Tax deductible
voluntary contributions (”TVC”)

Save income tax & better prepare for retirement with TVC
TVC is a new type of contributions under the MPF system. Eligible members can now enjoy tax savings with tax deductible voluntary
contributions. Starting April 1, 2019, eligible members can receive tax deductions for TVC and qualifying deferred annuity
premiums - an effort by the Hong Kong government to encourage saving early for retirement on top of the current tax savings
for mandatory contributions.

Learn more about tax deductible voluntary contributions (TVC)
Maximum HKD 60,000 tax deductions per year
(the aggregate limit for TVCs and qualifying deferred annuity premiums)

$ $

$

$

$

Effective from the assessment year 2019/20,
you can claim deductions when filing your tax returns
$

Open a separate TVC account.
Only contributions made to TVC accounts are tax deductible.
Simple and convenient!
Make contributions regularly or at any time directly to the account.
The amount can be changed at any time.
Same withdrawal conditions as mandatory contributions. Unless exempted on other
statutory grounds, TVC can only be withdrawn upon reaching the age of 65.

How much can you save?
Tax saving amount depends on personal income, entitled tax allowances and deductions. Below are two examples of a single person with
different incomes and their tax saving per year.
Scenario 1
HKD 30,000

Monthly income
Annual income
Basic allowances
Deductions for MPF mandatory contributions

Before TVC

After TVC

Before TVC

After TVC

360,000

360,000

720,000

720,000

(132,000)

(132,000)

(132,000)

(132,000)

(18,000)

(18,000)

(18,000)

(18,000)

---

(36,000)

---

(60,000)

210,000

174,000

570,000

510,000

17,700

12,360

78,900

68,700

Deductions for TVC
Net chargeable income
Tax payable

Scenario 2
HKD 60,000

You save

HKD 5,340

You save

HKD 10,200

The examples are for illustration and reference only. Assume that the taxpayer is only entitled to basic allowance and tax deductions from mandatory contributions,
and 10% of the annual income is used to make TVC. Tax savings are computed based on the tax rate for the year of assessment 2018/19.While the tax deduction
for TVC can help the taxpayer save up to $10,200 per year, it does not mean that any taxpayer who uses up to $60,000 deduction cap can save $10,200 in tax.

Click or Scan
to enroll

Get your tax deductions through Invesco
Invesco provides a one-stop solution for MPF members to enjoy the latest tax deductions.
No matter you are the holders of a contribution or personal account in an MPF scheme or members of any
MPF-exempted ORSO schemes can open a TVC account now by scanning the QR code, or contact us for
any questions!
memberservices@invesco.com

invesco.com.hk/mpf

INVESCall Member Hotline:
(852) 2842 7878
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This document is intended only for investors in Hong Kong. Circulation, disclosure, or dissemination of all or any part of this material to any
unauthorized persons is prohibited. Opinions and forecasts expressed herein are based on current market conditions and are subject to change
without prior notice. This document contains general information only. It is not an invitation to subscribe for shares in a fund nor is it to be
construed as an offer to buy or sell any financial instruments. Nor does this constitute a recommendation of the suitability of any investment
strategy for a particular investor. Invesco does not provide legal or tax advice and we encourage you to consult your own lawyer, accountant or
other advisor before making an investment.
While great care has been taken to ensure that the information contained herein is accurate, no responsibility can be accepted for any errors,
mistakes or omissions or for any action taken in reliance thereon. Investment involves risks. Past performance is not indicative of future returns.
Please refer to the Prospectus for details, including risk factors and product features.
This document has not been reviewed by the Securities and Futures Commission of Hong Kong and is issued by Invesco Hong Kong Limited
(景順投資管理有限公司). “Invesco” stated in this document represent “Invesco Hong Kong Limited”.

