

ms  TEIPHE o > BN R R AL B B
7 AR SR R e ) FE T

FYES 14 54 10 42 Si ST e T 2 5 1 4 Sy
#:4 Fund 16.70 16.70 H:4 Fund 5.31 5.40 5.76 j(ﬁi TIEL& ﬁiba—EP HV@I@% TR © T AR
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B i Asset Allocation (%) FERERS 1R R Top Ten Holdings (%) 25 S URNYHL P -
T}3E#E= Hong Kong & China Equities™ 271 [ Tencent Holdings Ltd >g Offshore Chinese equities posted solid gains in December.

There was a breakthrough on trade this month. China

JE= A S N. American Equities 203 ZcHifRka AlA Group Ltd 26 and the US confirmed an agreement on phase one trade
BIONEEE European Equities 19.6  JESER HSBC Holdings PLCHKD 18 deal. Hong Kong underpengormed China %s a result of
HARSZE Japanese Equities 10.3 225% 51T China Construction Bank-H 1.6 social situation. The US equities was buoyed by hopes
HMEASIEREE % Ping An Insurance Group Coof Ch-H 1.3 that an interim trade deal between the US and China to be
Other Asia Pacific Equities 119 =5+ Samsung Electronics Co Ltd 0.9  signed in January. European equities also buoyed by the
{&% Bonds 8.4  FHiExFHT Hong Kong Exchanges & Clearing Ltd 0.9  combination of a convincing UK general election result and
P54 B HiAt Cash & Others* 2.3 {4k Microsoft Corp 0.9 news of a phase one trade deal between US and China.
B2/ =] Apple Inc 0.9 Japanese equities also responded positively to the US-China
n N A B[O Alibaba G Holding Ltd 0o trade deal announcement. The ASEAN markets continued
JEUBEBR Risk Indicator (%) Sl Albata Group o ting underperformed over the month. Within fixed interest
I Volatility 10.95 markets, returns were more mixed for the month. Optimism
24 Volatility over better economic data, a potential US/China trade deal
and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.
Kk Remarks

ERBR AR FEEREME - BUE R E e G R A -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ IS RHEA WS - MEUCHE R EHOE
"Cash & Others" include cash, accounts receivable and accounts payable. B

** R S TP EAERA R % o TPEIERA R E # R B ST AL A BT LTRSS » HEH TR A DI AR / SR oAk A thaE A RILAIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.

N MRS RS E S 3 g H B A AT -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESI RS AER S 2 RIS E A RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AR ] RV INECEE (i LT A A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B - SR EECARAE] » BUN4tETIE & © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019i i sMorningstar Inc.fi - Afeepr el iy 206t :(— E it Morningstar k& H St RHE HERGE SR 1 (— )R alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/LE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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Growth Fund
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.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts

s - N SR F D

BB RIS > L A A - SRR (A £zl Fund Descriptor

To achieve long-term capital appreciation through investments in global equities, with an RREE LS - FEER

emphasis on Hong Kong equities. Equity Fund - Global

HRH Fund Performance (%) BT FIHA Inception Date 06/1999
BOES RN — EAEMEREE HKCPI LERFFRH Calendar Year Return (%) 4 624 Fund Currency St HKS
12/99)12/01 12/03 }12/05]12/07 12/0912/11 [12/13}12/15]12/17|12/19 %ﬁ Fund %ﬁ Fund - !
8 2019 17.82 2014 2.32 448 Fund Size 407.03EEH7T (HKS million)
B £ 2018 12.31 2013 18.61 -
£: 2017 3156 2012 19.88  Z=&{Hf% Fund Price $215.99
3 2016 2.99 2011 -14.05
E 2015 3,71 2010 1002 E&PFek Fund Commentary

':Pl%’ﬁfﬁxﬁiﬁ’\lzﬁtﬂ HW%’%%@#HHQ%%W HrSE

. - R

B Cumulative Performance (%) 4E{E23 Annualized Performance (% p.a.) F‘%ﬁ—fﬁ%ﬁfﬁﬂ—ﬁﬁ’ji{ﬁzé ; ':Piz i % uHTEEWJ%
I ES ﬁtyflﬁk ERRAE T - 5 Ikéﬁzt%ﬁ BEE jJ[[J:EP

FEES 14 54 1048 Since % IR S RN B A EONRE T - T
YTD 1 year Syears  10years Inception é;@%‘%% % ZE%‘%?{%E;&%;EF%;W Yot - BT
it T ’ = °
2z Fund 17.82 1782 Zsiz Fund 6.15 6.37 1 Offshore Chinese equities posted solid gains in December.
There was a breakthrough on trade this month. China and
BEEH Asset Allocation (%) BrE RS8R Top Ten Holdings (%)  the US confirmed an agreement on phase one trade deal.
_ _ _ — _ Hong Kong underperformed China due to the negative
RS2 Hong Kong & China Equities™* 33.6  JigaH#EH% Tencent Holdings Ltd 3.5 impacts on local economy as a result of social situation.
JESEMAEZE N. American Equities 21.3  ZFBErbgE AIA Group Ltd 3.2  The US equities reached fresh highs to cap one of the best
ECHHEEE European Equities 20.0 JEZ#RS HSBC Holdings PLC-HKD 2.2 years of the past decade. Stocks were buoyed by hopes
HAHE2E Japanese Equities 10.5 2% 17 China Construction Bank-H 2.0 that aninterim trade deal between the US and China was
AR E R e 5 FZ7 Ping An Insurance Group Coof Ch-H 1.6 still on course to be signed in January. European equities
Other Asia Pacific Equities 127  F375) Hong Kong Exchanges & Clearing Ltd 1.1 @IS0 buoyed by the combination of a convincing UK
¥4 B ELAf, Cash & Others” 1.9 [HEE Alibaba Group Holding Ltd 11 general election result and news of a phase one trade deal
=5E : between US and China. Japanese equities also responded
&1 Samsung Electronics Co Ltd 1.0 itivelv to the US-China trade deal t
; ; %847 Ind & Commercial Bk of China-H 10 POy 10 e N O S o neemenL,
JE&H5E Risk Indicator (%) ! ending the month higher. The ASEAN markets continued
4 {gki Microsoft Corp 09 ynderperformed over the month, with Indonesia being the
i Volatility™ 12.10 sole exception.
Fif&E Remarks :

RARBAFE FEEEAEFE - BEFHERE RS E HE R st 5

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ D HI 4 R HA ) EIERE ~ TEUGHOE R E RO
"Cash & Others" include cash, accounts receivable and accounts payable.

o R S R EAE R 5 o IR RS SR E R AL B B AT e AR A AL B P B RS 2% » HEHTHREAY R A R, S R T2k E HhEE A RILRIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

" ONIEERIBESEEE 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESICRSTA B S 2 AR RS 70 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T AR AT E R NBCE A ST AR A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

ERACR © B > SRERETEAIRAE - BUSEtEE & © 2019 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

ESHR Important Information :

TEAMI RS - BRI AN R RGBSR - AR AR S TR - WS ARME SR R ERRAZE « ISR I SRR R R B ER  WHFRIH

&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019i i sMorningstar Inc.fi - Afeepr el iy 206t :(— E it Morningstar k& H St RHE HERGE SR 1 (— )R alEEI= oy
R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéI%_E’JEHEHE%E%&}F‘;:E B AR B A RS FEMorningstar 2 SHIE (Invesco) T (4

Zﬁﬁﬁﬁﬁxéﬂf’ﬁﬁé‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product

features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2019 Morningstar,

Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for

reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is

derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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SETRE<E
Balanced Fund
E {5 GP Class GP

Invesco

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
Fe285 Fund Descriptor
PBRES THERRARE B RN B R v
To achieve capital appreciation in excess of Hong Kong salary inflation over the long term. TREEERSE - BER
Mixed Assets Fund - Global
F@RB Fund Performance (%) BT FIHA Inception Date 05/1984
B ES Fund  — B3I YI(E A HKCPI ﬂam Calendar Year Return (%) Foe 159 Fund Currenc 5 HKS
12/87| 12/91| 12/95| 12/99| 12/03| 12/07| 12/11| 12/15| 12/19 %ﬁ Fund %ﬁ Fund - Y s
g 2700 2019 14.77 2014 211  FE44E({E Fund Size 1,459.30HE#7T (HKS million)
£ 2100 2018 -10.13 2013 12.56 -
@E = iy 2527 2012 1632  =&{Hi& Fund Price $488.61
= 3 Zgg 2016 2.53 2011 -8.40
z % 2015 320 2010 7.64 Z:&H¥a Fund Commentary

PRS2 H LT - BNEE S HIBUS 280 - hERE
B Cumulative Perf (%) (L5838 Annualized Perf (% p.a.) q:%%%% Eiﬂkh%g;?éfﬁgﬁ—?é’gﬁgéf?éﬁ g ;;)%ZA
i i .a. =
umuilative FPerrormance nnualize errormance ‘ p.a ,‘-ﬁ‘% #?;HR gl.j(LZﬂi%% “‘”‘fE bnj:qj; F‘EﬁI Iztb
D avE =1 EJWJ%E’L%E *Uﬁ?[}uﬂ]ﬁzﬁ? SR E A NS

FES 14 54 10 4 Since HAR 4 48 3 U TR Tt - S BE iisi e A e s ain
YTD 1 year Syears  10years Inception  Affje Eﬁq@ﬁﬁﬁ%qﬂ D: Wm@iﬁﬁfﬁzﬁ% o ﬁ?i%%@%@?ﬁ
4 Fund 1477 1477 % Fund 5.10 539 007 R > PR B SR B S i DL S SRR TR

BERFREIERA fe iR ia g4 B S Er i Pl
R HBURHTHE A -

KEi Asset Allocation (%) FARBZZHIRIK Top Ten Holdings (%)  Offshore Chinese equities posted solid gains in December.
3RS S Hong Kong & China Equities** 24.6 [ EH42%H% Tencent Holdings Ltd 2.6 228rt?wg%%acggiﬁﬁzzoggggpeteﬁgitt 2'; ?hoar;teh'oggl?rgd e
B MRS N. American Equities 16.1  JZFLRlR AIA Group Ltd 2.3 deal. Hong Kong underperformed China as a result of
EJCHH%EE European Equities 14.9 US Treasury Note/Bond 1.75% Jul 31 2024 2.0 social situation. The US equities was buoyed by hopes
H AiEEE Japanese Equities 8.0  Canadian Government 2.25% Jun 1 2029 1.7 that an interim trade deal between the US and China to be
A A A EE I E 2R HSBC Holdings PLC-HKD 1.6 signed in January. European equities also buoyed by the
Other Asia Pacific Equities 9.6 US Treasury Note/Bond 3% Feb 15 2048 1.5 combination of a convincing UK general election result and
{#% Bonds 24.2 I 4H7T China Construction Bank-H 1.5 news of a phase one trade deal between US and China.
FH 4 F oAl Cash & Others* 2.7 Japan (10 Year Issue) 0.1% Jun 20 2029 1.3 Japanese equities also responded positively to the US-China
T {ncerperformed aver the month. Wit e mierear -
0, .
JEB&FEBR Risk Indicator (%) ggi/fﬁositn;iiﬁfurance Group Co of ChH i; markets, returns were more mixed for the month, Optimism
S Volatilitys 933 over better economic data, a potential US/China trade deal
P [ y and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.
Kk Remarks

ERR DA FEEREME - BUE R ERE RS B BT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ DG R HA | GRS ~ REWCROE R ROE
"Cash & Others" include cash, accounts receivable and accounts payable. B

** o R S TP AR RA R % o TPEERA R E R AE B ST A AR BT B TR » TR A A R, SRR Tk E e A R LRI -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.

N MRS RS E S 3 g H B A R T -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESI RS AER S 2 RIS RMA RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AR ] R INECEE (i LT A A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B - SR EECARAE] » BUN4tETIE & © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019i i sMorningstar Inc.fi - Afeepr el iy 206t :(— E it Morningstar k& H St RHE HERGE SR 1 (— )R alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
— &4 kE R General Provident Class

4 2019 4£ 12 H 31 H As at 31 December 2019

R A
Stable Growth Fund

E 5[ GP Class GP

Invesco

.w Important Information :

B AEE R EI S R BR BRI R LA A T 5y LY BRBR RS -

The Fund will invest in a combination of gIobaI bonds and global equities with a bias towards the Hong Kong market.
B EEEE R R B R o RS RE AR SR FIZE R - BIPE PAR A E

Inves'gors should note the equities risk, mvestment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international
investing

B AR EEFDURENRE » WA FTRE AR T Bk -
The value of the Fund can be volatile and could go down substantially.
W EEFERE AR E A E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
. - " . B - Fe285 Fund Descriptor
EEMEERNE EER - EZERREE- SHEA] Fu ip
To achieve capital appreciation over the long term while maintaining a certain degree of capital IREBELSE - I
stability. Mixed Assets Fund - Global
HRH Fund Performance (%) [T F ] Inception Date 03/2001
B ES D — EENEERE HKCP 4ERFRT Calendar Year Return (%) 4 624 Fund Currency ST HKS
12/01|12/03]12/05|12/07|12/09|12/11|12/13|12/15|12/17|12/19 F:4: Fund F:4 Fund - !
8 2019 12.07 2014 1.58 JL4-48(E Fund Size 129.36E &#57T (HKS million)
% E 2018 -8.11 2013 7.85 X
ES 2017 19.72 2012 1338  Z&(HfE Fund Price $25.26
® 3 2016 2.71 2011 -3.73
é 2015 -2.78 2010 6.32 Eﬁm Fund Commentary

':PI%EJ—FEFEWIZH e HWA #UH%%%E)% R
BEHFEH Cumulative Performance (%) 4E{EFIR Annualized Performance (% p.a.) q:%%fg q:\E;XZ%FT%I%;’-‘HHf%%Tﬂf%E & i?é%g;%}%z
) TR - FLE KB AE BRI » il P2 2 [ EE—

FALES  Es B er i FILFBION LT - hs Stk Am IS

FHES 14 54 10 48 Since ARG 4T  1£ BB - %EHFE%T H W%ZEE@%U
YTD 1 year 5 years 10 years Inception KT e AEEEU S TS T HNEEREE R4 S - T a4 4
?J%fﬁj » R S SR S 5 ke U\)Siﬁ’l.ﬁﬂ“EEAj(
i 1207 1207 Hernd 424 4se  sss Rl PRI (i O
ZT U ER R S
BEEHE Asset Allocation (%) FrE R4 I5RE Top Ten Holdings (%)  Offshore Chinese equities posted solid gains in December.
There was a breakthrough on trade this month. China
rp %25 Hong Kong & China Equities** 17.6  US Treasury Note/Bond 1.75% Jul 31 2024 3.6 andthe US confirmed an agreement on phase one trade
JEFEINPEEL N. American Equities 11.3 Canadian Government 2.25% Jun 1 2029 3.2 dea.L HQ”Q Kong underperfg(med China as a result of
E/JBEEE European Equities 10.7  US Treasury Note/Bond 3% Feb 15 2048 27 social situation. The US equities was buoyed by hopes
H AHEEE Japanese Equities 5.7 Japan (10 Year Issue) 0.1% Jun 20 2029 2.4 that an.lnterlm trade deal between the US and China to be
At EE R I e 5 US Treasury Inflation Indexed Bond signed in January. European equities also buoyed by the
Other Asia Pacifi/c\Equities 6.8 0.125% Oct 15 2024 22 combination of a convincing UK general election result and
- 2 — - 2 news of a phase one trade deal between US and China.
{# % Bonds 44.0 JigEHI2EHE Tencent Holdings Ltd 1.8 P o i
= z Japanese equities also responded positively to the US-China
B4 K HoAth Cash & Others 39  AJBfRk AIA Group Ltd L7 trade deal announcement. The ASEAN markets continued

SO”O_SF\’( l(?b"g 'IJ_eD' 55$3d3255$ J‘i'53§022%23 ii underperformed over the month. Within fixed interest

: : uoni Poliennali Del Tes 0.1% May . markets, returns were more mixed for the month. Optimism

JEBgERE Risk Indicator (%) European Investment Bank 2.15% Jan 18 2027 1.3  over better economic data, a potential US/China trade deal
and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.

i Volatility® 7.08

Kiak Remarks :

ERR AR FEEERFME - BREEERE RS S AT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UIRG R EA , EEE < ~ FEGRE R T ROE
"Cash & Others" include cash, accounts receiyable and accounts payable.

** R S P EIAHRA R 7 o PR 5 3 R A & B ST AR A S BT BT » HEH IR AU A R, SR T2k E vh 5 A R FERIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MRS AR RS 3 e A Bl DU R T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BRI R A B RS 2 IR A A RIE G 534 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AT o] R INBCEE (i R A A SR 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B > SRERETEAIRAE - BUNSETEE & © 2019 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij# < ©2019f# fsMorningstar Inc.fi A « Al &y &t :(— EsiiMorningstar s ELEHZ HEREGHY IR 3 ( — )R AIELIEy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

# & 2019 4 12 H 31 H As at 31 December 2019

BAREEE
Capital Stable Fund

Efr¥E5R] GP Class GP

Invesco

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
e FE44ER] Fund D t
BLESRAR I - 3 B 1 2 AR B LI A - A7 Fund Descriptor
To achieve capital preservation over the long term whilst seeking to enhance returns through ROEERES - Bk
limited exposure to global equities. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 06/1999
HES D — EEEE HKCP) 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency F—
12/04| 12/07 F:4: Fund }:4: Fund = ‘
g 2019 9.88 2014 1.76  E:4:44(H Fund Size 22871 E T (HKS million)
= g 2018 -6.25 2013 3.74 -
£S5 2017 14.74 2012 1040 Z=EfEfE Fund Price $190.22
3 2016 1.71 2011 -1.02
E 2015 -2.59 2010 5.22 E:&¥5@ Fund Commentary

EPI%EFEZFEENZHJ:?I‘ H W%’% #UHW xﬁEZ EP%E’@
B Cumulative Performance (%) £4E3R3H Annualized Performance (% p.a.) *Uﬁiﬁx gl.j(%;i %Eﬁfﬁe/ﬁm 5 J:EP?{ZW I]%b
RIrES R SERUHE FISFEONRT - PRSI SN

FEYES 14 5 & 10 4 Since AR s » 12 H Uit - s ES1E H W%&EE@E@
YTD 1 year Syears  10years Inception AT AEEE Y a5 - A PNEEREF R 2 - TS A
BRIy PSR S SR S L AP A
#4 Fund 9.88 9.88 F:4 Fund 3.21 3.58 4.46 HEHUS A E A %}E%&ﬁg‘ﬁﬁ% (Hftg2s (E 5SS ]
W B TS e
FEEES i Asset Allocation (%) RERBSZ1IERE Top Ten Holdings (%)  Offshore Chinese equities posted solid gains in December.

There was a breakthrough on trade this month. China

J1 3R EE Hong Kong & China Equities** 10.8 US Treasury Note/Bond 1.75% Jul 31 2024 5.2 :
JEFEINBEEL N. Americar_w _Equities 7.0 Canadian Government 2.25% Jun 1 2029 4.6 (ajggﬁ';eogg &gﬂgrﬁziral;eigﬁﬁgﬁdegth%g paf;ag ?ec;rﬁ tg?de
EJCHH%EE European Equities 6.5 US Treasury Note/Bond 3% Feb 15 2048 40  social situation. The US equities was buoyed by hopes
I AHEEE Japanese Equities 34 Japan (10 Year Issue) 0.1% Jun 20 2029 3.5 that an interim trade deal between the US and China to be
At EE R A 5 US Treasury Inflation Indexed Bond signed in January. European equities also buoyed by the
Other Asia Pacific Equities 4.1 0.125% Oct 15 2024 3.2 combination of a convincing UK general election result and
{&# Bonds 63.9 Bonos Y Oblig Del Estado 0.35% Jul 30 2023 2.4 news of a phase one trade deal between US and China.
H 4> By Eofifl Cash & Others™ 4.3 Buoni Poliennali Del Tes 0.1% May 15 2023 21 Japanese equities also responded positively to the US-China
European Investment Bank 2.15% Jan 18 2027 _ 1.8 ’fraéie deafl annocljmcemt‘-?]nt. ThetﬁSVEI'AtE' rT}arkgt.S tContl?ued
N N i Poli i 0 underperformed over the month. Within fixed interes
EBgE#E Risk Indicator (%) Eg%gﬁgizgirﬁeg?;ﬁélsﬁjm o020 i? markets, returns were more mixed for the month. Optimism
S0 Volatility” 5.06 over better economic data, a potential US/China trade deal
and a decisive general election win for the UK Conservative
Party helped to spur overall sentiment but led to a sell-off in
more interest rate sensitive parts of the bond market.
Fif&E Remarks :

RARB A FEBEAEFE - REFHEE RS B R A5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UHlp RHAM  BERE - TG R IETHOE -

"Cash & Others" include cash, accounts receivable and accounts payable. ‘

o E R S R AR 5 o R EERARE R E R R AT B B AT A AL A G B riEE S » HEHTHREI A A R / S0a Ry 2 B s A RALFIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

" ORISR E 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BE IR B 2 PIEIE WA R 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BT AR AT A R NBCE A ST AR A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © 5 > SRERETEAIRAE » BUF4istEE K © 2019 Morningstar e

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

LA HRS - BRGNP G AR - ST B AR R RA2 - MG SR AR i MR RINGE - [CSZPRG 75 I R i 222 B G el - I Eh SR
A SR ) (Invesco Hong Kong Limited)F[& - ©2019ff# BMorningstar Inc.Ff o At &ivEih :(— @A Morningstar iz H 2 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

# & 2019 4 12 H 31 H As at 31 December 2019

REREGES
Global Bond Fund

Efr¥E5R] GP Class GP

Invesco

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
; SRE R
PIESRABEEE- FE448 5 Fund Descriptor
To achieve capital preservation over the long term. 5 - Bk
Bond Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 01/1992
BEaFund  — ENEYEAE HKCP 4ERFRT Calendar Year Return (%) $£4 {54 Fund Currenc 5 HKS
12/91| 12/95| 12/99| 12/03| 12/07| 12/11| 12/15| 12/19 F:4: Fund F:4 Fund - Y BT

400 2019 6.27 2014 1.45 JL4:48(H Fund Size 122 145 BT (HKS million)
xw 2018 3.32 2013 2.48 _
=0 3017 721 2012 557 Z=efHlE Fund Price $292.08

s 2016 1.29 2011 471
w015 231 2010 345 ¥l Fund Commentary
* TEL12H - R B e AL AR BG4 - PR Y

B2 et AR SR (RS EE A BERUS R E M E A i’]ﬂﬁ?é

i i BRI 4E - (E MR T R o S SR
BEPIFEH Cumulative Performance (%) 4E{EFI] Annualized Performance (% p.a.) }}7_3 i &g%ﬁ]_ S [;2 = A 73’3 F T T L et

fi=tve. !
Indexed Performanc

RIS HHR %i?ﬂzwﬁbﬁjﬁ“ iﬁ%lﬁl%ﬁ/aﬁﬂﬁ B BIAIRL L
GBS 148 5 4¢ 10 48 Since %Dmllél EIF - EU R NI T ST 2 KR B 4
YTD 1 year Syears  10years Inception 'Jgfiijiﬁ/\ *ﬁfﬁaﬁr{aff%%?i MErvs 2 ANFHIER
Jkt#?ﬁ%bﬂ’]lﬁliﬁ}_%}* éTTﬁlHﬂE%%ﬂUdeL{&ﬁn{E
#4 Fund 6.27 6.27 #4> Fund 1.74 2.12 4.84 5515 E 201 24F DL AR Y B (YA FE [0 - &5 S & B 25T
BIE12H Tk -
FEESHiE Asset Allocation (%) FERES 7 IEREE Top Ten Holdings (%)  In December, optimism over better economic data, a
potential US/China trade deal and a decisive general election
Z£JtfiEZ Dollar Bloc 43.4  US Treasury Note/Bond 1.75% Jul 31 2024 7.6 win for the UK's Conservative Party helped to spur overall
B (&2 European Bonds 28.4  Canadian Government 2.25% Jun 1 2029 6.7 sentiment but led to a sell-off in more interest rate sensitive
H A&7 Japanese Bonds 15.5 US Treasury Note/Bond 3% Feb 15 2048 5.8 parts of the bond market. As the market's appetite for
HoAthmE A 75 Japan (10 Year Issue) 0.1% Jun 20 2029 5.1 risk increased, government bonds were typically sold in
Other Asia Pacific Bonds 4.7  US Treasury Inflation Indexed Bond favour of assets with a perceived higher return potential,
HMHR EH 0.125% Oct 15 2024 4.7 such as equities and high yield bonds. High yield bonds and
Other Countries Bond 1.5 Bonos Y Oblig Del Estado 0.35% Jul 30 2023 3.5 bonds issued by banks, both of which are more influenced
545 B A Cash & Others™ 6.6 Buoni Poliennali Del Tes 0.1% May 15 2023 3.0 by economic sentiment than by changes in underlying
European Investment Bank 2.15% Jan 18 2027 2.7  government bond yields, saw the largest gains over the
- - Buoni Poliennali Del Tes 2.1% Jul 15 2026 2.3 month. These strong returns capped a year in which

BB Risk Indicator (%) Japan (40 Year Issue) 0.9% Mar 20 2057 16 contingent convertible bonds have experienced their best
N . year of returns and European high yield bonds their best
¢ Volatility 3.75 year of returns since 2012. Hong Kong fixed income market

declined in December.

Pk Remarks :
BRI LIE A FEBEAEFE - RS FHERE M DR R R At 5 -
The investment performance is NAV to NAV, grossAlncome reinvested in fund currency.
+ UHl RHAM B E  FEGIIE RETEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N OHIERRBE SRR E 3 FHVEH Bl UF R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRS A B S 2 TR RS 77 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BT AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE © S - SRBHESEAIRAT - BUN4tst# R © 2019 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

TAHIRS - BRGNP G AR - ST B AR TR - J0 SR AR ST R RINGE - IGSZPERGG 5 M B i 22 2 (5 T ] - i[tEE LIl
b ég@ﬁli&' /A F(Invesco Hong Kong Limited)F[& - ©2019ff# BMorningstar Inc.Ff o At &ivEih :(— @A Morningstar iz H 2 RHE AL pg iy ] (4) ot ﬁﬁi
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

# & 2019 4 12 H 31 H As at 31 December 2019

ATERTSRES
HKS$ Money Market Fund

Efr¥E5R] GP Class GP

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
3SR PR 17 16 FE i 11 1 B9 £ 5 R AR (R 1 - Hs:3804] Fund Descriptor
To preserve capital with minimal risk. (RHETTE RS - Bk
Money Market Fund - Hong Kong
HERF Fund Performance (%) BT A1 Inception Date 06/1999
BESFund  — EEEEEE HKCP) 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
12/04| 12/07 }:4: Fund K4 Fund
8 2019 1.78 2014 0.84 448 Fund Size 158.04F E#5T (HKS million)
®E 2018 1.43 2013 0.46 -
£S5 2017 045 2012 125  ZefffE Fund Price $13.71
#3 2016 0.00 2011 0.55
- 2015 0.30 2010 023 &Y Fund Commentary

TR T —IREL | [ AAERE BT » LR AR BN,

PR i’Jﬁ Eﬂﬁ?ﬁﬁg;?ﬂﬁ | Fﬁ;E:ﬁ’KAiﬁﬁzi%ﬁélé%%
EPiEEE Cumulative Performance (%) £E{ERH Annualized Performance (% p.a.) %g;@%%ﬁgg%ﬁ_ ?%z%%%]ﬂﬁ Tﬁ%uuﬁﬁ%%igﬁi%%é
BRI ES %TlZH EqHyﬁ%K/\Fﬁﬁifﬁ§E% 72 AR aTREAE
FEES 14 54 10 4 Since 20 AEF R 8 o PRS2 B i a’ﬂiﬁ ’ %1;5@%
YTD 1 year Syears  10years Inception EZE{JE: ﬁﬂmﬁﬁéggﬁ%%w Hﬂ%%@ﬁéﬁ%{“ EE%?%%E—E%
YN JIL
b Fund L78 178 #@Fnd 079 068 155 @fﬁf%ﬁt%ﬁ 3mﬁé%faﬁm¥ﬁ§<H|BOR>/{W§
Asset Allocation (% Top Ten Holdings (% TE:rrﬁ / ilE L ?—’?3_
RE5Hfi Asset Allocation (%) RIS 2-HERR Top Ten Holdings 06 3o e L e
{&2% Bonds 33.4  Fubon Bank Deposit 2.45% Jan 7 2020 40  FROREEAEARAGEE AR ) -
5T H Money Market Instruments 59.2 Fubon Bank Deposit 2.3% Jan 2 2020 4.0  Good progress made on US-China agreement of “Phase
P4 K Hoft Cash & Others* 74 Hong Kong T-Bills 0% Feb 19 2020 3.2 One" deal and reduced risk of a disorderly Brexit both
Public Bank Deposit 2.6% Mar 9 2020 2.7 helped to boost risk sentiments. US data mixed with
. N OCBC Wing Hang Bank Deposit 2.3% Feb 62020 2.7  US job data and PMI surprised on the upside, while ISM
R B #ERR Risk Indicator (%) Public Bank Deposit 2.4% Feb 6202?) 26 Mmanufacturing and durable goods orders remained soft.
S5 Volatility” 0.24  Dah Sing Bank Ltd 2.23% Sep 24 2020 >5 Fedsignaled rates are likely to stay on hold through 2020

at its December FOMC meeting. US Treasury were sold
off along with global bonds on improving risk sentiments.
US Treasury curve bearish steepened with 10Y yields
shifted up 14 bps, while 2Y down 4bps. Liquidity conditions
remained tight going into year-end. 3-month HIBOR/
LIBOR spreads widened to 50bps and attracted the HKD
arbitrage interests. Surging demand in HKD has caused
sharp appreciation in HKD currency. Short-dated HIBOR is
expected to remain elevated amid social unrest. Potential
Wik Remarks : capital outflows should keep HKD currency and liquidity
RERB B PP - RS R DI s a1 - conditions remains volatile in the coming months.
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ UHlp RHAM  BERE - TG R IETHOE -

"Cash & Others" include cash, accounts receivable and accounts payable.
N OMIRENIE A B 3 Ve A B DU AR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
REEELEREN RS A FE R ESERURN Y TEEEZ A E] » MRS KN w5 DT EEE AL - BT AT EeREHEE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BESICRS A RS 2 A RMA RS 771 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © 5 - SRERETEAIRAE - BUFSEtEE K& © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

ICBC (Asia) Deposit 2.5% Mar 27 2020 2.0
OCBC Wing Hang Bank Deposit 2.5% Feb 21 2020 2.0
United Overseas Bank Deposit 2.27% Jan 24 2020 2.0
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b ég@ﬁli&' /A F(Invesco Hong Kong Limited)F[& - ©2019ff# BMorningstar Inc.Ff o At &ivEih :(— @A Morningstar iz H 2 RHE AL pg iy ] (4) ot ﬁﬁi
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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