bct

SRESEE
Monthly Factsheet

BHE2025F£3H31H
As at 31 March 2025

BCT 3 & R Ml
BCT Strategic MPF Scheme

BEEE Important Information

BCTRTAEREGEE (TA5E)) ) RRUBERKRERBLT=ZERIEE, B2 UTESE
A REES (QERMEHESR) | G5ES. EETBESREREERS,

KA Z RIFEFERTEE (THRSRTEE) ) LMRBEEELR,
wAERTERZWEN()EEREETRR; (i)ERINERM SRS REAURE, 45518

2B RTESHARN()KE, HFAFIEUEE EERE EERRERMKEZ
540

Rr&o

BT E R E R EHIRIBTAR IR ERRETIRE ], BREEAS 2 ERAELEH

BHRT. EE T EREES YRR ERRGAEREEAS AR ERRETHESET (

BEATEAE TZIRERR) B8R, B TRAENE HEXER, LEZEESER

RIFHRESE T ZIRERE,

MR T EFLEAIRERE, 5EE, FIFEAREAARAERERE, TRIRE TAREHR

&/ EBESHBNRE R R RIBAERRERRETRE, BERGESET. F2H
FERZE R —, UTHRE—TEF,

REWHRR, BEREUFARTGREFEMDEE, BT RERERLEXEMEHRERE,

W FEAAR R A XM (BIEE B B BN X RaTREEIHRAE) , T2HEMEAKRERER

EmiF.

BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

+ Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund

or (ii) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, please be reminded that your
contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 05/03/2013
H& &Y Fund Currency BT HK$
£#8{8 Fund Size 365.89
BEAT

(HK$ million)

HLBM Fund Price $10.4141

E£:T#% Fund Commentary

B A BE E MR ARI E W  A EU R SR T 75 T (58

A7 5. PEIG2025 48718 R BIZE EA5%
KA, I ERE AR EEGR, 2025FEE KT
1B P4 E 4 E(GDP) LEE #2024 FHI3%IE E4%, Rl
e, MRS E, B A TS FRE RS
BIEIAE T8, BTRE 2024 M A R B
AEAREBLIBETT. b5, METFEERARREN
HE, BEATERERENED, NETREEFESR
SRR, SFHZEREASETF, 10FAEE X108,
F, 30FHEREALETF

There are continued strong support from Chinese
policymakers on both monetary and fiscal
policies. China set a roughly 5% growth target for
2025. It also announced proactive fiscal policy,

a record high budget deficit to 4% of GDP in
2025, up from 3% in 2024. On the fiscal front, the
government announced plans to issue RMB1.3
trillion ultra long-term special treasury bonds
this year, up from RMB1 trillion in 2024. Besides,
the Two Sessions also highlighted the emphasis
on domestic consumption, the new focus on Al
and technology advancement. China onshore
bond yields widened across the curve with the
5-Year yield higher by 5bps, 10-Year yield higher
by 10bps, and 30-Year yield higher by 12 bps
respectively.
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Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).
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Invesco RMB Bond Fund
BE{%ERI A Unit Class A

% E B4Z Investment Objective
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To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)
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FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 105 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 1.33 2.64 8.57 7.53 414 B 1.66 0.73 0.34
Fund Fund

HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)

&% Bonds 98.4  SunHung Kai Prop (Cap) 3.16% Jan 25 2028 2.6
K Hith Cash & Others< 1.6 Hong Kong Government 2.95% Jun 7 2028 2.3

First Abu Dhabi Bank 3.4% Aug 18 2025 2.3
R 1512 Risk Indicator (%) Bk of Communications/Syd 2.85% Jan 29 2027 23
K18 Volatility 4.56  China Development Bank 4.2% Jan 19 2027 2.2
BERRAR B! Risk class™” 3 DBS Group Holdings Ltd 3.7% Mar 3 2031 21

United Overseas Bank Ltd 4.5% Apr 6 2032 2.0
Eﬁsﬁitt% Fund Expense Ratio+ (%) Goldman Sachs Fin C Intl 3.02% Sep 12 2029 1.9
& Fund 1.25271 Hong Kong Government Intl Bond 3% Nov 30 2026 1.9

Hong Kong Mortgage Corp 2.98% Sep 12 2026 1.9

tz¥ Remarks
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The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR R B/ NBE B R A FH100,
Summation of asset allocation may not equal to 100 due to rounding.
< TREREM) SFERS. BEREIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSAMRUFEEFERESNH, REAIVN=F(BRIAZESEEERD) WESEATH
I8,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BHMERRRT.
Refer to page 2 for the risk class table.
¢ MBEEREBASEIA31H, LRAHZESAZRHHA2023F481HE2024F3831HMBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BRIRE © REMEEERATDRRIEREEEERAT,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Equal or Less than
above

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%
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The risk class is assigned to each
constituent fund according to the seven-
point risk classification which is based on
the latest fund risk indicator of the

constituent fund;
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the risk class is prescribed by the
Mandatory Provident Fund Schemes
Authority according to the Code on
Disclosure for MPF Investment Funds; and
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the risk class has not been reviewed or
endorsed by the Securities and Futures
Commission.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2024, BCT Group's assets under administration exceeded HK$247 billion,
serving over 1.3 million member accounts.
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Contact us
B & BRFS Member Services
BCTHEE 4R BCTCall Member Hotline: (852) 2842 7878

485 Website: www.bcthk.com
B HS Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.
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