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B Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,053.4 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 March 2020. The IVZ AUM (US$1,053.4 billion as at 31 March 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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Return YTD 1 year 5 years 10 years Inception

TRg I R4 - GP Cum -14.1 -11.0 2.4 46.1 311.4
Strategic Growth Fund - GP DCA -5.7 7.8 0.3 14.3 88.5
W EHS - GP Cum -15.1 -12.3 2.6 58.2 136.4
Growth Fund - GP DCA -6.2 -8.3 1.6 19.7 76.3
PRS- GP Cum -10.8 7.5 5.4 51.6 2,005.1
Balanced Fund - GP DCA -4.4 -5.6 3.3 179 311.2
P RER S - GP Cum 7.6 -4.1 7.3 45.8 154.1
Stable Growth Fund - GP DCA 3.0 3.6 4.1 15.7 56.0
BEATRESRS - GP Cum -4.0 -0.1 8.5 375 135.5
Capital Stable Fund - GP DCA -1.6 -1.5 5.1 13.5 55.1
ERER(ESE4 - GP Cum 1.1 5.4 10.3 25.6 279.6
Global Bond Fund - GP DCA 0.5 1.4 6.2 9.8 77.6
BT ER TS - GP Cum 0.7 2.0 4.5 8.0 38.1
HKS Money Market Fund - GP DCA 0.4 1.1 3.4 5.0 12.4

Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHRSESERNERSFEEIRE 5 FHIFERN -

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

ERIR © © 2020 Morningstar» DU FE BT

Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?

“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HKS$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return.

[P 2R T B TR S < 4

Remark: i hk/mpf |7 3% %
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last www.invesco.com.hk/mpf £ 3%
business day of every month. There is no initial transferred-in asset or asset switch during the investment period. BIEMRS2LE (852) 2842 7878 [

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and
by fax-on-demand through the
SR B - M R BT T AR A DL - A AR A D PR - 2 T B AR S RSO T - B S e INVESCall Member Hotline
M R T B e B B - A E IR G 2 E B TR 4 F(Invesco Hong Kong Limited) T4 o (852) 2842 7878.
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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RIS REAS
Strategic Growth Fund

E 5[ GP Class GP

Invesco

BEHSR Important Information :
B e TERENCEREE TSN RIEE S » (EAREKHAEE » TR RENRIEES 25 Ry HA % -

The Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it appropriate

to do so.
B EEERG R - EERE - B e ERE AR - BIFE R E R o
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AESEETLULEIARE » WA TTREAIE T -
The value of the Fund can be volatile and could go down substantially.
B EEFAREREA M E AR E -

Investors should not base their investment decision on this material alone.

' EE& Investment Objective
7B E T R & RV DU R IR B A g (F -

To achieve long-term capital appreciation through investment in the Invesco Funds range.

EEEK Key Facts
4455 Fund Descriptor

/tbméﬁﬁj’: IRER
Mixed Assets Fund - Global

#4323 Fund Performance (%)

BESFud  — BRI HKCP) 4ERERT Calendar Year Return (%) FILH# Inception Date 01/1992
K Fund Bz Fund 34159 Fund Currency ST HKS
g 2019 1670 2014 1.99
8 £ 2018 -11.76 2013 12.44  H@4E{E Fund Size 95.47 EH AT T (HKS million)
s 2017 2690 2012 15.94 -
o 2016 2.42 2011 849 2=fHfE Fund Price $319.95
E 2015 326 2010 7.42

E& 55 Fund Commentary
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ERFEH Cumulative Performance (%) ££{E23 Annualized Performance (% p.a.)

wprrms  A9BTELALUATIIRIER M - EHS I S 81 - (e
RS 14 se  10f  ome HEBEGELSAICHOOTES S
o= e Soers  10vers  Inoson | TS ST TRLSE G RIS S S RO - H AR
4 4 4 P il PR B MR RSB B e
#£45 Fund -14.13 -11.05 H4 Fund 0.48 3.87 5.12 FEERTTE BT i1 EHARATRAR 27 S AR IS A B
HR FIE BT IESE - BISE T SRR eI T4 H
(53 RS RRHAEE - oy B - — (B 2 A s U
B i Asset Allocation (%) FERESFER®R Top Ten Holdings (%) 711 © Jpi &4 (> 56085 A8 AR 0 B i HRE =l BX

e K S M AT 201 26 LA
%Eimﬁong ong Sl nd .qultles Y %“R%HA enceliih i dingsiid = Offshore Chinese equities finished higher in April. Chinese
JESEINEEEE N. American Equities 23.2 K FEEE AIA Group Ltd 2.6 o ) . :

- — ol B2 - equities benefitted from recovering market sentiments.
BRHA%EE European Equities 19.0  ERER{T China Construction Bank-H 1.7 Despite grim economic data as job losses mount, US equities
HZSREE Japanese Equities 10.5  HiEd7 Ping An Insurance Group Coof Ch-H 1.2 recorded their best monthly gain since January 1987. The
HoAthmE A RS {¥k Microsoft Corp 1.2 rally was supported by technology stocks. European equities
Other Asia Pacific Equities 127 5552 5t Hong Kong Exchanges & Clearing Ltd 1.2 recorded a strong rally, despite record level contractions
{&# Bonds 7.0 £ Taiwan Semiconductor Manufacturing Co 1.1 in several economic data points. Markets were buoyed by
5 %> K, Hiff, Cash & Others* 1.5  ZEE,AE] Apple Inc 11 Central bank stimulus and potential easing of lockdown

JE'S #2255 HSBC Holdings PLC-HKD 11 Measures. Japanese equities ended the month higher as
) N = - investor sentiment was supported by rising expectations for
EBgHERE Risk Indicator (%) Z2253F Sanofi 10 the resumption of economic activity overseas and for Covid-19
- o treatments, as well as the additional easing from the Bank of
21 Volatility 14.47 Japan on April 27. The economic impact of closing the world

economy became increasingly apparent in April. Some of the
data released covering the previous month was the worst
ever recorded. Sterling investment grade corporate bonds
delivered their best monthly return in decades. European high
yield bonds had their best month since January 2012.
Pk Remarks :
ERBR AR FEEREME - BUE R E e G R A -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ THeRHAM , BIEHE - EUCIOERIERT
"Cash & Others" include cash, accounts recelvable and accounts payable. B
** R S TP EAERA R % o TPEIERA R E # R B ST AL A BT LTRSS » HEH TR A DI AR / SR oAk A thaE A RILAIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.
N MRS RS E S 3 g H B A AT -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESI RS AER S 2 RIS E A RS 73 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B S AR ] RV INECEE (i LT A A S 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © FE > SRBEFEATRAE - BUR4EETE K& © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEM RS < BRI RG A RESE - I SRR AR S TR - W BB A R E R &&/Hﬂ]&zl? IS AER S 5 B R s R 2 B e B - I HRIE
&ég@ﬁﬁ&' /N (Invesco Hong Kong Limited) T - ©2020ff## FsMorningstar Inc.fii# - ERrE S ER (4)J%‘T/‘Mornmgstar&Hé/IH;E{*FﬁE’];ﬁkﬂ HESZ NGk - E )

E{FZF TR - Morningstar 5 HEDRIACREZ (R @t 1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E AL E AR EIE EMorningstar25 lH(Invesco) P Ly AL
Zﬁﬁﬁ%ﬁ%‘a SHESHEL © Morningstar. 852 T BRI AR HI7Z > B B 1 )7 26 1R <718
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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Growth Fund
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BEHSR Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
o | Fund D
BB RIS > L A A - SRR (A £zl Fund Descriptor
To achieve long-term capital appreciation through investments in global equities, with an RREE LS - FEER
emphasis on Hong Kong equities. Equity Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 06/1999
BESund  — EENEERE HKCP 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency F—
F:4: Fund F:4 Fund ’
8 2019 17.82 2014 2.32 448 Fund Size 357935 E#5T (HKS million)
% E 2018 -12.31 2013 18.61 -
ES 2017 3156 2012 1988 Z=fffE Fund Price $183.35
= 3 2016 2.99 2011 -14.05
2 2015 371 2010 1002 H<i¥as Fund Commentary

4H EPI%EFHRH%H& EE??W%I%I%E’J%??F ke F*f@i
B Cumulative Performance (%) =i Annualized Performance (% p.a.) é\?\%?&%f(%%%ﬂf ilﬁxﬁi%fﬁ“ﬁﬁl‘%mﬁﬁuﬁﬂ’]
RirES  EERATE ﬂ&ﬁxfﬁ‘*%ﬁ‘ RUES A TRy il ATy

FHES 14 54 10 4 Since BRSBTS R S R A R AR TR R A IR A
YTD 1 year Syears  10years Inception g j§%2£ I*;%J%ﬁl%Hj%%%iﬁ%ﬁ%ﬁiﬁ*{%ﬁﬁ%};%%ﬂ%}%%ﬁ
& G AT IR AT S
iz Fund Az AZAE iz Fund 0.51 4.69 Al HARE T S RIS RS Mg &?xﬁ%ﬂ%&ﬁ TEHEHT
PR &r%&ﬂﬁfgﬁﬁ JEo ik %Sg%ﬁ 4 27E|«<El A5
S Asset Allocation (%) FAT RS- FIBRYE Top Ten Holdings (%) 2 AP R e « B R4 R R -
ZRIHFIEN S ©
H#REEE Hong Kong & China Equities** 329  [igsH#ERE Tencent Holdings Ltd 3.5  Offshore Chinese equities finished higher in April. Global
JESEMBEEE N. American Equities 22.8  JZFBERE AIA Group Ltd 3.3 equities staged a strong rebound this month, thanks to
BJCHIF%EE European Equities 19.0  ZE%HRAT China Construction Bank-H 2.1 improving COVID-19 situation in some major countries and
H A #%= Japanese Equities 10.3  EFZE Ping An Insurance Group Coof Ch-H 1.6 Unprecedented easing policies announced across countries.
S v i o fonaExcues Caomglig 15 Chnese sques benetied o ecoverngnariet
Other Asia Pacific Equities 12.7  JE$ERE HSBC Holdings PLC-HKD 13 s equities. recorded their best monthly gain since January '

i & Fy Hoffhl Cash & Others™ 2.2 f}ik Microsoft Corp 1.2 1987. The rally was supported by technology stocks as a
[  ELFEES Alibaba Group Holding Ltd 1.2 r()—é-sult of constLJrr{ers incrﬁasingly Eurfntehd to hog]e deIiverygnd
. . £ Taiwan Semiconductor ManufacturingCo 1.1 streaming entertainment as most of the country remained on
EBgERR Risk Indicator (%) % 575 Apple Inc 10 lockdown. European equities recorded a strong rally, despite
$¥20E Volatility” 15.53 record level contractions in several economic data points.
/ .

Markets were buoyed by central bank stimulus and potential
easin% of lockdown measures. Japanese equities ended the
month higher as investor sentiment was supported by rising
expectations for the resumption of economic activity overseas
and for Covid-19 treatments, as well as the additional easing
from the Bank of Japan on April 27. The ASEAN markets also
Fifsk Remarks * ) s o rebounded strongly in April, led by Thailand and Indonesia.
BRI LIAE FEETEE Y - BRI R RS G R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ D HI 4 R HA ) EIERE ~ TEUGHOE R E RO
"Cash & Others" include cash, accounts receivable and accounts payable.
o R S R EAE R 5 o IR RS SR E R AL B B AT e AR A AL B P B RS 2% » HEHTHREAY R A R, S R T2k E HhEE A RILRIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N OHIERRBE ST R E 3 FHVEH Bk UF e R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
EE IR S 2 PIEIE WA RE &2 i -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T AR AT E R NBCE A ST AR A S 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © 5 - SRERETEAIRAF » BUFSistE & © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

ESHR Important Information :

TEAEMI RS - BRSNS - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R R B ER  WWHFRIE

&éa@*ﬁﬁﬁ 2y (Invesco Hong Kong Limited) il - ©2020if i sMorningstar Inc.fif - Aggepr el Sy 2okt < — E it Morningstar e H St RHE(ERGEY S 1 — )R a[#EE=y
R ZE(F275 fi& - Morningstar iz HERACEHR AL Gk ) ZiiiﬁiﬁﬁéI%_E’JEHBHE%?E%@GF‘;:E AL E AR EIE EMorningstar25 lH(Invesco) P Ly AL

Zﬁﬁﬁ%ﬁx SRR [ - Morningstar 2 3 T BRI 22 FI 7S 4 o B iy 227

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product

features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% AR/ E]). ©2020 Morningstar,

Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for

reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is

derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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SETRE<E
Balanced Fund
E {5 GP Class GP

Invesco

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
Fe285 Fund Descriptor
SRS T EERRATE SR B E AN AN E Al Fu I
To achieve capital appreciation in excess of Hong Kong salary inflation over the long term. ROEERES - Bk
Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 05/1984
BiEaFund  — ENEYEIE HKCP 4ERFRT Calendar Year Return (%) $£4 {54 Fund Currenc 5 HKS
4/84| a/ss| 4/92| 4/96| 4/00| 4/04| 4/08| 4/12| 4/16| 4/20 F:4: Fund F:4 Fund - Y BT
8 2019 1477 2014 2.11 JL4-48(E Fund Size 1,279.58 & #7T (HKS million)
E 2018 -10.13 2013 12.56 -
@j;: 2017 2527 2012 1632 Z=fffE Fund Price $436.07
" 3 2016 2.53 2011 -8.40
2 2015 3.20 2010 7.64 Eﬁ#& Fund C°mme"ta"y

- : ) 1987 AR
B3 Cumulative Performance (%) #2135 Annualized Performance (9To p.a.) ot /gﬁj?ﬁj\ﬁ;%%ﬂiﬂi% fﬂ%gﬁﬁﬁ,ﬁ;%%% 5@}
BOLES  mig FIO TR AE S A SR I FENR - IR

FOES 14 54 10 4f: Since FET%LKZ » RPE B R MG S B A B R e 55
YTD 1 year Syears  10years Inception Pr: \;‘fﬁﬂﬁgfﬂiﬁgﬂ— s EEAR TR 4H27TH ﬁjﬁ j][[ﬁézﬁfz
S o 752 Rarea 105 425 ses | FUHFREEEUGNE - R EHRAORIGTIEN

DyEASEEIRE - oy 3 E— (B RV e A so sk DA A
2 - SESFREE A A AR PRI - B

EEESMfi Asset Allocation (%) BB RS HERE Top Ten Holdings (%) SRR AIHUEH201 2 1 H LU i r #285 -
T o fon G lle 215 el Tahs 1T gs  OfstoreChines suties s e i o, Crese
JESOMESE N. American Equities 16.2  JF{rlE AIA Group Ltd 2.4 Despite grim economic data as job losses mount, US equities
B EE European Equities 12.3  US Treasury Note/Bond 0.5% Mar 31 2025 1.9  recorded their best monthly gain since January 1987. The

H AiEEE Japanese Equities 7.4 EEEEER{T China Construction Bank-H 1.6 rally was supported by technology stocks. European equities
Hofth SR RS United Kingdom Gilt 1.5% Jan 22 2021 1.3 recorded a strong rally, despite record level contractions
Other Asia Pacific Equities 8.8  Japan (30 Year Issue) 2.2% Sep 20 2039 1.2  inseveral economic data points. Markets were buoyed by
&% Bonds 27.5  iEFZE Ping An Insurance Group Coof Ch-H 1.2 central bank stimulus and potential easing of lockdown
314 J Fofth Cash & Others* 34  BuoniPoliennali Del Tes 0.95% Mar 12023 1.1 Measures. Japanese equities ended the month higher as

investor sentiment was supported by rising expectations for

T S E AT HongKong Exchanges & Clearing L td L1 the resumption of economic activity overseas and for Covid-19

JEB&HSEE Risk Indicator (%) European Investment Bank 2.15% Jan 18 2027 1.0 treatments, as well as the additional easing from the Bank of
B Japan on April 27. The economic impact of closing the world
it Volatility” LSl economy became increasingly apparent in April. Some of the

data released covering the previous month was the worst
ever recorded. Sterling investment grade corporate bonds
delivered their best monthly return in decades. European high
yield bonds had their best month since January 2012.
Kk Remarks
ERR DA FEEREME - BUE R ERE RS B BT -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ DG R HA | GRS ~ REWCROE R ROE
"Cash & Others" include cash, accounts receivable and accounts payable. B
** PSS T EIHR 75 o TERIHREEE S E B R T AR S FTE A S ST a5 - HE TR S AR, B0 Tk B T AR -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.
N MRS RS E S 3 g H B A R T -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESI RS AER S 2 RIS RMA RS 73 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B S AR ] R INECEE (i LT A A S 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © FE > SRBHEFEATRAE - BUR4EETE K © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.

_4_



EIEREEAE:S Invesco Select Retirement Fund
— &4 kE R General Provident Class

#i % 2020 . 4 H 30 H As at 30 April 2020

R A
Stable Growth Fund

E 5[ GP Class GP

Invesco

.w Important Information :

B AEE R EI S R BR BRI R LA A T 5y LY BRBR RS -

The Fund will invest in a combination of gIobaI bonds and global equities with a bias towards the Hong Kong market.
B EEEE R R B R o RS RE AR SR FIZE R - BIPE PAR A E

Inves'gors should note the equities risk, mvestment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international
investing

B AR EEFDURENRE » WA FTRE AR T Bk -
The value of the Fund can be volatile and could go down substantially.
W EEFERE AR E A E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
. - “ - - = FE44ER] Fund D t
BRI - FIR G R A7 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital ROEERES - Bk
stability. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 03/2001
B Fund  — BN HKCP 4ERFRT Calendar Year Return (%) Hde 5 Fund Currency HETT HKS
F:4: Fund F:4 Fund - ’
8 2019 12.07 2014 1.58 FL4:4E(H Fund Size 117.38F ## C (HKS million)
E 2018 -8.11 2013 7.85 -
ﬁgj 2017 19.72 2012 1338  Z=fffE Fund Price $23.35
= 3 2016 2.71 2011 -3.73
é 2015 -2.78 2010 6.32 E&P¥a8 Fund Commentary

AR CERT R e B

BEHFEH Cumulative Performance (%) 4E{EFIR Annualized Performance (% p.a.) %%ﬁ%ﬁ%mggﬂﬁn %ﬁ%@ﬁgﬁ& ii%@%%%?
N 2%/% BB IR BNAC B/ R ZE i > BIONR T 2B R Y] -

RILES b G BIYLATRDBE A B ST 5 5 P P - EAR

FHES 14 54 10 48 Since s RIEEE S ﬁf}(@irzﬁf/ﬁbu\&%m%% T B
YTD 1 year 5 years 10 years Inception W ENTEEA EFF > Il B HASR T4 H2THE ﬁjj T BB
p - %o FEEE %Eﬁ FE% A 5 A TR N
F:4 Fund 7.56 4.11 F:4 Fund 1.41 3.84 5.00 { ;ﬁ?ﬁ R SRR *{ﬁﬂ’]?ﬁlﬁfﬁmﬁﬁ?ﬂ%ﬁﬂ‘
7Y 3 fﬁﬁ%ﬁi&m%{a TR AR i R H [l » B
EFRESMHfi Asset Allocation (%) R RSB Top Ten Holdings (%) MBI B H 20126 L DUACRAF 28 -
Offshore Chinese equities finished higher in April. Chinese
%2 Hong Kong & China Equities** 16.9  US Treasury Note/Bond 0.5% Mar 31 2025 3.1 equities benefitted from recovering market sentiments.
JLZE M= N. American Equities 11.4  United Kingdom Gilt 1.5% Jan 22 2021 2.1 Despite grim economic data as job losses mount, US equities
EOMEL 22 European Equities 9.8 Japan (30 Year Issue) 2.2% Sep 20 2039 2.0 Fgﬁgﬁgg gnggoﬁég fgg?égwn%fég;'gtc&isa”Ejrrgp}azﬁzguqteies
EZK R iJaEaniie Bl N P(ﬂ'inna" Dte}LTf; 0'9?1‘; Mar 1 2023 i'z recorded a strong rally, despite record level contractions
HAETRMIERS [Tz Tencent Holdings S in several economic data points. Markets were buoyed by
Other Asia Pacific Equities 6.2 European Investment Bank 2.15%Jan 182027 17  central bank stimulus and potential easing of lockdown
{2 Bonds 45.7  Japan (20 Year Issue) 1.7% Jun 20 2032 17  measures. Japanese equities ended the month higher as
PR K Eofh Cash & Others* 4.9  JZFEEkEE AIA Group Ltd 17  investor sentiment was supported by rising expectations for
Treasury Corp Victoria 2.25% Nov 20 2034 1.2 the resumption of economic activity overseas and for Covid-19
: A 254147 China Construction Bank-H 1.1 treatments, as well as the additional easing from the Bank of
JEBgFEBE Risk Indicator (%) = Japan on April 27. The economic impact of closing the world
- economy became increasingly apparent in April. Some of the
Mg Volatility” 9.14 data released covering the previous month was the worst
ever recorded. Sterling investment grade corporate bonds
delivered their best monthly return in decades. European high
yield bonds had their best month since January 2012.
Kiak Remarks :

ERR AR FEEERFME - BREEERE RS S AT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UIRG R EA , EEE < ~ FEGRE R T ROE
"Cash & Others" include cash, accounts receiyable and accounts payable.

** R S P EIAHRA R 7 o PR 5 3 R A & B ST AR A S BT BT » HEH IR AU A R, SR T2k E vh 5 A R FERIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MRS AR RS 3 e A Bl DU R T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BRI R A B RS 2 IR A A RIE G 534 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AT o] R INBCEE (i R A A SR 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © 5 - SRERETEAIRAF - BUNSiEtEE & © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij3 < ©2020f# fsMorningstar Inc.fi A « A il &y &t :(— EsiiMorningstar s ELEHZ HEREHYEUR] 5 ( — )R RIELIE oy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

% 2020 &£ 4 H 30 H As at 30 April 2020

BAREEE
Capital Stable Fund

Efr¥E5R] GP Class GP

Invesco

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
e FE44ER] Fund D t
BLESRAR I - 3 B 1 2 AR B LI A - A7 Fund Descriptor
To achieve capital preservation over the long term whilst seeking to enhance returns through ROEERES - Bk
limited exposure to global equities. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 06/1999
HES D — EEEE HKCP) 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency F—
F:4: Fund F:4 Fund - ’
g 2019 9.88 2014 1.76  E:4:44(H Fund Size 209.54F B T (HKS million)
= g 2018 -6.25 2013 3.74 -
£S5 2017 14.74 2012 1040 Z=EfEfE Fund Price $182.59
3 2016 1.71 2011 -1.02
E 2015 -2.59 2010 5.22 E&¥5@ Fund Commentary

4ﬁ EP.%E}_‘HRFEI_JLK( EPIHZFEHEBAFE 1 4 OIS - (R
H “ s E_ j:ﬁ I'L o A
BEPFEH Cumulative Performance (%) 443 Annualized Performance (% p.a.) T % it ‘EU%&%K?E’J %2@ EA/JHHzFﬁ {)3%{%5‘5 -
BRI ES Fﬁ%x?ﬂ?fﬂﬂ%ﬁ%ﬁtﬁﬂﬂ SEFE A LI AR - HAHS

FHES 14 54 10 4 Since T U RS B R MR R S8 DU 3 /m%%? TF e
YTD 1 year 5 years 10 years  Inception SORMTERA B i EH AL EA4HZ7E[§ﬁ A5 B FAEL

5 Flrfea %Eﬁ f*%;ﬁé%ﬁm%ﬁﬁﬁz‘“ E’J?T%%EMH
£ Fund -4.01 -0.11 F4z Fund 1.64 3.23 4.19 (AR EE o o gq;@;;mﬁuaﬁ-yﬂgﬂ—
A BRI ki&m%fa%ﬁ@ﬁh%ﬁﬂiﬂ’]ﬂiﬂﬁ@iﬁ X
B Asset Allocation (%) B REB% 1 IEREE Top Ten Holdings (%) Uz BRI 20124 1 H LA it 2236 -

Offshore Chinese equities finished higher in April. Chinese

EP%%;.% Hong Konq & China_ Iquuities** 9.9 USVTreas.ury Note/'Bond 0.5% Mar 31 2025 4.4 equities benefitted from recovering market sentiments.
JEFEMPEEE N. American Equities 7.0 United Kingdom Gilt 1.5% Jan 22 2021 3.0 Despite grim economic data as job losses mount, US equities
B SE European Equities 5.5  Japan (30 Year Issue) 2.2% Sep 20 2039 2.8  recorded their best monthly gain since January 1987. The
EAH%22 Japanese Equities 3.1 Buoni Poliennali Del Tes 0.95% Mar 1 2023 2.7 rally was supported by technology stocks. European equities
At EE R A 5 European Investment Bank 2.15% Jan 18 2027 2.5  recorded a strong rally, despite record level contractions
Other Asia Pacific Equities 3.6 Japan (20 Year Issue) 1.7% Jun 20 2032 2.4 inseveral economic data points. Markets were buoyed by
{&#% Bonds 64.8  Treasury Corp Victoria 2.25% Nov 20 2034 16 Ccentral bank stimulus and potential easing of lockdown
i< By FiAth Cash & Others* 6.1  Korea Treasury Bond 4% Dec 10 2031 16 Measures. Japanese equities ended the month higher as
: investor sentiment was supported by rising expectations for
Bonos Y Oblig Del Estado 1.45% Oct 31 2027 1.5 th ti £ - tvit d for Covid-19

N N % Feb 15 5048 Vi e resumption of economic activity overseas and for Covi
EBgE#E Risk Indicator (%) US Treasury Note/Bond 3% 4 treatments, as well as the additional easing from the Bank of
= o Japan on April 27. The economic impact of closing the world
i Volatility™ 6.48 economy became increasingly apparent in April. Some of the

data released covering the previous month was the worst
ever recorded. Sterling investment grade corporate bonds
delivered their best monthly return in decades. European high
yield bonds had their best month since January 2012.
Fif&E Remarks :
RARB A FEBEAEFE - REFHEE RS B R A5 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ UHlp RHAM  BERE - TG R IETHOE -
"Cash & Others" include cash, accounts receivable and accounts payable. ‘
o E R S R AR 5 o R EERARE R E R R AT B B AT A AL A G B riEE S » HEHTHREI A A R / S0a Ry 2 B s A RALFIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N OHIERARBESTE R E 3 FHVEH BT R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BE IR B 2 PIEIE WA R 2 i -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BT AR AT A R NBCE A ST AR A S 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © B - SRERETEAIRAE - BUF4iEtEE R © 2020 Morningstar e

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

EEHIT Important Information

LA RS - BRGNP G AR - ST B AR R RS2 - MG SR AR i MR RINGE - [USZPERG 5 MW S i 222 B G el - I Eh S
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

% 2020 &£ 4 H 30 H As at 30 April 2020

Invesco

REREGES
Global Bond Fund

Efr¥E5R] GP Class GP

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
, Sk
LI 4 Ay A Fe285 Fund Descriptor
To achieve capital preservation over the long term. E5ES - E5
Bond Fund - Global
#<FRF Fund Performance (%) A7 FI] Inception Date 01/1992
BEaFund  — ENEYEAE HKCP 4ERFRT Calendar Year Return (%) Hde 5 Fund Currency ST HKS
4/92 K4 Fund K4 Fund
8 2019 6.27 2014 1.45 448 Fund Size 118.29F & #7T (HKS million)
ﬁ E 2018 -3.32 2013 -2.48 -
s 2017 721 2012 557 Z=(HfE Fund Price $295.17
" 3 2016 1.29 2011 4.71
E 2015 231 2010 345 Z:i¥al Fund Commentary

B T RGO AT RN AR () BOIGEIRE - B oyiER
R ALE G0 a8 e 41 i
i i LB E{ETHRABUR ST IEE - AR (BRI M

FPFSE Cumulative Performance (%) 4B Annualized Performance (% p.a.) 77 N S e S :;}E_ AN
s R BONRTTEEE TN CATR LR {H R

7 oy
TES 1 5 10 Since R ERr e E A9 A B R B s T8 - 77 05 - BRI BRI
E@T%ﬁ 1 yiﬁar 5 yefrs 10 yefrs inception  AXEEASEH(PMIY Nk £12.3 EliIliol (T e e T g
RIS 7 e B 240 » 2RI > RN - Rl e 3 A YR
2 Fund 1.06 5.36 sk Fund 1.97 2.30 4.82 L5 » S5 TSR B SR (S B - AR B A [ « TEE A
A AR S BSR4 D I8 5 (Rl -
FEESHiE Asset Allocation (%) FERESZHERE Top Ten Holdings (%)  The economic impact of closing the world economy
became increasingly apparent in April. Some of the data
B/ {E % European Bonds 33.4 US Treasury Note/Bond 0.5% Mar 31 2025 6.2 released covering the previous month was the worst ever
ZEJt{&E% Dollar Bloc 32.7  United Kingdom Gilt 1.5% Jan 22 2021 4.2 recorded. The US Federal Reserve's (Fed's) announcement
H A& % Japanese Bonds 17.6 Japan (30 Year Issue) 2.2% Sep 20 2039 4.0 of unlimited Quantitative Easing (QE) had helped to turn
ot SRR {57 Buoni Poliennali Del Tes 0.95% Mar 1 2023 3.8 market sentiment. An additional announcement in April
Other Asia Pacific Bonds 7.3 European Investment Bank 2.15% Jan 18 2027 3.5 that asset purchases would include high yield bonds helping
HoAth B (FE 5 Japan (20 Year Issue) 1.7% Jun 20 2032 3.4 to give further strength to the rally. The European Central
Other Countries Bond 0.7 Treasury Corp Victoria 2.25% Nov 20 2034 2.3 Bank continued its own QE programme, but stopped short
545 B A Cash & Others™ 8.2 Korea Treasury Bond 4% Dec 10 2031 2.2 of following the Fed to include high yield bonds in its asset
Bonos Y Oblig Del Estado 1.45% Oct 31 2027 2.1  purchases. In the UK, the services Purchasing Managers
N N 9 I Index (PMI), declined to 12.3; the current reading suggests
BB Risk Indicator (%) o e NOleibori i o 11 7048 20 a severe shrinking of the UK economy for the second
o . quarter. And yet, against this backdrop, financial markets
1 Volatility 4.24 bounced back from their March lows with many parts of

the market delivering their best return in decades. Sterling
investment grade corporate bonds and European high yield
bonds delivered positive return in April.

Pk Remarks :
BRI LIE A FEBEAEFE - RS FHERE M DR R R At 5 -
The investment performance is NAV to NAV, grossrlncome reinvested in fund currency.
+ UHl RHAM B E  FEGIIE RETEOE -
”CaEh & Others" include cash, accounts receivable and accounts payable.
N OHIERRBE SRR E 3 FHVEH Bl UF R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRS A B S 2 TR RS 77 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BT AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE © S - SRBHESEAIRAT - BUN4st R © 2020 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT R AR GRS - IEEEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

% 2020 &£ 4 H 30 H As at 30 April 2020

ATERTSRES
HKS$ Money Market Fund

Efr¥E5R] GP Class GP

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

REEBFEERER G e AR E AEERE SRR FIRERE -

Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -

The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
5 R AT AR 0 e 1 [ B O PR S A B A Fep05031 Fund Descriptor
To preserve capital with minimal risk. (RHETTE RS - Bk
Money Market Fund - Hong Kong
HERF Fund Performance (%) BT A1 Inception Date 06/1999
BESFund  — EEEEEE HKCP) 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
F:4: Fund F:4 Fund
8 2019 1.78 2014 0.84 448 Fund Size 145.47 5 58 #5T (HKS million)
- 2018 1.43 2013 0.46 -
£S5 2017 045 2012 125  ZefffE Fund Price $13.81
# 3 2016 0.00 2011 0.55
- 2015 0.30 2010 023 &V Fund Commentary

ﬂl’ﬁi F‘E‘Uﬁ{ ‘%fﬁﬁﬁxﬁ ¥ﬁ i «5& “‘fiﬁifﬁ L)\&éﬂ’i
' i B ﬂz ﬂz{ O —
BRI Cumulative Performance (%) #£{E23 Annualized Performance (% p.a.) E% A ) ?&E@J l—ii%ﬂﬁi ;?V.WéFzZ'{E(GDP)iQ
RIES BOAKE AN FEEIE T8 NS KPS EROR - EEBA

FEES 14 54 10 4 Since B S CCEAE b & F5E  HN B %llﬁﬁ#xﬁf °
YTD 1 year Syears  10years Inception Egloﬁ%%filﬁ%% %%K%Lg%o 77);;(/02' [f%%%%ﬁﬁiﬁﬂl ZAN
7y 1 KT TRER > F B
H4: Fund 073 199 H4> Fund 0.89 0.77 1.56 EERE% 20 GO - - EEE G qQﬁ$;E1 T
PR3 5EET o iR ENE A ?%&Wﬁ%ﬁ’]&fﬂmttil
KEESME Asset Allocation (%) FoERBS 1 IERYR Top Ten Holdings (%) g‘%ﬁ 105%%5}@;%5%(?15 FHIEER R KL 3BET 245
ZEERA
fE2% Bonds 38.0  Fubon Bank Deposit 2% May 5 2020 4.3 April was a strong month for risk assets, with the slowdown
5T H Money Market Instruments 56.9 Fubon Bank Deposit 2.3% May 7 2020 4.3 in Covid-19 infections and extraordinary stimulus from
P4 K Hoft Cash & Others* 5.1 Hong Kong T-Bills 0% Jun 10 2020 3.4 global central banks and governments helping to reduce
Shanghai Commercial Bank Deposit the left tail risks. Disastrous economic releases seen deeper
N N 1.9% May 28 2020 2.8 into the activity data as government-imposed lockdowns
JEB&FEBE Risk Indicator (%) Dah Sing Bank Ltd 2.23% Sep 24 2020 2.8  across many countries - record low PMIs, disappointing
S5 Volatility” 0.25 ICBC (Asia) Deposit 2.1% Jul 14 2020 2.2 Q1 GDP data and 20mm people in the US filed for initial
Bank of East Asia Ltd Deposit 2% Jul 21 2020 2> jobless claims in April. US Treasury came under pressure

: ; 5 at the first half of the month as sentiment improved and
gz::: g]t E::: 22:: Eg Bipgz:t 245120//0 ZASVBZZIOZZ%ZO gi risk assets rebounded. US 10Y Treasury yield climbed to
OCBC Wing Hang B kDp 't’z 30; Vav 42020 2'1 0.77% before resumed downtrend. Increased risk averse

ngliangianidbeposiizS OV dy 2 and concerns surrounding the depth of global economic

slowdown pushed Treasury yield back to 0.60% level. US
Treasury yields finished the month down 3-5bps across the
curve. HK Government bond had a much larger move than
US on the back of ample liquidity. Yield on 10Y HKGB was
Wik Remarks : down 13bps, while 2Y down 25bps.
RARB A FEBEAEFE - REFHEE RS B R A5 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ UHlp RHAM  BERE - TG R IETHOE -

"Cash & Others" include cash, accounts receivable and accounts payable.
N OMIRENIE A B 3 Ve A B DU AR T -

Volatility is measured by the annualized standard deviatio\n ofjhe fund, based on its monthly rates of return over the past 3 years.
REEELEREN RS A FE R ESERURN Y TEEEZ A E] » MRS KN w5 DT EEE AL - BT AT EeREHEE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BES IR B 2 PIEIE WA RE 2 i -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © 5 > SRERETEAIRAE - BUF4iEtEE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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