Hospital Authority Provident Fund Scheme (B[ &8 5/ B S =18)
Monthly Factsheet (5 5 £3& & H)

As at #2%30/4/2025
Fund Performance and Asset Allocation (Net of Fees and Expenses) &R EKE e (FOBRE FH KB )
Global Equity Fund 3BERiCE & Fund Price & (E% HK$29.759887
Fund Size & &EME HK$9,957m (&)
Inception Date E:&pIrHHA 31/3/2010
Fund cumulative performance since inception
HERwES T ERER ) Bl HKk/China Equities Fi/TEIRRE 22.2%
250% - Asset Allocation »
197.6% - US Equities SEEIARE 39.7%
200% - o005 European Equities EHARE 8.8%
150% | Japanese Equities AABRZE 3.2%
100% 4 AsiaPacific ex-Japan Equities 0
5% | ‘ [ TAERE(FERZE) o%
0% | . Emerging Market Equities $rEISIRE 6.7%
09 | Il Global ESG Equities IIRESGHEE 4.9%
€ ¢ 2 @ 2 @ g e ¢ 9 ¢ e ¢ @ o @ Global REITs IREKEHHESTIREES 7.5%
© = N © & 0 O N ® © O =S N © & O Short Term Bonds (USD)
= Global Equity Fund IREKIRZEEE - - - - Benchmark E# CHRES (BT EETT) 2.6%
Cumulative Performance Bf&RIR(%) B cashms 2.8%
1_M{n)t%h 33'\?3; 11{:? sgzr 5};2? 1:_\;?" ﬁjzxsilﬁ 2 Top 10 securities held - AEi A% %
Fund 34 1.1%  -2.2% 9.4% 17.7% 53.8% 81.5% 197.6% Tencent 2.8%
Benchmark £ -0.6% -1.4% 11.9% 21.8% 59.6% 83.7% 200.9% Microsoft 2.3%
Nvidia 21%
Calendar Year Performance [ #3H (%) Alibaba 2.0%
2019 2020 2021 2022 2023 2024 YTD** Apple 1.9%
Fund }:4 225% 13.8% 12.3% -16.1% 10.4% 12.9% 0.3% HSBC 1.2%
Benchmark £ 22.3% 13.0% 12.3% -15.8% 11.4% 14.4% 1.2% Amazon 1.2%
Xiaomi 1.0%
Fund Risk Indicator (3 yrs S.D.) BB s 8 ( =4 EAERE) 13.8% p.a. Alphabet 1.0%
*S.l. is Since Inception Meituan 0.9%
**YTD is Year To Date / fEHE % Total &3 16.4%
Growth Fund % E&& Fund Price E&(Ef& HK$51.431114
Fund Size & &EH HK$28,154m (BEi&7T)
Inception Date F& %17 HE] 1/10/2003
Fund cumulative performance since inception Asset Allocation . HK/China Equit . = .
BSOS Y BREEE BESE 2 quities FHE/FEIRRE 16.1%
US Equities ZEFRZE 29.4%
400% s35.1% European Equities EXMGE 6.5%
350% 1 Japanese Equities HANIRE 2.3%
zzg:j: 331.3% . AsiaPacific ex-Japan Equities 1.1%
200% | N TAEREAEERR)
150% - . Emerging Market Equities FTEEHIZARE 4.9%
100:/° ] B Giobal ESG Equities IBEESGIRE 3.5%
Sgi | o~ N Global REITs IBH{ IR EHS 5.5%
= Growth Fund i EE& - - - - Benchmark E# RS (BTTREETT) 9%
Cash IR& 2.7%
Cumulative Performance &R (%)
14’\/'{%”;? 35'\?';;1 1i((;ar 3;;” 5;2? 1(;‘2” EJZISIL;E N Top 10 securities held A4 %5 %
Fund }:4 0.7%  -1.2% 8.4% 151% 41.3% 66.1% 335.1% Tencent 2.0%
Benchmark £ -0.3% -0.8% 10.3% 18.2% 44.2% 67.2% 331.3% Microsoft 1.7%
Nvidia 1.5%
Calendar Year Performance 4F & #3(%) Alibaba 1.5%
2019 2020 2021 2022 2023 2024 YTD** Apple 1.4%
Fund £4> 19.0% 121% 9.3% -15.0% 9.6% 10.1% 0.8% Amazon 0.9%
Benchmark £  18.6% 11.3% 9.3% -14.6% 10.4% 11.4% 1.3% FNMA Pass Through 6% 30yr settles June 0.9%
HSBC 0.9%
Fund Risk Indicator (3 yrs S.D.) E&EMRISE ( =HE#RE) 11.4% p.a. Alphabet 0.7%
*S.1. is Since Inception Xiaomi 0.7%
**YTD is Year To Date / 4E9)E % Total &% 12.2%




Hospital Authority Provident Fund Scheme (B[ B 5/ B S =18)
Monthly Factsheet (5 5 £-3& & H)

As at #;ZF30/4/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) BE&&RIRNSEN T I ERNRFAER)

Balanced Fund ¥4 Fund Price E&(E#& HK$36.830943
Fund Size & &EH HK$15,683m (BHEi&7T)
Inception Date E& %17 HE 1/10/2003
Fund cumulative‘gfzrformance since inception Asset Allocation . HK/China Equities &5&/rhEIie= 11.5%
BEIESZRERR BESE US Equities ZERE 20.7%
300% 7 s European Equities EHARE 4.7%
250% - ™ ‘ll/" Japanese Equities BZIRZE 1.6%
200% 1 A/ Y "'\ 254.8% AS|aPa(i|Lf|c ex-Japan Equities 0.8%
— /N ' TAEREASERR)
100 v~ 4 Emerging Market Equities FTEHIBRE 3.4%
’ Global ESG Equities IREKESGERZ 2.5%
50% 1 Global REITs IREKBHIHESTHIREES 4.0%
0% ¥ T e o T e e e e e Global Fixed Income IBEk (&% 43.1%
8288288327 3:aa3228RRRBR Short Term Bonds (USD) 5.0%
= Balanced Fund 5Jf&i&& - - - - Benchmark £t SHIESS (BT TT)
B cashE: 2.7%
Cumulative Performance Bf&RIR(%)
1l\/|{n)t%h 33'\?3; 11{:? S;Kegr 5};2? 1:_2” ﬁjzxsilzr: - Top 10 securities held -|-AEi A% %
Fund £:4 -03% -04% 7.9% 13.1% 30.8% 53.0% 268.3% FNMA Pass Through 6% 30yr settles Jun 1.6%
Benchmark £ -0.1% -02% 92% 151% 31.5% 52.6% 254.8% Tencent 1.5%
Microsoft 1.2%
Calendar Year Performance [ #3H (%) FNMA Single Family 6.5% 30yr settles Jun 1.1%
2019 2020 2021 2022 2023 2024 YTD** Nvidia 1.1%
Fund #:4 16.0% 10.2% 6.5% -14.0% 8.9% 8.0% 1.3% Alibaba 1.1%
Benchmark £ 15.3%  9.5% 6.6% -13.7% 9.4% 9.0% 1.5% FNMA Pass Through 5.5% 30yr settles June 1.0%
Apple 1.0%
Fund Risk Indicator (3 yrs S.D.) EE£ESIEE ( =FATHERE) 9.5% p.a. Japan Government Bond 0.6% 01/01/2027 0.8%
*8.1. is Since Inception GNMA Jumbos 3.5% 30 yr Settles May 0.8%
**YTD is Year To Date / F-#] %% Total &5 11.2%
Conservative Fund {#57E& Fund Price & {E# HK$24.017893
Fund Size & &EME HK$5,083m (BE&7T)
Inception Date £ &% HE 1/10/2003
Fund cumulative performance since inception . HK/China Equities &&/-FEIRER 5.9%
BeRTES T BRER I Ass?t Allocation US Equities ZEIi8=S 9.9%
150% - aENE European Equities EXMIRE 2.4%
Japanese Equities HANIRE 0.8%
147:4% AsiaPacific ex-Japan Equities
100% - 0.4%
i B4 ‘L TAEREAEERR)
500, " i Emerging Market Equities FTEHIZAZE 1.6%
oA Global ESG Equities FSIRESGZE 1.3%
W Global REITs IBEREHIESIEERS 2.0%
0% © 0 00O OOOOo oo 00000 oo Global Fixed Income IEEk{&s 42.1%
ER&E8I88c2NaoraoIoo dNXNRINR Short Term Bonds (USD)
= Conservative Fund {R<FTES - == - Benchmark &t SOHAES (BITRET) 30.9%
I cashES 2.7%
Cumulative Performance Bi&RIR(%)
1_’\/'{“;; 33“?[;; 11{:? 3;;:” 53;:" 1:_2& ﬁjzjsilzr: N Top 10 securities held K EiA %4 %
Fund £:4 -0.1%  0.3% 6.8% 11.6% 20.6% 38.1% 147.4% FNMA Pass Through 6% 30yr settles Jun 1.5%
Benchmark £ 0.0% 0.3% 7.3% 12.0% 19.5% 35.5% 150.7% Thi Cap 5.1% 19/05/2026 1.3%
Gohl Capital 4.25% 24/01/2027 1.3%
Calendar Year Performance [ #3: (%) Meituan 4.5% 02/04/2028 1.1%
2019 2020 2021 2022 2023 2024 YTD** FNMA Single Family 6.5% 30yr settles Jun 1.1%
Fund #:4 11.0% 7.2% 35% -104% 7.5% 5.9% 1.6% FNMA Pass Through 5.5% 30yr settles June 1.0%
Benchmark £ 10.0%  6.8% 3.7% -104% 7.8% 6.3% 1.5% China CINDA 3.25% 28/01/27 0.9%
CNAC HK Finbridge 4.125% 19/07/2027 0.9%
Fund Risk Indicator (3 yrs S.D.) ESEIRISE ( =HFIZHERE) 6.3% p.a. Japan Government Bond 0.6% 01/01/2027 0.9%
*S.l.is Since Inception Sands China 2.3% 08/03/2027 0.8%
10.8%

**YTD is Year To Date / Z£#] £ 4

Total &5t




Hospital Authority Provident Fund Scheme (B[ &8 5/ B S =18)
Monthly Factsheet (5 5 £3& & H)

As at #;ZF30/4/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) BE&&RIRNSEN T I ERNRAER)

Global Bond Fund BBERfESH & Fund Price 24 {E& HK$16.188805
Fund Size & &EH HK$1,689m (BEi&7T)
Inception Date E& %17 HE 31/3/2010
Fund cumulative performance since inception Asset Allocation
80% - BEMESZ RHER HEDE - Global Fixed Income IREK{&ES 61.5%
61.9% Short Terrp Bonds (USD) 35.8%
60% - EHAES(BITTRET)
JARVEER B cashmEe 2.7%
40% Rt W,
R SONemTRTE ’ Ve 47.9%
20% NG
0% — — ——
2 @ g @ Q@ L @ @ v @ v W v W
5 2 8 » » & » I ®» ©» 8 X R 8 R B
= Global Bond Fund IBEKESEHS - - - - Benchmark E#
Cumulative Performance &R (%)
1jA{%n);h 35’\?;;; 11‘;&" 3;;” S;izr 1(;‘2” EJZISIIZE N Top 10 securities held A4 %5 %
Fund }:4 0.3% 1.2% 5.9% 8.1% 7.3% 21.8% 61.9% FNMA Pass Through 6% 30yr settles Jun 2.2%
Benchmark £t#E 0.3% 1.0% 56% 7.2% 4.4% 19.5% 47.9% FNMA Single Family 6.5% 30yr settles Jun 1.6%
Thi Cap 5.1% 19/05/2026 1.5%
Calendar Year Performance 4F & #3(%) Gohl Capital 4.25% 24/01/2027 1.5%
2019 2020 2021 2022 2023 2024 YTD** FNMA Pass Through 5.5% 30yr settles June 1.5%
Fund 4> 8.6% 4.8% 01% -11.7% 7.0% 3.5% 2.0% Meituan 4.5% 02/04/2028 1.3%
Benchmark L4 7.4% 4.8% 0.3% -11.6% 6.8% 3.5% 1.6% Japan Government Bond 0.6% 01/01/2027 1.2%
GNMA Jumbos 3.5% 30 yr Settles May 1.1%
Fund Risk Indicator (3 yrs S.D.) E&EMRISE ( =FEE#RE) 5.2% p.a. FNMA Single Family 4.5% 30yr settles Jun 1.0%
*S.I.is Since Inception China CINDA 3.25% 28/01/27 1.0%
“*YTD is Year To Date / ¥ %% Total &5t 13.9%
Money Market Fund £ R4 Fund Price Z4:(Ef% HK$13.543182
Fund Size & &EME HK$4,507m (BE&7T)
Inception Date E& %17 HE 1/10/2003
Fund cumulative performance since inception
HEMUES Y SRR Asset Allocation . Cash / Certificate of Deposits 56.4%
40% - BESE RERIGHFRE
35% A sa.7% Other Money Market Instruments
43.6%
30% 1 Hit Sz TR
25% A
20% A
15%
10% / o
5% - TTTTTTTTTTT s
0% L L S e e R e T S e e ML O
000000 LO0OL00000O0Y Qe
BRS8N sroo>ud0o3XRBR
Money Market Fund E#HigES - - - - Benchmark E#
Cumulative Performance Bf&RIR(%)
1_M{n)t%h 33!\?? 1Iggr 3;;& 5 %Z;r 1:_2” ﬁjzjszlzr: = Top 10 securities held |+ A#iAE%5 %
Fund £:4 0.3% 0.9% 42% 11.8% 12.8% 17.8% 34.7% Hong Kong T-bill 07/05/2025 6.1%
Benchmark £4:  0.0% 0.1% 0.6% 1.9% 1.9% 2.1% 8.1% Airport Authority 1.62% 26/06/2025 4.7%
Sumitomo Mitsui 0.0% 06/05/2025 4.6%
Calendar Year Performance & #3H (%) Sumitomo Mitsui 0.0% 04/06/2025 4.5%
2019 2020 2021 2022 2023 2024 YTD** Kookmin Bank 0.0% 25/07/2025 4.3%
Fund 4 1.9% 1.3% 0.0% 1.4% 4.5% 4.4% 1.4% Australia and New Zealand Banking 4.74% 19/05/2025 3.6%
Benchmark £ 0.1% 0.0% 0.0% 0.1% 0.9% 0.8% 0.1% Hong Kong Mortgage Corporate 0% 02/10/2025 3.5%
Hong Kong T-bill 14/05/2025 3.3%
Fund Risk Indicator (3 yrs S.D.) £ ESISE ( =FI2#HEE) 0.5% p.a. Mizuho Bank 0.0% 22/07/2025 3.0%
*S.1.is Since Inception ICBC Sydney Branch 3.89% 07/11/2025 2.8%

**YTD is Year To Date / fE¥] &% Total §5t 40.4%




Hospital Authority Provident Fund Scheme (B[ EH B/ ATEEETE)
Monthly Factsheet (&5 5 & &)

As at #;ZF30/4/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) BE&&RIENSEN T F18EBNRFAER)

Time Deposit Fund EHifESHE

Principal Fund Price Fund Returns* Top 3 banks (%)
& EEEE E&E bR = AFFERIT(%)

Time Deposit Fund 1M** HK$891m HK$10.46 3.57% p.a.** HSBC(EEZRIT) CCB(HEIZERIRIT)  ABC (FEIEZRIT)
EHIEAES @R (BEETT) (¥&7t) (B5) (30%) (19%) (19%)
Time Deposit Fund Series 24-07-12M HK$371m HK$10.36 4.34% p.a. Standard Chartered ANZ Bank ((B#$R1T) HSBC(FEEZERIT)
EHIFES 24-07-12(88 &5 (BEBTT) (#7T) (B5) (EFTIRIT) (42%) (23%) (22%)
Time Deposit Fund Series 24-10-12M HK$294m HK$10.19 3.26% p.a. HSBC(FEZ$R{T) ANZ Bank ((EFEERIT) Bank of East Asia
EHIFEES 24-10-12(8 &5 (BB#EIT) (#7T) (B85) (41%) (24%) (BREEERIT) (19%)
Time Deposit Fund Series 25-01-06M HK$418m HK$10.13 3.87% p.a. HSBC(EEZ$R{T) Standard Chartered  ANZ Bank (FTR{T)
EHIFEES 25-01-06(@F &5 (BB#EIT) (#7T) (85) (29%) (BFTIRIT) (27%) (16%)
Time Deposit Fund Series 25-01-12M HK$126m HK$10.12 3.76% p.a.  Standard Chartered =~ HSBC(FEZ$R1T) ANZ Bank ((BR#iR1T)
ERIEES 25-01-12{88 &5 (BEETT) (¥&7T) (85) (EFTERIT) (30%) (21%) (16%)
Time Deposit Fund Series 25-04-03M HK$1216m HK$10.03 3.57% p.a. HSBC(EEZ1RT) BOC (FHEE#RIT) ANZ Bank (;825$R1T)
ERIfEES 25-04-03(E8 &5 (G 7m) (¥&7T) (B5) (28%) (18%) (16%)
Time Deposit Fund Series 25-04-06M HK$402m HK$10.03 3.49% p.a. HSBC(FEZ$R{T) Bank of East Asia ANZ Bank ((BHiR1T)
EEIEES 25-04-06(E8 &5 (BEETT) (¥&7T) (B5) (28%) (BRE2ERAT) (19%) (15%)
Time Deposit Fund Series 25-04-12M HK$175m HK$10.03 3.39% p.a. Standard Chartered  Bank of East Asia ABC (FEIR#5RT)
EHIFES 25-04-12(88 &5 (BEBTT) (#7T) (B5) (EFTIRIT) (30%)  (BREEERAT) (19%) (16%)

*Based on interest earned and net of fees and expenses. EHEFENAIF S AN AR BISS.

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. The fund return of the 1-month Time Deposit Fund represents the actual return in the last 1 month in annualised term.
ERECHFFESETESIPRRFHEMEONEE, HEBRENEREYIFRES, EEFHEMESERESRITAIL,

&R ERFFEENEREIEE SR E RN ERERIL A TE.

Performance by Asset Classes (Gross of Fees & Expenses) &M HIFHH (48[ H)

1 Month —f& 5 1 Year —£F 3 Year =4g*
Actual Benchmark Actual Benchmark Actual Benchmark
EHEEH FHARI EHEEH HEERH HEEH HEERH

;‘%ﬁgﬂﬁg““'es -4.9% -3.5% 19.1% 22.7% -2.3% 4.7%
US Equiti

ey -1.0% 1.3% 6.3% 7.9% 32.5% 31.0%
;‘;;H};:" Equities 4.4% 41% 11.9% 12.7% 24.6% 36.9%
‘E%au;‘;e Equities 4.9% 4.8% 7.4% 7.3% 32.8% 32.6%
%j:é;;é;}‘g};%’gfai‘)“'"es 1.0% 1.3% 6.0% 9.9% 5.9% 12.8%
;ﬁ'\;;g%;:; -0.1% 1.0% 4.5% 8.1% 9.9% 11.1%
f%'i;b:ég;;?”“'es 1.1% 1.0% 8.5% 8.1% 30.4% 30.6%
Global REITs
RS 1.0% 0.6% 9.8% 10.6% 6.4% -7.3%

=1

f%'i;b{,:;'xed Income 0.5% 0.6% 6.7% 6.5% 8.4% 7.2%
Short Term Bonds (HKD&USD)

ol m Bongs? 0.1% -0.2% 5.4% 4.9% 11.9% 10.3%
FEHR{ES (B R ETT) ° ° ° ° ° °

*3 year returns are cumulative performance. I & = 4E B #
**Inception date for Global ESG Equities portfolio is April 2021. BaERERES « 18 K& E(ESG)BS 2240 &I TL H #220214F4 F -

Important Information EE &

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [ FE(F L& BEER] - EIE5 8 H 5 2 Mg R 2 TEPTEOIRR - ERE T EERESIHERSEAEAHT (EEAHEH T ZREFR)
ARER - BT ES M R, REEE R » WAESE S SR ERE M T 2 -

2. Investment involves risks. Past performance is not indicative of future performance. #&&f#5 E i o B E LRI R LG ELS -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
201910 H1H L - FEMRIFA L IERIRIS T D& A B E AT AR EH 520%230% ©

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. EEHIEERMFTSE, MSCIEEZFERANMIBEEERE, WEAHENREZESZAAIETEZESME -

Enquiries &3

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
WMEEHIEANER | ANERIEESHER 3191 8088 , BN ITHMEITERERANERS.



