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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,
mixed asset funds, bond fund and money market funds.
Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.
B Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,184.4 billion* in assets

under management and offices in more than 20 countries. Invesco Ltd is a leading independent
global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 September 2019. The IVZ AUM (USS$1,184.4 billion as at 30 September 2019)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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B (%) EHES 14¢ 548 10 4 Since
Return YTD 1 year 5 years 10 years Inception
FIEIE EREE - A Cum 8.9 2.6 19.1 58.7 299.0
Strategic Growth Fund - A DCA 1.1 1.4 10.4 25.7 94.5
WMEAE-A Cum 9.1 3.2 23.4 75.5 143.0
Growth Fund - A DCA 0.7 1.1 12.6 32.8 86.5
Pk - A Cum 8.4 -0.9 19.4 60.3 1,885.5
Balanced Fund - A DCA 1.4 19 109 26.3 297.3
g RS - A Cum 79 1.2 15.1 46.2 126.1
Stable Growth Fund - A DCA 19 2.6 9.1 20.4 577
EARTRERE - A Cum 7.4 3.4 12.1 359 123.4
Capital Stable Fund - A DCA 2.5 3.4 79 15.9 52.2
IRER(E SRS - A Cum 6.4 6.6 6.6 18.5 234.3
Global Bond Fund - A DCA 3.2 4.3 5.6 8.3 66.2
BITERTISEE - A Cum 0.4 0.6 0.8 07 17.6
HKS Money Market Fund - A DCA 0.2 0.3 0.7 0.9 4.2
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]5; Dollar Cost Averaging Return
FHERSESHNERNERSEEGIAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
BRI : © 2019 Morningstar » L&A FHE KOBTTETE ©
Source: © 2019 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA BB AT S 4 48
Remark: www.invesco.com.hk/mpf 7%
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the m (852) 2842 7878 1)/

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and

by fax-on-demand through the
INVESCall Member Hotline
(852) 2842 7878.

TR o B SRS ROR KR G A DR G - R FH B A A A W2 B B SR 1 R R R R 2 o SR &
BN ERBEREEGER  HRIFLEEH AR A (Invesco Hong Kong Limited) 15 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant
prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£E#%&EEHEH AR A ).
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RIS REAS
Strategic Growth Fund

EfrE5] A Class A

Invesco

BEHSR Important Information :
B FES T EAENRERETSRIEES B ESER A EE » TR RN RIS ST R A RS -
The Fund {nvtesgs primarily in Invesco Funds investing in equlty markets although it may invest in the full range of Invesco Funds where the Manager considers it
appropriate to do'so.
B A EH R R AR KPR E AN ERS - BRI RA E -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B AEESEEFLOYEIRNE @ WA TRERIE N -
The value of the Fund can be volatile and could go down substantially.
B REFENEERASAME I EIE -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
7B E T FIEE S RV DU R AR & A g (F - Fe M1 Fund Descriptor
To achleve long-term capital appreciation through investment in the Invesco Funds range. SEAEERS - B

4% Fund Performance (%) Mixed Assets Fund - Global

B e — EaEmmEEskce  SERERB Calendar Year Return (%) FILHH Inception Date 01/1992
9/92| 9/95| 9/98| 9/01| 9/04| 9/07| 9/10| 9/13| 9/16| 9/19 H4 Fund E4 Fund ﬁ%xbm@z Fund Currency ;%775 HKS
s 2018 -12.09 2013 12.07
B £ 2017 26.47 2012 1552  F&4E{H Fund Size 105. 715 EHETT (HKS million)
L 015 56 2010 Pir A Fund Price $310.32
2 2014 1.65 2009 25.25

H4E3P54 Fund Commentary

BB Cumulative Performance (%) #£{L3835 Annualized Performance (% p.a.) 9)5.%‘ CH R R T U R EPI)\E%E??(PBOC)%HFﬁﬁ
) ERlERS Gy BRAEIRRID 7 Aﬁ'ﬁfﬁ T HH50%h
PRILES 5 SRR T H T » R Ryl 8 i sC S, EEB’\& Y

FOES 15 5 4 104 Silnee 50y URER ) R BONRS TRk o8 - 2 A EE}WP%%’
YTD 1 year 5 years 10years  Inception EJZLlé SRR PeE E S PO et UeiE EE - s
25 Fand 55 2e  mard 3% 4 sn gg;g;@ﬁ@gﬁ%ﬁmﬁggﬁ%gggggg

1 JIHIET T 25 HREK -?%ﬁ%iﬁ"ﬁimﬁ{lﬁﬁ?ﬂﬁé 0]z - 52
FERATENE E B (R 2R R ARIESS ARZERRE ffé

R Asset Allocation (%) FARRBRZZ1IRR Top Ten Holdings (%) Sﬁ{ﬁﬁﬁﬁJiﬂﬁﬁ’“{E&!ﬁLﬂ

358 Hong Kong & China Equities** 25.7  JEEERE HSBC Holdings PLC-HKD 2.7  Offshore Chinese equities ended flat in September. The
JESE)ESE N. American Equities 20.6 A4 Tencent Holdings Ltd 2.6 People's Bank of China (PBoC) lowered the reserve
BUMBLEE European Equities 19.6 J2#{5% AIA Group Ltd 2.4 requirement ratio by 50bps for all financial institutions
FIAHS = Japanese Equities 107 #2537 China Construction Bank-H 15 except for some financing companies. The US equity market

ended September in positive territory amid a cut in interest

ot SR AR 22 177 Ping An Insurance Group Coof Ch-H 1.4
Other Asia Pacific Equities 11.8 P Microsoft Corp 09 raltlgsdbytthe LIJS.FeS(,jer?I Rgserve .(Fed)t. Eurodpeatn crjnarkets
{#2% Bonds 8.8  — & Samsung Electronics Co Ltd 0. | 2uedstronglyin >eplember as investors adopted a more
f‘ = - r— > = : risk on’ stance. In Japan, equity markets ended the month
Fisp o HAh Cash & Others -8 FEF/AH Apple Inc i 0.7 higher as easing trade tensions between the US and China
/B35 Hong Kong Exchanges &Clearing Ltd 0.7 saw an improvement in investor sentiment. The ASEAN

N N BPPLC 0.7 markets underperformed the broad Asian equities over the
EUgFESE Risk Indicator (%) month except Singapore. India market was among the best
S . performers in the region. September was a more challenging
1 Volatility Lo month for fixed income markets with many sectors recording

their first negative monthly return of the year so far. In large
part, this reflected movement in government bond yields,
which increased from the record lows reached in August.

Fifik Remarks © B

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VH G R At EFEE G ~ FEUGHOR KB 70R
"Cash & Others" include cash, accounts receiyable and accounts payable. ) \

** I ARG o PRI T (e BT A PO fE 58 5 T T8 + B S TR AT S A B/ S R 6 E P e AR I ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BB A B RS 2 IR A A RS 934 - . )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR EEEAIRAE - BURFSETEE . © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

7~ Important Information :

TEEMI RS - BRI G AL - A S e A A S AT » Iﬂﬁ‘ﬂﬁﬁaﬁ?uu% &&/Hﬂ]&zl? IS AER S 5 B SR s R 2 S e 5B - R
&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) | 3 - ©2019}jff ZsMorningstar Inc. 175 - Agepral syt - (— EhMorningstar ke HERHE HER Y S0H] 5 — )4 sl E1E5y

E{EZF TR - Morningstar & HEDRIACRER (R @t 1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E N B AR R B EMorningstar2:75 StiE(Invesco) i (i 5
Zﬁﬁﬁ%ﬁ%‘a SHESHEL © Morningstar. 8% T BRI A2 HI72 2 5 B B 1 )7 26 1R <718
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FRSSARRAASN » FrA BB ITE B A2 H -

All data is as of the date of this document unless otherwise stated.

_2_



EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K552 Administration & Savings Classes

4 2019 4£ 9 H 30 H As at 30 September 2019

WRES
Growth Fund

EfrE5] A Class A

Invesco

.w Important Information :
B AR LR PRI E TG LR A R I R AT A (-
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
B EEEE R R AR A PR SR E AR RS - BPE MER E A E -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
B R EEFLUREIRE » WA ATRE AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER A E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
BB EN BRI EEEERT > BRI E AN A H:<p#51531 Fund Descriptor
To achieve long- term capltal appreciation through investments in gIobaI equities, with an U | g
hasi H K it AT - REK
emphasis on Hong Kong equities. Equity Fund - Global
H:4R Fund Performance (%) %17 HEH Inception Date 09/1999
BESFud  — BN ERE HKCP) 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
9/99| 9/01| 9/03| 9/05| 9/07| 9/09| 9/11| 9/13| 9/15| 9/17| 9/19 F:4: Fund H:4 Fund
g 5018 1567 2013 1828 444 Fund Size 394. 24 E# 7T (HKS million)
ﬁg 2017 31.14 2012 19.41 Fe4: (545 Fund Price $185.53
Es 2016 2.62 2011 -14.33
®3 2015 -4.02 2010 9.70
2 2014 2.02 2009 3455 HeEVa Fund Commentary

O Ay PRl R T U 15 F TR N RSRA T P e mi i

BT EEo AT A R chp s 2R,

BEHFEH Cumulative Performance (%) 4E{EF3 Annualized Performance (% p.a.) S TR S U
e PR > QORBONRE T a8 - fEH A AP A 54
BOLES el (y g A s - o B3k - e

A
T e Syears  10yemrs ncepron 5 SO RTELTE RIS A S
Tk e BN /2 W E Pk
4 Fund 9.06 318 4z Fund 4.30 5.78 4.54 Offshore Chinese equities ended flat in September. The
People's Bank of China (PBoC) lowered the reserve
REESE Asset Allocation (%) FEE RS- IERY& Top Ten Holdings (%)  requirement ratio by 50bps for all financial institutions
_ _ i except for some financing companies. The US equity
H1#ERE 22 Hong Kong & China Equities** 32.1 JE ' ZER HSBC Holdings PLC-HKD 33 market ended September in positive territory amid a
JESSMAESE N. American Equities 21.8  [i&H{%kE Tencent Holdings Ltd 33 cutin interest rates by the US Federal Reserve (Fed).
BOJAEEE European Equities 20.7  AFBERER AIA Group Ltd 3.0 Eyuropean markets rallied strongly in September as
HARSZE Japanese Equities 11.1 R ERTT C_hina Construction Bank-H 1.9 investors adopted a more 'risk on’ stance. In Japan, equity
Htsn KERess f1Ed % Ping An Insurance Group Coof Ch-H 1.8 i 3rkets ended the month higher as easing trade tensions
Other Asia Pacific Equities 12.7 T3 F)F Hong Kong Exchanges & Clearing Ltd 0.9 between the US and China saw an improvement in
+ P v
iy ey Cash & Others 16 LI (":AI'(CLOS?;.COFT_' dngs Lid 8‘3 investor sentiment. The ASEAN markets underperformed
E;E*%; (EiEfon EIO ;ngs. T o5 the broad Asian equities over the month. Except for
EB&fsiE Risk Indicator (%) %;%m;mﬁunewgg e?ties i 09 Singapore ending in positive territory, other markets were
== e 9 P . all down. India market was among the best performers in
JiE Volatility 11.98 the region over the month.
Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

w cp S P AR - BRI R BT BT S A Ss B E % o LB THERSI AEBIUA B/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR EEEAIRAE - BURFSETEE . © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

7~ Important Information :

TEAEMI RS < BRI G AR - I SRR AR A S TR - W BB A R E R f%)i’zﬁﬂ]&zl? ST AER S 5 B R s R 2 S e B - I RIH
&éa@*ﬁﬁﬁ 2y H](Invesco Hong Kong Limited) Fi#% - ©2019hf## fsMorningstar Inc.fir A - Ay EiE «(— EhiMorningstar K BT (E gy SR ©( — A AT eI 7y

Ko = fE(ES5 1A - Morningstar K ELEORACIT F (1 S L (1] ZliiﬁiﬁﬁﬁItﬂ’]&ﬁﬂﬂai?ﬁﬁiﬁdﬁkﬁﬁ 5 FEIC B A BB 2 Morningstar 2% EHIE(Invesco) (LT 4
Zﬁﬁﬁ%%éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T ERIPN 252 HAC £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARBAYN  FvE B E A S B -

All data is as of the date of this document unless otherwise stated.
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SMEES

Balanced Fund

EEfir¥ER] A Class A

Invesco

.w Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts

DB S LB R B EEIR A A ey H:<p#51531 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. A
EEEERS - IBIR

4% Fund Performance (%) Mixed Assets Fund - Global

BOES RN —— EEEREASE HKCPI 4ERERT Calendar Year Return (%) FILHH Inception Date 05/1984
#4 Fund g Fund  gL4s 5 Fund Currency T HKS
8 2018 -10.46 2013 12.17
8 g 2017 24.84 2012 1593  FEEKA{H Fund Size  1,395.29F #H#5T (HKS million)
5 2016 2.16 2011 -8.68 -
£ 3 2015 3.54 2010 733  2=®fHfE Fund Price »411.30
e 2014 1.74 2009 25.13
= ;ﬁw Fund Commentary

Cumulative Perf % Annualized Perf %p.a.) ﬁ%“ % %»
BB Cumulative Performance (%) 4E(ERIR Annualized Per ormance(\ p.a.) %lﬁzﬁ?f‘Bﬁmf“i&ﬂ“ Ranhe {E%)EJBZ EEE’\T“ "%HQ
AL ES EDE% MRk ’9H@A/illﬁzﬂi§§‘<%}i§$ A B e

FHZES L 54 10 £ Since DU B I E B A PTEES  HE o % - APy
YTD 1 year 5 years 10 years  Inception E;qﬁg*%%x{&% %[EXE F%Unﬁﬁ?%ﬁ??ﬁgﬁ; HX)I‘-};_E%%
LT4ES S o [EE W AR 15 2z
i Fund 840 087 MERnd 360 483 BBL (HmifEkE:. S TR B A -
T /jﬁiﬁji WU R R EARAE S AR K
RS i Asset Allocation (%) A RBSHERR Top Ten Holdings (%) O HIRIRCER(EES E7F-
Offshore Chinese equities ended flat in September. The
HEREEE Hong Kong & China Equities** 23.2  JEEPERE HSBC Holdings PLC-HKD 2.4 People's Bank of China (PBoC) lowered the reserve
JEZEAEEE N. American Equities 16.1 [iEEH#2eHE Tencent Holdings Ltd 2.4  requirement ratio by 50bps for all financial institutions
B A% EE European Equities 15.1 R FB{EE AIA Group Ltd 2.2 except for some fir)ancing' companies. The US equity market
FIZB&2 Japanese Equities 8.3  US Treasury Note/Bond 3% Feb 15 2048 2.0 ended September in positive territory amid a cut in interest
T A Buoni Poliennali Del Tes 0.95% Mar 1 2023 16 rates by the US Federal Reserve (Fed). European markets
Other Asia Pacific Equities 9.3 7203817 China Construction Bank-H 1.4 rqllled §trongly in September as investors adopted a more
182 Bonds 24.5  Canadian Government 1,5% Sep 1 2024 14 riskon’stance. In Japan, equity markets ended the month
i 4 Ky Hift, Cash & Others™ 3.5 H1[E3F22 Ping An Insurance Group Co of Ch-H 1.3 higher as easing trade tensions between the US and China

saw an improvement in investor sentiment. The ASEAN

US Treasury Note/Bond 2.875% May 152028 1.3 5rkets underperformed the broad Asian equities over the

JEB#5HE Risk Indicator (%) US Treasury Note/Bond 1.75% Jul 31 2021 11 month except Singapore. India market was among the best
performers in the region. September was a more challenging
Ml Volatility” 9.35 month for fixed income markets with many sectors recording

their first negative monthly return of the year so far. In large
part, this reflected movement in government bond yields,
which increased from the record lows reached in August.

K&k Remarks :

eERE DA FEEEREFE - BEEHERE R RS I RS S

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.

> BRI S FP EAERA RS 75 o SPEIERA S S E 2 R AE B AR BT EAZ AR S B P B  » HE TR AR I A R/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N OISR AR R A 3N F Bl U R R iR T B )
Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.

BESICES A ER S 2 IR AR RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSET#E R © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

7 Important Information :

TEAEMI RS - BN R G AR - ISR AR S TR - WS ARME SR R ERRAZE « ISR R SRR R E B ER  WWHFRIE
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2019i i sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& H St RHE (HERGE SR 1 (— ) al g EI=y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B AR EEMorningstar % BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/NE]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K552 Administration & Savings Classes

4 2019 4£ 9 H 30 H As at 30 September 2019

R REE
Stable Growth Fund

EfrE5] A Class A

Invesco

.w Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERFEEREERRE EE b R E AR B AR (SRR FIEER - BIPEME R -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREIRE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEENERBA M F LR EIE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
BRI A F R —E 2 AARE - <3031 Fund Descriptor
I?agﬁnfve capital appreciation over the long term while maintaining a certain degree of capital SEABELS - B
: Mixed Assets Fund - Global
FEFH Fund Performance (%) T2 F 5 Inception Date 01/2001
o E=E Calendar Year Ret %
o 4 Fund B R B HKCPI 4FBERFL Calendar Year Return (%) E4 15 Fund Currency AT HKS
9/01| 9/03| 9/05| 9/07| 9/09| 9/11| 9/13| 9/15| 9/17| 9/19 F:4: Fund H:4 Fund

fost 2018 -8.59 2013 7.59 KL 44(F Fund Size 122.025 &# 7T (HKS million)

200 2017 1924 2012 12.70 '
e 2016 158 2011 496  JEE(HETE Fund Price $22.61

12 2015 -3.37 2010 6.08

100

7 2014 1.56 2009 18.47 Eﬁﬂ% Fund Commentarv

Cumulative Perf % Al lized Perf % p.a. i A % S
BEHEEH Cumulative Performance (%) 4E{ER3 Annualized Performance (% p.a.) ;IHXFEE9EMF%% I%Hyp{nﬁ%mu EETJ‘"& %Eﬂ
R ES %3-27% Pl ’9H@A/Jllﬁzﬁi§§§;fj}i9 AEH A BT TE

pi= e
Indexed Performance

EYES 14 54 10 48 Since SA R A E B E A PTG i ddiE Bk H W%m
YTD 1 year 5 years 10 years |ncéption Fﬁbﬁ%fﬁxﬁﬁ/mﬁxm K%%?U[[t&ﬁ?f?ﬂ'mﬁﬂ EFE R T I
AP EER 52— o [ Eeabic)) f9)5]
#4 Fund 7.87 1.16 F45 Fund 2.86 3.87 4.45 IS 2 e r 51T Himg{l A ;%Fgfjg [ - L/
ER F‘/jﬁ%f‘jﬂiﬂﬂl MRS ZEERIESS ARMZEERCK
KEESM Asset Allocation (%) RSB 1EIYR Top Ten Holdings (%) O ) HIAIKCERIGES 17T«
Offshore Chinese equities ended flat in September. The
1782 Hong Kong & China Equities** 16.5  US Treasury Note/Bond 3% Feb 15 2048 35 People’s Bank of China (PBoC) lowered the reserve
JEE MBS N, American Equities 11.3  Buoni Poliennali Del Tes 0.95% Mar 1 2023 29 requirement ratio by 50bps for all financial institutions

except for some financing companies. The US equity market

ECMNEEE European Equities 10.5 Canadian Government 1.5% Sep 1 2024 2.5 ended September in positive territory amid a cut in interest
H AR EZE Japanese Equities 5.8 US Treasury Note/Bond 2.875% May 152028 2.2 rates by tﬁe us FedelE)aI Reserve (Fed}/). European markets
Htss KSR US Treasury Note/Bond 1.75% Jul 31 2021 19 rallied strongly in September as investors adopted a more
Othfer Asia Pacific Equities 6.6 JEE RS HSBC Holdings PLC-HKD 17 ‘risk on’ stance. In Japan, equity markets ended the month
{2 Bonds 43.8  [i:HdERY Tencent Holdings Ltd 17  higher as easing trade tensions between the US and China
Hi Ry HoAth Cash & Others* 5.5  United Kingdom Gilt 1% Apr 22 2024 1.6 saw an improvement in investor sentiment. The ASEAN
JZFEERkE AIA Group Ltd 1.6 markets underperformed the broad Asian equities over the
EBFSHEE Risk Indicator (%) United Kingdom Gilt 3.75% Sep 7 2021 1.2 month except Singapore. India market was among the best

performers in the region. September was a more challenging
S . month for fixed income markets with many sectors recording
i Volatility rzs their first negative monthly return of the year so far. In large
part, this reflected movement in government bond yields,
which increased from the record lows reached in August.

Pk Remarks :

WEERBPIE AR EE Y « BEFERE AR B AT H -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

w cp S P AR - BRI R BT BT S A Ss B E % o LB THERSI AEBIUA B/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

~ BRI S 23RS (B L A R s ,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSET#E R © 2019 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

7~ Important Information :

MRS - BRSO G A ROEE - ISR AR S TR - WS ARME LR R ERAZE « ISR I SRR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij# - ©2019fi# FsMorningstar Inc.fi A « A Fral &y & :(— EsiiMorningstar s EEHZ HERGHY SR 5 ( — )R RIELIEy

(= )1%1’%%%& Morningstar & HE R AE G AN i A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) T 1 H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ¥ /F T B RIPN 282 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FRSSARRAASN - FrA BB TR B A HE -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
1TEUVE B K552 Administration & Savings Classes

4 2019 4£ 9 H 30 H As at 30 September 2019

BAREES
Capital Stable Fund

EfrE5] A Class A

Invesco

.w Important Information :
B AES EE R IEERIMEEN R - AR b RIEEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts

DARERORA Ry B - 00518 R B B A BRER B S DL T2 = w3t - HJ8j] Fund Descriptor

To achieve capital preservation over the long term whilst seeking to enhance returns through A
EEEERS - IBIR

limited exposure to global equities.
P g . Mixed Assets Fund - Global

H:4RB Fund Performance (%) ji% 17, H B Inception Date 10/1999
W ESFund  — BEEIERE HKCPI ﬁm Calendar Year Return (%) ﬁ%*t‘m& Fund Currency ST HKs
9/99| 9/01| 9/03| 9/05| 9/07| 9/09| 9/11| 9/13 9/15| 9/17| 9/19 F:4: Fund H:4 Fund - ’

fost 2018 -6.60 2013 3.43 K4 44(F Fund Size 223.62 5 ## 7T (HKS million)

20 2017 1425 2012 10.07 -
s 2016 1.44 2011 138  Zsseffifi Fund Price $172.62

12 2015 -2.97 2010 4.80

100

7 2014 1.42 2009 1261 Z:&EFa Fund Commentary

B R (BB AL 5 T - SPIEI A RSB (PBOO T
e R et
BPEEE Cumulative Performance (%) 4E{E35 Annualized Performance (% p.a.) R T %4&“ COHE A /TEIZIS ol
RILES  SHUGER BT S AT el Lk - s

pi= e
Indexed Performance

FYES 14 54 10 4F Since TIGERIAA B nr MRS TT © BB ns sk 15 i - EIFERS T A
YTD 1 year Syears  10years  Inception H\ NET AR 52—  EE G5 (E27T115) £9H
4 Fund 7.36 3.45 F4: Fund 2.32 3.12 4.10 fﬁ%g?;%ﬂﬁﬁ Bﬁﬁ&(%?f%ﬁi%@ﬁ%ﬁ?%%%@éﬁm
SH Al RS EF -
REES I Asset Allocation (%) FRRESZ1IRBER Top Ten Holdings (%)  Offshore Chinese equities ended flat in September. The
J1 3R Hong Kong & China Equities** 10.1 US Treasury Note/Bond 3% Feb 15 2048 5.0 People’s Bank of China (PBoC) lowered the reserve

requirement ratio by 50bps for all financial institutions

JEFEINBEEL N. American Equities 7.0 Buoni Poliennali Del Tes 0.95% Mar 1 2023 4.2 except for some financing companies. The US equity market
EUMNHEEE European Equities 6.4 Canadian Government 1.5% Sep 1 2024 3.5  ended September in positive territory amid a cut in interest
HAHE 2 Japanese Equities 3.6 US Treasury Note/Bond 2.875% May 15 2028 3.2 rates by the US Federal Reserve (Fed). European markets
HTOROERE US Treasury Note/Bond 1.75% Jul 31 2021 2.7 rallied strongly in September as investors adopted a more
Other Asia Pacific Equities 4.0 United Kingdom Gilt 1% Apr 22 2024 2.3 'risk on’ stance. In Japan, equity markets ended the month
{7+ Bonds 62.6  United Kingdom Gilt 3.75% Sep 7 2021 1.7  higher as easing trade tensions between the US and China
$H4 K7 HoAth, Cash & Others™ 6.2 Buoni Poliennali Del Tes 0.35% Nov 1 2021 1.5 saw animprovement in investor sentiment. The ASEAN
Japan Government Bond 0.5% Mar 20 2038 15 marﬁts und?rgerformed Ith§ broadkAt5|an equities ?r\]/erb th?
; ; Canadian Government 2.25% Jun 1 2029 1.3 Mmonth except singapore. Iindia market was among the best
JEB&H5RE Risk Indicator (%) . performers in the region. September was a more challenging
St HityA month for fixed income markets with many sectors recording
1 Volatility 2.2 their first negative monthly return of the year so far. In large
part, this reflected movement in government bond yields,
which increased from the record lows reached in August.
Kf&k Remarks :

ERE AR FEEERME - RO ERE KRS S A TE -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B rEE2S » HEE TR A A B/ B0 A 52 B HhEE A RAEFIE] - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRATE] - BURNSETH# & © 2019 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

EEHIT Important Information

LIRS « BRGNP G AR - ST BRI AR BT - ISR AR ST MR RINGE - IGSZPERGG 75 M S i 22 2 (5 ] - thE LIl
A SR ) (Invesco Hong Kong Limited)F[& - ©2019if# BMorningstar Inc.Fif o A &iyEih :(— @A Morningstar iz HZ0RHE AL pg iy ] (4) ot ﬁﬁi
# (= E(E2E5 1A - Morningstar & RS (i FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL B A% iEMorningstar £+ SHIE (Invesco) T E@ﬁﬁf
ZRTA IR ER L - Morningstar K52 LRI AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PROSARIISL - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 5287 Administration & Savings Classes

4 2019 4£ 9 H 30 H As at 30 September 2019

IRIREGES
Global Bond Fund

EfrE5] A Class A

Invesco

.w Important Information :
B AR LA SIEE R SRS N BIR FAE & » 32AkE R I R B HA E B O B8 55 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHEEERER R e S REARE IR > (SRR > FIZERE - BIRE MER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EEFLUREIRE » WA ATRE AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER A E LA E -

Investors should not base their investment decision on this material alone.

$EE & Investment Objective EEEDR Key Facts
DEGRIRA B EE- <851 Fund Descriptor
To achieve capital preservation over the long term. RIS - R
Bond Fund - Global
FERH Fund Performance (%) [ 37 F#H Inception Date 01/1992
Calendar Year Return (%) m e
BESFud — EAEEERIEEE HKCPI Sl - i HEg 1% Fund Currency HETT HKS
9/92| 9/95| 9/98| 9/01| 9/04| 9/07| 9/10| 9/13| 9/16| 9/19 d‘_ﬁ FUn %3 Fund ke N —— m
5 50 2018 3.72 2013 -2.82 H448(E Fund Size 120.77H E 5T (HKS million)
E 20 2017 6.82 2012 5.20 -
Bs % 2016 099 2011 428  Z:fffE Fund Price $259.97
B = 2015 -2.67 2010 3.08
;g 10 2014 1.09 2009 4.13  E:<5HPE Fund Commentary
© Inatl%nﬂif% (25 Ti35) TEOH (PRI - 5P 2517
RSN EE SR E[E - ST {Ekfﬂ*filiﬂﬂlﬂlﬁ
B8 Cumulative Performance (%) ££(E33 Annualized Performance (% p.a.) B2 2ERRAYE S, AR RS A (VAT SR KRS L

The %I%‘Eﬁfﬂ{ﬁﬁ%\%%ZOl%EBﬁEalE{E’\Jl.49%7’“%§
warEe TEEIL90% » 241% [E I EAYL.75% - B [EIE »

FHES 14 5 4 10 4¢ Since  NISEIEEIREMTESIFE - 2 AR TSR MAER K
YTD 1 year 5 years 10 years Inception WA 3ZURUE - BN AT S AR B 2 — 2 BOM I
{T(ECB)1A20194FOH 12 HET B MEB o - B (T e A
F:4 Fund 6.39 6.55 %4 Fund 1.28 171l 4.45 B H B0 HE Y 17 R 2R 450, 10% » S AE SEFR &AM ik
(ERAETURBUR 403 H200 (8T - AN BRI &
FREES MG Asset Allocation (%) FAE RS2 -1ERFR Top Ten Holdings (%) SR
September was a more challenging month for fixed income
2£50{#1% Dollar Bloc 415  US Treasury Note/Bond 3% Feb 15 2048 71 markets with many sectors recording their first negative
BIU{E % European Bonds 31.5  Buoni Poliennali Del Tes 0.95% Mar 1 2023 60 Mmonthly return of the year so far. In large part, this reflected
H7(&# Japanese Bonds 14.1  Canadian Government 1.5% Sep 1 2024 50 Movement in government bond yields, which increased
oA A B US Treasury Note/Bond 2.875% May 152028 4.6  [rom the record lows reached in August. The 10 -year US
Other Asia Pacific Bonds 2.1  USTreasury Note/Bond 1.75% Jul 31 2021 3.8 Ireasury yield climbed from 1.49% at 31 August 2019 to
54> % Foftl, Cash & Others™ 10.8  United Kingdom Gilt 1% Apr 22 2024 32 amid-month high of 1.90% before then falling back to end
United Kingdom Gilt 3.75% Sep 7 2021 o5 §eptember at 1.75%. At the same time, expectations of US
Buoni Poliennali Del Tes 0.35% Nov 1 2021 >, interest rate cuts were pushed out. By the end of the month
Japan Government Bond 0.5% Mar 20 2038 55 the market was pricing in 3 further cuts over the next 2
Canadian Government 2.25% Jun 1 2029 18 Years. One of the most anticipated events of the.month.vyas
JE & H5E Risk Indicator (%) the European Central Banks (ECB) monetary policy decision
on 12 September 2019. Among the measures announced
JH71iE Volatility® 4.68 was a 0.10% cut in the deposit interest rate and an open-

ended resumption of Quantitative Easing at a rate of €20bn
per month. The announcement helped support corporate
bond markets.

FifE Remarks :
BRI LIAE FE A Y -« BB EHERE DR BN R AR 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR EEEAIRAE - BURF4iETEE R © 2019 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
A RS - BASESNA TR ARG ES - A EEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJAFRRZ o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fi2¢ - ©2019} f BMorningstar Inc.fiif © At pra SRR :(— @ Morningstar i B2 k2 (g f1] ( IR A #EENE o
# (= E(E2E5 1A - Morningstar & RS (i F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER L - Morningstar K52 LRI AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PROSARIISL - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Invesco

EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52487 Administration & Savings Classes

% 2019 4£ 9 H 30 H As at 30 September 2019

ATTERTSAE

HKS Money Market Fund

EfrEE5] A Class A

BEHSR Important Information :
B FEEEFRSERENRE

BEE T

TE AR > (5 PR > AR -

BRIFERISEEGNAVETTRIFES - A FETTES  DUBTC BB AY GRS 5 T A DL R ey SRk A ARl i L 20 B AV A E L 77 -
The Fund aims to provide a hlgh degree of security by investing through the HKS Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

AR B AR AehEeR
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESFEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

- EE& Investment Objective
SR A AR R B 1Y [EI B pRFF S

To preserve capital with minimal risk.

AR -

EEEPE Key Facts
F:4 5] Fund Descriptor

GRS - &
Money Market Fund - Hong Kong
HEHRF, Fund Performance (%) B 37 EIEA Inception Date 08/2000
BESFund  — EEEEYIEREL HKCPI 4ERFRT Calendar Year Return (%) e £ Fund Currency ot HKS
}:4: Fund }:4: Fund
8 2018 0.41 2013 0.00  AFi4:4E{H Fund Size 170.34F &7t (HKS million)
8 E 2017 0.08 2012 0.08 — .
£ 2016 -0.08 2011 016  Z:fffE Fund Price $12.44
3 2015 0.00 2010 -0.41
E 2014 0.16 2009 -0.08 Eﬁm Fund Commentary
DRI TEIS BRI E R - WO T — U035 AR TH A

B Cumulative Performance (%)

£2{E#35 Annualized Performance (% p.a.)

TRHEAH AT S 108 > 1E'HH¥E|7rFT/xﬁFF<' LS
LU H 200 BTl S B » ERCE L RORE - Wi i
PRI SH258E - » (B H £ [ S /0 AT

RILES SN 2 g
EPIES 14 5 4 10 48 Since  ARAYL{EEES) - /EEEH/‘%%%%#E x5 [é*ﬁ%%%fki*ﬁﬂ’]
YTD 1 year Syears  10years Inception P"tg 104 HA S5 B 75 28 2 R F 1. 50% i 71 2£1.90% » .
— 2K o F U E 7 L7 T » i B (5 o )
A4 Fund 0.40 0.65 A4 Fund 0.16 0.07 0.85 12EET- - 7 (Budweiser) i 20 A BERE (IPO)4E Hi7% » 4 i1
E RIS E(HIBOR)Y ﬁﬁﬁﬁ’]mﬁl@/ﬁ RITHAE
EFRESHfi Asset Allocation (%) FrER RS 1ERE Top Ten Holdings (%) ﬁ@é’;ﬁ?ﬁg BB BT ERRARRES
UYL ©
{&% Bonds 25.0 Fubon Bank Deposit 2.3% Oct 2 2019 37 . .
671155 T Money Market Instruments 716  Fubon Bank Deposit 2.3% Oct 3 2019 36 Clopal central ba ?tkssdr:gas'i?fgtgag’yt"l’gsbssn ggsv%r;‘\’/"th
Bl Fe Hffh Cash & Others” = e e 25 oypected, but at the same time announced the restart of
ggé?xl‘gf:sgsggr}fgggi';f;gz’ Ir:\)lf)f/?éozgci(l)g gg QE at a monthly rate of EUR 20bn on an opened basis. The
JEB&H5EE Risk Indicator (%) - - o Fed cut rates by 25bps as expected, but Powell was careful
- » Public Bank Deposit 2.2% Nov 6 2019 24 not to telegraph any future moves. 10-year Treasury yield
221 Volatility® 0.5  DahSingBank Deposit2.23%5ep242020 2.3 shoot up from 1.50& to 1.90% before the oil field attacks
ICBC (Asia) Deposit 2.35% Dec 27 2019 18  and resurfaced global growth concerns. 10-year Treasury

OCBC Wing Hang Bank Deposit 2.25% Nov 21 2019 1.8

yield ended the month up 17bps while yield on 2-year

United Overseas Bank Deposit 2.31% Oct 24 2019 1.8

Treasury up 12bps. Short-term HIBOR retreated from
recent elevated level following the completion of Budweiser
IPO. Liquidity remained ample in the banking system. No
sign of significant outflows so far despite a drop in Hong
Kong bank deposits.

Kf&k Remarks :
ERE AR FEEERME - RO ERE KRS S A TE -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRATE] - BURNSETH# & © 2019 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2019 Morningstar.

% Important Information :
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2019 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Contact us

B E %% Member Services
SERE 4245 INVESCall: (852) 2842 7878
IEfE 249 INVESNet: www.invesco.com.hk/mpf

&% Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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