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B Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,184.4 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 September 2019. The IVZ AUM (USS$1,184.4 billion as at 30 September 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for those
products.
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Return YTD 1 year 5 years 10 years Inception

g FEE - GP Cum 12.0 9.3 23.5 67.6 360.0
Strategic Growth Fund - GP DCA 3.8 4.5 14.0 309 112.7
WEHES -GP Cum 12.5 9.7 27.9 85.9 166.0
Growth Fund - GP DCA 3.7 4.5 16.6 38.6 100.6
Pt RS - GP Cum 11.2 9.5 23.4 68.9 2,185.6
Balanced Fund - GP DCA 3.7 4.5 14.2 31.2 351.3
SERE R - GP Cum 9.9 9.2 19.6 56.0 169.5
Stable Growth Fund - GP DCA 3.7 4.5 12.1 25.4 67.2
BEARBESRS - GP Cum 9.0 9.3 15.2 41.9 143.4
Capital Stable Fund - GP DCA 3.7 4.6 10.1 19.3 61.8
IRER(EHE - GP Cum 7.3 9.0 9.2 23.1 279.4
Global Bond Fund - GP DCA 3.7 4.6 7.1 109 789
HETT M TRS RS - GP Cum 1.5 1.9 3.8 6.6 36.7
HKS$ Money Market Fund - GP DCA 0.9 1.0 2.8 4.3 11.5

Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHRSESERNERSFEEIRE 5 FHIFERN -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

HRRIE © © 2019 Morningstar» LI A FEFETTAE -
Source: © 2019 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?

“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HKS$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return.

[P 2R T B TR S < 4

Remark: i hk/mpf |7 3% %
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last www.invesco.com.hk/mpf £ 3%
business day of every month. There is no initial transferred-in asset or asset switch during the investment period. BIEMRS2LE (852) 2842 7878 [

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and
by fax-on-demand through the
SR B - M R BT T AR A DL - A AR A D PR - 2 T B AR S RSO T - B S e INVESCall Member Hotline
M R T B e B B - A E IR G 2 E B TR 4 F(Invesco Hong Kong Limited) T4 o (852) 2842 7878.
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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Strategic Growth Fund

E 5[ GP Class GP

.w Important Information :
to do so.

B EEERG AR

B ARG EE T DUREIRE - WA T REAR Tk -

W EE R ERSASU M E LI ERE -

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

W AR E R RS T SR S (EA R AR il i IR AT IR SR AP P R LA R G

The Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it appropriate

SR Bt E A B o BRI R AV -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

% E& Investment Objective

BT E

P BN 6 2 F I LU R A B A G (-

To achieve long-term capital appreciation through investment in the Invesco Funds range.

#4323 Fund Performance (%)

EEEK Key Facts
4455 Fund Descriptor

IBEEERS - IR
Mixed Assets Fund - Global

BOES RN —— E RIS HKCPI 4ERERT Calendar Year Return (%) FILH# Inception Date 01/1992
10/92|10/95|10/98| 10/01 | 10/04| 10/07| 10/10| 10/13|10/16| 10/19 4 Fund H4 Fund ﬁ%‘bm& Fund Currency /%7—_‘[: HKS
g 2018 -11.76 2013 12.44
g £ 2017 26.90 2012 1594  JE<HA{H Fund Size 108.86F & 7T (HKS million)
s 2016 2.42 2011 -8.49 -
oy 2015 326 2010 742 Z=s{HfE Fund Price $357.71
é 2014 1.99 2009 25.72
E& 55 Fund Commentary
AFS B o = B
EPREIH Cumulative Performance (%) ££{E235. Annualized Performance (% p.a.) ngzﬁ 1?)31 15 .2%%2%* %7%% e qj.gﬁf %@; r&%w
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ves years years  Tneepo ﬁ&ﬁﬁb BT A T - oss Al i 1 5%
H4> Fund 12.05 9.30 H4 Fund 430 5.30 5.64 BRI e A B Ay m ST SRR loﬁ{ﬁfsﬁﬁi
i}ﬁ Wi (8 R B AT DY %%ETEP?ZF‘?E’J JEEIEE T RE
: : SR DU SEL PR LB RO o - B
WEEE Asset Allocation (%) FERERSTEER Top Ten Holdings (%) Hif@—gﬁzzﬂfﬁ?;JJD%B{%%F%%_%L% BUMEZFIVEEES
FHEZ - BlafE DR 154
f¥ 22 Hong Kong & Chlna Equltles** 26.0 JE = 122 HSBC Holdings PLC-HKD 2.6 . I .
1, LWy — 1 Y
BB ZE European Equities 19.5  [igefEf% Tencent Holdings Ltd 2.5 president Donald Trump announced that the US had agreed
Ll A Japanese Equities 10.5  Es%R{T China Construction Bank-H 16 tosuspend the tariffs schedule for 15 October, while China
HAEE A G 5 HEF22 Ping An Insurance Group Coof Ch-H 1.3 agreed to buy up to US$50bn in US farm products and
Other Asia Pacific Equities 12.1 US Treasury Note/Bond 1.75% Jul 31 2024 1.0  accept more American financial services. The US equities
&% Bonds 8.8 =28+ Samsung Electronics Co Ltd 0.9 rose after the US Federal Reserve cut interest rates as
P54 K Hift, Cash & Others™ 2.5  {¥dr Microsoft Corp 0.9 expected and signalled that it was unlikely to move in either
E #3255t Hong Kong Exchanges & Clearing Ltd 0.8 dirﬁ‘Cti(;/fI\ aEYttime Sboon- EjubrOPean m?JrSkeCtrS\'matde énotdeSt'
o o =] Aople | 0.8 gains. Markets are buoyed by easing US-China trade tensions
JEUBEBR Risk Indicator (%) L] Apple Ine and faltering chances of a no-deal Brexit. Bond markets were
S0 Volatility™ 10.88 generally weaker during October. This followed signs of a

Kk Remarks

AR LA FEB A AEFE - BE

e R DS AR AR

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ THE R HAM EREHE - RGO RIE RO

"Cash & Others" include cash, accounts receivable and accounts payable. B
** R S TP EAERA R % o TPEIERA R E # R B ST AL A BT LTRSS » HEH TR A DI AR / SR oAk A thaE A RILAIET -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a

subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.
N MRS RS E S 3 g H B A AT -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESI RS AER S 2 RIS E A RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BRES SR T IR NECEE L U T AR 100 ©

Summation of asset allocation may not equal to 100 due to rounding.

BRIAOR © BE > SR EEEATRA

N o BURFERET R K. © 2019 Morningstar»

potential easing of trade tensions between the US and China
as well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

A IS © BRI NG A B DEE -

&ég@ﬁﬁ&' /N (Invesco Hong Kong Limited) F[& - ©2019kk## FsMorningstar Inc.fifA

# R ( =DE(ES5 7k - Morningstar & HZRACEE @X’%WiﬁzﬁﬁiﬁﬁgI%_E’JEHEWEY?E%@FELE
- Morningstar. 2 T LRI 2eie LA A 3Ll &
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EH R
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/LE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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.w Important Information :
B AR LR AR R EE TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEHEEER R AR A PR RE AR R BPE M E HE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
N N Fe285 Fund Descriptor
BBRAN RIS FEEERN BRI A E R el P
To achieve long-term capital appreciation through investments in global equities, with an FREE A4 - TEER
emphasis on Hong Kong equities. Equity Fund - Global
HERF Fund Performance (%) B 17 E # Inception Date 06/1999
BESund  — EENEERE HKCP 4ERFRT Calendar Year Return (%) 4 624 Fund Currency ST HKS
10/99[10/0110/03[10/0510/07[10/09[10/11 [10/13[10/15 }10/17 [10/19 F:4: Fund F:4 Fund - !
8 2018 -12.31 2013 18.61 448 Fund Size 400.725 & #7T (HKS million)
E 2017 31.56 2012 19.88 X
@;;: 2016 299 2011 1405 ZEfAfE Fund Price $206.27
= 3 2015 -3.71 2010 10.02
2 2014 2.32 2009 3494 &#¥E Fund Commentary

FEAE B SE B R )2 5 Shtiad - HR B AR T AE H A
e AT oo A 00
(o lative Perf (%) A lized Perfi (% p.a.) g ORAASLFE I EElIEN=trast: [ESETTHYSE
B3 Cumulative Performance 4E{EF3 Annualized Performance ‘ p.a %éuﬁ‘jmﬁ% I s - B BB o
FILZES  FAME - AR Bk - T R R A A K FTRE A (L 8%

Rl el ERT B RS AR EONRT R LA P2
VEEs Syears  10years Inceplion  g7salisyrAl - LK SBIARGRBKIE R ) St
4 Fund 12.52 972 4 Fund 5.05 6.40 292 SRR R B S T G S A

SRAVIER  FIARRS T H PO BT - 2 RERYR BN E &
ARG RY BB - I T R A TR R IR R 4 Y

KBS Asset Allocation (%) FAERBZSZ1IERE Top Ten Holdings (%) s it > — -
3RS ES Hong Kong & China Equities* 323  JESERE HSBC Holdings PLC-HKD 3.2 Offshore Chinese equities ended the month higher on
JLENAEEE N. American Equities 22.1 7 FB{%k: AIA Group Ltd 3.1 hopesofa prelim.inary trade deal with the US. On 11
EJCHBEEE European Equities 20.1 [iésRd22R% Tencent Holdings Ltd 3.1 October, US President Donald Trump gnnounced that
H AH5 =2 Japanese Equities 10.7 =1L4H77 China Construction Bank-H 20 theUShad agrged tO' suspend the tariffs schedule for
HEE A HE P2 Ping An Insurance Group Coof ch-H__1.7 15 October, while China agreed to buy up to US$50bn
Other Asia Pacific Equities 12.8  #H3 5 Hong Kong Exchanges & Clearing Ltd 1.0 iN US farm products and accept more American financial
i 4 B oAt Cash & Others* 1.9  Efil CK Hutchison Holdings Ltd 09 services. US equities rose after the US Federal Reserve
e cut interest rates as expected and signalled that it was

) N Alibaba Group Holding Ltd-ADR 09 unlikely to move in either direction any time soon. Health
g5 Risk Indicator (%) 3%8{7 Ind & Commercial Bank of ChinaH___ 0.9  care and technology sector are the best performer.
3215 Volatility” 1197 —E#&T Samsung Electronics Co Ltd 09 European markets made modest gains. Markets are

buoyed by easing US-China trade tensions and faltering
chances of a no-deal Brexit. Japan equities ended the
month higher as the partial trade agreement between the
US and China eased concerns about a global economic
slowdown. Singapore markets continued to be strong
PffsE Remarks : on the back of stable liquidity and supportive monetary

RARBLAFE FEBEAEFE - REFHEE RS B R 5 - policy and among the best performing ASEAN markets.
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ D HI 4 R HA ) EIERE ~ TEUGHOE R E RO
"Cash & Others" include cash, accounts receivable and accounts payable.
o R S R EAE R 5 o IR RS SR E R AL B B AT e AR A AL B P B RS 2% » HEHTHREAY R A R, S R T2k E HhEE A RILRIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N OHIERRBE ST R E 3 FHVEH Bk UF e R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRSTA B S 2 AR RS 70 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T AR AT E R NBCE A ST AR A S 100 -
Summation of asset allocation may not equal to 100 due to rounding.
ERACR © B > SRERETEAIRAE - BUSEtEE & © 2019 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

ESHR Important Information :
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R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéI%_E’JEHEHE%E%&}F‘;:E B AR B A RS FEMorningstar 2 SHIE (Invesco) T (4
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product

features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2019 Morningstar,

Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for

reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is

derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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SETRE<E
Balanced Fund
E {5 GP Class GP

Invesco

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
S Fund D
PBRES THERRARE B RN B &SR Fund Descriptor
To achieve capital appreciation in excess of Hong Kong salary inflation over the long term. IREEERS - IR
Mixed Assets Fund - Global
HRH Fund Performance (%) [T F ] Inception Date 05/1984
B ES Fund  — B3I YI(E A HKCPI ﬂam Calendar Year Return (%) Foe 159 Fund Currenc 5 HKS
10/87| 10/91| 10/95| 10/99| 10/03| 10/07| 10/11| 10/15| 10/19 %ﬁ Fund %ﬁ Fund - y BT
g o 2018 -10.13 2013 1256 FL44E(H Fund Size  1,423.33FE#7T (HKS million)
£ 2100 2017 25.27 2012 16.32 -
@E =0 3016 253 2011 -840  ZEEfffE Fund Price $473.47
= 3 Zgg 2015 -3.20 2010 7.64
z ™ 2014 211 2009 2560 Z=&HVEw Fund Commentary
mﬂﬁtyiﬂiléﬂzw*”’%ﬁﬁ% EP%EJ%HEQFETH ]
Y AOHILL B LB
EMH Cumulative Performance (%) #2535 Annualized Performance (% p.a.) 10}315E{$‘hﬁﬁ’]ﬂ e ?E?ﬁﬂi ﬁ'ﬁEP.EUH S 2500 (%
S ;EE@;.E—QFED ’ﬂtﬁajélﬁ'ﬁﬁétﬁ%ﬁmél%f% EET
o RRILZE% SRR TEIH - SRR T ok IEEI AN L NN =
FHES 14 54 10 £¢ Since (L EI 28] - BONTS fsfﬂaatﬁ E G AU A - I B
YTD 1 year Syears  10years Inception Il RHREIIEE ) S TEHEEIR - 0B (5T
g ek [R5 FiAE %eﬂETEfj%ZF”ﬁE’J%’%F* f22TTEE
%% Fund 11.22 9.52 %ﬁ Fund 4.30 5.38 9.21 ?%‘?U\Zﬁ@% N Lj\&’éﬁ_\‘gﬁﬁc&@n Ejﬂﬁ%@}\&ﬁk‘Tﬁ% l%i_%_
TG w448 0> Lﬁ%ﬁ%%kﬂ BURFEFNZEER L
HBES s Asset Allocation (%) HERES > IEEE Top Ten Holdings (%)  THEZ BlisfE Rl fE4E—E-
&R Hong Kong & China Equities™* 234  US Treasury Note/Bond 1.75% Jul 31 2024 2.7 Sff ;SB?gﬁrgmgfifrgg:'ﬂggmidtﬁdtﬁgeugogzhlhl'ggf{o%gf%%es
b AR N. American Equities 16.2  JELEAY HSBC Holdings PLCHKD 23 President Donald Trump announced that the US had agreed
G European Equities 15.0  AZFrl# AIA Group Ltd 2.3 to suspend the tariffs schedule for 15 October, while China
H A& =2 Japanese Equities 8.1  [EER#ZEAE Tencent Holdings Ltd 2.2 agreed to buy up to US$50bn in US farm products and
At EE R A 2 Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.6 accept more American financial services. The US equities
Other Asia Pacific Equities 9.6 24547 China Construction Bank-H 1.4 rose after the US Federal Reserve cut interest rates as
{#% Bonds 24.6 Canadian Government 2.25% Jun 1 2029 1.4 expected and signalled that it was unlikely to move in either
FH 4 F oAl Cash & Others* 3.1 US Treasury Note/Bond 3% Feb 15 2048 1.4 direction any time soon. European markets made modest

E % Ping An Insurance Group Coof Ch-H 1.2 9ains. Markets are buoyed by easing US-China trade tensions

Bundesschatzanweisungen 0% Mar 13 2020 0.9 and faltering chances of a no-deal Brexit. Bond markets were
- generally weaker during October. This followed signs of a

potential easing of trade tensions between the US and China

JEf& 54 Risk Indicator (%)

215 Volatility” 9.29 as well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest

Wik Remarks : increase in yields.

ERR DA FEEREME - BUE R ERE RS B BT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ DG R HA | GRS ~ REWCROE R ROE
"Cash & Others" include cash, accounts receivable and accounts payable. B

** o R S TP AR RA R % o TPEERA R E R AE B ST A AR BT B TR » TR A A R, SRR Tk E e A R LRI -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.

N MRS RS E S 3 g H B A R T -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BESI RS AER S 2 RIS RMA RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AR ] R INECEE (i LT A A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B - SR EECARAE] » BUN4tETIE & © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) il - ©2019i i sMorningstar Inc.fi - Afeepr el iy 206t :(— E it Morningstar k& H St RHE HERGE SR 1 (— )R alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
— &4 kE R General Provident Class

# & 2019 4 10 H 31 H As at 31 October 2019

Invesco

R A
Stable Growth Fund

E 5[ GP Class GP

.w Important Information :

B AEE R EI S R BR BRI R LA A T 5y LY BRBR RS -

The Fund will invest in a combination of gIobaI bonds and global equities with a bias towards the Hong Kong market.
B EEEE R R B R o RS RE AR SR FIZE R - BIPE PAR A E

Inves'gors should note the equities risk, mvestment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international
investing

B AR EEFDURENRE » WA FTRE AR T Bk -
The value of the Fund can be volatile and could go down substantially.
W EEFERE AR E A E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
. - " . B - Fe285 Fund Descriptor
EEMEERNE EER - EZERREE- SHEA] Fu ip
To achieve capital appreciation over the long term while maintaining a certain degree of capital ROEERES - Bk
stability. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 03/2001
B Fund  — BN HKCP 4ERFRT Calendar Year Return (%) Hde 5 Fund Currency HETT HKS
10/01|10/03|10/05|10/07 |10/09|10/11|10/13|10/15|10/17|10/19 F:4: Fund F:4 Fund - !
8 2018 -8.11 2013 7.85 JL4-48(E Fund Size 125745 E#55T (HKS million)
% E 2017 19.72 2012 13.38 -
ES 2016 2.71 2011 373  Zs=2fffE Fund Price $24.77
® 3 2015 -2.78 2010 6.32
é 2014 1.58 2009 18.33 Eﬁm Fund Commentary

BEHFEH Cumulative Performance (%) 4E{EFIR Annualized Performance (% p.a.) 10 )q15E[%ﬁ%mﬁggf;gfmEﬁf\.’guﬂi‘rﬁ% E“%@Boﬁz
L ETUHISEBIRL A WSS BUBH R 5 e 7 - KB
FRILES /JEE/MTAfEHE %IHRFEJ:/?E IEE AN A N NS

FHES 14 54 10 42 Since “ﬁ&‘{ﬂ e - BONIS 2SR LT - PR S a0y & - i EJk
YTD 1 year 5 years 10 years Inception %é%&[ﬁ@%@g /;;%/H% ﬁg%gﬂ%ﬁ%@lo %{ﬁ;{? gjjﬁa
5 EL e AU b2y Gz nI R
F:4 Fund 9.89 9.17 F:4 Fund 3.65 4.55 5.47 EEbEm D .ﬁﬁﬁ‘:ﬁﬁ@\ kIR B b - e
BRI (R E - BRI R |
HEE i Asset Allocation (%) R RB%> -+ EREE Top Ten Holdings (%) /1% BlisfE DRl st
Offshore Chinese equities ended the month higher on hopes
tf13#f2 = Hong Kong & China Equities** 16.7  US Treasury Note/Bond 1.75% Jul 31 2024 4.8  of apreliminary trade deal with the US. On 11 October, US
JLZEMBEEE N. American Equities 11.3  Buoni Poliennali Del Tes 0.95% Mar 1 2023 29 President Donald Trump announced that the US had agreed
B = European Equities 10.5  Canadian Government 2.25% Jun 1 2029 25 tosuspend the tariffs schedule for 15 October, while China
F1 4% Japanese Equities 57  US Treasury Note/Bond 3% Feb 15 2048 24 agreed to buy up to USS50bn in US farm products and
T A B JE™ 1R HSBC Holdings PLC-HKD 17 accept more American financial services. The US equities
Other Asia Pacific Equities 6.8 S Eb{ % AIA Group Ltd 1g 'ose after the US Federal Reserve cut interest rates as
% Bonds 44'3 &ééﬂ?;gﬁ Tencent Holdings Ltd 1'6 gxpe%ted andtglgnalled thEat it was unllkEI\{ to mgve |nc<ia|thter
F< R HoAh Cash & Others* 4.7 Bundesschatzanweisungen 0% Mar 13 2020 1.6 ggﬁg_lﬂ]afagtslgqr% sb?Jc())r;/.edulgg%?s?n?ag-%lai?aatr%(%%e%sﬁons
us TreEéSUFV NOte/Eond dZ~é37§>% Ma\é 3525258 1~g and faltering chances of a no-deal Brexit. Bond markets were
: : Japan Government Bond 0.5% Mar iy generally weaker during October. This followed signs of a
JEEBR Risk Indicator (%) potential easing of trade tensions between the US and China
351 Volatility” 716 as well as an agreement between the UK government and
2l volatity ° European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.
Kiak Remarks :

ERR AR FEEERFME - BREEERE RS S AT -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UIRG R EA , EEE < ~ FEGRE R T ROE
"Cash & Others" include cash, accounts receiyable and accounts payable.

** R S P EIAHRA R 7 o PR 5 3 R A & B ST AR A S BT BT » HEH IR AU A R, SR T2k E vh 5 A R FERIE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MRS AR RS 3 e A Bl DU R T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BRI R A B RS 2 IR A A RIE G 534 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B S AT o] R INBCEE (i R A A SR 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B > SRERETEAIRAE - BUNSETEE & © 2019 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

71 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR I SR R E B ER  WWHFRIE
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij# < ©2019f# fsMorningstar Inc.fi A « Al &y &t :(— EsiiMorningstar s ELEHZ HEREGHY IR 3 ( — )R AIELIEy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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Invesco

EERSERAES Invesco Select Retirement Fund

— A TEEE

'5l] General Provident Class

FZ 2019 4F 10 A 31 H As at 31 October 2019

BAREEE
Capital Stable Fund

Efr¥E5R] GP Class GP

.w Important Information :

B AESEEFLOYEIRE - WA ATRERIE Tk -
W B E T EREASUFMEL R EOAE -

W AES BRI ERIMREREE > Ty LR NIRRT L > MR A Y RBIRVERERREE -

The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.

B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

' EE& Investment Objective
DESGRAREE A BRE/RE

470 PR IR e SR DA e [

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

EEEK Key Facts
4455 Fund Descriptor

IBEEERS - IR
Mixed Assets Fund - Global

SRS Fund Performance (%) BT FI Inception Date 06/1999
WESFund  — FEEYIEREE HKCPI LERERH Calendar Year Return (%) e (% Fund Carrency e,
}:4: Fund }:4: Fund - !

g 2018 6.25 2013 374 Fi44E{E Fund Size 224,045 85T (HKS million)
mE 2017 14.74 2012 10.40 .
s 2016 171 2011 102  A4(HM% Fund Price $188.73
*3 2015 2.59 2010 522

E 2014 1.76 2009 1205 ZEsBfall Fund Commentary

BEPFEH Cumulative Performance (%)

4E{LZFR. Annualized Performance (% p.a.)

H P SR 2 P )2 20 i EP%EJ%H‘%?IEHW%
W I0H11H » KBNS B B AT S R R TR IRE T
1O LS HshTHYANEBAR LT > T BRI [E] B8 = 2500
%mﬁﬁ%l%ﬁuu A HREABRIBCE % S RISET, - FEHEE

parEs  EMERE I SR Rk S T R
EES L4 54 10 4 Since AIEZE) - BN fsfllmiﬁ IS B A A -3
YTD 1 year 5 years 10 years Inception .%Tﬁ%ﬁ%&ﬁ’ﬂ% /UZQ % E?U:T’IETE 10F (I EHT
530 el » DR s AT %%?ETEP%ZFEJEE’%W}@%T%
#4 Fund 9.02 9.26 F4 Fund 2.88 3.56 4.46 S5 U&%.E)ﬁ(ﬁﬁtﬂﬁ@mﬁ?j[ﬁ%[}\ﬁﬁk—huu ;o
THGERR RGN (FoF 252 BT - BUR 2RIV E SR B
HBES s Asset Allocation (%) B RES > IELE Top Ten Holdings (%)  THE%  BlisHE Ry ) E4E—5
5 : T Offshore Chinese equities ended the month higher on hopes
EP%%;.% Hong Konq & Chlna_ Iquultles 10.1 us Trgasgry No'te/Bond 1.75% Jul 31 2024 69 of a preliminary trade deal with the US. On 11 October, US
JEZEINBEEE N. American Equities 6.9 Buoni Poliennali Del Tes 0.95% Mar 1 2023 42 president Donald Trump announced that the US had agreed
BUMMEZE European Equities 6.3 Canadian Government 2.25% Jun 1 2029 3.6 to suspend the tariffs schedule for 15 October, while China
HARFZE Japanese Equities 3.4 US Treasury Note/Bond 3% Feb 15 2048 3.5 agreed to buy up to US$50bn in US farm products and
HoAthnE A ERR 2 Bundesschatzanweisungen 0% Mar 13 2020 2.2 accept more American financial services. The US equities
Other Asia Pacific Equities 4.1 US Treasury Note/Bond 2.875% May 152028 2.1  rose after the US Federal Reserve cut interest rates as
{#% Bonds 63.6  Japan Government Bond 0.5% Mar 20 2038 1.5  expected and signalled that it was unlikely to move in either
FH 4 K Hofth Cash & Others* 5.6 Indonesia Government 8.375% Mar 15 2034 15 direction any time soon. European markets made modest
US Treasury Note/Bond 1.5% Oct 31 2021 13 gains. Markets are buoyed by easing US-China trade tensions
N N 7 S and faltering chances of a no-deal Brexit. Bond markets were
JEUBEBR Risk Indicator (%) Canadian Government 1.5% Sep 1 2024 L1 generally weaker during October. This followed signs of a
321 Volatility” 5.32 potential easing of trade tensions between the US and China

Fif&E Remarks :

R S A EEE

e SRR e DU W R Al 155

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TEG R A ) AREER S~ TEWCHIE KPR -

"Cash & Others" include cash, accounts receivable and accounts payable.

P BRI SR P BARRR RS - P EER SR E R R AR BB ST AL AL P b EY 8

as well as an agreement between the UK government and
European Union over Brexit. As the market's risk appetite
increased, bond yields moved higher. Consistent with this
“risk-on" sentiment, government bonds saw the biggest
increase in yields.

75 HER TR RS WA R / S0a AR E N RFLFIE -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a

substantial portion of their revenues and/or profits in the People's Republic of China.
" ORISR E 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BE IR B 2 PIEIE WA R 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BRES SR R NECEE L U TR AR R 100 ©

Summation of asset allocation may not equal to 100 due to rounding.

BB -

FE > SEBHEEARAT - BTt E K © 2019 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHGT Important Information :
TEET R o BRI R R TIRAR E A A

FR( = )E(FZEFR -
ZATA R E R R

UDES - AR R AR A= - Iﬁﬂﬁﬂﬁﬁﬁé%ﬁf
A LA /A 7 (Invesco Hong Kong Limited) Ti/2% - ©2019kkHE BsMorningstar Inc. i o At & i ekt 3 jﬁ
Morningstar fz &2 Fﬁﬁ?@?ﬂﬂimﬁiﬁirgli_EWﬂTEWEjZ?E?@ﬁP*EE & FENCE AR S 2 Morningstar 2% SHIE(Invesco) ATt E’]ﬁéf

Morningstar= #F L H AN A 2 H 7 sUBe B i s

JLERIRINZE o B EAREGE S R = 2 B %Eﬂ’iﬂﬁﬂﬂ I

:(— ) s Morningstar K H ZRHE kR A 3 (— 11

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

—f& A\ FE<$H R General Provident Class

FZ 2019 4F 10 A 31 H As at 31 October 2019

REREGES
Global Bond Fund

Efr¥E5R] GP Class GP

Invesco

.w Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

% E& Investment Objective EEDR Key Facts
N £ , |
PIESRABEEE- FE448 5 Fund Descriptor
To achieve capital preservation over the long term. (EHES - Bk
Bond Fund - Global
#E&%H Fund Performance (%) BeTLFIE Inception Date 01/1992
B Fund  — BENEYIERSE HKCPI 4ERFSH Calendar Year Return (%) 4 2 Fund Currency ——
}:4: Fund }:4: Fund
8 2018 -3.32 2013 -2.48 448 Fund Size 122175 E 7T (HKS million)
ﬁ E 2017 7.21 2012 5,57 -
X5 2016 129 2011 271  Z=2(H Fund Price $295.03
*3 2015 231 2010 3.45
E 2014 1.45 2009 aso Zhszpfall Fund Commentary

10 B Tk fmi > RRs 2 A S~ 22 2 [y
—— SESTEATan s RS Ar R Rr
i P i & ) E\ e I 1EZFEE H
B Cumulative Performance (%) 4E{EFI] Annualized Performance (% p.a.) HyE Sk ffHEi' e BT R T - R
setrgs AR E AR S EEHEE - BONR TR E A

s I BELBNAELEE  f ST S
kR e Syews 10vews Incepion  EVEEUAE- 108 (3 TESHERIRII I (10429

E! AT TS 58 4 K B0, 25% R -

<&z Fund 134 8.97 2k Fund L7 210 491 Bond markets were generally weaker during October.
This followed signs of a potential easing of trade tensions
HEESTi Asset Allocation (%) A RE%-1IERYE Top Ten Holdings (%)  between the US and China as well as an agreement between
the UK government and European Union over Brexit. As
ZE71{E%: Dollar Bloc 44.1 US Treasury Note/Bond 1.75% Jul 31 2024 10.1  the market's risk appetite increased, bond yields moved
B {5 European Bonds 29.5  Buoni Poliennali Del Tes 0.95% Mar 1 2023 6.1 higher. Consistent with this “risk-on” sentiment, government
H A&7 Japanese Bonds 14.7  Canadian Government 2.25% Jun 1 2029 5.2 bonds saw the biggest increase in yields. Central bank policy
ot SRR {57 US Treasury Note/Bond 3% Feb 15 2048 5.1 was a further important influence on bond market returns.
Other Asia Pacific Bonds 4.3 Bundesschatzanweisungen 0% Mar 13 2020 3.3 Following on from the European Central Bank's September
54> R HiAh Cash & Others™ 7.4 US Treasury Note/Bond 2.875% May 152028 3.1  announcement that it would be resuming asset purchases

Japan Government Bond 0.5% Mar 20 2038 2.2 in November, the US Federal Reserve signalled that it too
Indonesia Government 8.375% Mar 15 2034 2.1 may soon seek to expand its balance sheet. As October

US Treasury Note/Bond 1.5% Oct 31 2021 20 progressed, the market's expectation that US interest rates
- - Canadian Government 1.5% Sep 1 2024 17 Wwould be cut increased. By the time of the 29 October

JE &5 Risk Indicator (%) announcement, a 0.25% cut was fully priced in.

i Volatility” 4.39

Bif#E Remarks :

BRI LIE A FEBEAEFE - RS FHERE M DR R R At 5 -
The investment performance is NAV to NAV, grossAlncome reinvested in fund currency.
+ UHl RHAM B E  FEGIIE RETEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N OHIERRBE SRR E 3 FHVEH Bl UF R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRS A B S 2 TR RS 77 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BT AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE © S - SRBHESEAIRAT - BUN4tst# R © 2019 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

BEEESR Important Information :
LA HIES - BRGNP G ADE « S B AR R Raf2 - ISR AR i M M LRRINE - [LCPERS u%&%‘“%ﬁﬁﬂﬁﬁ A RIE
b ég@ﬁli&' /A (Invesco Hong Kong lelted)ﬂéﬁ ©2019}7HE BMorningstar Inc.Fr © A FrE S ik ((— JEAMorningstar & H & kL AL pg TS| (4) A E] ﬁﬁi
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ)*E& E-FﬁaﬁfﬂdEﬁ%&#mMornmgstarﬂ%;«lﬂﬁﬂnvescwﬁﬁﬁ{ E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

FZ 2019 4F 10 A 31 H As at 31 October 2019

ATERTSRES
HKS$ Money Market Fund

Efr¥E5R] GP Class GP

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

$3EE & Investment Objective EEEDR Key Facts
5 R AT AR 0 e 1 [ B O PR S A B A Fep05031 Fund Descriptor
To preserve capital with minimal risk. (RHETTE RS - Bk
Money Market Fund - Hong Kong
HERF Fund Performance (%) BT A1 Inception Date 06/1999
BESFund  — EEEEEE HKCP) 4ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
F:4: Fund F:4 Fund
8 2018 1.43 2013 0.46 448 Fund Size 172.81H E 7T (HKS million)
- 2017 0.45 2012 1.25 -
£S5 2016 0.00 2011 055  Zs=ffifi Fund Price $13.67
# 3 2015 0.30 2010 -0.23
- 2014 0.84 2009 008 &Y Fund Commentary

?quiﬁw %E‘Z“Eﬁ %’rﬁ%‘%Zfﬁ 7?522 Fiﬁ?«ﬁgﬂﬁé o \
. : = g B¢ mx)\

EPiEEE Cumulative Performance (%) £E{ERH Annualized Performance (% p.a.) fﬁ%ﬁ’] E%E}T{%)T*l ﬁ?ﬂ[i;g{ﬁiﬁi 7ffrﬁ 10}%{5}%5{ %ﬁ%&
avE R/:SS FI% SR - EEI L EE @Tﬁ@(ISM)’\fﬁE’J%L

FYES 14 54 10 4 Since 10 A 72 » [HIIFEION HE’JBKE%WE?E%Z(PMDTA
YTD 1 year Syears  10years Inception Ai?{é}{ %’Hy&ﬁ?&ﬁ;% EZH?%ES;.H{ Fife ﬁ@%}% ﬁfgﬁ@%
7N <F ) = B (i [ it
B4 Fund 1.48 1.86 F:4 Fund 0.75 0.64 1.55 9:[—25;% %235%‘[(5%105;% Egﬁggfjﬂg{ ?ﬂ,ﬁZ{é
Asset Allocation (%! Top Ten Holdings (% ?ﬁ E'J ’/2 S e ol
aid 06 B2t P IS L e R S
{&% Bonds 27.0  Fubon Bank Deposit 2.3% Nov 5 2019 36 AIBEETTHRE -
&5 T B Money Market Instruments 71.3 Fubon Bank Deposit 2.3% Nov 7 2019 3.6  Risk sentiment improved dramatically following a potential
P4 K Hoft Cash & Others* 1.7  Public Bank Deposit 2.4% Dec 9 2019 2.5 US-China mini trade deal. The suspension of the Oct 15
United Overseas Bank Deposit 2.34% Dec 30 2019 2.4  US tariff on Chinese goods led to sell-off in Treasuries
N N OCBC Wing Hang Bank Deposit 2.2% Nov 62019 2.4  and rallies in equity and credit market. Signs of progress
JEBeEBR Risk Indicator (%) Public Bank Deposit 2.2% Nov 620109 >4 towards a Brexit deal between UK and EU also helped
S ity A Dah Sing Bank Ltd 2.23% Sep 24 202 2 risk sentiment. Nonetheless, weak macro data was seen
220 Volatility 0.24 |cchS(|22ia)aSep;Sit 2.55;)5325 >7 2001% 1.2 globally in October and dented the positive sentiment. US

ISM manufacturing released the weakest print in a decade,
alongside disappointing European PMI. The Fed delivered
another 25bp cut as expected, and Powell indicated a
policy pause ahead. 10-year US Treasury finished the
month with yield up 2bps only, while 2-year down 10bps.
Hong Kong's economy has entered a recession in Q3
following the protracted political unrest. Liquidity remained
ample in the banking system and no sign of significant

OCBC Wing Hang Bank Deposit 2.25% Nov 21 2019 1.8
United Overseas Bank Deposit 2.27% Jan 24 2020 1.8

P&k Remarks : outflows so far. However, HIBOR remained elevated
TR PSP - RSP R U S T R 15 - indicating market worry about potential capital outflows
The investment performance is NAV to NAV, gross income reinvested in fund currency. and HKD de-peg.

+ UHlp RHAM  BERE - TG R IETHOE -

"Cash & Others" include cash, accounts receivable and accounts payable.
N OMIRENIE A B 3 Ve A B DU AR T -

Volatility is measured by the annualized standard deviatio\n ofjhe fund, based on its monthly rates of return over the past 3 years.
REEELEREN RS A FE R ESERURN Y TEEEZ A E] » MRS KN w5 DT EEE AL - BT AT EeREHEE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.

BES IR B 2 PIEIE WA RE 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B AR AT A R NBCE A ST AR A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © 5 - SRERETEAIRAE - BUFSEtEE K& © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

TAHIRS - BRGNP G AR - ST B AR TR - J0 SR AR ST R RINGE - IGSZPERGG 5 M B i 22 2 (5 T ] - i[tEE LIl
b ég@ﬁli&' /A F(Invesco Hong Kong Limited)F[& - ©2019ff# BMorningstar Inc.Ff o At &ivEih :(— @A Morningstar iz H 2 RHE AL pg iy ] (4) ot ﬁﬁi
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B B %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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