Hospital Authority Provident Fund Scheme (Bl E G ABESETE])
Monthly Factsheet (&5 5 #&

)
As at #Z£31/1/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) Z& R K3 Ee (FOBRER FH KB )
Global Equity Fund BBk E LS Fund Price E&{E#% HK$25.798501
Fund Size £&EEHE HK$9,269m (H & 7T)
Inception Date E&p17 HEH 31/3/2010
Fund cumulative\perfoLmancezsince inception ASSEt;”ocg;ion B cchina Equities 38/ AR 20.2%
200% E2RUESZRERR US Equities EIRE 42.1%
58.0% European Equities BN AR 9.7%
150%
\ A Japanese Equities HAEER 3.5%
100% 154.3% . AsiaPacific ex-HK/Japan Equities 4.9%
50% DAXERFE(ABEEE/EL)
T e e e e e e e e e e e e B Gioval ESG Equities EIRESGRE 4.8%
S5 2 N ® 2 @» » N ®» v 8 XN N8B Global REITs IRIkKEI EEERERES 8.0%
= Global Equity Fund I®3kIRZEHE$ - - - - Benchmark E# . Fund of Hedge Funds ¥/9E&£ A5 3.0%
. Cash & 2.2%
Cumulative Performance £f&3KIR(%)
1_M{n%h 32M{rgh 1l/;ar 3;:“ S;Zr 1(:;:5” BZISZ% 2 Top 10 securities held + AFFAE % %
Fund 4 19% 84% 03% 12% 31.8%  89.4%  158.0% Microsoft Corp 2.7%
Benchmark #:3#  -2.2% 8.6% 0.5% 1.9% 31.7% 86.7% 154.3% Tencent Holdings 2.0%
Alibaba Group 1.6%
Calendar Year Performance 5237 (%) Apple Inc 1.5%
2018 2019 2020 2021 2022 2023 YTD** Amazon 1.3%
Fund %4 -8.9% 225% 13.8% 123% -16.1% 10.4% -1.9% HSBC Holdings 1.0%
Benchmark 7Lt -9.5% 22.3% 13.0% 12.3% -158%  11.4% 2.2% Nvidia 0.9%
Alphabet Inc 0.9%
Fund Risk Indicator (3 yrs S.D.) K& g8 ( =fF M) 14.2% p.a. AIA Group 0.8%
*S.1. is Since Inception Meta 0.7%
*YTD is Year To Date / “E¥] &% Total &3t 13.4%
Growth Fund ¥-EH 4 Fund Price E:& & HK$45.730415
Fund Size & & EE HK$28,236m (E&&7T)
Inception Date E& 517 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation ] ] o N .
HeRTES Y REEE BEAE HK/China Eques FHEB/ITERE 14.3%
US Equities E=EIRE 31.1%
350% - 286.8% European Equities BUM IR 7.3%
300% - / Japanese Equities HARE 2.6%
250% - A\ AsiaPacific ex-HK/Japan Equities 3.6%
200% - o 276.2% DARERF(ARSESEE/EL)
150% EM ex-Asia Equities 1.2%
MEMSREREREEX)
100% 1 Global ESG Equities I2IKESGHR = 3.5%
50% Global REITs B Eit LR EES 5.8%
0%9 é n‘g“g‘n‘g é (‘2 Q\D (‘2 é (‘2 ‘g‘gg‘;\,, ‘g (‘2 ‘g‘t‘g“g‘t‘g“g Global Fixed Income IRk &% 24.1%
SR &8SI88o03vdrad>y>doo RS Fund of Hedge Funds ¥ E$85 3.0%
Growth Fund #EE S - - - - Benchmark £ ;:‘Eh%gg(%%’};q; %KD&USD) 1.3%
B ceshms 2.2%
Cumulative Performance £&7IR(%)
11"{”;‘ 33""{’)‘;“ 1Iz;r 3;2;“ 5;; 13;‘;” mszlg L Top10securiies held it %
Fund %4 -1.3% 8.0% 1.4% 0.0% 25.9% 72.7% 286.8% Microsoft Corp 2.0%
Benchmark %8  -1.6% 8.1% 17% 0.7% 25.7% 69.8% 276.2% Tencent Holdings 1.4%
Alibaba Group 1.2%
Calendar Year Performance 457 (%) Apple Inc 1.1%
2018 2019 2020 2021 2022 2023 YTD** Amazon 0.9%
Fund 4 6.8% 19.0% 121% 9.3% -15.0% 9.6% -1.3% FNMA Pass-through 6.0% 30yr settles March 0.9%
Benchmark 5% -7.0% 186% 11.3% 9.3% -14.6% 10.4% -1.6% FNMA Single Family 4.5% 30yr settles March 0.8%
HSBC 0.7%
Fund Risk Indicator (3 yrs S.D.) E&EMRIEE ( ZFFHERE) 11.7% p.a. Nvidia 0.7%
*S.1. is Since Inception Alphabet Inc 0.6%
**YTD is Year To Date / 9] E % Total &% 10.3%




Hospital Authority Provident Fund Scheme (Bl7E G/ ABESETE])
Monthly Factsheet (45 5 £ & 5% )

As at &, 231/1/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREE S A (HREBERRRXR)

Balanced Fund 5#Ai& Fund Price £ {H% HK$33.35869
Fund Size E&&aEE HK$16,488m (B &35 7T)
Inception Date E&p17 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation B +china Equities &8/ ERSE 10.4%
BEEMUESZEERR BEDR US Equities XBIRE 22.1%
300% - European Equities BN A& = 5.0%
233.6% Japanese Equities HAEER 1.8%
250% 1 A AsiaPacific ex-HK/Japan Equities 0
200% 1 ALY TARRE(REAZE/EE) 20%
150% | NPV o R SRR RS ) 0.8%
100% A 7 Global ESG Equities JRIRESGKRF 2.5%
50% | Global REITs IRIKEH EEERERES 4.1%
Global Fixed Income 12Ik &% 43.2%
0% © 6 © 666 eo6ooo6oeoooo 66 o Fund of Hedge Funds ;7 E&£4A5 3.0%
S288823883I332aa3mcBRRNB Short Term Bonds (HKD3USD) 2.3%
= Balanced Fund 9@ &% - - - - Benchmark E# RS (BT RET)
B ceshnme 2.2%
Cumulative Performance 2F&3R3R (%)
11"{”);“ 33""{’)’;“ 1Iz;r 3;2;“ S;EZF 13;‘;” mszlg L Top10securiies held i %
Fund %4 -0.9% 7.5% 22% -14%  20.0% 58.0% 233.6% FNMA Pass-through 6.0% 30yr settles March 1.6%
Benchmark 8  -1.1% 7.6% 23% -0.9% 19.7% 54.5% 217.0% FNMA Single Family 4.5% 30yr settles March 1.5%
Microsoft Corp 1.4%
Calendar Year Performance F[Z (%) FNMA Single Family 6.5% 30yr settles March 1.1%
2018 2019 2020 2021 2022 2023 YTD** Tencent Holdings 1.0%
Fund 4 -5.0% 16.0% 10.2% 6.5% -14.0% 8.9% -0.9% Japan Government Bond 0.0% 04/03/2024 1.0%
Benchmark £ -4.8% 153% 9.5% 6.6% -13.7% 9.4% -1.1% US Treasuary Note 4.375% 30/11/2028 0.9%
Canada Government Bond 3.5% 01/03/2028 0.9%
Fund Risk Indicator (3 yrs S.D.) E&EMRIEE ( ZFFHERE) 9.7% p.a. Alibaba 0.8%
*S.1. is Since Inception Apple Inc 0.8%
**YTD is Year To Date / fFE¢] &4 Total &% 11.0%
Conservative Fund {£5FE4S Fund Price E&{E#% HK$22.250565
Fund Size E&&AEE HK$5,137m (EE357T)
Inception Date E-&p17 HEH 1/10/2003
_ B Hxchina Equites &&/PERE 5.4%
Fund cumulative performance since inception Assitl—ino\canon US Equities XEIf% 10.7%
HemuZESs B850 HENRK European Equities BUMAZER 2.6%
150% - Japanese Equities HARE 0.9%
131.2% . AsiaPacific ex—HK/JaE)an Equities 1.2%
DRERFABEEE/BEXE)
100% - 9 129.2% -Asi iti
e / [l Global ESG Equities E3fESGHRE 1.3%
50% - Ay
. Global REITs IRIKEH EEERERES 21%
4 [l Global Fixed Income B3 ffi% 43.0%
O e 6 oo 6o oeoosoesssaosos s [ Fund of Hedge Funds #i3E &5 3.0%
SR &8 V8832 RNoromo>Noo SNINY Short Term Bonds (HKD&USD)
= Conservative Fund fR5FE% - -~ - Benchmark E# SERES BT RETT) 27.2%
B CashE# 2.2%
Cumulative Performance 2i&3R3R(%)
1_'\"{";‘ 33“’;’;*‘ 11;” 3;” S;Zr 1(1:;” szlﬁ 5 Top 10 securiies held |cFifriE% %
Fund 4 -0.3% 5.9% 3.3% -0.7% 14.4% 39.6% 129.2% FNMA Pass-through 6.0% 30yr settles March 1.6%
Benchmark 52 -0.5% 59% 3.3% -05% 13.7%  354% 131.2% FNMA Single Family 4.5% 30yr settles March 1.5%
FNMA Single Family 6.5% 30yr settles March 1.1%
Calendar Year Performance &7 (%) Japan Government Bond 0.0% 04/03/2024 1.0%
2018 2019 2020 2021 2022 2023 YTD** US Treasuary Note 4.375% 30/11/2028 0.9%
Fund &4 21% 11.0% 72% 35% -104% 7.5% -0.3% Canada Government Bond 3.5% 01/03/2028 0.9%
Benchmark £  -1.8% 10.0% 6.8% 3.7% -104%  7.8% -0.5% Sumitomo Mitsui 4.2% 30/03/2026 0.7%
QNB Financial 1.13% 1/09/2024 0.7%
Fund Risk Indicator (3 yrs S.D.) E&EBIEE ( =FFHERE) 6.4% p.a. Microsoft Corp 0.7%
*S.l. is Since Inception China Government Bond 2.68% 21/05/2030 0.7%
9.8%

**YTD is Year To Date / £ £ 4

Total &2t




Hospital Authority Provident Fund Scheme (Bl E G ABESETE])
Monthly Factsheet (45 5 £ & 5% )

As at &, 231/1/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREENE (HREBERARRXR)

Global Bond Fund Bk {E:5EE Fund Price E&{E#% HK$15.369587
Fund Size X &&EHE HK$1,565m (B & & T)
Inception Date E-& 17 HEH 31/3/2010
Fund cumulative performance since inception .
O ASS?t Allocation Government/Ag:r]ncy Bond 44.3%
80% - BENE BUGBUSTH B ES
Corporate Bond {E3#1/&% 42.0%
60% - 53.7% Non-agency ABS
o . 8.4%
o | /_",_»"\\ ] FHTHBEERPES
AP ’ My Short-term Bills and Cash 2.4%
20% - RatPiidiia 40.9% HRRBRIRE
P B Fundof Hedge Funds B E2AA 3.1%
e e & e 4 o o o e o g Hedge Positions FIF¥3PHI2 40 -0.2%
e = hM e s~ 0 o N o o o = b © Others Efth 0.1%
= Global Bond Fund 23k E5ES - - - - Benchmark E#
Cumulative Performance 2RI (%)
1_M{n%h 3EM{r}1;h 11?;“ 3;?;“ S;Zr 10;;::& BZISZ% 2 Top 10 securities held + AFFA % %
Fund £% 0.3% 52% 42% -4.8% 5.5% 23.9% 53.7% FNMA Pass-through 6.0% 30yr settles March 2.2%
Benchmark 7% 0.2% 51% 4.0% -4.8% 5.1% 20.4% 40.9% FNMA Single Family 4.5% 30yr settles March 2.1%
FNMA Single Family 6.5% 30yr settles March 1.6%
Calendar Year Performance 5237 (%) Japan Government Bond 0.0% 04/03/2024 1.4%
2018 2019 2020 2021 2022 2023 YTD** US Treasuary Note 4.375% 30/11/2028 1.3%
Fund %4 -0.7% 8.6% 48% 0.1% -11.7% 7.0% 0.3% Canada Government Bond 3.5% 01/03/2028 1.2%
Benchmark £  0.2% 74% 48% 03% -11.6% 6.8% 0.2% China Government Bond 2.68% 21/05/2030 1.0%
Japan Government Bond 0.1% 20/09/2025 0.9%
Fund Risk Indicator (3 yrs S.D.) E&[EMRIEE ( ZFFHERE) 5.6% p.a. Sumitomo Mitsui 4.2% 30/03/2026 0.9%
*S.1. is Since Inception China Development Bank 4.04% 10/04/2027 0.9%
**YTD is Year To Date / ] &% Total &5t 13.5%
Money Market Fund & HiiEES Fund Price s&(Ef% HK$12.85229
Fund Size X &&EHE HK$4,559m (B & & JT)
Inception Date E&p17 HEH 1/10/2003
Fund Cumlgg:ﬁifggggés%n%e inception Asset Allocation . Cash / Cﬁertifictatiof Deposits 54.0%
30% 1 BENER RERERERE
259 | 27.8% Other Money Market Instruments 46.0%
20% 1 HitE¥mHi5 TR
15% -
10%
5% ""'------------------—------;3‘0/:'
0%
© 0V OO LLYLLLQYeew
SN oroo>N»®o 3R
Money Market Fund §#Hi5ES - - -~ Benchmark E#
Cumulative Performance £f&3KIR(%)
1_M{n%h 32M{rgh 11;3" 3;?;“ SEEZN 1(3;2;:& BZ}SZ% P Top 10 securities held +AFFAE % %
Fund E< 0.4% 13% 44% 6.3% 9.5% 12.1% 27.8% ICBC Sydney Branch 0.0% 03/04/2024 6.1%
Benchmark 54 0.1%  0.4%  1.0% 1.1%  1.2% 1.3% 7.3% QNB Finance 0.0% 18/08/2024 6.0%
Agricultural Bank of China 5.0% 20/02/2024 5.2%
Calendar Year Performance 5237 (%) China Construction Bank 0% 28/03/2024 4.1%
2018 2019 2020 2021 2022 2023 YTD** Korea Electric Power 2.5% 24/06/2024 3.8%
Fund X4 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 0.4% Sumitomo Mitsui Trust Bank 3.5% 05/07/2024 3.4%
Benchmark #:#  0.0% 01% 0.0% 0.0% 0.1% 0.9% 0.1% Hong Kong Mortgage Corporation 0% 07/05/2024 3.2%
CNOOC Finance 4.25% 30/04/2024 3.2%
Fund Risk Indicator (3 yrs S.D.) E£EMRIEH ( =ZFRERE) 0.7% p.a. China Construction Bank 0% 16/02/2024 3.1%
*S.I. is Since Inception Sumitomo Mitsui Trust Bank 0.0% 21/02/2024 2.7%
**YTD is Year To Date / £ ] %% Total 55 40.8%




Hospital Authority Provident Fund Scheme (BB HF B E:TE])
Monthly Factsheet (&5 5 £ & &%)

As at &, 231/1/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£&RIE K

Time Deposit Fund EHEXES

Principal Fund Price Fund Returns* Top 3 banks (%)
A& 22 BB = SatETy = RFRIRIT(%)

Time Deposit Fund Series 24-01-03M HK$820m HK$10.05 5.00%p.a. HSBC(EZ$R1T) ICBC (FEIIERT) Standard Chartered
EHERES 24-01-03(@8 %5 (BE&ET) (E7T) (BF) (42%) (29%) (CEFTIRTT) (17%)
Time Deposit Fund Series 24-01-06M HK$666m HK$10.04 4.76%p.a. Standard Chartered HSBC(t& £1R7T) ICBC (B T & fR1T)
EHERES 24-01-061@8 %35! (B8%ETT) (E7T) (BH) (BT RIT) (40%) (29%) (26%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10.04 4.46%p.a. Bank of East Asia ICBC (FEI TE#R1T)  ANZ Bank (EFTERTT)
EHERES 24-01-12(E8 %5 (B8%ETT) (E7T) (BF) (REzER1T) (28%) (28%) (23%)

*Based on interest earned and net of fees and expenses. ERERIHNF R W HNRERARFHSE -

Performance by Asset Classes (Gross of Fees & Expenses) & ZEJH BIIF 3 (42 [u]#)

1 Month —(@H 1 Year — & 3 Year =4F*
Actual Benchmark Actual Benchmark Actual Benchmark
HERHR HRERIR HERER HRERIR HERHR HAERH
HK/China Equities
= R -9.9% -9.3% -30.6% -28.2% -46.6% -42.5%
US Equiti
o -duities 0.9% 0.6% 16.2% 15.3% 34.2% 30.5%
EEER
European Equities 0.2% 0.0% 7.3% 10.5% 8.2% 22.9%
8L
Japanese Equities 4.7% 4.7% 17.8% 18.0% 8.4% 8.3%
BARRE
AsiaPacific ex-Japan Equities 5 a9 479 _a a0 E 40 } o ) o
BABERCT LT HES) 2.8% 4.7% 8.3% 5.4% 20.5% 19.1%
EM Equities 410 A B0 _0 Qo _9 Qo _ 0 - 9
e 4.1% 4.5% 0.9% 2.8% 17.6% 19.9%
Global ESG Equities™* o o o o
EESGRE 1.2% 1.2% 15.7% 16.1% N/A N/A
Global REITs
~ o, _ 0, ~ 0, ~ 0, 0, o,
MM E SRS 4.1% 3.9% 2.8% 3.5% 2.9% 1.2%
Global Fixed Income 0.2% 0.0% 4.5% 4.0% -5.9% -6.6%
RIRES
Short Term Bonds (HKD&USD) o o o o o o
SR (B R ) 0.4% 0.4% 4.8% 4.6% 3.5% 2.9%
Fund of Hedge Funds 0.6% N/A 5.2% N/A 18.0% N/A

HihESHS

*3 year returns are cumulative performance. L) |2 =4 55 -

**Inception date for Global ESG Equities portfolio is April 2021. BERERET - 11 & K& TA(ESG)HE ZEAH & HYR T H HAZ20214:4 H -
“**Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. 135t 440 & #3057 R IR 2 R B <7 1% 1 B -

Important Information EEEEH

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [&] N £ F & BEHERT - (S5 8 E 5 2 B A ZRE ST BORIL « B TESEESISHEESEEHEAE T (BEEREMEE T ZREER)

AEEM - BT IES R RSB R WAES R H SR B RE AT T 2 -

2. Investment involves risks. Past performance is not indicative of future performance. & & 75 i - #EREEI W R FEF R AL -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
201910 1 EE » FEMRAFA L RENIRIE T » S3BCAE & BRI P B & b AT A R S A 4 & 20% £ 30% ©

Enquiries &2

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEHOEAFER , FRERIEESIALR 3191 8088 , AL S 710 B 4E P && bt A W EIRER.




