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B Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,226.2 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 December 2019. The IVZ AUM (USS$1,226.2 billion as at 31 December 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for those
products.
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Return YTD 1 year 5 years 10 years Inception
g EAE< - GP Cum -9.0 2.8 147 60.2 336.1
Strategic Growth Fund - GP DCA 7.3 -4.0 6.5 22.0 100.4
RIS - GP Cum -9.6 3.3 17.4 76.8 151.7
Growth Fund - GP DCA 7.7 -4.3 8.5 28.5 88.3
SEfrHe4 - GP Cum -6.5 -0.5 16.6 64.2 2,105.0
Balanced Fund - GP DCA 5.2 2.2 8.5 24.4 332.3
SEfER R4 - GP Cum -4.3 1.3 15.6 54.1 163.1
Stable Growth Fund - GP DCA 3.5 -0.8 8.1 20.6 62.1
HATEE S - GP Cum 1.7 37 137 42.2 141.1
Capital Stable Fund - GP DCA -1.5 0.9 8.0 16.8 59.3
Rk (G54 - GP Cum 1.9 6.7 11.0 25.8 2829
Global Bond Fund - GP DCA 1.3 3.1 7.5 11.1 79.6
T IR 4 - GP Cum 0.4 1.8 4.3 7.6 377
HKS Money Market Fund - GP DCA 0.4 1.2 3.3 4.8 12.2

Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHRSESERNERSFEEIRE 5 FHIFERN -

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

ERIR © © 2020 Morningstar» DU FE BT

Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?

“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HKS$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return.

[P 2R T B TR S < 4

Remark: i hk/mpf |7 3% %
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last www.invesco.com.hk/mpf £ 3%
business day of every month. There is no initial transferred-in asset or asset switch during the investment period. BIEMRS2LE (852) 2842 7878 [

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and
by fax-on-demand through the
SR B - M R BT T AR A DL - A AR A D PR - 2 T B AR S RSO T - B S e INVESCall Member Hotline
M R T B e B B - A E IR G 2 E B TR 4 F(Invesco Hong Kong Limited) T4 o (852) 2842 7878.
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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Invesco

RIS REAS
Strategic Growth Fund

E 5[ GP Class GP

.w Important Information :
B e TERENCEREE TSN RIEE S » (EAREKHAEE » TR RENRIEES 25 Ry HA % -
tTh(é Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it appropriate
0 do so.

B EEERG R - EERE - B e ERE AR - BIFE R E R o

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AESEETLULEIARE » WA TTREAIE T -

The value of the Fund can be volatile and could go down substantially.
B EEFAREREA M E AR E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts

_ . - " SHEA| F D
B B BEHE 2 2] LS A 2 A - A Fund Descriptor
To achieve long-term capital appreciation through investment in the Invesco Funds range. TREEERSE - BER

Mixed Assets Fund - Global

#4323 Fund Performance (%)

BESFud  — BRI HKCP) 4ERERT Calendar Year Return (%) FILH# Inception Date 01/1992
2/93| 2/96| 2/99| 2/02| 2/05| 2/08| 2/11| 2/14| 2/17| 2/20 F:4 Fund H:4 Fund He4- 154 Fund Currency HET HKS
8 2019 16.70 2014 1.99
8 £ 2018 -11.76 2013 12.44  H@4E{E Fund Size 101. 25 & #7T (HKS million)
5 2017 2690 2012 15.94 .
- 2016 2.42 2011 849 2=fHfE Fund Price $339.11
E 2015 -3.26 2010 7.42
E& 55 Fund Commentary
- - 23y R FER TR NI » B Y5E K9P 5 (COVID-19) ¥
EPREIH Cumulative Performance (%) ££{E235. Annualized Performance (% p.a.) %1)35;;535%%5?}%%; @rgmrm*.ﬁ%@:ﬂ s B[R
s IEECURRMIPR A . ﬁ)%ﬁ%ﬁiﬁiﬁqjmiﬁ; ’
N 6 s 10m | ane  EEECNNG  ERE] RS RATEHER R
YTD 7 1 year 5 years 10 years |nCepti0n ﬁ*EHQUD'éI %é’%iﬁlﬁﬁﬁ_ﬁ EE]E/\?}ZE L\Lﬁkrﬁ_f %j»ﬂ_/g
BRI E THE » BIOMHST NEE « IS Ol iR s H Y%
#4> Fund -8.98 275 #:4 Fund 2.78 4.82 5.37 RO ATEIR  HARRETT MR o ST N Al
VB B e A 72 (COVID-19) BB 2 s 2 B 52 » TG i
RS Asset Allocation (%) FrERB SRR Top Ten Holdings (%) g%%%zﬁgf-féﬁiﬁf%? : %ﬁggﬁéggfg i
sse ocation op Ten Holdings R B I ER
> R —E 2B BRI
hASEE =S Hong Kong & China Equities** 27.5 [EEHIZRE Tencent Holdings Ltd 29 g(fftJhof:ﬁe Cz;:?se eqﬁié\gjgomnﬁiz;?v{v‘i;hﬁthjdezliebin
Je<esE N. American Equities 20.5  ZcFEfRlE AlA Group Ltd 28  Fepruary. The COVID-19 outbreak remained in focus and
BOMBEZE European Equities 18.8 255417 China Construction Bank-H 1.7 is spreading beyond China and caused market concern
Ll A Japanese Equities 10.2 SR HSBC Holdings PLCHKD L5 over its disruptions to economic growth and corporate
HMEASIEREE 1E4F2¢ Ping An Insurance Group Coof Ch-H 1.4 earnings. Hong Kong underperformed the Chinese market
Other Asia Pacific Equities 129 #8525 F Hong Kong Exchanges & Clearing Ltd 1.1 but outperformed the rest region. The US equity markets
&% Bonds 8.2 ¥k Microsoft Corp 1.0 reaching all-time highs before rising concerns over the
< e HuAth Cash & Others* 19  =HE®ET Samsung Electronics Co Ltd 1.0 spread of coronavirus triggered a sharp sell-off. The
&% Taiwan Semiconductor Manufacturing Co 1.0~ European ehqlljlities fetII on fears the cor&na‘ajvirus ’could _pt)ose
. X =] Aople | 09 a serious challenge to economic growth. Japan's equity
JEBgEERR Risk Indicator (%) Ll Aprelne market also weakened, with concerns that the coronavirus
3215 Volatility” 11.70 outbreak will tip the economy into recession. The ASEAN

markets plummeted too. As the virus spread across more
countries, concerns about its impact on global economic
growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which

Kk Remarks : has been at the centre of the European outbreak of the virus.

ERBR AR FEEREME - BUE R E e G R A -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ IS RHEA WS - MEUCHE R EHOE
"Cash & Others" include cash, accounts receivable and accounts payable. B

** R S TP EAERA R % o TPEIERA R E # R B ST AL A BT LTRSS » HEH TR A DI AR / SR oAk A thaE A RILAIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.

N MRS RS E S 3 g H B A AT -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESI RS AER S 2 RIS E A RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AR ] RV INECEE (i LT A A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

RO © B - SR EECARAE > BUNSiEtEE & © 2020 Morningstar =

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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Growth Fund

E 5[ GP Class GP

.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
N N Fe285 Fund Descriptor
BBRAN RIS FEEERN BRI A E R el P
To achieve long-term capital appreciation through investments in global equities, with an FREE A4 - TEER
emphasis on Hong Kong equities. Equity Fund - Global
HERF Fund Performance (%) B 17 E # Inception Date 06/1999
B S Fund  — EENEYEE HKCP 4ERFRT Calendar Year Return (%) Hde 5 Fund Currency HETT HKS
2/00| 2/02| 2/04| 2/06| 2/08| 2/10| 2/12| 2/14| 2/16| 2/18| 2/20 F:4: Fund F:4 Fund - !
8 2019 17.82 2014 2.32 JL4:48(H Fund Size 359.94F &5 (HKS million)
% E 2018 -12.31 2013 18.61 X
ES 2017 3156 2012 1988  Z::fffE Fund Price $195.16
= 3 2016 2.99 2011 -14.05
2 2015 371 2010 1002 H<i¥as Fund Commentary

ZH%\EPI%EFEKW?FZETE% Al ﬁkrﬁ(COVID 19)[“
i H ALy JJ:/ < ko F7
B Cumulative Performance (%) 4E{E23 Annualized Performance (% p.a.) {?E@FE{’@I%E %HQ@JTF*EE%?E , ?g%ﬂ?%ﬁ%g?ﬂk
RIIZES R 5 RN S - FHHE i IR 55 FTRE ¥

FEPES 14 5 4 10 4 Since OB R ISP T 82 BOMBSTH Pk o ThiRN B (E R A
YTD 1 year Syears  10vyears Inception %U‘*ﬂzt% y%%ﬁﬁﬂ{ggij?ﬁﬁgggﬁﬁﬁéé é#ﬁ( Fj& S
EEM R - i R
#:4 Fund -9.64 335 #:4: Fund 3.26 5.87 456 Y2 U LR JCREiE 5 E’Mgﬁxﬁfgj*ﬂf-@\ Aty /ﬁfj(;pg
T EﬂE&%l%@gE > RS R B A 5 SN 4 () 2
KEESME Asset Allocation (%) F BB -1IERYR Top Ten Holdings (%) 5&%%% j?;rgg% &S & N Ryt iAo 2 (COVID-19) 72 75
X ~ °
R SE Hong Kong & China Equities** 34.2  [#EHPERE Tencent Holdings Ltd 3.6  Offshore Chinese equities continued with the decline in
JESEMAEZE N. American Equities 21.1  &FpRER AIA Group Ltd 3.4  February. The COVID-19 outbreak remained in focus and
ECHHEEE European Equities 19.0 %817 China Construction Bank-H 2.1 is spreading beyond China and caused market concern
H A& Japanese Equities 10.5 JE'E2eRE HSBC Holdings PLC-HKD 19 over its disruptions to economic growth and corporate
A EE A [ A 1327 Ping An Insurance Group Coof Ch-H 1.7~ €arnings. Hong Kong underperformed the Chinese market
Other Asia Pacific Equities 13.4  FiA75)/7 Hong Kong Exchanges & Clearing Ltd1.3 ~ but outperformed the rest region. The US equity markets
$8% % FL{fl Cash & Others® 1.8 [EEEE Alibaba Group Holding Ltd 12 reaching all-time highs before rising concerns over the spread
=B 7 Samsung Electronics Co Ltd 11 of coronavirus triggered a sharp sell-off. The European
rﬂw’?/hcrosoft Cor 1'1 equities fell on fears the coronavirus could pose a serious
JE&H5#E Risk Indicator (%) e P Tuctor Manufactoring Co 1. challenge to economic growth. The spread of the coronavirus
o B i E Taiwan Semiconductor Manufacturing Co 1.0 i, jtaly: eventually resulted in entire towns being locked down,
JEIE Volatility™ 12.82 that spooked investors and led to frenzied selling in equities.

Japan's equity market also weakened, with concerns that

the coronavirus outbreak will tip the economy into recession.
The ASEAN markets plummeted too. Indonesia and Thailand
underperformed the most as both were popular destinations
among foreign tourists and local economies are expected to

FisE Remarks be hit hard by the COVID-19 outbreak.

RARBAFE FEEEAEFE - BEFHERE RS E HE R st 5
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ D HI 4 R HA ) EIERE ~ TEUGHOE R E RO
"Cash & Others" include cash, accounts receivable and accounts payable.
o R S R EAE R 5 o IR RS SR E R AL B B AT e AR A AL B P B RS 2% » HEHTHREAY R A R, S R T2k E HhEE A RILRIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
" ONIEERIBESEEE 3 FAVE A [ U SRR T -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRSTA B S 2 AR RS 70 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T AR AT E R NBCE A ST AR A S 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRI © 5 - SRERETEAIRAF » BUFSistE & © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

ESHR Important Information :

TEAEMI RS - BRSNS - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R R B ER  WWHFRIE

&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy
R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéI%_E’JEHEHE%E%&}F‘;:E B AR B A RS FEMorningstar 2 SHIE (Invesco) T (4

Zﬁﬁﬁﬁﬁxéﬂf’ﬁﬁé‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product

features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% AR/ E]). ©2020 Morningstar,

Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for

reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is

derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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Invesco

SETRE<E
Balanced Fund
E {5 GP Class GP

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
F4485] Fund D t
UBRE BT E B R A 2 B A s3] Fund Descriptor
To achieve capital appreciation in excess of Hong Kong salary inflation over the long term. SRABERES - ek
Mixed Assets Fund - Global
#<FRF Fund Performance (%) A7 FI] Inception Date 05/1984
BiEaFund  — ENEYEIE HKCP 4ERFRT Calendar Year Return (%) 4 54 Fund Currency ST HKS
K4 Fund K4 Fund = ’
8 2019 1477 2014 2.11 448 Fund Size 1,343.045 & %77 (HKS million)
ﬁ E 2018 -10.13 2013 12.56 -
s 2017 2527 2012 1632  ZesefHf Fund Price $456.77
" 3 2016 2.53 2011 -8.40
z 2015 3.20 2010 7.64 Z:&H¥a Fund Commentary

2F 3 P R TSR 4 B o B el iR A (COVID-19)9%
T TR R R » Y2 5 T AT o) PR Y M > 5 [
B3 Cumulative Performance (%) #2335 Annualized Performance (% p.a.) 3515 ER - RANRZE RS2 94 o 75 A i e - B P 3
., (HEwmR s o SRR TR SRS {éﬁiﬁbﬁ}ﬁ'&%m‘ﬁkr
FALES RO S AR I 65 © FRAE Cort AN B2 TTAE BT A7

FES L 54 10 £ Since BIGRIC A TR » BOMART Ik » ERINE s A %
e Lvean Syears  1Ovyears Inception  SaiS{siiimfen A gEiR » [ ASHRTH R o AT R A |
$4: Fund -6.52 -0.52 H4: Fund 3.13 5.08 o0z A AETINKECOVIDIOVEIRTIE S5 T2 e

T8 PRECPIE RIS RN - R LBURH 3 e 1S T
SZREH - B ERERE TORHUSIE I T Fr LR R

HBES s Asset Allocation (%) HERBS - PERE Top Ten Holdings (%) KA1 ffﬁ%K*U*EIE‘E@’E‘J\I‘Iﬁﬁﬁ%ﬁﬁ’%@?’%ﬁ’ﬂEP/D o
SERLE Hong Kong & China Equities™ 242  JEE Tencent Holdings Ltd 55 Offshore Chinese equities continued with the decline in

February. The COVID-19 outbreak remained in focus and

b AR N. American Equities 15.0  AZFfnl# AIA Croup Ltd 24 s spreading beyond China and caused market concern

EJCHH%EE European Equities 13.4 US Treasury Note/Bond 1.75% Nov 152029 2.2 gyerits disruptions to economic growth and corporate

H ZAHEEE Japanese Equities 7.3 US Treasury Note/Bond 1.75% Jul 31 2024 1.8 earnings. Hong Kong underperformed the Chinese market

At EE R A 2 #55%$R{T China Construction Bank-H 1.5  but outperformed the rest region. The US equity markets

Other Asia Pacific Equities 9.6  JEZ{rRy HSBC Holdings PLC-HKD 1.3 reaching all-time highs before rising concerns over the

{#% Bonds 279 US Treasury Note/Bond 3% Feb 15 2048 1.3 spread of coronavirus triggered a sharp sell-off. The

i 4= R HiAtf Cash & Others* 2.6 B2 Ping An Insurance Group Coof Ch-H 1.2 European equities fell on fears the coronavirus could pose
Japan (30 Year Issue) 2.2% Sep 20 2039 12 aserious challenge to economic growth. Japan's equity

European Investment Bank 2.15% Jan 18 2027 1.0 Market also weakened, with concerns that the coronavirus
AL E 2 outbreak will tip the economy into recession. The ASEAN
markets plummeted too. As the virus spread across more

JEf& 54 Risk Indicator (%)

1l Volatility” 9:76 countries, concerns about its impact on global economic
growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which

Wik Remarks : has been at the centre of the European outbreak of the virus.

ERR DA FEEREME - BUE R ERE RS B BT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ DG R HA | GRS ~ REWCROE R ROE
"Cash & Others" include cash, accounts receivable and accounts payable. B

** o R S TP AR RA R % o TPEERA R E R AE B ST A AR BT B TR » TR A A R, SRR Tk E e A R LRI -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.

N MRS RS E S 3 g H B A R T -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESI RS AER S 2 RIS RMA RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AR ] R INECEE (i LT A A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

RO © JE - SRIEEECARAE > BUNSiEtEE & © 2020 Morningstar =

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
— &4 kE R General Provident Class

% 2020 4£ 2 H 29 H As at 29 February 2020

Invesco

R A
Stable Growth Fund

E 5[ GP Class GP

.w Important Information :
B AEE R EI S R BR BRI R LA A T 5y LY BRBR RS -
The Fund will invest in a combination of gIobaI bonds and global equities with a bias towards the Hong Kong market.
B EEEGHEERER R E R e e R E A B R EHER FIZRmEE - B MR e o
Inves'gors should note the equities risk, mvestment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international
investing

B AR EEFDURENRE » WA FTRE AR T Bk -
The value of the Fund can be volatile and could go down substantially.
W EEFERE AR E A E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
. - “ - - = FE44ER] Fund D t
BRI - FIR G R A7 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital ROEERES - Bk
stability. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 03/2001
B Fund  — BN HKCP 4ERFRT Calendar Year Return (%) Hde 5 Fund Currency HETT HKS
F:4: Fund F:4 Fund - ’
8 2019 12.07 2014 1.58 FL4:4E(H Fund Size 122.68EHEH# 7T (HKS million)
% E 2018 -8.11 2013 7.85 -
ES 2017 19.72 2012 1338  Z=fffE Fund Price $24.18
= 3 2016 2.71 2011 -3.73
é 2015 -2.78 2010 6.32 E2BF58 Fund Commentary

?ﬁ {ﬁj;f%"%f?'iﬁ%ﬁ?é#é%??% ° %ﬁﬂﬁﬁﬁ@%@owmmﬁg
BEHFEH Cumulative Performance (%) 4E{EFIR Annualized Performance (% p.a.) g%g%%%% ﬂ_‘%— é%r%f %%Hlxmﬁggjﬁ %%gﬁ
Y {H PR LA © SERG RN TR S AR g S Tﬁfﬁjﬁ
BOLES SR S R g B © RS CetiRIr 57 i RE B 47

FHES 14 54 10 42 Since WRAERILET TS BUMRS T Tk EEEA?F’%EW“ IR
YTD 1 year 5 years 10 years Inception %Hﬂéﬁzj«? ;{5? ;/*‘\?(C}Eo K/%Zigﬁﬁ;%fﬁ%y nﬁﬁq%ﬁggﬁ@jt
) v [ e I B L) EHREI B 5 » TG E o
ket 4.28 R 294 44z 28 RS AOR AR A OB S R [
T - S EBR E PARIUSIE RSB R T2
B i Asset Allocation (%) FE BB ERE Top Ten Holdings (%) /1 IS AR —EZEUN ”7%4?5 B FIRE L
Offshore Chinese equities continued with the decline in
1 A5 =8 Hong Kong & China Equities** 169  US Treasury Note/Bond 1.75% Nov 152029 3.7  February. The COVID-19 outbreak remained in focus and
JLZE M= N. American Equities 10.5  US Treasury Note/Bond 1.75% Jul 31 2024 3.1 isspreading beyond China and caused market concern
BICA%2E European Equities 9.3 US Treasury Note/Bond 3% Feb 15 2048 2.2 over its disruptions to economic growth and corporate
H AHEEE Japanese Equities 5.1 Japan (30 Year Issue) 2.2% Sep 20 2039 2.1 €arnings. Hong Kong underpe[‘formed the Ch'!‘ese market
T A B e ERG Tencent Holdings Ltd 18 but outperformed the rest region. The US equity markets
Other Asia Pacific Equities 6.7  European Investment Bank 2.15% Jan 18 2027 1.7 reaChg‘gfa"'t'me h-'ghstb-efore [j's'nghconcer”r_‘sf?v%the
{ii% Bonds 479 ZZH AIA Group Ltd L7 Sézrr%?)egn Z%rl?i?ig\s”;gﬁ o::gf?a:rri tlfescg:c?nsé?/irﬁs -cou?d pose
PR 4 K Hifth Cash & Others* 3.6 Australian Government Bond 2.25% May 212028 1.6 3 serious challenge to ecc_)nomic growth. Japan's equity
BUOQ' PO"enga" Di' Tﬁls 2d1°2/°2JUJ 1§ 2022020 1.6 market also weakened, with concerns that the coronavirus
: : Bundesrepub. Deutschland 2.25% Sep 4 1.5  outbreak will tip the economy into recession. The ASEAN
JEEBR Risk Indicator (%) markets plummeted too. As the virus spread across more
351 Volatility” 733 countries, concerns about its impact on global economic
£clis Volatity 0 growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which
has been at the centre of the European outbreak of the virus.
Kiak Remarks :

ERR AR FEEERFME - BREEERE RS S AT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UIRG R EA , EEE < ~ FEGRE R T ROE
"Cash & Others" include cash, accounts receiyable and accounts payable.

** R S P EIAHRA R 7 o PR 5 3 R A & B ST AR A S BT BT » HEH IR AU A R, SR T2k E vh 5 A R FERIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MRS AR RS 3 e A Bl DU R T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BRI R A B RS 2 IR A A RIE G 534 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AT o] R INBCEE (i R A A SR 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © 5 - SRERETEAIRAF - BUNSiEtEE & © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij3 < ©2020f# fsMorningstar Inc.fi A « A il &y &t :(— EsiiMorningstar s ELEHZ HEREHYEUR] 5 ( — )R RIELIE oy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

FZE 2020 42 H 29 H As at 29 February 2020

Invesco

BAREEE
Capital Stable Fund

Efr¥E5R] GP Class GP

.w Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
e FE44ER] Fund D t
BLESRAR I - 3 B 1 2 AR B LI A - A7 Fund Descriptor
To achieve capital preservation over the long term whilst seeking to enhance returns through ROEERES - Bk
limited exposure to global equities. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 06/1999
HES D — EEEE HKCP) 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency F—
F:4: Fund F:4 Fund - ’
g 2019 9.88 2014 1.76  E:4:44(H Fund Size 220.27E E#T (HKS million)
= g 2018 -6.25 2013 3.74 -
£S5 2017 1474 2012 1040  ZssefffE Fund Price $186.97
3 2016 1.71 2011 -1.02
E 2015 -2.59 2010 5.22 E&¥5@ Fund Commentary

210 PR T GTATCOVD A9
H H R/ JJ:/\ y:
B, Cumulative Performance (%) Pl ST LAl (2 @E@%Eﬁﬁtﬁ@ oy il e eno
WirES  BHEEUBIE AR RIS - F L IR TS R

FES 148 5 4 10 4 Since BRI R [ EE S THE » BWOMHET R Bk © EHE et AR B4R
YTD 1 year Syears  10years Inception ?’*ﬁﬂfﬁ« i AR R HARE T /MmER - 5 R/ Kl T
VEgd! %‘7?[7@“ FE(COVID-19) B RREIH B > iR 5
Hf Fund 1 3.71 H4 Fund 2.60 3.58 4.34 FIB 2 PRERIE RIIEENNE] i LDBUNE SRR TV
B HHE o SR Y E PR AU E [ R BN %I%EM
HEES G Asset Allocation (%) HEREBES - PERE Top Ten Holdings (%)  AF MEAH—EZEONEINEFE IS EEE L -

Offshore Chinese equities continued with the decline in

J1 3R EE Hong Kong & China Equities** 9.9 US Treasury Note/Bond 1.75% Nov 15 2029 5.3 Februarv. Th \VID-1 reak remained in f n
jE;\;‘}HH’L% N. Americar_w _Equities 6.3 US Treasury Note/Bond 1.75% Jul 31 2024 4.3 isespge&]agj/ing geslgnd Ch?nguefgde?auseedamaeriet cgﬁLcJZran d
EJCHH%EE European Equities 5.5 US Treasury Note/Bond 3% Feb 15 2048 31  overits disruptions to economic growth and corporate
H AHEEE Japanese Equities 3.0  Japan (30 Year Issue) 2.2% Sep 20 2039 29  earnings. Hong Kong underperformed the Chinese market
At EE R A 5 European Investment Bank 2.15% Jan 18 2027 2.5  but outperformed the rest region. The US equity markets
Other Asia Pacific Equities 39 Australian Government Bond 2.25% May 21 2028 2.3  reaching all-time highs before rising concerns over the
{#% Bonds 67.2 Buoni Poliennali Del Tes 2.1% Jul 15 2026 2.3 spread of coronavirus triggered a sharp sell-off. The
54> Jo Hoftf, Cash & Others* 4.2 Bundesrepub. Deutschland 2.25%Sep 42020 2.1  European equities fell on fears the coronavirus could pose
Poland Government Bond 2.75% Oct 252029 2.1 @ Se&'OtUSICha”e”Ee to  economic GFOth*;{ ﬁﬁa”'s equity

N N 5 market also weakened, with concerns that the coronavirus
JEBRHERR Risk Indicator (%) e 18 outbreak will tip the economy into recession. The ASEAN
S0 Volatility” 511 markets plummeted too. As the virus spread across more

countries, concerns about its impact on global economic
growth intensified. Core government bonds were the main
beneficiaries. The main exception to the positive returns
within developed government bond markets was Italy, which
Hf&E Remarks ° has been at the centre of the European outbreak of the virus.

RARB A FEBEAEFE - REFHEE RS B R A5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UHlp RHAM  BERE - TG R IETHOE -

"Cash & Others" include cash, accounts receivable and accounts payable. ‘

o E R S R AR 5 o R EERARE R E R R AT B B AT A AL A G B riEE S » HEHTHREI A A R / S0a Ry 2 B s A RALFIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

" ORISR E 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BE IR B 2 PIEIE WA R 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BT AR AT A R NBCE A ST AR A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B - SRERETEAIRAE - BUF4iEtEE R © 2020 Morningstar e

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

EEHIT Important Information

LA RS - BRGNP G AR - ST B AR R RS2 - MG SR AR i MR RINGE - [USZPERG 5 MW S i 222 B G el - I Eh S
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

FZE 2020 42 H 29 H As at 29 February 2020

REREGES
Global Bond Fund

Efr¥E5R] GP Class GP

Invesco

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
, Sk
PIESRABEEE- FE448 5 Fund Descriptor
To achieve capital preservation over the long term. 5 - Bk
Bond Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 01/1992
BESFund  — EENEERE HKCP 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency F—
2/92 F:4: Fund F:4 Fund - ‘
8 2019 6.27 2014 1.45 JL4:48(H Fund Size 120.82F & #5T (HKS million)
E 2018 -3.32 2013 -2.48 -
- 2017 721 2012 557  sfEfE Fund Price $297.73
3 2016 1.29 2011 4.71
2 2015 231 2010 345 sital Fund Commentary

7%7 %%?3 %mﬂ‘lﬁi%Zﬁ ﬁj‘[El%EE’JE%jﬂ_I? I‘E%F
- - s 5 5 By =
BEPIFEH Cumulative Performance (%) 4E{EFI] Annualized Performance (% p.a.) ﬂ;ﬁl %%ixﬁaﬁﬁl, 1E5% ’ 91.B( e é % JTEE [@E*E e
Hetrzs 3 JOSEHIBRRIEN (£ 25 E A Bk 35 F SR (KAY0.44% - it

7 S
gL 1 5 10 Since [EIH > EEI 1O HH B (25 28 SR fH2 A #I-0.43% [ gk
e e Syews  10yews Incepion  £-0-60%- Gt EBIF AN IF ISl HINE A LR
BEAF: ﬁﬁi‘jﬁﬂhﬁm@wHrd#lﬂﬁﬁ&ﬁ‘ﬁ*k%éffﬁﬁﬂiﬂluDE
F:4 Fund 193 6.72 F:4 Fund 2.11 2.32 4.88 TR B » B AN E AV B R m i e T i H
P FF16E T« S BLFF 5 SH  E R T R A T
535 Asset Allocation (%) KRB YR Top Ten Holdings (%) g’fﬁfﬁsﬁo@?%m%u R BRALRET » 24728
ZE71{E%: Dollar Bloc 39.0 US Treasury Note/Bond 1.75% Nov 15 2029 7.3 Coronavirus was the dominant influence on financial market
BIU (&% European Bonds 31.6  US Treasury Note/Bond 1.75% Jul 31 2024 6.0 returns during February. As the virus spread across more
H A&{&# Japanese Bonds 14.9 US Treasury Note/Bond 3% Feb 15 2048 4.3  countries, concerns about its impact on global economic
HoAth SR (4 Japan (30 Year Issue) 2.2% Sep 20 2039 4.0 growth intensified. Core government bonds were the
Other Asia Pacific Bonds 5.8  European Investment Bank 2.15% Jan 18 2027 3.4  main beneficiaries. The yield of US 10-year treasuries had
AR % Australian Government Bond 2.25% May 21 2028 3.2 fallen to 1.15%. UK government bonds followed a similar
Other Countries Bond 2.5 Buoni Poliennali Del Tes 2.1% Jul 15 2026 3.1 pattern, with yields on 10-year Gilts falling to a record
545 B A Cash & Others™ 6.2 Bundesrepub. Deutschland 2.25% Sep 42020 3.0  low of 0.44%. Meanwhile, German 10-year government
Poland Government Bond 2.75% Oct 25 2029 29  bond yields fell to -0.60% from -0.43% at the start of
N N 19 ] February. The main exception to the positive returns within

BB Risk Indicator (%) Jopan {10 Year lssue) 0.1 Jun 20 2029 25 developed government bond markets was Italy, which has
o N been at the centre of the European outbreak of the virus.
1 Volatility 3.78 Yields on Italian government bonds often rise in periods

of market volatility and were 16bps higher on the month.
Hong Kong government bond followed US rates closely and
outperformed. Yield on 10Y Hong Kong government bond
was down 41bps, while 2Y down 50bps.

Pk Remarks :
BRI LIE A FEBEAEFE - RS FHERE M DR R R At 5 -
The investment performance is NAV to NAV, grossrlncome reinvested in fund currency.
+ UHl RHAM B E  FEGIIE RETEOE -
”CaEh & Others" include cash, accounts receivable and accounts payable.
N OHIERRBE SRR E 3 FHVEH Bl UF R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRS A B S 2 TR RS 77 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BT AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE © S - SRBHESEAIRAT - BUN4st R © 2020 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

% Important Information :
A RS o BASESN AT R AR GRS - IEEEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.

_7_



EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

FZE 2020 42 H 29 H As at 29 February 2020

ATERTSRES
HKS$ Money Market Fund

Efr¥E5R] GP Class GP

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
5 R AT AR 0 e 1 [ B O PR S A B A Fep05031 Fund Descriptor
To preserve capital with minimal risk. LTI 4 - Bl
Money Market Fund - Hong Kong
HERF Fund Performance (%) BT A1 Inception Date 06/1999
BESFund  — EEEEEE HKCP) 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
F:4: Fund F:4 Fund
8 2019 1.78 2014 0.84 448 Fund Size 152. 355 EH#5T (HKS million)
- 2018 1.43 2013 0.46 -
£S5 2017 045 2012 125  ZefffE Fund Price $13.77
# 3 2016 0.00 2011 0.55
- 2015 0.30 2010 023 &Y Fund Commentary

Tﬁﬂ“ a(Cowd 19)Fﬁ8’]§§§%% 2 %3%&%‘%’%%%%%5
EHRH Cumulative Performance (%) ££(EZH Annualized Performance (% p.a.) iﬁﬁa;lmﬁ%azﬁ@ 15% ! Fﬁl % R }Eim Eﬁ%
RRIrES  NER15% - g (A P R T i o %llfﬁ%%;ﬁ%ﬂ%

FEPES 14 54 10 4 Since FERERE » EEIL0F HE (T2 5% | k368! B2
YTD 1 year Syears  10vyears Inception Bﬁﬂ.ga;a 5@? Kﬁtg%‘&ﬁ%o it iimg/\%%ﬁ%% {%}gﬁt , %%iﬁ'ﬁ;ﬁ?T
o EESRTTHS £ 1 AESRTESE
H4¢z Fund 0.44 1.85 < Fund 0.85 0.73 1.56 —Fﬂﬁi46!ﬁ% o Ak E)’{%/\ﬁﬁ%éigﬁﬁuﬁﬂﬁﬁﬂi@m 7
1, {‘20{9 OETTHY— AT IR I > DASZ ISR - G A TR
REESH i Asset Allocation (%) FFERBSZ-HRIHK Top Ten Holdings (%)  [TLTSEIEURT [LETCHEARAZIVE
m— - The development on the Covid-19 outbreak continued to
(5% Bonds 40.2  Hong Kong T-Bills 0% Mar 11 2020 5.2 pe the key factor affecting investor sentiment. Risk assets
&5 1T 5 Money Market Instruments 56.7 Fubon Bank Deposit 2% Mar 3 2020 4.1 tumbled on growing concerns over the virus outbreak
P4 K Hoft Cash & Others* 3.1 Fubon Bank Deposit 2% Mar 5 2020 4.1  spread outside China. S&P500 suffered its sharpest decline
Hong Kong T-Bills 0% Mar 18 2020 3.9 since Great Depression. US 10Y Treasury yield reached a
. N Hong Kong T-Bills 0% Apr 1 2020 3.3 record low at 1.15%, oil price collapsed 15% and gold hit
JEBeEBR Risk Indicator (%) Hong Kong T-Bills 0% Apr 15 2020 33  7-year high. US Treasury curve bullish steepened modestly,
31248 Volatility™ 0.25  Public Bank Deposit 2.6% Mar 9 2020 29 With 10Y US Treasury yield dropped 36bps, and 2Y yield
Shanghai Commercial Bank Deposit down 40bps. The loan demand slumped given the sluggish
1.9% May 28 2020 >7 economic activity in Hong Kong, which adding much

liquidity in the banking system. 3-month HIBOR dropped
46bps. HK government announced significant counter
cyclical fiscal package of HKD120bn one-off relief measure
to help the economy. Though it would lead to a fiscal
deficit, no imminent impact on HKD rates.

Dah Sing Bank Ltd 2.23% Sep 24 2020 2.7
Sumitomo Mitsui Deposit 1.68% Mar 31 2020 2.6

Fif&E Remarks :
RARB A FEBEAEFE - REFHEE RS B R A5 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ UHlp RHAM  BERE - TG R IETHOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N OMIRENIE A B 3 Ve A B DU AR T -

Volatility is measured by the annualized standard deviatio\n ofjhe fund, based on its monthly rates of return over the past 3 years.
REEELEREN RS A FE R ESERURN Y TEEEZ A E] » MRS KN w5 DT EEE AL - BT AT EeREHEE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.

BES IR B 2 PIEIE WA RE 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B AR AT A R NBCE A ST AR A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © 5 > SRERETEAIRAE - BUF4iEtEE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

EEHIT Important Information

TAHIRS - BRGNP G AR - ST B AR R TL - ISR AR ST MR RINGE - IGSZPERGG 5 M S i 22 2 (B T ] - i[tEE LIl
b ég@ﬁli&' /A F(Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) ot ﬁﬁi
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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